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<oUIQLJZPM KL RoH[ZL[X LYZ KL SLZZXL LT c\PKLTJL RLY KPMMcXLTZY HYVLJZY KL
RH RcNPYRHZPUT ILRNL LT JL W[oLRRLY ZcSUPNTLTZ Ko[TL HMMPTPZc H\LJ KPMMcXLTZY
UIQLZY KL RH JUT\LTZPUT PTZLXTHZPUTHRL KL (0/) Y[X RL KXUPZ KL RH SLX%

<L VXcYLTZ ZL]ZL LYZ RL XcY[Sc Ko[T L]VUYc HVVXUMUTKP Y[X RH RcNPYRHZPUT
ILRNL KHTY RL KUSHPTL KL RH YcJ[XPZc KL RH TH\PNHZPUT%

<L Y[QLZ YL KP\PYL LT W[HZXL NXHTKLY VHXZPLY 1

:% <H VURPJL KL RH SLX LZ RH XcNRLSLTZHZPUT KL RH TH\PNHZPUT SHXPZPSL%
::% < oPSSHZXPJ[RHZPUT LZ RH YcJ[XPZc KLY TH\PXLY%
:::% <L ScSUXHTK[S KoLTZLTZL Y[X RL JUTZXfRL KLY TH\PXLY VHX Ro7ZHZ K[

VUXZ%
:E% <LY VUPTZY MHPIRLY KL RoHKSPTPYZXHZPUT SHXPZPSL ILRNL%
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6[ VUPTZ KL \[L KL RH XcVHXZPZPUT PTZLXTL KLY JUSVcZLTJLY LT SHZPdXL
TUXSHZP\L# RH TH\PNHZPUT SHXPZPSL XLRd\L KL RoHKSPTPYZXHZPUT KL Ro7ZHZ# LZ
TUT KL JLRRL KLY XcNPUTY# KLY VXU\PTJLY U[ KLY JUSS[TLY% 6HTY RL QHXNUT
JUTYZPZ[ZPUTTLR# UT KPXHPZ KUTJ W[L RH TH\PNHZPUT SHXPZPSL LYZ KoPTZcXeZ
NcTcXHR%

 "! CXHK[JZPUT MXHTbHPYL VHX RoH[ZL[X KL YUT PTZLX\LTZPUT LT TcLXRHTKHPY%
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<H TH\PNHZPUT LT SLX ZLXXPZUXPHRL LYZ XcNRcL VHX RH 5UT\LTZPUT KL <UTKXLY
K[ )' UJZUIXL (0.) Y[X RL AdNRLSLTZ PTZLXTHZPUTHR KL (0.) VU[X VXc\LTPX
RLY HIUXKHNLY LT SLX  5?<A79!  )!% 5LZZL JUT\LTZPUT cZHIRPZ RL XdNRLSLTZ
PTZLXTHZPUTHR VU[X RH VXc\LTZPUT KLY HIUXKHNLY LT SLX% 7RRL LT\PYHNL Ko[TP$
MPLX RLY XdNRLY KL RH TH\PNHZPUT SHXPZPSL LZ Ko^ HYYPSPRLX H[ZHTZ W[L VUY$
YPIRL n KHTY RoPTZcXeZ KL RH TH\PNHZPUT PTZLXTHZPUTHRL n RLY XdNRLY KL RH
TH\PNHZPUT KHTY RLY LH[] SHXPZPSLY PTZLXTLY# JoLYZ$a$KPXL RLY LH[] PTZLXTLY
MXcW[LTZcLY VHX KLY TH\PXLY KL SLX  IHZZHTZ ToPSVUXZL W[LR VH\PRRUT! HMPT
KoHJJcKLX H[] VUXZY%

