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SffW`f[a`� bSdf[Ug^[rdW� n� ^S� bdaT^q_Sf[cgW� Vg� Ua__WdUW� [`fWd`Sf[a`S^� Wf� VW�
^ÑW`h[da``W_W`f'� :^^W� S� Vq\n�bd[e� n� UW� eg\Wf� ^ÑSh[e�VÑWjbWdfe� [`VqbW`VS`fe'
8WffW� V[eUgee[a`� Wef� hdS[_W`f� VÑSUfgS^[fq� n� ^S� hW[^^W� VW� ^S� 8a`XqdW`UW� VWe�

CSf[a`e�J`[We�egd� ^ÑW`h[da``W_W`f�Wf� ^W� VqhW^abbW_W`f'
8ÑWef� qYS^W_W`f� g`W� V[eUgee[a`� Wjfds_W_W`f� [`fqdWeeS`fW%� bSdUW� cgW� ^We�

dW^Sf[a`e� W`fdW� ^W� Ua__WdUW� Wf� ^ÑW`h[da``W_W`f� Ua`ef[fgW`f�g`W�bdaT^q_Sf[&
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cgW� Ua_b^WjW� cg[�`W� eW�bdsfW� bSe� n�VWe�dS[ea``W_W`fe�e[_b^[efWe�W �̀`a[d� Wf�
T^S`U'
9S`e�UW�YW`dW�VW�V[eUgee[a`e%�a`�d[ecgW�fag\agde�VW�eÑW`^[eWd�VS`e�g`W�cgW&

dW^^W� VaY_Sf[cgW� egd� UW� cg[� Wef� WjSUfW_W`f� bd[ad[fS[dW� 3� ^S� ^[TqdSf[a`� VWe�
qUZS`YWe� ag� ^S�bdafWUf[a`�VW� ^ÑW`h[da``W_W`f'
AS� dqS^[eSf[a`� VÑg`� VqhW^abbW_W`f� VgdST^W� Wf� VÑg`� W`h[da``W_W`f� eS[ �̀

Wj[YW�g`W�qUa`a_[W�XadfW%�fS`f�egd�^W�b^S`�`Sf[a`S^�cgW�egd�^W�b^S`�[`fWd`Sf[a&
`S^'�:`�WXXWf%� ^S� Uda[eeS`UW�VW�^S�bdaVgUf[h[fq%� ^W�bdaYdre� fWUZ`[cgW�Wf�^W�dw^W�
UdgU[S^�VW�^ÑqUa`a_[W�VW�_SdUZq%� ShWU�`afS__W`f�^S�Ua`UgddW`UW�[`fWd`Sf[a&
`S^W%� ea`f�VW�`SfgdW� n�XShad[eWd�g`W�gf[^[eSf[a`�dSf[a``W^^W� VWe�_Sf[rdWe�bdW&
_[rdWe� Wf� VW� ^ÑW`h[da``W_W`f'
AS� ^[TqdS^[eSf[a`�VWe� qUZS`YWe� [`fWd`Sf[a`Sgj�bdaUgdW� W`� agfdW�n� fage� ^We�

bSke� VWe� dWeeagdUWe� X[`S`U[rdWe� egbb^q_W`fS[dWe%� UW� cg[� bWd_Wf� VÑ[`hWef[d�
VÑShS`fSYW�bagd�^ÑW`h[da``W_W`f'
8ÑWef� ^S� dS[ea`�bagd� ^ScgW^^W� [^� Wef� eS`e� VagfW�Ta`� VW� baeWd� Vre� ^W� VqbSdf�

cgÑ[^�Wef�b^ge�eSYW�VW�bSdf[d�VW�^Ñ[VqW�cgW�^S�ba^[f[cgW�VWe�qUZS`YWe�Wf�^S�ba^[f[&
cgW� VW� ^ÑW`h[da``W_W`f� bWghW`f� sfdW� Ua_b^q_W`fS[dWe� Wf� cgW� ^S� V[eUgee[a`�
[`fWd`Sf[a`S^W� cg[�hS�eÑW`YSYWd�eW�Va[f�VÑqfgV[Wd�^We�baee[T[^[fqe�VW�Ua`\gYgWd�
g`� ekefr_W� _g^f[^SfqdS^� Wf� aghWdf� VWe� qUZS`YWe� ShWU� g`W� Ta``W� ba^[f[cgW�
`Sf[a`S^W� Wf� [`fWd`Sf[a`S^W� VW� ^ÑW`h[da``W_W`f'
8W�XS[eS`f%�[^�[_badfW�ShS`f�fagf�VW�dWUZWdUZWd�^S�UaabqdSf[a`�_g^f[^SfqdS^W�

Wf� ^We� [`U[fS`fe�bae[f[Xe%� b^gfwf� cgW�VW� bW`eWd�Ç �Ua__W�UWdfS[`e�ea`f� fW`fqe�
VW� ^W� XS[dW�Ç �n�VWe� W`fdShWe�g`[^SfqdS^We� Wf� V[eUd[_[`Sfa[dWe� Sgj�qUZS`YWe'
8ÑWef� n� \gefW� f[fdW� cgW%� VS`e� ^W� dSbbadf� IdSVW� S`V� fZW� :`h[da`_W`f%� ^W�

eWUdqfSd[Sf�VW�^Ñ6'<':'I'6'8'� "<'6'I'I'#�_Wf�W`�YSdVW� Ua`fdW�^W�VS`YWd�cgÑ[^�
k� S� n� gf[^[eWd� VWe� SdYg_W`fe� qUa^aY[cgWe� bagd� \gef[X[Wd� g`� bdafWUf[a``[e_W�
VqYg[eq'
6bdre� UWe� Ua`e[VqdSf[a`e�Yq`qdS^We%� ^W�B[`[efdW�STadVW�^W�bdaT^r_W�b^ge�W �̀

VqfS[^'
A Ñ[`fWdSUf[a`� Vg� Ua__WdUW� [`fWd`Sf[a`S^� Wf� VW� ^ÑW`h[da``W_W`f� dW_a`fW�

