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hW`fWe VÑSd_We Sgj bSke VW ^ÑWj&NagYae^Sh[W "0$?$.$% Hq`Sf% *22*&*22+%
*- _S[ *22+% b' *0,#'
>`fWdbW^^Sf[a` VW B_W BSWe Sg _[`[efdW VWe 6XXS[dWe qfdS`YrdWe egd ^We

^[hdS[ea`e V ÑSd_We Sg BakW`&Dd[W`f Wf W` Igdcg[W b0$?$.$% Hq`Sf% *22*&
*22+% +) _S[ *22+#'
FgWef[a` `{ +2 VW B' EWWfWde% SVdWeeqW ^W +) _S[ *22+ Sg _[`[efdW VWe

6XXS[dWe qfdS`YrdWe P;agd`[fgdW V ÑSd_We n ^S Igdcg[WQ  /\SS$>$?$" Hq`Sf%
*22*&*22+% `{ **% +, \g[` *22+#'
>`fWdbW^^Sf[a` VW B_W BSkW`UW&<aaeeW`e Sg EdW_[Wd B[`[efdW egd ~ ^ÑaU&

fda[ VW ^[UW`UWe VÑWjbadfSf[a` V ÑSd_We Ä' B' 8^SWe% h[UW&bdW_[Wd _[`[efdW Wf
_[`[efdW VWe 6XXS[dWe qfdS`YrdWe 3 ~ AW bdW_[Wd _[`[efdW _W VW_S`VW VW Va`&
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FgWef[a` `{ 2 VW B' KS` 9[W`VWdW` Vg , Xqhd[Wd *22+% /\SS$ >$?$" 8ZS_TdW%
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YW` Vg *0 \g[^^Wf *22+% /\SS$ >$?$" Hq`Sf% `{ *2% *1 Sayf *22+ Ç 8a__g`[&
cgq VW bdWeeW Vg B'6':' XS[eS`f qfSf VÑg`W S[VW VW +) _[^^[a`e VW XdS`Ue W`
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+, \g[` *22+% /\SS$ >$?$" 8ZS_TdW% H':' *22*&*22+ Ç FgWef[a` `{ *+2 VW B'
KS` DhWd_W[dW Vg +, \g[` *22+% /\SS$ >$?$" 8ZS_TdW% H':' *22*&*22+%
1 Sayf *22+'
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> C I : G K : C I >D C B >A >I 6 >G :

=YVWVZQ[QVUZ LlQU[MY]MU[QVU TQSQ[IQYM Ç 9[eUgee[a` Yq`qdS^W% Hq`Sf%
0$?$.$" +* _S[ *22+ Ç Edabae[f[a` VW dqea^gf[a` dW^Sf[hW n g`W [`fWdhW`&
f[a` _[^[fS[dW eq^WUf[hW VS`e ^ÑWj&NagYae^Sh[W Wf n ^ÑS[VW Zg_S`[fS[dW n UW^^W&
U[% VqbaeqW bSd B' KS` Ga_bSWk Wf Ua`eadfe(#'E'% Hq`Sf% H':' *22*&*22+%
`{ ,2)&*% ** \g[` *22+ Ç GSbbadf XS[f Sg `a_ VW ^S 8a__[ee[a` VWe dW^S&
f[a`e Wjfqd[WgdWe bSd B' KS` LS_TWW]W% QJQL$" +- \g[` *22+ Ç 6_W`VW&
_W`f bdabaeq bSd B' KWddWkU]W`% QJQL$" + \g[^^Wf *22+ Ç 9[eUgee[a`% Hq`Sf%
0$?$.$" + \g[^^Wf *22+'

D'8'

++,0 0<;@269 12 @c0B?6Ac$

GSbbadf Vg <aghWd`W_W`f egd ~ AS 7W^Y[cgW Sg 8a`eW[^ VW eqUgd[fq VW
^ÑDCJ *22*&*22+# Vg + Xqhd[Wd *22,' Ka[d VaU' bSd[' 110(* 2+(2, 8ZS_TdW
Wf /-1&* "*22+&*22,# Hq`Sf'

?'H'

