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&#� + O1BB5=C9<5=C�45B� &81<2A5B

BQ� T uIZ\QKTM� &+,� LM� TI� 3WV[\Q\]\QWV� �IVKQMV� IZ\QKTM� +- � KWVNQZUM� M`XZM[[e"

UMV\� Y]M� TM� AWQ� KWVKT]\� TM[� \ZIQ\e[!� [IV[� XZeR]LQKM� LM� TI� KWUXe\MVKM� LM[�

3WUU]VI]\e[� M\� LM[� AeOQWV[!� QT� XZe^WQ\� Y]M� LWZeVI^IV\� \W][� TM[� \ZIQ\e[

�&% � 3WUXe\MVKM� ZMKWVV]M� c� TI�3WUU]VI]\e� OMZUIVWXPWVM� XIZ� TI�UWLQNQKI\QWV!� TM� '%� R]QV�

&.-.!� LM� TuIZ\QKTM� *.C5A#
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[MZWV\�[W]UQ[!� [IV[�M`KMX\QWV!� c�T uI[[MV\QUMV\�LM[�3PIUJZM[!� NWZUITQ\e� Y]Q�

TM]Z�XMZUM\� LM� [WZ\QZ� TM]Z[�MNNM\[�LIV[� TuWZLZM� R]ZQLQY]M� QV\MZVM#

;M� [a[\fUM� LM� TI� [QUXTM� KWUU]VQKI\QWV� I]`�3PIUJZM[!� Y]Q� e\IQ\�XZe^]�

XIZ�TuIVKQMV�IZ\QKTM�+-�LM�TI�3WV[\Q\]\QWV�XW]Z�KMZ\IQV[�\aXM[�LM�\ZIQ\e[!� M[\�

LWVK�[]XXZQUe#� BM]TM!� ZM[\M�[W]UQ[M�c�TI� KWUU]VQKI\QWV�I]`�3PIUJZM[!� TI�

KWV[\I\I\QWV� XIZ� TM� AWQ� LM� Tue\I\� LM� O]MZZM� W]� LM� TI� NQV� LM[� PW[\QTQ\e[#�

3WUUM� I]XIZI^IV\!� TM[� \ZIQ\e[� XWZ\IV\� KM[[QWV!� eKPIVOM� W]� ILRWVK\QWV� LM�

\MZZQ\WQZM�VM� XM]^MV\�g\ZM� KWVKT][� Y]uMV�^MZ\]� Lu]VM� TWQ#

BQ� TM� JQKIUeZITQ[UM� XZM[Y]M� XIZNIQ\� Y]M� VW][� KWVVIQ[[QWV[� I^IV\� TM[�

ZeNWZUM[� KWV[\Q\]\QWVVMTTM[� LM� &..(� I� e\e� IJIVLWVVe!� QT� []J[Q[\M� MV� KM� Y]Q�

KWVKMZVM� T uI[[MV\QUMV\� I]`� \ZIQ\e[� QV\MZVI\QWVI]`� #� 5V� MNNM\!� T uIZ\QKTM� &+,!�

XIZIOZIXPM�'!� QVLQY]M�Y]M�TM[�TWQ[�XWZ\IV\�I[[MV\QUMV\�I]`�\ZIQ\e[�QV\MZVI"

\QWVI]`�LWQ^MV\� g\ZM� [W]UQ[M[� I]`�LM]`�3PIUJZM[#�;M�BeVI\�[M�^WQ\�UgUM�

ZMKWVVIh\ZM� ]VM� KMZ\IQVM� XZeeUQVMVKM� X]Q[Y]uMV� ^MZ\]� LM� T uIZ\QKTM� ,*!� ITQ"