Sgee[� ^a[`� cgW� ^W� Ua__WdUW� ^g[&_s_W'� AS�bd[eW� VW� Ua`eU[W`UW� VWe� [`U[VW`UWe�
VW�UWffW�[`fWdSUf[a`�Vg�ba[`f�VW�hgW�VW�^Ñ[`fqdsf�Yq`qdS^�Wef�b^ge�dqUW`fW%�_S[e�
W^^W� SbbSdSuf� Vq\n� VS`e� ^We� V[ebae[f[a`e� VW� ^S� 8a`hW`f[a`�VW� *2,,� dW^Sf[hW�n�
^S�XSg`W�Wf�n�^S�X^adW�Sbb^[UST^We�Sg�Ua__WdUW'�6�^S�X[`�VWe�S``qWe�/)%�^We�bda&
T^r_We� qUa^aY[cgWe�baeqe�bSd� ^W�dW\Wf� VW� VqUZWfe� Wf� SgfdWe�ba^^gS`fe� VS`e� ^W�
_[^[Wg� `SfgdW^� ea`f� SbbSdge� Sg�bdW_[Wd� b^S`� Wf� UÑWef� S^ade� cgW� ^Ña`� S� Ua_&
_W`Uq�Sgee[�n�eW�bdqaUUgbWd�eqd[WgeW_W`f�VWe�[`U[VW`UWe�egd�^S�Ua_bqf[f[h[fq�
[`fWd`Sf[a`S^W'
6� UWf� qYSdV%� SUZWhWd� ^We�`qYaU[Sf[a`e� VW� ^ ÑJdgYgSk�Gag`V�ShWU� ^S�_s_W�

SgVSUW� cgW�^Ña`�S�WgW�bagd� ^We� ^S`UWd�Wef� eS`e�VagfW� ^S� Ua`fd[Tgf[a`� ^S�b^ge�
[_badfS`fW� cgW� ^W�<'6'I'I'� bWgf�SbbadfWd�VS`e� ^We� Va_S[`We�Vg�VqhW^abbW&
_W`f�VgdST^W� Wf� VW� ^ÑW`h[da``W_W`f'
6� UW�bdabae%� g`� WjW_b^W�h[W`f�[__qV[SfW_W`f�n�^ÑWebd[f� 3
>^� Wef� Xagd`[� bSd� ^We� qUa`a_[We� dqUW__W`f� ^[TqdqWe� VÑ:gdabW� ad[W`fS^W� Wf�

UW`fdS^W�ax%� Sbdre�VWe�VqUW``[We�VW�b^S`[X[USf[a`�UW`fdS^W�Sg�Uagde�VWecgW^^We�
^We� Ua`e[VqdSf[a`e� VÑW`h[da``W_W`f� `Ña`f� \S_S[e� qfq� eqd[WgeW_W`f� bd[eWe� W �̀
Ua_bfW� VS`e� ^W� Uayf� VW�bdaVgUf[a`%� UWdfS[`e� e[fWe� [`Vgefd[W^e� ea`f�bSd_[� ^We�
b^ge� ba^^gqe� Vg� _a`VW'� An� W`UadW%� UWe� bSke� a`f� bagd� ^S� bdW_[rdW� Xa[e� g`W�
aUUSe[a`�_S\WgdW%�aXXWdfW�bSd�^ÑJdgYgSk�Gag`V%�VW�eÑ[`fqYdWd�n�^ ÑqUa`a_[W�VW�
_SdUZq� [`fWd`Sf[a`S^W%� V ÑW`UagdSYWd� ^We� [`hWef[eeW_W`fe� bd[hqe� qfdS`YWde� Wf�
VW�bdW`VdW�VShS`fSYW�bSdf�Sg�ekefr_W�VW�Ua__WdUW�_a`V[S^'�8W^S�Wef�[`V[e&
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bW`eST^W�`a`�eWg^W_W`f�bagd�dW^WhWd�^We�fSgj�VW�Uda[eeS`UW�qUa`a_[cgW�Wf�^We�
`[hWSgj�VW�h[W�VS`e�UWe�bSke%�_S[e�Sgee[�bagd�^Wgd�Va``Wd�SUUre�n�^S�fWUZ`a&
^aY[W� _aVWd`W� Wf� n� VWe� _qfZaVWe� VW� bdaVgUf[a`�_a[`e� bdq\gV[U[ST^We� bagd�
^ÑW`h[da``W_W`f'
>`VqbW`VS__W`f�VW� ^ÑJdgYgSk�Gag`V%� ^S�7W^Y[cgW� eW�dq\ag[f� Vg�dqeg^fSf�

Vg� dqUW`f� 8a`eW[^� Vg� <'6'I'I'%� cg[� S� hg� ^ÑSbbdaTSf[a`� VW� ^S� dW^S`UW� Vg�
YdagbW� VW�fdShS[^� ~�8a__WdUW� Wf�:`h[da``W_W`f�Ä'
8W�YdagbW%�W`�XS[f�Udqq�Vq\n�W`�*20*%� S�fW`g�g`W�bdW_[rdW�dqg`[a`�VÑadYS`[&

eSf[a`�^W�+0�`ahW_TdW�*22*�Wf�S�SVabfq%�^W�bdaYdS__W�VW�fdShS[^�Ua_badfS`f�
^We� fda[e� q^q_W`fe�eg[hS`fe� 3
I!� V[ebae[f[a`e� Ua__WdU[S^We� VÑSUUadVe�_g^f[^SfqdSgj� Ua`UWd`S`f� ^S�bdafWU&
f[a`�VW�^ÑW`h[da``W_W`f�"bSd�WjW_b^W%�EdafaUa^W�VW�Ba`fdqS^�dW^Sf[X�n�VWe�
egTefS`UWe�cg[�SbbSghd[eeW`f�^S�UagUZW�VÑala`W%�8a`hW`f[a`�VW�LSeZ[`Y&
fa`� egd� ^W� Ua__WdUW� [`fWd`Sf[a`S^�VWe� WebSUWe�_W`SUqWe� VÑWjf[`Uf[a`%� Wf�
8a`hW`f[a`�VW�7o^W� egd�^W� Ua`fdw^W� VWe�_aghW_W`fe�fdS`eXda`fS^[Wde� VWe�
VqUZWfe� VS`YWdWgj� Wf� VW� ^Wgd� q^[_[`Sf[a`#� bSd� dSbbadf� Sgj� bd[`U[bWe� Wf�
V[ebae[f[a`e�Vg�<'6'I'I'� 4