++,1 0<;@269 12 @c0B?6Ac$ k Gw^W Vg Edqe[VW`f

~ AW Edqe[VW`f Vg 8a`eW[^ VW eqUgd[fq Wef WeeW`f[W^^W_W`f Sg eWdh[UW Vg
8a`eW[^' 6 UW f[fdW% [^ Va[f qh[fWd VW bdW`VdW VWe [`[f[Sf[hWe ~`Sf[a`S^We Ä Wf
Va[f% Sg Ua`fdS[dW% eW Ua`UW`fdWd egd ^We Xad_g^We VW Ua_bda_[e baee[T^We
W`fdW ^We bae[f[a`e V[hWdYW`fWe VWe V[XXqdW`fWe Vq^qYSf[a`e'
Edqe[VS`f ^We eqS`UWe% fS`f Xad_W^^We cgÑ[`Xad_W^^We% ^W bdqe[VW`f Va[f% W`

bWd_S`W`UW% fofWd ^W bag^e VWe _W_TdWe Vg 8a`eW[^ SX[` VW bagha[d USfS^keWd
VW _S`[rdW abbadfg`W ^We bae[f[a`e VW UWgj&U['
AWe cgWef[a`e VW NagYae^Sh[W Wf VW A[TkW d[ecgW`f VW Va_[`Wd ^We SUf[h[fqe

Vg 8a`eW[^ VW eqUgd[fq Sg Uagde VW `afdW bdqe[VW`UW W` \g[` bdaUZS[`' AWe
e[fgSf[a`e n 8ZkbdW% Sg 8S_TaVYW% Sg HSZSdS aUU[VW`fS^ Wf W` 6`Ya^S
VWhdS[W`f qYS^W_W`f XS[dW ^ÑaT\Wf VÑg` WjS_W` bSd ^W 8a`eW[^' AW HWUdqfS[dW
Yq`qdS^ bagddS[f qYS^W_W`f bdqeW`fWd Sg 8a`eW[^ ^W dSbbadf cg[ ^g[ S qfq
VW_S`Vq bSd ^W 8a`eW[^ dqg`[ Sg `[hWSg VWe 8ZWXe VÑ:fSf Wf VW YaghWd`W_W`f
^W ,* \S`h[Wd egd ^We _akW`e VW dW`XadUWd ^W dw^W VWe CSf[a`e J`[We 4 n ^Ñ[`[f[S&
f[hW Wf egd ^S TSeW VÑg` VaUg_W`f bdqeW`fq bSd ^S 7W^Y[cgW% ^We 9aglW a`f
fdS`e_[e Sg HWUdqfS[dW Yq`qdS^ g`W Ua`fd[Tgf[a` n UW dSbbadf egd ^W fZr_W VW
^S V[b^a_Sf[W bdqhW`f[hW'

Hq`Sf% ,.*&/ "H':' *22*&*22+% *Wd \g[` *22+% Eda\Wf VW ^a[ Ua`fW`S`f ^W
TgVYWf Yq`qdS^ VWe VqbW`eWe bagd ^ ÑS``qW TgVYqfS[dW *22+% GSbbadf XS[f Sg
`a_ VW ^S 8a__[ee[a` VWe GW^Sf[a`e Wjfqd[WgdWe bSd B' =W``WgeW% 6``WjW
.% b' ,/#'

B'K'
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6[VW ^[qW Ç GWebWUf VWe Vda[fe VW ^S bWdea``W 3 h' ^S `afW VW E' @^W[`
7gVYWf Ç DT\WUf[X VW )%0  Vg E'C'7' 3 h' ^S `afW VW E' @^W[`
CafW VW ba^[f[cgW Yq`qdS^W Ç DT\WUf[Xe Wf Ua`V[f[a`e VW ^S UaabqdSf[a` Sg

VqhW^abbW_W`f TW^YW 3 h' ^S `afW VW E' @^W[`'

++-) 0<<=c?.A6<; .B 1cC29<==2:2;A$

6[VW Zg_S`[fS[dW V ÑgdYW`UW&Ba`fS`fe fafSgj VWe S[VWe VÑgdYW`UW
aUfdakqWe bSd ^S 7W^Y[cgW egd ^S bqd[aVW *22)&*22+ 3 6``WjW Sg Ua__g`[&
cgq VW bdWeeW Vg 8a`eW[^ Ve _[`[efdWe Vg +. Sayf *22+'
7gVYWf SV_[`[efdSf[X VW ^S 8aabqdSf[a` Sg VqhW^abbW_W`f bagd ^ÑS``qW

TgVYqfS[dW *22+ 3
Ç 1$=$" 8ZS_TdW% H':' *22*&*22+% `{ --(* Wf Hq`Sf% H':' *22*&*22+%

`{ *)2(*
Ç 1$=$" 8ZS_TdW% H':' *22*&*22+% `{ .,*(* Wf (, Wf Hq`Sf% H':' *22*&*22+%

