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�% � EJ[� L[RVN\�UJ`�R\� L[RVRWJU�UJ`#� BQN� X[RVRWJU� UJ`�R\�^\NM�J\� JW�NWOX["�
LNVNW]� \b\]NV� OX[� ]QN� VJRW]NWJWLN� XO�]QN� UJ`\� XO�`J[#� 8W�`J[� L[RVN\� UJ`!�
[^UN\� JWM� Y[RWLRYUN\� XO� Q^VJWR]J[RJW� UJ`� J[N� NWOX[LNM� ]Q[X^PQ� ]QN� [NY[N\"
\RXW�XO�_RXUJ]RXW\�]Q[X^PQ�]QN�L[RVRWJU�URJKRUR]b�XO�RWMR_RM^JU\#� BQR\� MXN\�WX]�
RVYUb�]QJ]�]QN� [^UN\� JWM�Y[RWLRYUN\� XO�L[RVRWJU�UJ`�J[N�RMNW]RLJU�]X� ]QN�[^UN\�
JWM� Y[RWLRYUN\� XO�`J[#� BQN� UJ`\� XO�`J[� [NON[� ]X� `J[[RWP� NW]R]RN\!� \^LQ� J\�
\]J]N\� X[�RW\^[PNW]� OX[LN\#� 3[RVRWJU� UJ`!� RW� LXW][J\]!� MNJU\�`R]Q�RWMR_RM^JU\#�
4_NW� RO� R]� R\� ][^N� ]QJ]!� RW� ]QN� `X[M\� XO�]QN� =^[NVKN[P� B[RK^WJU!� l�L[RVN\�
JPJRW\]� RW]N[WJ]RXWJU� UJ`� J[N� LXVVR]]NM� Kb� VNW!� WX]� Kb� JK\][JL]� NW]R]RN\!�
JWM� XWUb� Kb�Y^WR\QRWP� RWMR_RM^JU\� `QX� LXVVR]� \^LQ� L[RVN\� LJW� ]QN�Y[X_R"
\RXW\� XO� RW]N[WJ]RXWJU� UJ`� KN� NWOX[LNM�m!� J� MR\]RWL]RXW� R\� \]RUU� ]X� KN� VJMN�
KN]`NNW� ]QN� UJ`\� XO� `J[!� XW� ]QN� XWN� QJWM!� JWM� ]QN� L[RVRWJU� URJKRUR]b� XO�
RWMR_RM^JU\� KNLJ^\N� XO�]QN� _RXUJ]RXW\� XO�]QX\N� UJ`\!� XW� ]QN� X]QN[#� 3[RVRWJU�
UJ`� QJ\� [^UN\� JWM�Y[RWLRYUN\� XO�R]\� X`W#