VeI� (!� TM[� XZWRM\[� LM� TWQ� XWZ\IV\� I[[MV\QUMV\� I]`� \ZIQ\e[� [WV\� LeXW[e[�XIZ�

TM�7W]^MZVMUMV\�LuIJWZL�I]�BeVI\�M\�\ZIV[UQ[�MV[]Q\M�c�TI�3PIUJZM!� KM�Y]Q�

LWQ\�XMZUM\\ZM�I]�BeVI\�LM�RW]MZ�]V�ZiTM�QUXWZ\IV\�MV�UI\QfZM�LM�XWTQ\QY]M�

QV\MZVI\QWVITM#

'#� &><?KC5=35B� 9=C5A=1C9>=1;5B�45B�.K79>=B�

5C� 45B�&><<D=1DCKB

1! � $D�=9E51D�45� ;1�3>=3;DB9>=

;M[� 3WUU]VI]\e[� M\� TM[� AeOQWV[� ^WQMV\� KWVNQZUMZ� TM]Z� XW]^WQZ� LM�

KWVKT]ZM� LM[� \ZIQ\e[� QV\MZVI\QWVI]`� LIV[� TI� [XPfZM� LM� TM]Z[� KWUXe\MVKM[#

;I�3WV[\Q\]\QWV�LQ[XW[M�MV�MNNM\�c�TuIZ\QKTM� &+,� Y]M�TM[�7W]^MZVMUMV\[�LM�

3WUU]VI]\e[� M\� LM� AeOQWV[� XM]^MV\� KWVKT]ZM� LM[� \ZIQ\e[� QV\MZVI\QWVI]`�

XWZ\IV\�[]Z�LM[�UI\QfZM[�Y]Q�ZMTf^MV\�LM�TI� KWUXe\MVKM�LM�TM]Z�3WV[MQT#� 3M[�

\ZIQ\e[� VuI]ZWV\� \W]\MNWQ[� LuMNNM\[� LIV[� T uWZLZM� QV\MZVM� Y]uIXZf[� I^WQZ� ZMd]�

TuI[[MV\QUMV\� LM[� 3WV[MQT[#

1�2Z]`MTTM[!� TI�3>3>6� M\�TM�3>3>=�VM� [WV\� KMZ\IQVMUMV\�XI[�PIJQTQ\e[�

c� KWVKT]ZM�LM[� \ZIQ\e[�e\IV\�LWVVe�TI�VI\]ZM� LM� TM]Z[� KWUXe\MVKM[�M`MZKeM[�

[W][� TI� \]\MTTM� LM� TM]Z�3WUU]VI]\e�ZM[XMK\Q^M� W]�XIZ� LeTeOI\QWV#

5V�KM�Y]Q�KWVKMZVM�TI�3WUUQ[[QWV�KWUU]VI]\IQZM�KWUU]VM!� KWUXe\MV\M�

c�2Z]`MTTM[�XW]Z�TM[�UI\QfZM[�JQKWUU]VI]\IQZM[!� WV�XW]^IQ\� KWVKM^WQZ�Y]M�

LIV[� TM� KILZM� LM� [M[� KWUXe\MVKM[� WV� T]Q� ZMKWVVIQ[[M� TM� R][� \ZIK\I\Q#� 3M\\M�

[WT]\QWV�V uI�XI[�e\e�ZM\MV]M�MV�ZIQ[WV�L]�KIZIK\fZM�M`KMX\QWVVMT�LM[�\ZIQ\e[�

KWVKT][� XIZ� TI� 3WUUQ[[QWV� KWUU]VI]\IQZM� KWUU]VM#� ?W]Z� TM[� UI\QfZM[�

JQKWUU]VI]\IQZM[!� KuM[\� LWVK� TM� AWQ� Y]Q� KWVKT]\� TM[� \ZIQ\e[!� T uI[[MV\QUMV\�

e\IV\� LWVVe�XIZ� T u1[[MUJTeM�Ze]VQM!� [IQ[QM� XIZ� TM�3WTTfOM�Ze]VQ��&& #

�&& � AIXXWZ\�3MZM`PM!�'>3#�?1A9#!� BeVI\!� &%%$&+$'l� �B#5#� &..&"&..' !�X#� &-#
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<IQ[� Y]uMV�M[\"QT�XW]Z�TM[�UI\QfZM[� KWUU]VI]\IQZM[�LWV\� TuM`MZKQKM� I�e\e�

\ZIV[NeZe� c� TI� AeOQWV� _ITTWVVM� M\� c� TI� 3>3>6!� XIZ� IXXTQKI\QWV� LM� TuIZ"

\QKTM� &(-� LM� TI�3WV[\Q\]\QWV#

;M� \ZIV[NMZ\� Vue\IV\� I[[WZ\Q� LuI]K]VM� TQUQ\I\QWV!� WV� LWQ\� KWV[QLeZMZ� Y]M�

TI� AeOQWV� _ITTWVVM� M\� TI� 3>3>?� [WV\� PIJQTQ\eM[� LIV[� KM[� UI\QfZM[� c�

KWVKT]ZM� LM[� \ZIQ\e[!� LuI]\IV\� XT][� Y]uQT� NI]\� LIV[� TI� UM[]ZM� L]� XW[[QJTM�

I[[]ZMZ� TM�XZQVKQXM� L]�XIZITTeTQ[UM� LM[� KWUXe\MVKM[�QV\MZVM[� M\�M`\MZVM[#

3M\\M�ZMKWVVIQ[[IVKM�LM�TI� KIXIKQ\e�LM[�3WUU]VI]\e[�M\�LM[�AeOQWV[�LM�

KWVKT]ZM�LM[� \ZIQ\e[� QV\MZVI\QWVI]`�VM�LWQ\�XI[�g\ZM�KWV[QLeZeM�KWUUM�TuI\"

\ZQJ]\QWV�c�KMTTM["KQ�LM�TI�Y]ITQ\e�LM�[]RM\�LM�LZWQ\�QV\MZVI\QWVIT!� Y]Q�ZM[[WZ\�

M`KT][Q^MUMV\� L]� LZWQ\� QV\MZVI\QWVIT� X]JTQK� M\� VWV� LM� TuWZLZM� R]ZQLQY]M�

QV\MZVM� LM[�b\I\[#

3M\\M� VW]^MTTM� KWUXe\MVKM� LM[� 3WUU]VI]\e[� M\� LM[� AeOQWV[!� XW]^IV\�

MV\ZMZ�MV�KWVNTQ\�I^MK�TI�KWUXe\MVKM�NeLeZITM�MV�UI\QfZM�LM�XWTQ\QY]M�e\ZIV"