5LZZL JUT\LTZPUT RHPYYL LTJUXL KLY SHZPdXLY a XcNRLX VHX RLY 7ZHZY$
SLSIXLY% 5oLYZ HPTYP W[oLT 4LRNPW[L# RH RUP K[ )+ TU\LSIXL (0., H TUT YL[$
RLSLTZ HVVXU[\c RH 5UT\LTZPUT 5?<A79 LZ RL XdNRLSLTZ Y[Y\PYc# SHPY H
KcRcN[c H[ AUP KoLT VXLTKXL RLY SLY[XLY KoL]cJ[ZPUT HPTYP W[L RLY SLY[XLY
KL SPYL LT m[\XL KLY SUKPMPJHZPUTY VUXZcLY H[] XdNRLSLTZ PTZLXTHZPUTHR
VU[X RH VXc\LTZPUT KLY HIUXKHNLY% 5LY SUKPMPJHZPUTY YoUVdXLTZ VHX RoHVVRPJH$
ZPUT KL JRH[YLY KoHJJLVZHZPUT ZHJPZL%

7T U[ZXL# RoHXZPJRL ) i+ KL RH RUP Y[Y\PYcL H HJJUXKc H[ AUP RL VU[\UPX KL
XcNRLX RH VURPJL LZ RH TH\PNHZPUT KHTY RH SLX ZLXXPZUXPHRL LZ KHTY RLY LH[]
ILRNLY HZZLTHTZLY a RH SLX LZ HJJLYYPIRLY H[] TH\PXLY KL SLX%
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DTL H[ZXL RUP# JLRRL K[ (( H\XPR (0/0 VUXZHTZ HVVXUIHZPUT LZ L]cJ[ZPUT KL
KP\LXY HJZLY PTZLXTHZPUTH[] LT SHZPdXL KL TH\PNHZPUT SHXPZPSL  *!# H cZHIRP
KL TU[\LRRLY UIRPNHZPUTY LT SHZPdXL KL XLTMRU[LSLTZ LZ KoLTRd\LSLTZ KLY
TH\PXLY JU[RcY LZ KLY cVH\LY% 5LY UIRPNHZPUTY YUTZ HVVRPJHIRLY a RH SLX ZLXXP$
ZUXPHRL HPTYP W[oH[] LH[] PTZLXTLY# SHXPZPSLY U[ TUT%

<H TU[\LRRL RUP TL RHPYYL H[J[TL RPILXZc KoHJZPUT H[ Q[NL% 7RRL PSVUYL [TL
UIRPNHZPUT NcTcXHRL KL XLTMRU[LX LZ KoLTRL\LX RLY TH\PXLY JU[RcY LZ RL[X JHX$
NHPYUT% <LY KLYZPTHZHPXLY KL JLZZL UIRPNHZPUT YUTZ RLY VXUVXPcZHPXLY# RLY
VHZXUTY U[ RLY JHVPZHPTLY K[ TH\PXL LZ TUT RoH[ZUXPZc KL VURPJL U[ RL NLYZPUT$
THPXL KL RH SLX ZLXXPZUXPHRL# K[ VUXZ U[ KL RH \UPL TH\PNHIRL% 5LY KLXTPLXY
VL[\LTZ PSVUYLX KLY SLY[XLY KoL]cJ[ZPUT%

<L NLYZPUTTHPXL KL RH SLX ZLXXPZUXPHRL# K[ VUXZ U[ KL RH \UPL TH\PNHIRL KPY$
VUYL KL RH MHJ[RZc KoLTRL\LX R[P$SeSL RLY TH\PXLY JU[RcY LZ RL[X JHXNHPYUT%
6HTY JL JHY PR LYZ LT SLY[XL KoL]PNLX W[L RL VXUVXPcZHPXL K[ TH\PXL a LTRL\LX
U[ IPLT JLR[P K[ TH\PXL W[oPR ZPLTZ XLYVUTYHIRL KL Roc\cTLSLTZ a RH Y[PZL
K[W[LR RL VXLSPLX TH\PXL H JU[Rc# K oH\HTJLX RLY MXHPY KL XLTMRU[LSLTZ LZ
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KoLTRd\LSLTZ% <L NLYZPUTTHPXL VL[Z cNHRLSLTZ L]PNLX W[L JLY MXHPY YUPLTZ
H\HTJcY VHX RLY HYY[XL[XY KLY VXUVXPcZHPXLY Y[Y\PYcY%