BQJ]� JU\X� PXN\�OX[�]QN�UJ`�XO�\NUO"MNONWLN#� BQN�P[X^WM�OX[�]QN�YUNJ�XO�\NUO"�
MNONWLN� XO� JW� RWMR_RM^JU!� J\� `N� JRU� TWX`!� R\� ]QJ]� R]� `X^UM� KN� RWQ^VJW� ]X�
J\T� YNXYUN� ]X� JK\]JRW� O[XV� \^LQ� JL]RXW� `QNW� R]� R\� WNLN\\J[b!� KNLJ^\N�
MNONWMRWP� XWN\NUO�JPJRW\]� JW� RUUfPJU� J]]JLT� R\� ]QN�VX\]�WJ]^[JU� ]QRWP� ]X� MX#�
8W�VX[N� JK\][JL]� ]N[V\� .� `QJ]� R\� UfPJU� MXN\� WX]� QJ_N� ]X� PR_N�`Jb� ]X�`QJ]�
R\� RUUfPJU��% #� BQN� [RPQ]� XO� \NUO"MNONWLN!� XO� LX^[\N� `R]QRW� LN[]JRW� URVR]\!� R\�
]QN[NOX[N� JW�RWQN[NW]� [RPQ]� XO�J�Q^VJW�KNRWP#� 1\� J�[^UN!� J\\J^U]RWP� \XVNXWN�
R\� J� L[RVRWJU� XOONWLN#� CWMN[� NaLNY]RXWJU� LR[L^V\]JWLN\!� QX`N_N[!� _Rc#!� RW�
LJ\N� XO�MNONWLN� JPJRW\]� JW�^WUJ`O^U� J]]JLT!� J\\J^U]� JWM� N_NW� QXVRLRMN� J[N�
WX]� RUUfPJU!� Y[X_RMNM� LN[]JRW� URVR]\� J[N� WX]� NaLNNMNM#� �BQX\N� URVR]\� J[N�WX]�
]QN� \JVN� RW� N_N[b� WJ]RXWJU� UfPJU� \b\]NV� .� \XVN� \b\]NV\� N#P#� JUUX`� OX[� ]QN�
MNONWLN� XO� Y[XYN[]b� �& !� X]QN[\� MX� WX]��' # � 8 O � ]QX\N� URVR]\� QJ_N� KNNW�
NaLNNMNM!� K^]� ]QN� MNONW\R_N� JL]�`J\�^WMN[� ]QN� LR[L^V\]JWLN\� [NJ\XWJKUN!� R]�
R\� \]RUU� LXWLNR_JKUN� ]QJ]� ]QN� JLL^\NM� `RUU� KN� NaL^\NM#

8 O � JW� RWMR_RM^JU� `QX� \]JWM\� ][RJU� R\� NaXWN[J]NM� ^WMN[� 1[]#� '%"�U "�L � XO�
]QN� A]J]^]N!� ]QR\� MXN\� WX]� RVYUb� ]QJ]� ]QN� [^UN� XO�`J[� `QRLQ� QN� QJ\� ][JW\"
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YY#� '$%"'$'#
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UJ`� XW� PNWXLRMN� R\� J\� bN]� _N[b� URVR]NM# � >W� ]QN� X]QN[� QJWM!� Y[NNR\NUb�
KNLJ^\N� ]QN� NaXWf[J]RXW� `QRLQ� QJ\� KNNW� UJRM� MX`W� RW� 1[]#� '%"�U "�L � XWUb�
[NON[\� ]X� J�YN[\XW� `QX� JL]\� [NJ\XWJKUb!� JWM� RW� J� VJWWN[� Y[XYX[]RXWJ]N� ]X�
]QN� MNP[NN� XO�MJWPN[!� ]QR\�1[]RLUN!� J\� J�`QXUN!� R\�WX]�^W[NJ\XWJKUN� JWM�MXN\�
WX]� XYNW� OUXXMPJ]N\#

)@3>?7<;� #!0�!#G� $

1U]QX^PQ� ]QN� 833� `RUU� QJ_N� ]X� MNJU� `R]Q� \N[RX^\� `J[� L[RVN\!� LXVVR]]NM�
J\�J�YJ[]� XO�J�YUJW�X[�YXURLb�X[�J\� J�YJ[]� XO�J�UJ[PN"\LJUN� LXVVR\\RXW�XO�\^LQ�
L[RVN\!� R]� LJWWX]� KN� [^UNM� X^]� RW� JM_JWLN� ]QJ]� NaLNY]RXWJU� LR[L^V\]JWLN\�
VJb� XLL^[� ^WMN[� `QRLQ� J� YJ[]RL^UJ[� JL]!� `QRLQ� O^UORU\� ]QN� MN\L[RY]RXW� XO�
\^LQ� J� L[RVN!� \QX^UM� \]RUU� KN� LXW\RMN[NM� [NJ\XWJKUN� JWM� S^\]RORNM� X[� ]QN�
RWMR_RM^JU� YN[YN][J]X[� \QX^UM� KN� NaL^\NM#