OfZM!� ]VM�XZWKeL]ZM� LM� KWVKMZ\I\QWV� I� e\e� XZe^]M� Y]Q� XM]\� [M� Ze[]UMZ� MV�

Y]I\ZM�XWQV\[� /

&l� ;WZ[Y]u]VM� 3WUU]VI]\e� W]� ]VM� AeOQWV� MV^Q[IOM� LM� KWVKT]ZM� ]V�

\ZIQ\e� QV\MZVI\QWVIT!� TM� o�OW]^MZVMUMV\�N� LWQ\� MV� QVNWZUMZ� TM� AWQ� �;#� [XeK#�

-� IWk\� &.-%!� IZ\#� -&!� m�& #

'l� ;M�3WV[MQT�LM[�<QVQ[\ZM[�XM]\!� LIV[�TM[�\ZMV\M�RW]Z[!� [QOVQNQMZ�I]�7W]"

^MZVMUMV\� LM� TI�3WUU]VI]\e� W]� LM� TI�AeOQWV� KWVKMZVeM� M\� I]� ?Ze[QLMV\�

LM�TI�3WVNeZMVKM�QV\MZUQVQ[\eZQMTTM�LM�TI�XWTQ\QY]M�e\ZIVOfZM�Y]uQT�M`Q[\M�c�[M[�

aM]`� LM[� WJRMK\QWV[� c� TI� KWVKT][QWV� LM� KM� \ZIQ\e� QV\MZVI\QWVIT#� 9T� VM� LWQ\�

QV^WY]MZ� I]K]V� UW\QN�XIZ\QK]TQMZ#� 3M\\M� [QOVQNQKI\QWV� I� XW]Z� MNNM\� LM� []["

XMVLZM�XZW^Q[WQZMUMV\�TI�XZWKeL]ZM�LM�KWVKT][QWV�L]�\ZIQ\e� �;#�[XeK#� -�IWk\�

&.-%!� IZ\#� -&!� m' #

(l� ;I�3WVNeZMVKM� QV\MZUQVQ[\eZQMTTM� LM� TI�XWTQ\QY]M�e\ZIVOfZM�[uMNNWZKM�LM�

\ZW]^MZ� ]VM� [WT]\QWV�PIZUWVQM][M� I]� KWVNTQ\� Y]Q� WXXW[M� Tub\I\�NeLeZIT� c�TI�

3WUU]VI]\e�W]�c�TI�AeOQWV#�BQ�]V�KWV[MV[][�[M�LeOIOM�XW]Z�KWV[\I\MZ�Y]uQT�

VuM`Q[\M� XT][� LuWJRMK\QWV� c� TI� XW]Z[]Q\M� LM� TI� XZWKeL]ZM� LM� KWVKT][QWV� L]�

\ZIQ\e!� TI� [][XMV[QWV�XZMVL�NQV�M\�TI�AeOQWV� W]� TI�3WUU]VI]\e�XM]\�XW]Z"

[]Q^ZM� [M[�VeOWKQI\QWV[� QV\MZVI\QWVITM[� �;#� [XeK#� -� IWk\� &.-%!� IZ\#� -&!� m�( #

)l� BQ!� XIZ� KWV\ZM!� I]� VQ^MI]� LM� TI� 3WVNeZMVKM� QV\MZUQVQ[\eZQMTTM!� I]K]V�

KWV[MV[][� VM� [M� LeOIOM!� TI� [][XMV[QWV� LM� TI� XZWKeL]ZM� LM� KWVKT][QWV� L]�

\ZIQ\e�XZMVLZI� eOITMUMV\� NQV� c� TuM`XQZI\QWV� Lu]V� LeTIQ� Lu]V�UWQ[� [I]N�[Q� TM�

AWQ!�XIZ�IZZg\e�UW\Q^e�M\�LeTQJeZe�MV�3WV[MQT�LM[�<QVQ[\ZM[!� LeKQLM�LM�UIQV"

\MVQZ�TI� [][XMV[QWV#� CW]\MNWQ[!� KM\\M� KWVNQZUI\QWV� LM� TI� [][XMV[QWV�VM�XM]\�

QV\MZ^MVQZ� Y]M� LIV[� KMZ\IQVM[� PaXW\Pf[M[� M`XZM[[eUMV\� M\� TQUQ\I\Q^MUMV\�

QVLQY]eM[�XIZ� TI� TWQ� [XeKQITM#� 9T� [uIOQ\�LM[�PaXW\Pf[M[� []Q^IV\M[� /

s � [Q� TI� XIZ\QM� I^MK� TIY]MTTM� TI� 3WUU]VI]\e� W]� TI� AeOQWV� [M� XZWXW[M� LM�

KWVKT]ZM�]V� \ZIQ\e� QV\MZVI\QWVIT�VuM[\�XI[� ZMKWVV]M�XIZ� TI�2MTOQY]M�0
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s� [uQT�VuM`Q[\M�XI[�LM�ZMTI\QWV[�LQXTWUI\QY]M[�MV\ZM�TI�2MTOQY]M�M\�TI�XIZ\QM�

I^MK� TIY]MTTM� TI� 3WUU]VI]\e� W]� TI� AeOQWV� MV^Q[IOM� LM� KWVKT]ZM� ]V�

\ZIQ\e� QV\MZVI\QWVIT�0

s� [uQT� ZM[[WZ\�Lu]VM� LeKQ[QWV� W]�Lu]V� IK\M� LM� T u5\I\� Y]M�TM[�ZMTI\QWV[�MV\ZM�

TI�2MTOQY]M� M\� TI�XIZ\QM� KWV\ZIK\IV\M� [WV\�ZWUX]M[!� [][XMVL]M[�W]�OZI"

^MUMV\� KWUXZWUQ[M[�0

s� [Q� TM� \ZIQ\e� MV^Q[IOe� M[\� KWV\ZIQZM� I]`� WJTQOI\QWV[� QV\MZVI\QWVITM[� LM� TI�

2MTOQY]M� �;#� [XeK#� -� IWk\� &.-%!� IZ\#� -&!� m) #

;I� \ZWQ[QfUM�PaXW\Pf[M� M[\� KMZ\IQVMUMV\� TI�XT][� TIZOM#� 5V�MNNM\!� QT� []NNQ\�

Y]M� TM[� ZMTI\QWV[�LQXTWUI\QY]M[� I^MK�]V�XIa[� [WQ\� \MVL]M[�XW]Z� Y]M� TM�AWQ�

X]Q[[M� KWVNQZUMZ�TI�[][XMV[QWV#� CW]\MNWQ[!� INQV�Lue^Q\MZ�Y]M� KM\�e\I\�LM�\MV"

[QWV�VM�[WQ\�QV^WY]e�LM�UIVQfZM�\ZWX� []JRMK\Q^M!� WV�I�M`QOe� Y]uQT� [uM`XZQUM�

c� \ZI^MZ[�]V�IK\M� W]�]VM�LeKQ[QWV#� 1QV[Q!� WV� I� KWV[QLeZe� Y]M�TI�LeKQ[QWV�LM�

ZIXXMTMZ�LM[� KWWXeZIV\[�XM]\�g\ZM� KWV[QLeZeM� KWUUM�TI�XZM]^M� Y]M�TM[�ZMTI"

\QWV[� I^MK� TM�XIa[� Wj� \ZI^IQTTIQMV\� KM[� KWWXeZIV\[� [WV\� KWUXZWUQ[M[#

; uIZZg\e� ZWaIT� LWQ\� g\ZM� XWZ\e� c� TI� KWVVIQ[[IVKM� L]� 7W]^MZVMUMV\�

KWVKMZVe� Y]Q� XM]\� e^MV\]MTTMUMV\� QV\ZWL]QZM� ]V� ZMKW]Z[� LM^IV\� TM� 3WV[MQT�

Lu5\I\� Y]Q� [M� XZWVWVKM� LIV[� TM[� +� UWQ[� XIZ� ^WQM� LuIZZg\� �;#� KWWZL!� []Z� TM�

3#5#!� IZ\#� '++Q[� QV[eZe�XIZ� TuIZ\#� )� LM� TI� TWQ� L]� *�UIQ� &..( #

?T][� LeTQKI\M� M[\� TI� Y]M[\QWV� LM� [I^WQZ� KM� Y]Q� [M� XI[[MZI� TM� RW]Z� Wj� TM[�

KWVLQ\QWV[� LM� TI� [][XMV[QWV�Vue\IV\� XT][� ZMUXTQM[!� TuIZZg\e� ZWaIT� TI� KWVNQZ"

UIV\�V uM[\�XI[�IJZWOe#�3M\�IZZg\e�ZWaIT�e\IV\�LM^MV]�QTTeOIT!�QT�XW]ZZIQ\�g\ZM�

IVV]Te� XIZ� TM� 3WV[MQT� Lu5\I\� c� TI� LMUIVLM� LM� TI� 3WUU]VI]\e� W]� LM� TI�

AeOQWV� [W]PIQ\IV\� KWVKT]ZM� TM� \ZIQ\e� QV\MZVI\QWVIT#

J � $D�=9E51D�45� ;O5GK3DC9>=

;uIZ\QKTM� -&!� XIZIOZIXPM�*!� LM� TI�TWQ� [XeKQITM�XZeKQ[M� Y]M� TI�XZWKeL]ZM�LM�

[][XMV[QWV�XZe^]M� XW]Z� TI� KWVKT][QWV�Lu]V� \ZIQ\e� QV\MZVI\QWVIT�XM]\� eOITM"