<LY UVcXHZPUTY KoLTRd\LSLTZ TL VL[\LTZ eZXL PTZLXXUSV[LY VHX KLY
SLY[XLY Q[KPJPHPXLY U[ VHX KLY YHPYPLY% 3PTYP# RL RcNPYRHZL[X H VLXMLJZPUTTc RLY
NHXHTZPLY TcJLYYHPXLY a RH YH[\LNHXKL LZ H[ XcZHIRPYYLSLTZ KL RH RPILXZc KL
TH\PNHZPUT%

<L NLYZPUTTHPXL KL RH SLX ZLXXPZUXPHRL U[ KL RH \UPL TH\PNHIRL W[P LTRd\L
RL TH\PXL U[ YH JHXNHPYUT UIZPLTZ [TL HJZPUT KPXLJZL JUTZXL RLY HYY[XL[XY KLY
VXUVXPcZHPXLY JUTJLXTcY HPTYP W[o[T VXP\PRdNL Y[X RLY PTKLSTPZcY a \LXYLX H[
VXUVXPcZHPXL a JH[YL KL RH VLXZL K[ TH\PXL% :R UIZPLTZ cNHRLSLTZ [T KXUPZ KL
XcZLTZPUT Y[X ZU[Z TH\PXL W[P H[XH JH[Yc [T KUSSHNL LZ KL VR[Y YLY
JXcHTJLY YUTZ YHTJZPUTTcLY VHX [T VXP\PRdNL Y[X RL TH\PXL LTRL\c# KcVHYYHTZ
RLY VXP\PRdNLY KL ZU[Y RLY H[ZXLY JXcHTJPLXY K[ TH\PXL%

<L RcNPYRHZL[X H cNHRLSLTZ KcMPTP JL W[oPR LTZLTK VHX k KUSSHNL Y[IP VHX
RoH[ZUXPZcl% 5L MHPYHTZ# PR H SPY LT cJOLJ RH Q[XPYVX[KLTJL W[P YL MUTKHPZ
HTZcXPL[XLSLTZ Y[X RoPTZLXX[VZPUT K[ RPLT KL JH[YHRPZc VHX [TL JH[YL Q[XPKP$
W[L%
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<L RcNPYRHZL[X ILRNL H KcQa MUTKc LT (/+) [T JUXVY KL VURPJL SHXPZPSL#
JLR[P KLY JUSSPYYHPXLY SHXPZPSLY  <UP K[ ). YLVZLSIXL (/+)!%

<LY JUSSPYYHPXLY SHXPZPSLY YUTZ JOHXNcY KL RoPTYVLJZPUT LZ KL RH VURPJL
KL RH TH\PNHZPUT SHXPZPSL LZ NcTcXHRLSLTZ KL ZU[Y HJZLY KoPTZcXeZ NcTcXHR
XLRHZPMY a RH VURPJL SHXPZPSL%

<L[XY HJZPUTY YUTZ a KP\PYLX LT W[HZXL NXU[VLY 1

n RLY TH\PNHTZY YU[Y VH\PRRUT ILRNL LZ RLY TH\PXLY IHZZHTZ JL VH\PRRUT 2
n RH VURPJL KLY MXUTZPdXLY LZ RoPTYVLJZPUT KLY TH\PXLY LZ KLY TH\PNHZL[XY