J!� fdS`ebSdW`UW� _g^f[^SfqdS^W� VWe� dqY^W_W`fSf[a`e� `Sf[a`S^We� Ua`UWd`S`f�
^ÑW`h[da``W_W`f� cg[� ea`f� VW�`SfgdW� n� Sha[d�VWe�WXXWfe� egd� ^W� Ua__WdUW�4

K!� WXXWfe�egd�^W� Ua__WdUW�VW�`aghW^^We�bdWeUd[bf[a`e�W`�_Sf[rdW�VÑW_TS^^SYW�
Wf� V Ñqf[cgWfSYW�h[eS`f� n�bdafqYWd� ^ÑW`h[da``W_W`f'
AW� dWUagde� n� g`� YdagbW� VW� fdShS[^� bSdSuf� sfdW� g`W� ea^gf[a`� eSf[eXS[eS`fW�

bagd�^W�_a_W`f'�AWe�V[ebae[f[a`e�VW�^Ñ6UUadV�Yq`qdS^%�Wf�^ÑSdf[U^W�MM �W`�bSd&
f[Ug^[Wd%� dWbdqeW`fW`f�W`�WXXWf�g`�USVdW�SeeWl�eagb^W�bagd�Sgfad[eWd�^S�_[eW�W �̀
aWghdW�VWe�_WegdWe�`Sf[a`S^We�dWcg[eWe�bSd�^S�bdafWUf[a`�VW�^ÑW`h[da``W_W`f'
J`� dqUW`f� YdagbW� ebqU[S^� Vg� <'6'I'I'%� g`� ~�bS`W^�Ä%� eW� bW`UZS`f� egd� ^We�

_WegdWe�V[eUd[_[`Sfa[dWe�bd[eWe�bSd�^We�mfSfe&J`[e�n�^ !W`Ua`fdW�Vg�fZa`�_Wj[&
US[`�bqUZq�bSd�VWe�bdSf[cgWe�bdq\gV[U[ST^We�n�^S�h[W�VWe�_S__[XrdWe�_Sd[`e%�
S� Ua`U^g� cgW� VWe� _WegdWe� [`fWd`We� VW� bdafWUf[a`� W`h[da``W_W`fS^W� qfS[W`f�
Ua_bSf[T^We�ShWU�^Ñ6UUadV�Yq`qdS^%�bagdhg�cgW�^Wgd�eS`Uf[a`�`W�breW�bSe�egd�
VÑSgfdWe�bSdf[We�Ua`fdSUfS`fWe�4�SgfdW_W`f�V[f%� cgW�^ÑSbb^[USf[a`�`ÑW`�ea[f�bSe�
WjfdSfWdd[fad[S^W'� 9W�b^ge%� ^W� bS`W^� Ua`eW[^^W� VW�dWUagd[d� ^W� b^ge�baee[T^W� n� ^S�
UaabqdSf[a`� [`fWd`Sf[a`S^W�VS`e�^W�Tgf�V Ñq^STadWd�VWe�drY^We�SUUWbfqWe�_g^f[&�
^SfqdS^W_W`f'
8W� ~�\gYW_W`f� VW� HS^a_a`�Ä� Va[f� sfdW� V[XXgeq� Wf� Wjb^[cgq%� VW� _S`[rdW� n�

dqba`VdW�Sgj�Ud[f[cgWe�VW�UWgj�cg[�SUUgeW`f�^W�Ua__WdUW�[`fWd`Sf[a`S^�VÑsfdW�
`qXSefW� n� ^ÑW`h[da``W_W`f%� ag� W`UadW� ^W� <'6'I'I'� VÑW`� W_bsUZWd� ^S�bdafWU&
f[a`'
9W� fagfW�_S`[rdW%� ^We� Ua`U^ge[a`e� Vg� bS`W^�`W� fdS`UZW`f� bSe� ^S� cgWef[a`�

VW� eSha[d� VW� cgW^^W� _S`[rdW� bWgf� sfdW� dqY^q� ^W� bdaT^r_W� VW� ^S� Ua_bfST[^[fq�
ShWU� ^W� <'6'I'I'� VWe� V[ebae[f[a`e� n� USdSUfrdW� Ua__WdU[S^� [`eUd[fWe� VS`e� ^We�
8a`hW`f[a`e�_g^f[^SfqdS^We�W`h[da``W_W`fS^We'�J`W�WjUWbf[a`�Yq`qdS^W� Va[f&�
W^^W� sfdW� SUUadVqW�5:f� bagd� cgW^^We� Ua`hW`f[a`e�5� Dg� T[W`%� XSgf&[^� S_W`VWd�
^ÑSdf[U^W�MM �dW^Sf[X�Sgj� ~�WjUWbf[a`e�Yq`qdS^We�Ä%�bagd�k�[`U^gdW�^S�bdafWUf[a`�
VW�^ ÑW`h[da``W_W`f�5� Dg%� Sg�Ua`fdS[dW%� UZScgW�Ua`hW`f[a`�XgfgdW�VWhdS&f&W^^W�
WjS_[`qW�W`�VqfS[^%� Vg�ba[`f�VW�hgW�VW� eS� Ua`Xad_[fq�Sg�<'6'I'I'%� VW� eadfW�
n�SUUadVWd�VWe� VqdaYSf[a`e�Sg� USe�bSd� USe�5
6�^S�bdW_[rdW�VW� UWe� cgWef[a`e%� ^S�7W^Y[cgW� S�Vq\n� Sbbadfq�eS�dqba`eW� 3� e[�

^S� Ua`hW`f[a`� W`� USgeW� Ua`UWd`W� ^S�bdafWUf[a`� Yq`qdS^W� VW� ^ ÑW`h[da``W_W`f%�
Wf� S� Va`U� g`W�badfqW�_a`V[S^W%� ^W�<'6'I'I'� `W� bWgf�dWbdqeW`fWd� ^W�_a[`VdW�
aTefSU^W� n� ^S� VqXW`eW� Vg� bSfd[_a[`W� Ua__g`� VW� ^ÑZg_S`[fq�4� Vre� ^ade%� g`W�
VqdaYSf[a`� Yq`qdS^W� eÑ[_baeW� bagd� UW� fkbW� VW� Ua`hW`f[a`'� BS[e� ^S� cgWef[a`
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dWefW� aghWdfW� W`� UW� cg[� Ua`UWd`W� ^We� Ua`hW`f[a`e� n�badfqW�b^ge� qfda[fW� ag�n�
USdSUfrdW�dqY[a`S^� ^[_[fq'
;SUW� n� ^S� Ua`fdSV[Uf[a`� cg[� Wj[efW� SbbSdW__W`f� W`fdW� ^We� ~drY^We� Vg�

<'6'I'I'�Ä� "UÑWef&n&V[dW� ^W� ^[TdW&qUZS`YW#� Wf� ^S� ba^[f[cgW� VW� ^ÑW`h[da``W_W`f%�
a`� `W� bWgf� bWdVdW� VW� hgW� cgW� ^We� V[ebae[f[a`e� SUfgW^^We� Vg� <'6'I'I'� ea`f�
bagdfS`f� SeeWl� eagb^We� 3
Ç � cga[cgW�^W�<'6'I'I'�`W�U[fW�bSe�^ÑW`h[da``W_W`f�bSd_[�^W�_af[Xe�Wjb^[U[fWe�
VÑWjUWbf[a`%� ^We� drY^We� Vg� <'6'I'I'� `ÑW_bsUZW`f� bSe� ^ÑSbb^[USf[a`� VW�
_WegdWe� W`h[da``W_W`fS^We�`a`�V[eUd[_[`Sfa[dWe%� cg[� `W� Xa`f�bSe� ^S� V[e&
f[`Uf[a`� W`fdW�bdaVg[fe�[`V[Yr`We�Wf�[_badfqe�4

Ç� ^We�drY^We�Vg�<'6'I'I'� `W�^[_[fW`f�bSe�^W�bdq^rhW_W`f�VW�fSjWe�`a`�V[eUd[&
_[`Sfa[dWe� `[� ^S� dqY^W_W`fSf[a`� VWe� bdaUWeege� VW� bdaVgUf[a`� Wjfqd[Wgde'�
:^^We�bWd_WffW`f�qYS^W_W`f�VÑ[`fWdV[dW�^S�bdaVgUf[a`�Wf�^S�hW`fW�VÑg`�bda&
Vg[f� T[W`�VqX[`['
AWe�drY^We�SUfgW^^We�Vg�<'6'I'I'�`W�bWd_WffW`f�fagfWXa[e�bSe�VW�XadUWd�g`[&

^SfqdS^W_W`f� g`� SgfdW� bSke� n� _aV[X[Wd� eS� ba^[f[cgW� VW� ^ÑW`h[da``W_W`f� W �̀
^[_[fS`f�^We� [_badfSf[a`e� W �̀bdahW`S`UW� VW� UW�bSke'
8W^S� `W� hWgf� bSe� `qUWeeS[dW_W`f� V[dW� cgW� ^Ña`� `W� bg[eeW� bSe� SbbadfWd�

VÑqhW`fgW^^We� S_q^[adSf[a`e�n� ^S�dqY^W_W`fSf[a`� [`fWd`Sf[a`S^W� Vg�<'6'I'I'
:`�WXXWf%�a`�`ÑaTf[W`f�bSe�Sgfa_Sf[cgW_W`f�g`�W`h[da``W_W`f�b^ge�bdabdW�

ag�_[Wgj�bdafqYq�YdoUW�Sg�^[TdW&qUZS`YW�Wf�n�g`W�Uda[eeS`UW�qUa`a_[cgW�b^ge�
XadfW'�AW�dSbbadf�_s_W�Vg�<'6'I'I'�dWUa``Suf�cgW�^W�Ua__WdUW�[`fWd`Sf[a`S^�
bWgf�SYYdShWd�^We�bdaT^r_We�W`�_Sf[rdW�V ÑW`h[da``W_W`f%� W`�bSdf[Ug^[Wd�^ade&
cgÑg`W� Ta``W�ba^[f[cgW� W`h[da``W_W`fS^W� XS[f� VqXSgf� Sg�`[hWSg�`Sf[a`S^� ag�
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8[fa`e� W`UadW� ^S� dqba`eW� eg[hS`fW� Vg� _[`[efdW� VWe� 6XXS[dWe� qfdS`YrdWe� n�

^S� cgWef[a`� `{� .)� VW�B'� KS`� DhWd_W[dW� Vg� *,� \g[^^Wf� *22+� 3� ESke� VW� ^ÑS`&
U[W``W�J`[a`� eah[qf[cgW� Wf� VW� ^S� NagYae^Sh[W'� Ç �GW^Sf[a`e� V[b^a_Sf[cgWe�
TW^YWe%�/\SS$� >$?$"� 8ZS_TdW%� *22*&*22+%� `{� +*� Vg� *)� Sayf� *22+� 3