UMV\� [uIXXTQY]MZ� c�]V� \ZIQ\e� Y]Q� I� LeRc�e\e� KWVKT]#

;I�TWQ�QVLQY]M�KMXMVLIV\�Y]M� KM\\M�[][XMV[QWV�VM�XM]\�g\ZM�QV^WY]eM�Y]M�

[uQT� ZM[[WZ\� Lu]VM� LeKQ[QWV� W]� Lu]V� IK\M� LM� T u5\I\� Y]M� TM[� ZMTI\QWV[�MV\ZM� TI�

2MTOQY]M�M\�TI�XIZ\QM� KWV\ZIK\IV\M� [WV\�ZWUX]M[!� [][XMVL]M[�W]�OZI^MUMV\�

KWUXZWUQ[M[� W]�[Q�TM�\ZIQ\e�M[\� KWV\ZIQZM�I]`�WJTQOI\QWV[�QV\MZVI\QWVITM[�LM�

TI�2MTOQY]M#

3WUUM�TuI�NIQ\�ZMUIZY]MZ�TM�3WV[MQT�Lub\I\��&' !�TI�[][XMV[QWV�LM�T uM`eK]"

\QWV� Lu]V� \ZIQ\e�XM]\!� LIV[� KMZ\IQV[� KI[!� [M� Ze^eTMZ� R]ZQLQY]MUMV\� QVILUQ["

[QJTM�I]�ZMOIZL�L]�LZWQ\�QV\MZVI\QWVIT� �3WV^MV\QWV�LM�EQMVVM!�IZ\#� +( �M\�L]�

\ZIQ\e� T]Q"UgUM#

�&' � 1^Q[�L]�3#5#�[]Z�TI�?#;#� [XeK#!�'>3#�?1A9#!�BeVI\!�)**"'!�B#5#� &..&"&..'!�Vl�)*,"'!�XX#� &+�

c� &-#
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UIVQfZM� \MTTM� Y]M�[WV�QV\MZ^MV\QWV�ZMVLM�QUXW[[QJTM�TI�XWTQ\QY]M�LM[�MV\Q\e[�

NeLeZeM[� KWVKMZVeM[��&, #

5V�^MZ\]�LM�T uIZ\QKTM�&+!�XIZIOZIXPM�(!� ITQVeI�(!� LM�TI�TWQ�[XeKQITM!� TuI]\W"

ZQ\e� NeLeZITM� XM]\� ZeK]XeZMZ� I]XZf[� LM� TuMV\Q\e� NeLeZeM� KWVKMZVeM� TM[� NZIQ[�

Ze[]T\IV\� L]� VWV"ZM[XMK\� XIZ� MTTM� LM� [M[� WJTQOI\QWV[� QV\MZVI\QWVITM[#� ;I�

UM[]ZM�XZQ[M�XIZ�TuI]\WZQ\e�NeLeZITM�XW]ZZI�NIQZM�TuWJRM\�Lu]V�ZMKW]Z[�I]XZf[�

LM� TI� 3W]Z� LuIZJQ\ZIOM� W]� L]� 3WV[MQT� Lu5\I\!� [MTWV� Y]uMTTM� I�XZQ[� TI� NWZUM�

Lu]V� IK\M� LM�VI\]ZM� TeOQ[TI\Q^M� W]�Lu]V�IZZg\e#

)#� +5B� CA19CKB�<9GC5B

DV�\ZIQ\e�UQ`\M�M[\�]V�\ZIQ\e�Y]Q�KWVKMZVM�LM[�UI\QfZM[�ZMTM^IV\�c�TI�NWQ[�

LM�TI�KWUXe\MVKM�M`KT][Q^M�LM�TuI]\WZQ\e�NeLeZITM�M\�LM�TI�KWUXe\MVKM�M`KT]"

[Q^M� LM[� MV\Q\e[� NeLeZeM[#

; uIZ\QKTM� &+,!� XIZIOZIXPM� )!� LM� TI�3WV[\Q\]\QWV!� KPIZOM�TI� TWQ�[XeKQITM� LM�

XZeKQ[MZ� TM[� UWLITQ\e[� LM� KWVKT][QWV�LM� KM[� \ZIQ\e[#� ; uIZ\QKTM� .29B!� XIZIOZI"

XPM�)C5A!� LM�TI�TWQ�[XeKQITM�L]�-�IWk\�&.-%!� \MTTM�Y]M�UWLQNQeM�TM�*�UIQ�&..(!�

ZMV^WQ\� c� TI� KWVKT][QWV� Lu]V� IKKWZL�LM� KWWXeZI\QWV#

3M\�IKKWZL�LM� KWWXeZI\QWV�I�e\e�KWVKT]� I]�[MQV�LM�TI�3WVNeZMVKM�QV\MZUQ"