cZXHTNLXY KHTY RLY LH[] LZ RLY VUXZY K[ AU^H[SL 2
n RH VURPJL NcTcXHRL KLY LH[] SHXPZPSLY LZ KL RH SLX ZLXXPZUXPHRL 2
n RH VXUZLJZPUT KL RoLT\PXUTTLSLTZ LZ KL RH YcJ[XPZc V[IRPW[L%
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<H RUP K[ )( KcJLSIXL (00' XLRHZP\L a RoLTXLNPYZXLSLTZ KLY TH\PXLY  +!
KUTTL H[ AUP RL VU[\UPX KL KcZLXSPTLX RLY JUTKPZPUTY a XLSVRPX VU[X W[o[T
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TH\PXL YUPZ H[ZUXPYc a IHZZXL VH\PRRUT ILRNL% 5LZZL RUP HIXUNL RH RcNPYRHZPUT
HTZcXPL[XL KL (0-, W[P TocZHPZ VHY JUTMUXSL H[ CXHPZc KL AUSL  5UTYZP$
Z[HTZ RH 5%7%7%!
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<H TUZPUT KL RH YcJ[XPZc KLY TH\PXLY VUXZL Y[X KLY VXLYJXPVZPUTY ZLJOTPW[LY
H^HTZ VU[X I[Z KoHYY[XLX RH YcJ[XPZc SHZcXPLRRL K[ TH\PXL# KL YUT cW[PVHNL#
KLY VLXYUTTLY U[ KLY IPLTY ZXHTYVUXZcY# SHPY cNHRLSLTZ RH YcJ[XPZc KoPTZc$
XeZY HVVHXZLTHTZ VR[ZfZ aRoLT\PXUTTLSLTZ KHTY RLW[LR RL TH\PXL YL KcVRHJL
U[ YoPSSUIPRPYL%

<H TH\PNHZPUT SHXPZPSL cZHTZ VHX KcMPTPZPUT k PTZLXTHZPUTHRL l# RLY VXLY$
JXPVZPUTY YUTZ H\HTZ ZU[Z cNHRLSLTZ KoUXPNPTL PTZLXTHZPUTHRL%

<H 4LRNPW[L H XHZPMPc VR[YPL[XY JUT\LTZPUTY LT SHZPdXL KL YcJ[XPZc# cZH$
IRPLY VHX Ro?XNHTPYHZPUT =HXPZPSL :TZLXTHZPUTHRL 1

n RH JUT\LTZPUT PTZLXTHZPUTHRL Y[X RLY RPNTLY KL JOHXNL MHPZL a <UTKXLY RL
, H\XPR (0--# HVVXU[\cL VHX RH RUP K[ ). KcJLSIXL (0-/  ,! 2

n RH JUT\LTZPUT VU[X RH YH[\LNHXKL KL RH \PL O[SHPTL LT SLX MHPZL a
<UTKXLY RL (LX TU\LSIXL (0.+# LZ RL @XUZUJURL XLRHZPM a JLZZL JUT\LTZPUT#
MHPZ a <UTKXLY RL (. Mc\XPLX (0./  -! 2

n RH JUT\LTZPUT PTZLXTHZPUTHRL Y[X RLY TUXSLY KL MUXSHZPUT KLY NLTY KL
SLX# KL KcRP\XHTJL KLY IXL\LZY LZ KL \LPRRL# MHPZL a <UTKXLY RL . Q[PRRLZ
(0./  .! 2

n RH JUT\LTZPUT PTZLXTHZPUTHRL Y[X RH YcJ[XPZc KLY TH\PXLY KL VeJOL MHPZL a
CUXXLSURPTUY RL ) H\XPR (0..  /!%

<L ZXHPZ Ko[TPUT LTZXL JLY JUT\LTZPUTY Y[X RL VRHT THZPUTHR n JoLYZ$a$
KPXL 1 R oU[ZPR TcJLYYHPXL a RL[X HVVRPJHZPUT n LYZ JUTYZPZ[c VHX RH RUP K[ , Q[PT
(0.) Y[X RH YcJ[XPZc KLY TH\PXLY  0!%

7T \LXZ[ KL RoHXZPJRL ) i R -X KL JLZZL RUP# k ,@.@9 9,A4=0 -0720 :@ D?=,920=
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7T \LXZ[ KL RoHXZPJRL + KL RH RUP# RL AUP MP]L LT VXLSPLX RPL[ LZ LT MUTJZPUT
K[ YLX\PJL LZ KL RH TH\PNHZPUT H[]W[LRY [T TH\PXL LYZ KLYZPTc# RLY JUTKPZPUTY
KHTY RLYW[LRRLY [T TH\PXL KUPZ YL ZXU[\LX VU[X eZXL LT cZHZ KL YcJ[XPZc# LZ
TUZHSSLTZ RLY VXLYJXPVZPUTY XLRHZP\LY 1