BQN� [NJUR]RN\� XO�`J[!� 8� JV� JO[JRM!� J[N� VX[N� 3[NJ]R_N� ]QJW� UJ`bN[\o� OJW"�
]J\RN\#� 2^]� Y[XYN[]b� `QRLQ� R\� N\\NW]RJU� OX[� ]QN� \^[_R_JU� XO� ]QN� YN[\XW� X[�
JWX]QN[� YN[\XW� LX^UM� N#P#� KN� J� ^WR]o\� UJ\]� \]XLT� XO� YX]JKUN� `J]N[� �KNRWP�
^WMN[� JW� RVVRWNW]� ]Q[NJ]� N#P#� XO�KNRWP� YXR\XWNM� Kb� ]QN� NWNVb #

BQN� LUJ^\N� l�Y[XYN[]b�`QRLQ�R\� N\\NW]RJU� OX[� JLLXVYUR\QRWP� J�VRUR]J[b�VR\"
\RXW�m� R\� ]QN� VX\]� Y[XKUNVJ]RL� XWN� XO�]QR\� 1[]RLUN#� 8]� \NNV\� ]X� [NON[� ]X� ]QN�
WNLN\\J[b� NZ^RYVNW]� OX[� O^UORUURWP� XWNo\� VR\\RXW!� N#P#� ]QN� NaYUX\R_N\!�
WNLN\\J[b� OX[� ]QN� MfVXUR]RXW� XO� J� K[RMPN!� J\� `NUU� J\� ]X� Y[XYN[]b� J� LN[]JRW�
^WR]� QJ\� KNNW� X[MN[NM� ]X� MNONWM!� N#P#� ]QN� A]J]No\� ?[N\RMNW]o\� YJUJLN#

BQN�Y[XKUNV� R\� ]QJ]� ]QN� RW]N[WJ]RXWJU� UJ`\� XO�`J[� MX!� JYJ[]� O[XV� LN[]JRW�
\YNLRJU� Y[X_R\RXW\!� WX]� JUUX`� OX[� NaLNY]RXW\� XW� ]QN� KJ\R\� XO� VRUR]J[b�
WNLN\\R]b#� BQN� [^UN\� XO�`J[�QJ_N�KNNW�RW\YR[NM�Kb�]QN�MN\R[N� ]X�MRVRWR\Q� ]QN�
N_RU\� XO�̀ J[�\X� OJ[�J\�VRUR]J[b� [NZ^R[NVNW]\� YN[VR]#� BQR\�QJ\�KNNW� NaY[N\\Ub�
\]J]NM�RW� ]QN�?[NJVKUN� XO�]QN� 8D]Q�3XW_NW]RXW� XO�BQN�7JP^N� �%-$+ � N\]JK"�
UR\QRWP� ]QN�@fP^UJ]RXW\� [N\YNL]RWP�]QN�;J`\� JWM�3^\]XV\� XO�EJ[� XW�;JWM#�
BQX\N�[^UN\� LJW�]QN[NOX[N�KN�\NNW� J\�]QN�[N\^R]� XO�J�Y[XLN\\�X O�KJUJWLRWP�]QN�
`R\Q� ]X� [NM^LN� Q^VJW� \^OON[RWP!� XW� ]QN� XWN� QJWM!� JWM� ]QN� `R\Q� WX]� ]X�
NaLU^MN� ]QN�YX\\RKRUR]b� XO�NOONL]R_NUb� NaN[]RWP�VRUR]J[b�YX`N[!� XW�]QN� X]QN[�/�
X[!� VX[N� K[RNOUb� .� ]QN� KJUJWLN� KN]`NNW� Q^VJWR]b!� XW� ]QN� XWN� QJWM� JWM�
VRUR]J[b� WNLN\\R]b!� XW� ]QN� X]QN[#