VQ[\eZQMTTM� LM� XWTQ\QY]M� e\ZIVOfZM!� TM� -�UIZ[� &..)#

4M]`�XZQVKQXM[�WV\�QV[XQZe�KM\�IKKWZL�/�Lu]VM�XIZ\�TM�XZQVKQXM�LueOITQ\e�LM[�

LQNNeZMV\M[�KWUXW[IV\M[�LM�Tub\I\� �1 !� LuI]\ZM�XIZ\�TI�ZMKWVVIQ[[IVKM�Lu]VM�

KMZ\IQVM� NWVK\QWV�LM� KWWZLQVI\QWV!� ^WQZM� LM�XZQUI]\e!� c�T ub\I\� NeLeZIT� �2 #

1#� (=�1??;931C9>=�4D�?A5<95A�?A9=39?5!�@D1CA5�K;K<5=CB�?5DE5=C�LCA5�<9B�5=�

5G5A7D5

&l� ;uQVQ\QI\Q^M�LuMVOIOMZ�LM[�VeOWKQI\QWV[� ZMTI\Q^M[�c�]V�\ZIQ\e�UQ`\M�M[\�

ZMKWVV]M� c�Tu5\I\�NeLeZIT� KWUUM�I]`� MV\Q\e[� NeLeZeM[#

; ueOITQ\e�VuM[\�KMXMVLIV\�XI[�XIZNIQ\M�KIZ�T uITQVeI�&MZ�LM�TuIZ\QKTM� &�LM�TuIK"

KWZL� LM� KWWXeZI\QWV� eVWVKM� Y]M� TWZ[Y]M� TM�7W]^MZVMUMV\�NeLeZIT� MV^Q[IOM�

LuMV\IUMZ� LM[� VeOWKQI\QWV[� ZMTI\Q^M[� c� ]V� \ZIQ\e� UQ`\M!� QT� MV� QVNWZUM� TI�

3WVNeZMVKM� QV\MZUQVQ[\eZQMTTM� LM� TI� XWTQ\QY]M� e\ZIVOfZM!� ITWZ[� Y]M� TWZ[Y]uQT�

[uIOQ\� Lu]VM� AeOQWV� W]� Lu]VM� 3WUU]VI]\e� Y]Q� I� TuQV\MV\QWV� LM� [uMVOIOMZ�

LIV[� TI� ^WQM� Lu]V� \ZIQ\e� UQ`\M!� MTTM� LWQ\� [IQ[QZ� TI�3WVNeZMVKM� QV\MZUQVQ[\e"

ZQMTTM�LM�TI�XWTQ\QY]M�e\ZIVOfZM�INQV�LM�LMUIVLMZ�Y]M�TM�7W]^MZVMUMV\�NeLe"

ZIT� XZMVVM�]VM� QVQ\QI\Q^M#

; uQVQ\QI\Q^M� LM[� AeOQWV[� M\� LM[� 3WUU]VI]\e[� MV� UI\QfZM� LM� \ZIQ\e[�

UQ`\M[� M[\�LWVK� TQUQ\eM�XIZ�]VM�LW]JTM� KWV\ZIQV\M!� c�[I^WQZ!� Lu]VM�XIZ\!� TI�

[IQ[QVM� XZeITIJTM� LM� TI� 3WVNeZMVKM� QV\MZUQVQ[\eZQMTTM� LM� TI� XWTQ\QY]M� e\ZIV"

OfZM!� LuI]\ZM�XIZ\!� ]VM� QVQ\QI\Q^M�eUIVIV\� L]�7W]^MZVMUMV\�NeLeZIT#

�&, � '>3#�?1A9#!� 3PIUJZM!� ,.-"(!� �B#>#� &..&"&..' !�X#� ,#



;1� Ab6>A<5� 4 5 � ; ubC1C &*

3M\\M� QVeOITQ\e� I]�VQ^MI]� LM� TuQVQ\QI\Q^M� M[\� KMXMVLIV\� KWUXMV[eM�XIZ� TM�

NIQ\�Y]u]VM�AeOQWV�W]�]VM�3WUU]VI]\e�XM]\�\W]RW]Z[�ZMN][MZ�LM�XIZ\QKQXMZ�

c�]VM� VeOWKQI\QWV� XW]^IV\� UMVMZ� c� TI� KWVKT][QWV� Lu]V� \ZIQ\e�UQ`\M!� KM\\M�

VWV"XIZ\QKQXI\QWV� VM� TuM`KT]IV\� XI[� KMXMVLIV\� L]� LZWQ\� LM� [QOVMZ� TM� \ZIQ\e�

MV� Y]M[\QWV�UIQ[� [IV[�XW]^WQZ� TuIUMVLMZ#

'l� 1]�VQ^MI]�LM[�VeOWKQI\QWV[!� T ueOITQ\e�M[\�ZM[XMK\eM#�; uIZ\QKTM�*�LM�TuIK"

KWZL� LM� KWWXeZI\QWV� LeKTIZM� M`XZM[[eUMV\� Y]M� o�TM[� ZMXZe[MV\IV\[� LM[�

LQ^MZ[M[� I]\WZQ\e[� KWVKMZVeM[� VeOWKQMV\� []Z� XQML� L ueOITQ\e�p#� 3M\\M� eOITQ\e�

VuM`KT]\�XI[�Y]M�TM[�I]\WZQ\e[�KWVKMZVeM[�KWVNQMV\�TI�LQZMK\QWV�LM�TI�VeOWKQI"

\QWV� c� Tu1UJI[[ILM]Z� JMTOM� MV�XW[\M� c� Tue\ZIVOMZ#

(l� 5V� KM� Y]Q� KWVKMZVM� TuI[[MV\QUMV\!� TM[� \ZIQ\e[�UQ`\M[� LWQ^MV\� ZMKM^WQZ�

TuI[[MV\QUMV\� LM[� 3PIUJZM[� M\� LM[� 3WV[MQT[� LM[� AeOQWV[� W]� LM[� 3WUU]"