, a RH JUTYZX[JZPUT LZ RocZHZ KoLTZXLZPLT KL RH JUW[L 2
- H[] LTNPTY KL YH[\LZHNL 2
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J! H[] HNXdY LZ HVVHXH[]# H[] UIQLZY K oHXSLSLTZ# ^ JUSVXPY RLY SU^LTY
JUTZXL RoPTJLTKPL LZ RLY VPdJLY KL XLJOHTNL 2

/ H[] PTYZX[SLTZY TH[ZPW[LY# H[] HVVHXLPRY KL YPNTHRPYHZPUT# a RH XHKPUZcRc$
NXHVOPL LZ ZcRcVOUTPW[L 2

0 H[] JOH[KPdXLY a \HVL[X# H[] SHJOPTLY KL VXUV[RYPUT# H[] HVVHXLPRY
ScJHTPW[LY LZ cRLJZXPW[LY 2

1 H[] HVZPZ[KLY VO^YPW[LY# H[] IXL\LZY# H[] RPJLTJLY LZ H[] H[ZXLY HZZLYZH$
ZPUTY YPSPRHPXLY# W[P VL[\LTZ eZXL L]PNcY K[ JHVPZHPTL LZ KL RocW[PVHNL#
HPTYP W[oH[ TUSIXL KLY SLSIXLY KL RocW[PVHNL 2

2 H[ TUSIXL KLY VHYYHNLXY VHX JHZcNUXPL W[P VL[\LTZ eZXL ZXHTYVUXZcY 2
3 a RoOHIPZHIPRPZc KLY HScTHNLSLTZY# a RoO^NPdTL LZ a RH YHR[IXPZc 2
4 H[] cJOLRRLY KL ZPXHTZ KoLH[ LZ H[] SHXW[LY KL MXHTJIUXK 2
5 a RH YZHIPRPZc# a RoHXXPSHNL LZ H[ RLYZHNL 2
6 H[] LTNPTY KL RL\HNL%

<L JLXZPMPJHZ KL TH\PNHIPRPZc HZZLYZL# Q[YW[oa VXL[\L K[ JUTZXHPXL# W[L RL
TH\PXL XcVUTK KHTY ZU[ZLY JLY VHXZPLY H[] VXLYJXPVZPUTY KL RH RUP LZ KLY
HXXeZcY VXPY LT L]cJ[ZPUT KL JLRRL$JP  HXZ% ,# i R UX# )h HRPTcH!%

<L YLX\PJL KL RoPTYVLJZPUT SHXPZPSL Y[X\LPRRL RLY TH\PXLY YU[SPY a RH RUP
HMPT KoHYY[XLX RoHVVRPJHZPUT KL JLRRL$JP LZ KL YLY HXXeZcY KoL]cJ[ZPUT%

5L YLX\PJL LYZ cNHRLSLTZ JOHXNc KL \LPRRLX H[ XLYVLJZ KLY JUT\LTZPUTY Y[Y$
\PYcLY%
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<L NU[\LXTLSLTZ ILRNL MHPZ VHXZPL K[ k=cSUXHTK[S KoLTZLTZL Y[X RL
JUTZXfRL KLY TH\PXLY VHX Ro7ZHZ K[ VUXZ l YPNTc a @HXPY RL )- QHT\PLX (0/)%