BQN�M[JO]N[\� XO�]QX\N� [^UN\�QJ_N�WX]� RW�N_N[b� J\YNL]� \^LLNNMNM�RW�\][RTRWP�
\^LQ�J�KJUJWLN�RW�JM_JWLN#� 8W�\XVN� [N\YNL]\�]QNb�QJM�]X� [NON[�]X�]QN�\YNLRJU�
LR[L^V\]JWLN\� XO�]QN�YJ[]RL^UJ[� LJ\N#�1[]#� &'"�P � 7JP^N�@^UN\� XO�;JWM�EJ["�
OJ[N!� 1[]#� ("&� 3^U]^[JU� ?[XYN[]b� 3XW_NW]RXW� JWM�1[]RLUN\� )(")� JWM�*&"%� XO�
?[X]XLXU� 8�Y[XQRKR]� LN[]JRW�]bYN\� XO�LXWM^L]!� ^WUN\\� RVYN[J]R_NUb�MNVJWMNM�
Kb� ]QN� WNLN\\R]RN\� XO�`J[#� 1[]#� )%")"K� JWM�1[]#� )+"&"K!� ?[X]XLXU� 8 � Y[XQRKR]�
LN[]JRW� LXWM^L]� RO�]QN� MJVJPN� LJ^\NM� Kb� R]� `X^UM� KN� NaLN\\R_N� RW� [NUJ]RXW�
]X� ]QN� LXWL[N]N� JWM� MR[NL]� VRUR]J[b� JM_JW]JPN� JW]RLRYJ]NM#
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1YJ[]� O[XV� ]QX\N� Y[X_R\RXW\!� QX`N_N[!� ]QN� UJ`\� XO�J[VNM� LXWOURL]� VJTN�
WX�NaYURLR]� NaLNY]RXW�OX[�]QN�[NZ^R[NVNW]\� XO�VRUR]J[b�WNLN\\R]b#� BQN� LXWLU^"
\RXW� LJW� KN� M[J`W� ]QJ]!� J\� J� 5F;F=/9� [^UN� �JWM� JYJ[]� O[XV� ]QN� UJ`� XO�
KNUURPN[NW]� [NY[R\JR\ !� WX� _RXUJ]RXW\� XO� ]QN� UJ`\� XO� `J[� J[N� S^\]RORNM� Kb�
VRUR]J[b� WNLN\\R]b#� BQR\� UNJM\� ]X� ]QN� \^K\fZ^NW]� LXWLU^\RXW� ]QJ]!� />� /�
5F;F=/9�=@93 � WX�`J[�L[RVN� LJW�KN�S^\]RORNM�Kb�]QN� MNONWLN�X O�Y[XYN[]b�`QRLQ�
R\� N\\NW]RJU� OX[� JLLXVYUR\QRWP� J� VRUR]J[b� VR\\RXW!� JPJRW\]� JW� RVVRWNW]� JWM�
^WUJ`O^U� ^\N� XO�OX[LN#

BQN� YX\\RKRUR]b� \QX^UM� WX]� KN� [^UNM� X^]!� QX`N_N[!� ]QJ]� NaLNY]RXWJU�
LR[L^V\]JWLN\� XLL^[� RW� `QRLQ� JW� JL]� `QRLQ� O^UORU\� ]QN� MN\L[RY]RXW� XO� J�
`J[� L[RVN� LJW� \]RUU� KN� LXW\RMN[NM� [NJ\XWJKUN� `QNW� LXVVR]]NM� RW� MNONWLN�
XO� LN[]JRW� Y[XYN[]b� `QRLQ� R\� N\\NW]RJU� OX[� JLLXVYUR\QRWP� J� VRUR]J[b� VR\"
\RXW� JPJRW\]� JW� RVVRWNW]� JWM� ^WUJ`O^U� ^\N� XO� OX[LN!� ]JTRWP� RW]X� JLLX^W]�
]QN� \N[RX^\WN\\� XO� ]QJ]� L[RVN� XW� ]QN� XWN� QJWM� JWM� ]QN� NaLNY]RXWJU� _JU^N�
XO� ]QN� Y[XYN[]b� J]� R\\^N� XW� ]QN� X]QN[#� 8]� `X^UM� KN� `[XWP� ]X� VJTN�
LJ]NPX[RLJUUb� RVYX\\RKUN� ]QJ]� RW� \^LQ� J� \R]^J]RXW� ]QN� YN[YN][J]X[� KN�
NaL^\NM#