~�AS� USdfW� VW� ^Ñ:gdabW� S� qfq� dWVWee[`qW� W`� bWg� VW� fW_be'� AS� 7W^Y[cgW� S�
dWUa``g�^S�b^gbSdf� VWe�`aghWSgj�:fSfe%� UW� cg[�`W�e[Y`[X[W� fagfWXa[e�bSe�cgW�
`age� W`fdWfW`[a`e�VWe�dW^Sf[a`e�V[b^a_Sf[cgWe� ShWU�fage� UWe�bSke�ag%� n�b^ge�
XadfW�dS[ea`%� cgW�`age� k� V[ebae[a`e� VÑg`W� S_TSeeSVW'
*'� 6hWU� cgW^e�bSke�VW� ^ÑS`U[W``W�J`[a`�eah[qf[cgW�Wf�VW�^S�NagYae^Sh[W�^S�

7W^Y[cgW� S&f&W^^W�`agq�VWe� dW^Sf[a`e� V[b^a_Sf[cgWe�5
+'� 9S`e� cgW^e� bSke� VW� ^ÑS`U[W``W� J`[a`� eah[qf[cgW� Wf� VW� ^S� NagYae^Sh[W�

`afdW�bSke�V[ebaeW&f&[^�SUfgW^^W_W`f�VÑg`W�S_TSeeSVW�5�8a__W`f�^We�bSke�ax�
`age�`W� V[ebaea`e�bSe�VÑg`W� S_TSeeSVW�ea`f&[^e� VWeeWdh[e�5
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,'� FgÑW`�Wef&[^�Vg�bda\Wf�VÑaghWdfgdW�VÑS_TSeeSVWe�ShWU�^We�ESke&7Se�Wf(ag�
^W�AgjW_TagdY%� ea[f� ^We� ~�S_TSeeSVWe�7W`W^gj�Ä�5
Gqba`eW� 3
*'� ? ÑS[� ^ÑZa``Wgd�VW� Ua__g`[cgWd� n� ^ÑZa`adST^W�_W_TdW� cgW� ^S�7W^Y[cgW�

S�W`�WXXWf� qfST^[� VWe�dW^Sf[a`e� V[b^a_Sf[cgWe� ShWU� ^S�b^gbSdf�VWe�:fSfe�`ag&
hWSgj� VW� ^ÑS`U[W``W�JGHH� Wf� VW� ^S�NagYae^Sh[W'
AWe� bSke� Va`f� [^� eÑSY[f� ea`f� 3� ^ Ñ:efa`[W� ".� eWbfW_TdW� *22*#%� ^S� AWffa`[W�

".�eWbfW_TdW� *22*#%�^S�A[fgS`[W� ".�eWbfW_TdW�*22*#%� ^S�;qVqdSf[a`�VW�Ggee[W%�
^ÑJ]dS[`W� "*)�_Sde�*22+#%�^S�GqbgT^[cgW�VW�7q^Sdge� "*)�_Sde�*22+#%� ^S�Gqbg&
T^[cgW� VW�Ba^VShS� "**� _Sde� *22+#%� ^S� <qadY[W� ".� \g[`� *22+#%� ^S�GqbgT^[cgW�
VÑ6d_q`[W� "*)�_Sde� *22+#%� ^S�GqbgT^[cgW�VÑ6lWdTS[V\S`� "+)�Xqhd[Wd� *22+#%� ^S�
GqbgT^[cgW� VÑDglTq][efS`� "*)� _Sde� *22+#%� ^S� GqbgT^[cgW� VW� ISV\[][efS`�
"+2�Shd[^�*22+#%� ^S�GqbgT^[cgW�VW�@kdYklefS`� "+.�_Sde� *22+#%� ^S�GqbgT^[cgW�
VW�H^ahq`[W� ".�_Sde� *22+#� Wf� ^S�GqbgT^[cgW� VW�8daSf[W� "*)�_Sde� *22+#'
? ÑSff[dW�^ÑSffW`f[a`�VW�^ÑZa`adST^W�_W_TdW�egd�^W�XS[f�cgÑ[^� eÑSY[f�W`�UW� cg[�

Ua`UWd`W� ^We� mfSfe� TS^fWe%� VÑg`� dqfST^[eeW_W`f� VWe� dW^Sf[a`e� V[b^a_Sf[cgWe�
qfST^[We� ^W� +)� \S`h[Wd� *2+0'� :`� UW� cg[� Ua`UWd`W� ^S�;qVqdSf[a`� VW�Ggee[W%� ^S�
7W^Y[cgW� S� Xad_S^[eq� ^S� VqU[e[a`� VWe� 9aglW� Vg� +,� VqUW_TdW� *22*� eW^a`�
^ScgW^^W� ^S� ;qVqdSf[a`� qfS[f� Ua`e[VqdqW� Ua__W� ~�qfSf� Ua`f[`gSfWgd�Ä� VW�
ç̂ÑJGHH� 3�[^�W`�dqeg^fW�cgW�^S�7W^Y[cgW�S�_S[`fW`g�ShWU�^S�;qVqdSf[a`�VW�Gge&
e[W� fagfWe�dW^Sf[a`e� cgÑW^^W�ShS[f� ShWU� ^ÑJGHH'
+'� FgS`f�n�`afdW�bdqeW`UW� WXXWUf[hW� "S_TSeeSVWe#%� \W�eg[e� W`�_WegdW� VÑ[`&

Xad_Wd� ^ÑZa`adST^W�_W_TdW� cgW� ^S�7W^Y[cgW� S� VWe� S_TSeeSVWe� n�@[Wh%� ShWU�
Ua__W�U[dUa`eUd[bf[a`�^S�;qVqdSf[a`�VW�Ggee[W%�^S�GqbgT^[cgW�VW�7W^Sdge%�^S�
GqbgT^[cgW�VW�Ba^VahS%�^S�<qadY[W%�^S�GqbgT^[cgW�VÑ6d_q`[W%�^S�GqbgT^[cgW�
VÑ6dlWdTS[V\S`%� ^S�GqbgT^[cgW� VÑDglTq][efS`%� ^S�GqbgT^[cgW�VW�ISV\[][efS`�
Wf�^S�GqbgT^[cgW�Vg�@kdYZ[efS`'� AS�GqbgT^[cgW�VW�H^ahq`[W�Wef�[`U^gW�VS`e�
^S�U[dUa`eUd[bf[a`�VW�^Ñ6_TSeeSVW�VW�K[W``W�Wf�^S�GqbgT^[cgW�VW�8daSf[W�VS`e�
^S� U[dUa`eUd[bf[a`�VW�7gVSbWef�4� ^ Ñ:efa`[W� VqbW`V�VW�=W^e[`][� Wf� ^S�AWffa`[W�
Wf� ^S�A[fgS`[W� VW�HfaU]Za^_'
,'� AS�7W^Y[cgW�WjS_[`WdS�ShWU�^We�ESke&7Se�Wf�^W�AgjW_TagdY�^We�_WegdWe�

Ua__g`We� cg[�bagddS[W`f�sfdW� bd[eWe� W`� UW� cg[� Ua`UWd`W� ^Wgd�dWbdqeW`fSf[a`�
VS`e� UWdfS[`e�bSke� VW� ^S�8:>'�Ä

?'H'

++/0� ?2@=<;@./696Ac�6;A2?;.A6<;.92$� Ç �7^aUSYW�VWe�Sgfa&
dagfWe� XdS`pS[eWe�Ç �A[TdW&U[dUg^Sf[a`'

6� ^S� 8ZS_TdW%� ^W� 1� \g[^^Wf� *22+%� W`� dqba`eW� n� g`W� cgWef[a`� adS^W� VW�B'
9dSbe%� ^W�_[`[efdW� VWe�6XXS[dWe� qfdS`YrdWe%� B'� L'� 8^SWe%� VqU^SdW� 3

~�Cage� Wef[_a`e� cgW� ^S� dWeba`eST[^[fq� VWe� Sgfad[fqe� XdS`pS[eWe� VS`e� UWffW�
e[fgSf[a`�Wef�U^S[dW�USd�^W�IdS[fq�VW�Ga_W�bdqha[f�^S�^[TdW&U[dUg^Sf[a`�VWe�T[W`e�
Wf� VWe�bWdea``We'
8ÑWef�UW�cgW�B'�8at_W�S�XS[f�eSha[d�VS`e�g`W�^WffdW�aXX[U[W^^W�SVdWeeqW�n�ea`�

Za_a^aYgW� XdS`pS[e%� W`�^g[� VW_S`VS`f� ^S�bdaUqVgdW�n�eg[hdW�bagd�^W� Ua`efSf�
VWe� Va__SYWe� "'''#'� AW� eWdh[UW� VW� _a`� VqbSdfW_W`f� cg[� eÑWef� UZSdYq� VW�
VqXW`VdW� ^We� [`fqdsfe� VWe�7W^YWe� n�^ÑqfdS`YWd�Wef�n�^S�V[ebae[f[a`�VW� fage�UWgj



cg[� Vqe[dW`f� badfWd� b^S[`fWÄ'�  0$?$.$"� 8ZS_TdW%� *22*&*22+%� 1� \g[^^Wf� *22+%�
b'� .-+#'

B'K'

++/1� @.;0A6<;@$� k � >dS]

6 �^S�cgWef[a`�qUd[fW�`{�0�baeqW�^W�,*� \S`h[Wd� *22+�bSd�^W�Vqbgfq�KS`�9[W`&
VWdW`� Ua`UWd`S`f�^W�_a`fS`f� VWe�Sha[de�[dS][W`e�YW^qe�W`�7W^Y[cgW%� ^S�\gef[&
X[USf[a`�VW�UW�YW^�Wf�^Wgd�qhW`fgW^^W�^[TqdSf[a`%�^W�_[`[efdW�VWe�6XXS[dWe�qfdS`&
YrdWe� dqba`V� 3

~�*'� HW^a`�^S�7S`cgW�`Sf[a`S^W�VW�7W^Y[cgW�Wf�^Ñ6eeaU[Sf[a`�TW^YW�VWe�TS`&
cgWe%� ^We� Vqbwfe� [dS][W`e� W`� 7W^Y[cgW� eWdS[W`f� VW� ^ÑadVdW� VW� -� _[^^[SdVe� VW�
XdS`Ue�TW^YWe'�AS�7S`cgW� UW`fdS^W�VW�^Ñ>dS]�ShS`UW�bagd�eS�bSdf� ^W�_a`fS`f�
VW� ,/�_[^^[a`e� VW�JH�Va^^Sde%� ea[f� *� _[^^[SdV�+.)�_[^^[a`e�VW� XdS`Ue�TW^YWe'
+� Wf� ,'� AW� YW^� VWe� Sha[de� [dS][W`e� W`�7W^Y[cgW� VqUag^W� VW� ^ÑSbb^[USf[a`�VW�

^S�dqea^gf[a`�//*�bd[eW�^W�/�Sayf�*22)�bSd�^W�8a`eW[^�VW�eqUgd[fq�Wf�cg[�VqUdrfW�
^ÑW_TSdYa� Ua__WdU[S^� Wf� X[`S`U[Wd� Ua_b^Wf� VW� ^ Ñ>dS]� n� ^S� eg[fW� VW�ea`� dWXge�
VÑSbb^[cgWd� ^S�dqea^gf[a`� //)� cg[� ^ÑW`\a[Y`S[f�VW� cg[ffWd�^W�@aiWvf�W`hSZ[� ^W
+� Sayf'� ESd� g`W� VqU[e[a`� Vg� 8a_[fq� VWe� eS`Uf[a`e� UZSdYq� Vg� Ua`fdw^W� VWe�
W_TSdYae%�g`W�eqd[W�VW�bSke%�Va`f�^S�7W^Y[cgW%�a`f�dWpg�^S�^Sf[fgVW�VW�VqYW^Wd�
^We� Sha[de� [dS][W`e� VS`e� ^S� _WegdW� efd[UfW� ax� [^e� eWdh[dS[W`f� n� X[`S`UWd� VWe�
[_badfSf[a`e� VW� _qV[US_W`fe%� S^[_W`fe� ag� bdaVg[fe� VW� bdW_[rdW� `qUWee[fq�
VWef[`qe�n�^S�babg^Sf[a`�U[h[^W'�8WffW�Sgfad[eSf[a`�`W�Ua`ef[fgS[f�bSe�g`W�aT^[&
YSf[a`'
:`� UaabqdSf[a`�ba^[f[cgW%� ^We� 9aglW� a`f�VqU[Vq�VW�`W� bSe�Va``Wd� eg[fW� n�

UWffW� ^Sf[fgVW� fS`f� cgW� ^Ñ>dS]�`ÑSgdS[f� bSe� Va``q� eg[fW� Sgj� aT^[YSf[a`e� cgW�
^g[� [_baeW� ^S�dqea^gf[a`�/10� Vg�8a`eW[^� VW�eqUgd[fq� bd[eW�^W� ,� Shd[^� *22*'
8WffW� dqea^gf[a`� WeeW`f[W^^W� YSdS`f[f� ^S� Xda`f[rdW� ]aiqf[W``W� Wf� k� bdqha[f�

^ÑW`ha[�VW�USecgWe�T^Wge%�Wj[YW�^S�VWefdgUf[a`�VW�fagfWe�Sd_We�UZ[_[cgW%� TS^[e&
f[cgW�Wf� `gU^qS[dW� W`� >dS]%�_Wf� W`�b^SUW�g`�;a`Ve� VW� Ua_bW`eSf[a`�VWef[`q�
n� dW_TagdeWd� ^We� Va__SYWe� USgeqe� bSd� ^Ñ[`hSe[a`� [dS][W``W%� [_baeW� g`�
W_TSdYa� fafS^� egd� ^We� ^[hdS[ea`e� VÑSd_We%� egebW`V� ^ÑW_TSdYa� S^[_W`fS[dW� Wf�
Zg_S`[fS[dW� bdqha[f� ^We� _qUS`[e_We� VW� ^S� ^WhqW� bdaYdWee[hW� VWe� W_TSdYae�
Ua__WdU[S^�Wf� X[`S`U[Wd'
8WffW� dqea^gf[a`� Xgf� eg[h[W� W`� Sayf� Wf� eWbfW_TdW� *22*� bSd� ^We� dqea^gf[a`e�

0).%� 0)/� Wf� 0*+� VWef[`qWe� n� Sgfad[eWd� ^ Ñ>dS]� n� WjbadfWd� g`W� bSdf[W� VW� ea`�
bqfda^W�bagd�g`�_a`fS`f�VW� *%/�_[^^[SdV�VW�JH�Va^^Sde�SX[`�VW�X[`S`UWd�^Ñ[_&
badfSf[a`� VW�bdaVg[fe� VW�bdW_[rdW�`qUWee[fq'
>^� We� bdqhg� cgW� ,)� � VW� UWe� dWhW`ge� bqfda^[Wde� b^SUqe� egd� g �̀ Ua_bfW�

eqcgWefdW� eWda`f� hWdeqe� Sg� ;a`Ve� VW� Ua_bW`eSf[a`� "Va`f� ^S� 7W^Y[cgW� S� qfq�
q^gW� n�^S�bdqe[VW`UW#'
HSVVS_�=geeW[`�dWXgeW�W`UadW�Sg\agdVÑZg[�VÑgf[^[eWd�UWffW�abf[a`�Wf�badfW�

^n�^ ÑW`f[rdW�dWeba`eST[^[fq�VW�^S�_[erdW� cg[�XdSbbW�SUfgW^^W_W`f�^W�bWgb^W�[dS&
][W`'�Ä� "7g^^'� F'G'%� 8ZS_TdW%� *22*&*22+%� `{� ,#'

.21� B '� K >CDB:6fd

:'9'
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ESd� g`W� cgWef[a`� `{� ,+� Vg� -� \g[`� *22+%� B'� Hgk]WdTgk]� [`fWddaYW� ^W�
_[`[efdW� VWe� 6XXS[dWe� qfdS`YrdWe� egd� ^ÑWXXWf� qhW`fgW^� V Ñg`W� Xge[a`� VW� Ua_&
_g`We�Sgj�ESke&7Se�egd�^W�efSfgf�VW�^ ÑW`U^ShW�TW^YW�VW�7SWd^W&9gU� "7SSd^W&�
=WdfaY#'
AS� dqba`eW� Vg�B[`[efdW� Wef� ^S� eg[hS`fW� 3

~�>^� Wef� Ua``g� n�^ÑZa`adST^W�_W_TdW� cgW� ^S� Xda`f[rdW� W`fdW� ^S�7W^Y[cgW�Wf�
^We� ESke&7Se� S� qfq� X[jqW� bSd� ^S� Ua`hW`f[a`� VW�BSSefd[UZf� Vg� 1� Sayf� *1-,%�
SUUa_bSY`qW� VÑg`� bdaUre&hWdTS^� VW� Vq^[_[fSf[a`� "ha[d� :VUQ[M\Y� JMSOM� Vg
*.� Shd[^� *110#'� ASV[fW� Ua`hW`f[a`� ef[bg^S[f� ax� ^S� 7W^Y[cgW� eÑSddsfS[f� Wf� ^We�
ESke&7Se�Ua__W`pS[W`f%�eSgX�W`fdW�^We�Tad`We�Xda`f[rdWe�+*-�Wf�+*.� "W`U^ShWe�
Sgfagd�VW�^S� Ua__g`W�TW^YW�VW�7SWd^W&9gU�Wf�VW� ^S�Ua_g`W�`qWd^S`VS[eW�VW�
7SSd^W&CSeeSg#'
8W� `ÑWef� cgÑn� ^ÑaUUSe[a`%� VS`e� ^We� S``qWe� ea[jS`fW%� VW� ^S� Ua`efdgUf[a`� VW�

VWgj� TgdWSgj� VW� UZS`YW�  ZQK� 3� VÑqUZS`YW�5#� Xda`fS^[Wde%� cgW� VS`e� ^We� Ua_&
_u_We� bdWeUd[fWe� ^W� TWea[`� VÑg`W� b^ge� YdS`VW� UWdf[fgVW� \gd[V[cgW� bagd� ^We�
ZST[fS`fe� Xda`fS^[Wde� Ua`UWd`qe� eW� XS[eS[f� eW`f[d'� 9We� Ua__[ee[a`e� dakS^We�
UdqqWe�n�UWf�WXXWf�a`f�VWbg[e�UWffW�qbacgW%�X[jq�^S�Xda`f[rdW�TW^Ya&`qWd^S`VS[eW�
qYS^W_W`f�n�UWe�W`Vda[fe�Wf�UÑWef�S[`e[�cgW�Xgf�_[e�X[`�n�g`W�^SUg`W�VS`e�VWe�
fdShSgj�W`fdWbd[e�\SV[e�W`�WjqUgf[a`�VW�^S�~�Ua`hW`f[a`�VWe�^[_[fWe�Ä�Vg�1�Sayf�
*1-,�SUUa_bSY`qW�Vg�bdaUre&hWdTS^�VW�Vq^[_[fSf[a`'�AWe�SUfWe�dqV[Yqe�bSd�^We�
Ua__[ee[a`e� dakS^We� Ua`UWd`S`f� ^S� X[jSf[a`� VWe� ^[_[fWe� W`fdW� ^S�7W^Y[cgW� Wf�
^We�ESke&7Se�Sgj�S^W_fagde�VW�7SSd^W&CSeeSg�a`f�qfq�e[Y`qe�^W�+/�Shd[^� *20-�
Sg� Uagde� VÑg`W� Uqdq_a`[W�VS`e� ^ÑZwfW^� VW�h[^^W� VW�Igd`Zagf'
AW� Ba`[fWgd� TW^YW� Vg� +.� Sayf� *21+� bgT^[S� g`� qUZS`YW� VW� ^WffdWe� TW^Ya&�

`qWd^S`VS[eWe�_aV[X[S`f� ^S� Ua`hW`f[a`%� e[Y`qW� n�BSSefd[UZf� ^W� 1� Sayf� *1-,%�
X[jS`f� ^We� Xda`f[rdWe�W`fdW� ^S�7W^Y[cgW�Wf�^We�ESke&7Se'
AS� Vq^[_[fSf[a`� USbd[U[WgeW%� Sgj� S^W`fagde� VW� 7SSd^W&CSeeSg%� VW� ^S� Xda`&

f[rdW�TW^Ya&`qWd^S`VS[eW�fdaghWdS[f�ea`�ad[Y[`W�Sg�Vagl[r_W�e[rU^W'�?W�eag^[Y`W�
^W�XS[f� cgW� UWffW�Vq^[_[fSf[a`�eÑWef�_S`[XWefqW%� VWbg[e�UWffW�qbacgW�^a[`fS[`W%�
n� fdShWde� fagfWe� ^We� Ua_b^[USf[a`e� Z[efad[cgWe� Ua``gWe� bSd� ^ÑZa`adST^W�
_W_TdW'� >^�Wef�dSbbW^q�cgÑW`fdW�^S�7W^Y[cgW�[`VqbW`VS`fW�Wf�^We�ESke&7Se%�VW�
Ua__g`�SUUadV%�W^^W�Xgf�VqX[`[W%�ShWU�b^ge�VW�bdqU[e[a`%�egd�^W�b^S`�\gd[V[cgW%�
W`� *1-,� Wf� *20-'
9re�^ade%� \W�`ÑSbWdpa[e�bSe�fdre�T[W`%� n�bdW_[rdW�hgW%� ^We�Ua`eqcgW`UWe� cgW�

bagddS[f� Sha[d%� n� UW� `[hWSg%� g`W� Xge[a`� qhW`fgW^^W� VW� Ua__g`We� `qWd^S`&
VS[eWe%� VS`e� ^ScgW^^W�eWdS[f�[_b^[cgqW� ^S�Ua__g`W�VW�7SSd^W&CSeeSg%� egd�^We�
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^ ÑJGHH� Wef� WjbaeqW� VS`e� ^S� dqba`eW� Vg� _[`[efdW� VWe� 6XXS[dWe� qfdS`YrdWe� n�
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Vqbae[fS[dW�  :VUQ[M\Y� JMSOM� Vg� +,� eWbfW_TdW� *22+#'
AW� +1� Sayf� *22+� g`� Ua__g`[cgq� Vg� _[`[efrdW� VWe� 6XXS[dWe� qfdS`YrdWe�
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~�gf[^[eSf[a`�ag�fW`fSf[hW�VÑgf[^[eSf[a`�VW�^S�h[a^W`UW�bSd�g`�YdagbW�efdgUfgdq�
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SUUdg� n� ^S� _qfZaVW� Ua__g`SgfS[dW� cg[� ShS[f� bdaghq� ea`� WXX[USU[fq� bagd�
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VWhS[W`f� W`UadW� sfdW� SUUa_b^[e� \gecgÑSg� 2&*)� VqUW_TdW� *22*� Sg� 8a`eW[^�
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8a__W`UW� S^ade� ^S� V[XX[U[^W� bqd[aVW� VW� ^S� dSf[X[USf[a`� ShWU� W`�ba[`f� V Ñad&
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"S``Wjq� Sgj� Ua`U^ge[a`e� Vg� 8a`eW[^� WgdabqW`� VW� A[eTa``W%� bSdg� VS`e� ^We�
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GSbbadf�Vg�8a_[fq�V ÑSh[e� UZSdYq�VWe� cgWef[a`e�WgdabqW``We�VW�^S�8ZS_TdW�
Vg� *1�_S[� *22+� "qhS^gSf[a`�Vg�fdS[fq�egd� ^ÑJ`[a`�WgdabqW``W#'� GSbbadf�Vg�
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