5LZ PTYZX[SLTZ PTZLXcZHZPW[L H VU[X I[Z KoUXNHTPYLX [TL JURRHIUXHZPUT
XcNPUTHRL LT \[L KL XLTMUXJLX RH YcJ[XPZc SHXPZPSL# KL VXUZcNLX RoLT\PXUTTL$
SLTZ LZ KoHScRPUXLX RLY JUTKPZPUTY KL \PL a IUXK KLY TH\PXLY%

k% .0??0 149 @9 .:9?=G70 3,=8:94>D /0> 9,A4=0> D?=,920=> >0=, 49>?,@=D /,9>

70> ;:=?> 09 DA4?,9? ?:@? /D?:@=90809? /0 ?=,14. 0? ?:@?0 /4>?:=>4:9 /0 .:9.@="
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<L ScSUXHTK[S TL JUTZPLTZ VHY KL VXLYJXPVZPUTY JUTZXHPNTHTZLY VU[X RLY
TH\PXLY% 5oLYZ VR[ZfZ [T HJJUXK VXHZPW[L LTZXL HKSPTPYZXHZPUTY HMPT KoHVVRP$
W[LX Ko[TL SHTPdXL [TPMUXSL# RLY JUT\LTZPUTY PTZLXTHZPUTHRLY LT SHZPdXL KL

 ('! F% EHT KLX =LTYIX[NNOL# k<LY TH\PXLY PTMcXPL[XY H[] TUXSLY 1 <L ScSUXHTK[S KoLT$
ZLTZL KL @HXPY K[ )- QHT\PLX (0/) Y[X RL JUTZXfRL KLY TH\PXLY VHX Ro7ZHZ K[ VUXZ l# PT (, &:88@"
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YcJ[XPZc KLY TH\PXLY# LT SHZPdXL KL VXUZLJZPUT KL RoLT\PXUTTLSLTZ LZ LT
SHZPdXL KL JUTKPZPUTY SPTPSHRLY VU[X RL ZXH\HPR a IUXK KL TH\PXLY SHX$
JOHTKY  ((!%

5LZZL JHXHJZcXPYZPW[L UIRPNL RLY HKSPTPYZXHZPUTY JUTJLXTcLY KL JUTZXfRLX LZ
KoHNPX LT\LXY RLY TH\PXLY cZXHTNLXY KHTY RL[XY VUXZY# Y[X RH IHYL KL RL[X
VXUVXL RcNPYRHZPUT%

7T 4LRNPW[L# JoLYZ RL YLX\PJL KL RoPTYVLJZPUT SHXPZPSL W[P \LPRRL Y[X RL XLY$
VLJZ KLY JUT\LTZPUTY ZLJOTPW[LY%

< oHXZPJRL ) i (LX Y[Y\PYc KL RH RUP K[ , Q[PT (0.) Y[X RH YcJ[XPZc KLY TH\PXLY
JUTYZPZ[L RH IHYL Q[XPKPW[L KL YUT HJZPUT KHTY RL JHKXL K[ ScSUXHTK[S KL
(0/)  ()!%

<L JUSSPYYHPXL SHXPZPSL JUTZXfRL RL XLYVLJZ KLY VXLYJXPVZPUTY PTZLXTHZPU$
THRLY HVVRPJHIRLY H[] UMMPJPLXY LZ H[] SLSIXLY KL RocW[PVHNL%