BQN� OXUUX`RWP� QbYX]QN]RLJU� NaJVYUN� LJW� YN[QJY\� KN� XO� \XVN� QNUY� OX[�
X^[� MR\L^\\RXW#� A^YYX\N� J� URPQ]Ub� J[VNM� ^WR]� R\� LQJ[PNM� `R]Q� ]QN� Y[X]NL"
]RXW� XO� J� _RUUJPN!� `QRLQ� QJ[KX^[\� JW� RVYX[]JW]� QR\]X[RN� VXW^VNW]!� N#P#!�
J� VfMRf_JU� LQ^[LQ#� BQN� NWNVb� J]]JLT\� ]QR\� _RUUJPN� Kb� QNJ_b� VX[]J[� Og[N!�
N\YNLRJUUb� JRVNM� J]� ]QN� VXW^VNW]#� 1R[� \^YYX[]!� RW� X[MN[� ]X� Y^]� ]QN� VX["�
]J[\� X^]� XO� JL]RXW!� R\� WX]� J_JRUJKUN#� BQNW!� WX]� \NNRWP� JWb� X]QN[� `Jb� ]X�
\J_N� ]QN� LQ^[LQ!� ]QN� LXVVJWMN[� XO� ]QN� ^WR]� MfLRMf\� ]X� \NWM� \JKX]N^[\!�
`NJ[RWP� NWNVb� VRUR]J[b� ^WROX[V\!� RW� X[MN[� ]X� MN\][Xb� ]QN� NWNVb�
JVV^WR]RXW#� BQN� \JKX]N^[\� MX� \^LLNNM� RW� YNWN][J]RWP� ]QN� NWNVb� URWN\�
JWM� RW� KUX`RWP� ^Y� JW� RVYX[]JW]� JVV^WR]RXW� MfYh]!� `QRLQ� [N\^U]\� RW� ]QN�
VX[]J[� OR[N� MbRWP� X^]#� 1O]N[� ]QN� `J[!� XWN� LXVVJWMN[� QJ\� ]X� \]JWM� ][RJU�
OX[� J]]JLTRWP� J� QR\]X[RN� VXW^VNW]� RW� _RXUJ]RXW� XO� 1[]#� ("%� 3^U]^[JU�
?[XYN[]b� 3XW_NW]RXW!� ]QN� X]QN[� R\� LQJ[PNM� `R]Q� QJ_RWP� _RXUJ]NM� 1[]#� &'"�
�O � @^UN\� XO�;JWM� EJ[OJ[N� JWM� 1[]#� '-"&!� ?[X]XLXU� 8!� `QRLQ� UJ]]N[� Y[X_R"
\RXW\� Y[XQRKR]� ]QN� ^\N� XO� ]QN� ^WROX[V\� XO� ]QN� JM_N[\N� YJ[]b� `QRUN� NWPJP"�
RWP� RW� J]]JLT��( #

BQN� UJ]]N[� LXVVJWMN[� LJW!� RW� Vb� _RN`!� OJR[Ub� YUNJM� ]QJ]!� ]JTNW� RW]X�
JLLX^W]� ]QN� _JU^N\� J]� \]JTN!� QN� `J\� S^\]RORNM� RW� `QJ]� QN� MRM!� X[!� RO� WX]�
S^\]RORNM!� QN� \QX^UM� J]� UNJ\]� KN� NaL^\NM!� KNLJ^\N� ]QN� LQXRLN� QN� VJMN� `J\�
[NJ\XWJKUN� JWM� ]QN� _RXUJ]RXW� XO�]QN� [^UN\� LJWWX]� [NJ\XWJKUb� KN� KUJVNM� XW�
QRV#