VI]\e[� QV\eZM[[eM[#

DV� [M]T�ZMN][� LuI[[MV\QUMV\!� Y]uQT� eUIVM� LM[�3PIUJZM[� W]�LM[� 3WV[MQT[!�

XIZITa[M� TI�XZWKeL]ZM� LM� KWVKT][QWV� L]� \ZIQ\e��&- #

BQ�LM[�LQNNQK]T\e[�LM^IQMV\�[]ZOQZ�MV\ZM�TM[�LQNNeZMV\M[�I]\WZQ\e[�QV\eZM[[eM[�

MV� KM� Y]Q� KWVKMZVM� TuI[[MV\QUMV\!� ]VM� KWVKMZ\I\QWV� [MZI� e^MV\]MTTMUMV\�

WZOIVQ[eM� LIV[� TM� KILZM� LM� TI� KWVNeZMVKM� QV\MZUQVQ[\eZQMTTM� LM� TI� XWTQ\QY]M�

M`\eZQM]ZM#

)l� 5VNQV!� MV� KM� Y]Q� KWVKMZVM� TI� [QOVI\]ZM!� TM[� \ZIQ\e[�UQ`\M[� [WV\� [QOVe[�

XIZ�TM�<QVQ[\ZM�LM[�1NNIQZM[�e\ZIVOfZM[�M\�XIZ�TM�<QVQ[\ZM�Le[QOVe�XIZ�TM�7W]"

^MZVMUMV\� LM[� AeOQWV[� M\� LM[� 3WUU]VI]\e[� KWVKMZVeM[#� AQMV� VuM`KT]\�

KMXMVLIV\� Y]M� T u1UJI[[ILM]Z� MV� XW[\M� c� T ue\ZIVOMZ� [WQ\� UIVLI\e� XIZ� TM[�

LQ^MZ[M[� I]\WZQ\e[� KWVKMZVeM[#

2#� (=�1??;931C9>=�4D�B53>=4�?A9=39?5!� >=�3>=BC1C5�@D5�41=B�C>DC5�D=5�BKA95�

45�4><19=5B� D=5� 35AC19=5�?A9<1DCK� 5BC� A53>==D5� J� ;OIC1C�6K4KA1;

&l� 3uM[\� T]Q� Y]Q� M[\� KPIZOe� o�LM� TI� LQZMK\QWV� KWWZLQVI\ZQKM� LM[� VeOWKQI"

\QWV[�p#� 3uM[\� TM� [W]KQ� LM� UIQV\MVQZ� ]VM� KMZ\IQVM� ]VQ\e� I]�VQ^MI]� LM[� ZMTI"

\QWV[� QV\MZVI\QWVITM[� Y]Q� I!� [MUJTM"\"QT!� R][\QNQe� KM\\M� [WT]\QWV#

'l� BMTWV�T uIZ\QKTM�&'!� KuM[\�TM�AWQ�Y]Q�ZI\QNQM�TM[�\ZIQ\e[�UQ`\M[#�3M\\M�ZI\QNQ"

KI\QWV�[M�NIQ\�I^MK�TM�KWV\ZM[MQVO�L]�<QVQ[\ZM�LM[�1NNIQZM[�e\ZIVOfZM[!� KM�Y]Q�

QUXTQY]M�Y]M�KM\\M�KWUXe\MVKM�[uM`MZKM�[W][�TM�KWV\ZiTM�LM[�3PIUJZM[�TeOQ["