:E% n <7B V U PT Z Y M H P I R L Y K L R H N L Y Z P U T I L R N L

67B 3883:A7B =3A:C:=7B

(% :R To^ H VHY Ko[TPZc LT SHZPdXL KL VURPZPW[L SHXPZPSL%

<H XcHRPYHZPUT KL JLZZL [TPZc JUTYZPZ[HPZ RL I[Z VXPTJPVHR KL RH RUP K[
). YLVZLSIXL (/+) Y[X RH VURPJL SHXPZPSL%

3 JLZZL cVUW[L RL NU[\LXTLSLTZ H\HPZ KcQa KcJPKc

(h W[L RH VURPJL NcTcXHRL KL RH TH\PNHZPUT KUPZ XLYYUXZPX KL RH JUSVcZLTJL
KL Ro7ZHZ

)h W[L JLR[P$JP TL VL[Z YoLT JOHXNLX W[oLT PTYZPZ[HTZ [TL HKSPTPYZXHZPUT
NcTcXHRL LZ [TPW[L KL VURPJL SHXPZPSL%

3JZ[LRRLSLTZ PR LYZ TcJLYYHPXL KL JUTYZHZLX W[L TUT YL[RLSLTZ VR[YPL[XY
SPTPYZdXLY SHPY cNHRLSLTZ VR[YPL[XY H[ZUXPZcY YoUJJ[VLTZ KL KPMMcXLTZY
KUSHPTLY KL RoHKSPTPYZXHZPUT KL RH SLX% 6 oH[ZXL VHXZ# RL YZHZ[Z KL RH SLX
LZ RLY XdNRLY KoL]LXJPJL KLY HJZP\PZcY SHXPZPSLY YUTZ KoUXPNPTL PTZLXTHZPUTHRL%
:RY KP\LXNLTZ ZU[Y KL[] KLY XdNRLY LT \PN[L[X VU[X RL ZLXXPZUPXL ZLXXLYZXL LZ
RLY HJZP\PZcY ZLXXLYZXLY% <oHKSPTPYZXHZPUT KLY HMMHPXLY SHXPZPSLY XLRd\L VR[Y
KL RH YcJ[XPZc L]ZcXPL[XL W[L KL RH YcJ[XPZc PTZcXPL[XL K[ VH^Y%

 ((! 7T Y[Y KLY JUT\LTZPUTY KL YcJ[XPZc KcQa SLTZPUTTcLY H[ VUPTZ ('# PR YoHNPZ#
n LT SHZPdXL KL VXUZLJZPUT KL RoLT\PXUTTLSLTZ SHXPT# KL RH JUT\LTZPUT PTZLXTHZPUTHRL VU[X

RH VXc\LTZPUT KL RH VURR[ZPUT VHX RLY TH\PXLY MHPZL a <UTKXLY RL ) TU\LSIXL (0.* LZ KL YUT @XUZU$
JURL# MHPZ a <UTKXLY RL (. Mc\XPLX (0./% 5LY HJZLY UTZ cZc HVVXU[\cY VHX RH RUP K[ (. QHT\PLX (0/+
):94?0@= -0720 K[ )+ SHP (0/+!

n LT SHZPdXL KL VXUZLJZPUT K[ ZXH\HPR# KL RH JUT\LTZPUT Th (+. KL C?XNHTPYHZPUT :TZLXTHZPU$
THRL K[ CXH\HPR# JUTJLXTHTZ RLY SLY[XLY SPTPSH a UIYLX\LX Y[X RLY TH\PXLY SHXJOHTKY# HVVXU[\cL
VHX RH RUP K[ - HUgZ (0/) ):94?0@= -0720 K[ )- UJZUIXL (0/)!%

 ()! EU^L_ RL VUPTZ ('%



<3 >3E:93C:?>  =3A:C:= 7 ! /,

)% <L TP\LH[ YZXHZcNPW[L KLY KPMMcXLTZY KcVHXZLSLTZY JUSVcZLTZY LT
SHZPdXL SHXPZPSL LYZ YU[Y Kc\LRUVVc \UPXL PTL]PYZHTZ%

5LRH YL ZXHK[PZ a Roc\PKLTJL YU[Y [T KU[IRL HYVLJZ 1

, <H XLVXcYLTZHZPUT ILRNL a KLY Xc[TPUTY JUTJLXTHTZ RL Kc\LRUVVLSLTZ KL
JUT\LTZPUTY U[ KoHJJUXKY PTZLXTHZPUTH[] LT HMMHPXLY SHXPZPSLY LYZ
MHPIRL 2