�( � 1[]#� ,"�& "�K "�_gR � X O� ]QN� A]J]^]N� Y[X_RMN\� OX[� S^[R\MRL]RXW� X O�]QN� 833!� RO� LJ\^JU]RN\� Qe_N�
[N\^U]NM#
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l�1W� RVVRWNW]� JWM� ^WUJ`O^U� ^\N� XO� OX[LN�m� LJW� KN� LXW\][^NM� J\� NWLXV"�
YJ\\RWP� JWb� RVVRWNW]� _RXUJ]RXW� XO� ]QN� 7@>� 7;� 0399<��) #� EQN]QN[� \^LQ� JW�
^WUJ`O^U�^\N� XO�OX[LN� R\�RW�OJL]� RVVRWNW]�`RUU�QJ_N�]X�KN� MN]N[VRWNM� XW�]QN�
\YX]�Kb�]QN� LXVVJWMN[� XO�]QN� MNONWMRWP� OX[LN\� Kb�QR\�KN\]� YX\\RKUN�VNJW\!�
JWM�RO�QN� R\� UJ]N[�Y[X\NL^]NM!� ]QN�[NJ\XWJKUNWN\\� XO�QR\� S^MPNVNW]�`RUU� QJ_N�
]X� KN� LQNLTNM�Kb� ]QN� LX^[]#

l�8W� J�VJWWN[�Y[XYX[]RXWJ]N� ]X� ]QN� MNP[NN� XO�MJWPN[�m� .� ]QN�\N[RX^\WN\\� XO�
]QN� L[RVN� XO� ]QN� MNONWMJW]� V^\]� WX]� KN� MR\Y[XYX[]RXWJ]N� ]X� ]QN� _JU^N\�
`QRLQ� J[N� NWMJWPN[NM�Kb�]QN� L[RVN�`QRLQ� R\� JKX^]� ]X� KN� LXVVR]]NM�Kb�]QN�
NWNVb#

)@3>?7<;� #!1�!#G� $

BQN� [NZ^R[NVNW]� ]QJ]� ]QN�^WUJ`O^U� JL]� Kb�]QN� NWNVb�V^\]� KN� RVVRWNW]!�
JWM� ]QN� [NZ^R[NVNW]� ]QJ]� ]QN� \N[RX^\WN\\� XO� ]QN� L[RVN� XO� ]QN� MNONWMJW]�
V^\]� WX]� KN� MR\Y[XYX[]RXWJ]N� ]X� ]QN� _JU^N\� `QRLQ� J[N� NWMJWPN[NM� Kb� ]QN�
L[RVN�`QRLQ� R\� JKX^]� ]X� KN� LXVVR]]NM� Kb� ]QN� NWNVb!� KX]Q� XK_RX^\Ub� [NON[�
]X� NJLQ� XO� ]QN� L[RVN\� ^WMN[� ]QN� S^[R\MRL]RXW� XO� ]QN� 833!� WX]� XWUb� ]X� `J[�
L[RVN\#�1MVR]]NMUb!� R]�R\�QJ[M�]X�RVJPRWN�RW�JM_JWLN�]QJ]� JW�JL]�X O�PNWXLRMN�
X[� J� L[RVN� JPJRW\]� Q^VJWR]b� LJW�RW� OJL]� KN�Y[XYX[]RXWJ]N� ]X� JWb� RVVRWNW]�
^WUJ`O^U� ^\N� XO�OX[LN#� 2^]� `QX� TWX`\� `QJ]� TRWM� XO�^WUJ`O^U� ^\N� XO�OX[LN!�
JWM� XW�`QJ]� \LJUN!� VJb� XWLN� KNLXVN� RVVRWNW]�0

)@3>?7<;� #!2�� $

8W�1[]#� '%"�U "�L !� ]QN�[NZ^R[NVNW]� X O�[NJ\XWJKUNWN\\� R\� L^V^UJ]R_N� ]X� ]QN�
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