TI\Q^M[� M\� VWV� [W][� KMT]Q� LM[� 3WV[MQT[� LM�3WUU]VI]\e� W]�LM�AeOQWV[!� Y]Q�

VM�XM]^MV\�UM\\ZM� MV� KI][M� TI� ZM[XWV[IJQTQ\e�Lu]V�<QVQ[\ZM� NeLeZIT#

3M\\M�LQ[XW[Q\QWV�UWV\ZM!� Y]uI]�VQ^MI]�QV\MZVI\QWVIT!� K uM[\�TM�AWQ�Y]Q�M[\�

Le\MV\M]Z� L]� o�\ZMI\a�UISQVO�XW_MZ�p!� X]Q[Y]M� KuM[\�XIZ� TI�ZI\QNQKI\QWV� Y]M�

TM� \ZIQ\e� IKY]QMZ\� [WV� MNNM\� []Z� TM�XTIV� QV\MZVI\QWVIT#

(l� CW]\M� ]VM� [eZQM� LM� NWZUITQ\e[� ZMTI\Q^M[� c� TI� KWVKT][QWV� LM[� \ZIQ\e[�

QV\MZVI\QWVI]`� [WV\� MNNMK\]eM[� XIZ� TM� <QVQ[\ZM� LM[� 1NNIQZM[� e\ZIVOfZM[� /

�&- � '>3#� ?1A9#!� BeVI\!� )*,"(� �B#5#� &..&"&..' !� X#� *#



&+ 5C95==5� 35A5F85

X]JTQKI\QWV� I]�,>=9C5DA�25;75!� MVZMOQ[\ZMUMV\�I]XZf[�LM�T u>ZOIVQ[I\QWV�LM[�

=I\QWV[�DVQM[!� KWV[MZ^I\QWV� LM[� LWK]UMV\[� WZQOQVI]`#

)l� 5VNQV!� KuM[\�TM�AWQ�Y]Q�LeVWVKM�TM[�\ZIQ\e[�UQ`\M[#� 9T�M[\�^ZIQ�Y]M�KM\\M�

LeVWVKQI\QWV� VM� XM]\� [M� NIQZM� Y]M� UWaMVVIV\� TuIXXZWJI\QWV� LM� \W]\M[� TM[�

I]\WZQ\e[� KWVKMZVeM[#

*#� +1�4K=>=391C9>=�45B� CA19CKB� 1=CKA95DAB

BQ�TM[�MV\Q\e[�NeLeZeM[�KWUXe\MV\M[�XW]Z�KWVKT]ZM�LM[�\ZIQ\e[�TM�[WV\�eOITM"

UMV\�XW]Z�TM[�LeVWVKMZ!� TWZ[Y]uQT� [uIOQ\�LM�\ZIQ\e[� Y]uMTTM[�WV\�KWVKT][�LIV[�

TM[�UI\QfZM[�ZMTM^IV\�LM�TM]Z[�KWUXe\MVKM[!�TI�Y]M[\QWV�[uM[\�XW[eM�LM�[I^WQZ�

Y]MTTM� e\IQ\� TuI]\WZQ\e� KWUXe\MV\M�XW]Z� LeVWVKMZ� TM[� \ZIQ\e[� IV\eZQM]Z[� c�TI�

Ze^Q[QWV�LM�TI�3WV[\Q\]\QWV�M\�XWZ\IV\� []Z�LM[�UI\QfZM[�ZMTM^IV\�LM�TI� KWU"

Xe\MVKM� LM[�AeOQWV[� W]� LM[�3WUU]VI]\e[#

;uIZ\QKTM� &+,!� XIZIOZIXPM� *!� LM� TI� 3WV[\Q\]\QWV� XZe^WQ\� Y]M� KuM[\� TM� AWQ�

Y]Q� LeVWVKM� LM� \MT[� \ZIQ\e[� UIQ[� MV� IKKWZL� I^MK� TM[� OW]^MZVMUMV\[� LM[�

AeOQWV[� W]� LM[� 3WUU]VI]\e[� KWVKMZVeM[#

;M[� \M`\M[� XZeKQ[MV\� Y]M� KM� V uM[\� XT][� LIV[� TM� KPMN� L]� BW]^MZIQV� ]VM�

NIK]T\e� UIQ[� ]VM� WJTQOI\QWV� LM� LeVWVKMZ� TWZ[Y]M� TM[� OW]^MZVMUMV\[�

KWVKMZVe[� Tua� QV^Q\MV\#

4IV[�T uPaXW\Pf[M�Lu]V�Le[IKKWZL�MV\ZM�TM[�OW]^MZVMUMV\[�KWVKMZVe[!� Tu]V�

LM� KM]`"KQ� XW]ZZI� [IQ[QZ� TI� 3WVNeZMVKM� QV\MZUQVQ[\eZQMTTM� LM� TI� XWTQ\QY]M�

e\ZIVOfZM� Y]Q� ZMVLZI�]VM�LeKQ[QWV�[MTWV�TI�XZWKeL]ZM� L]� KWV[MV[][#

1� LeNI]\� LM� KWV[MV[][!� TM� AWQ� VeOWKQM� ]VM� LeVWVKQI\QWV� XIZ\QMTTM� L]�

\ZIQ\e#

3>=3;D B 9>=

;M[�ZMTI\QWV[�QV\MZVI\QWVITM[�LM�TI�2MTOQY]M�NeLeZITM�[WV\�TM�Ze[]T\I\�Lu]V�

\ZQXTM� eY]QTQJZM#

5Y]QTQJZM�MV\ZM�TI�VeKM[[Q\e�Lu]V�XIZITTeTQ[UM�LM[�KWUXe\MVKM[�QV\MZVM[�M\�

M`\MZVM[#

5Y]QTQJZM�MV\ZM�TI�VeKM[[Q\e�LuPIZUWVQ[MZ�TI�KWUXe\MVKM�LM�T u5\I\�NeLeZIT�

MV� UI\QfZM� LM� XWTQ\QY]M� e\ZIVOfZM� M\� TM[� KWUXe\MVKM[� M`\eZQM]ZM[� LM[�

AeOQWV[� M\� LM[�3WUU]VI]\e[#

5Y]QTQJZM�MV\ZM�TM[� KWUXe\MVKM[�QV\MZVM[�LM�T ub\I\�JMTOM�M\�TI�ZM[XWV[IJQ"

TQ\e�]VQY]M�LM� KMT]Q"KQ� []Z� TM�XTIV� QV\MZVI\QWVIT#

(%� [MX\MUJZM� &..)