- <H K[XcL KL RH SPYL LT \PN[L[X KLY JUT\LTZPUTY PTZLXTHZPUTHRLY% <H VXc$
VHXHZPUT KLY VXUQLZY KL RUP U[ KoHXXeZcY XU^H[] KLYZPTcY a SLZZXL LT
m[\XL RLY JUT\LTZPUTY LZ HJJUXKY SHXPZPSLY YL KcXU[RL ZXdY RLTZLSLTZ% 3
JLJP YoHQU[ZL LTJUXL RoOHIPZ[KL TcMHYZL KL YJPTKLX RoUVcXHZPUT RcNPYRHZP\L
LT KL[] 1 KoHIUXK UT VXcVHXL LZ UT PTZXUK[PZ [TL RUP KoHVVXUIHZPUT KL
RH JUT\LTZPUT# V[PY UT cZHIRPZ [TL H[ZXL RUP VU[X YUT L]cJ[ZPUT% :R ^ H
VHXMUPY VR[Y KL KP] HTY LTZXL RoLTZXcL LT \PN[L[X LT KXUPZ PTZLXTL KL RH
JUT\LTZPUT LZ JLRRL KL YH RUP K oL]cJ[ZPUT 2 JL W[P JXcL TUT YL[RLSLTZ [TL
PTYcJ[XPZc Q[XPKPW[L JUTYPKcXHIRL SHPY VL[Z JUTYZPZ[LX LT SeSL ZLSVY [T
SHTW[LSLTZ a TUY UIRPNHZPUTY JUT\LTZPUTTLRRLY# V[PYW[L KoOHIPZ[KL# RLY
SLY[XLY HKSPTPYZXHZP\LY LZ RLY YHTJZPUTY VcTHRLY KLYZPTcLY a RH SPYL LT
m[\XL KL RH JUT\LTZPUT MUTZ VHXZPL KL RH KL[]PdSL KLY RUPY Y[Y\PYcLY%

*% <LY YZX[JZ[XLY KL RoHKSPTPYZXHZPUT V[IRPW[L ILRNL TL YUTZ VHY LTJUXL
HKHVZcLY a RoPTZcXeZ LZ a RoPSVHJZ VXUVXLY KL RoL]PYZLTJL KL Ro[TPUT L[XU$
VcLTTL W[P JUTYZPZ[L LT ZU[Z cZHZ KL JH[YL [T TP\LH[ KL KcJPYPUT Y[VcXPL[X
H[ TP\LH[ THZPUTHR%

+% <LY JUTYcW[LTJLY JUT\LTZPUTTLRRLY LZ Q[XPKPW[LY KLY JRH[YLY KoHJJLVZH$
ZPUT ZHJPZL XLVXPYLY KHTY RLY JUT\LTZPUTY ZLJOTPW[LY KL Ro?%=%:% TL YUTZ VHY
XLYVLJZcLY%

<LY VXLYJXPVZPUTY ZLJOTPW[LY KLY JUT\LTZPUTY ZLJOTPW[LY KL Ro?%=%:% YUTZ
JUSVXPYLY KHTY KLY HTTL]LY a JLY JUT\LTZPUTY# JLY HTTL]LY H^HTZ [TL
\HRL[X JUTZXHPNTHTZL YPSPRHPXL a JLRRL KL RH JUT\LTZPUT LRRL$SeSL%

3MPT KL XcHRPYLX RH SPYL a QU[X VXUSVZL KLY VXLYJXPVZPUTY ZLJOTPW[LY# RLY
JUT\LTZPUTY VXc\UPLTZ [TL VXUJcK[XL YVcJPHRL K oHKUVZPUT LZ KL SPYL LT
\PN[L[X KLY SUKPMPJHZPUTY% 5LRRLY$JP KL\PLTTLTZ UIRPNHZUPXLY VU[X RLY 7ZHZY$
SLSIXLY VHX [TL JRH[YL KoHJJLVZHZPUT ZHJPZL XLVXPYLY KHTY JLY JUT\LTZPUTY%

:R MH[Z JUTYZHZLX [T XLZHXK JUTYPKcXHIRL KHTY RH V[IRPJHZPUT H[ ):94?0@=

-0720! KLY SUKPMPJHZPUTY KL\LT[LY UIRPNHZUPXLY VHX RL IPHPY KL JLY JRH[YLY
KoHJJLVZHZPUT ZHJPZL%

,% 5LXZHPTY JUKLY VXHZPW[LY KL Ro?%=%:% TL YUTZ VHY HVVXU[\cY TP V[IRPcY%
<LY JU[XY LZ ZXPI[TH[] XLM[YLTZ RoHVVRPJHZPUT KL XdNRLY TUT V[IRPcLY LT 4LR$
NPW[L%