`{ ,22(* Wf (+
EdafWUf[a` VW ^ÑW`h[da``W_W`f&ESdf[U[bSf[a` VW ^S 7W^Y[cgW n ^S bdafWU&

f[a` VWe q^qbZS`fe W` 6Xd[cgW SgefdS^W&6[VW aUfdakqW n ^S 8a`XqdW`UW egd ^S
UaadV[`Sf[a` Vg VqhW^abbW_W`f W` 6Xd[cgW SgefdS^W "H6988# 3 8a__g`[&
cgq Vg HWUdqfSd[Sf VÑ:fSf n ^S 8aabqdSf[a` Sg VqhW^abbW_W`f% , Xqhd[Wd
*22+'
GW_[eWe VW VWffWe Ua`eW`f[We bSd ^S 7W^Y[cgW n VWe mfSfe f[Wde 3

Ç 8a__g`[cgq Vg HWUdqfSd[Sf V Ñ:fSf n ^S 8aabqdSf[a` Sg VqhW^abbW_W`f%
. _Sde^22+ 4

Ç WFgWef[a` adS^W VW B' =aefW][`f% 0$?$.$" 8ZS_TdW% *1 \g[` *22+% b' -)*'

E'@'

++-* 0<<=c?.A6<; .B 1cC29<==2:2;A$

6 B m G >F J : 8 : C I G 6 A :

9qU^SdSf[a` ba^[f[cgW Ua`\a[`fW VW ^S Ua`XqdW`UW _[`[efqd[W^^W VW A[eTa``W
egd ^W V[S^aYgW ba^[f[cgW Wf ^S UaabqdSf[a` qUa`a_[cgW W`fdW ^S 8a__g&
`Sgfq Wf eWe :fSfe _W_TdWe% ^We bSke V Ñ6_qd[cgW UW`fdS^W "8aefS G[US% :^
HS^hSVad% <gSfW_S^S% =a`VgdSe% C[USdSYgS Wf ES`S_S# Wf ^S 8a^a_T[W% ^W
BWj[cgW Wf ^W KW`WlgW^S W` fS`f cgW bSke UaabqdS`fe% fW`gW ^We +- Wf
+. Xqhd[Wd *22+% +. Xqhd[Wd *22+
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EmGDJ

Ea^[f[cgW VW UaabqdSf[a` eg[h[W bSd ^S 7W^Y[cgW Ç FgWef[a` `{ 2 VW B'
8SgVda` Vg *. \g[^^Wf *22+% /\SS$ >$/$" 8ZS_TdW% H':' *22*&*22+ Ç FgWe&
f[a` `{ *) VW B' ?S` EWWfWde Vg *0 \g[^^Wf *22+% /\SS$ >$?$" 8ZS_TdW% H':'
*22*&*22+'

D'8'

++-+ 0<<=c?.A6<; .C20 9 .3?6>B2 .B@A?.92$

6;G>FJ: 3 9qX[`[f[a` bSd ^W B[`[efdW L[^^k 8^SWe VWe YdS`Ve SjWe VW ^S
ba^[f[cgW SXd[US[`W VW ^S 7W^Y[cgW n ^ ÑaUUSe[a` VW ^S dW`Ua`fdW ShWU ^W
<dagbW DJ6 VWe 6_TSeeSVWgde n 7dgjW^^We% ^W *Wd eWbfW_TdW *22+'

B'6':' 8a__g`[cgq VW bdWeeW% _s_W VSfW'

8D D E m G 6 I >D C 6 K : 8 A 6 H6988

9[eUagde VW Bd' :' 9Wd[\]W% B[`[efdW VW ^S 8aabqdSf[a` Sg 9qhW^abbW&
_W`f egd ^W fZr_W VW ^Ñ[`fqYdSf[a` dqY[a`S^W W` 6Xd[cgW SgefdS^W Wf VW ^S
ba^[f[cgW VW UaabqdSf[a` VW ^S 7W^Y[cgW VS`e UWffW dqY[a`% ba^[f[cgW cg[
VWbg[e *212 bd[h[^qY[W ^S UaabqdSf[a` V[dWUfW ShWU ^S H6988 b^gfwf cgÑShWU
^We :fSfe BW_TdWe% n ^ÑWjUWbf[a` VW ^S UaabqdSf[a` ShWU ^S IS`lS`[W'
H6988% 6``gS^ BWWf[`Y% BSbgfa% BalS_T[cgW% ?S`gSdk +2&,*% *22+%

B6:'

8D D E m G 6 I >D C E D A >I >F J : : J G D E m : C C : Ç B D O 6 B 7 >F J : % 6 8 8 D G 9 H 9 :

E 6 > M '

8E:% 9qU^SdSf[a` Vg *0 _Sde *22+ dW^Sf[hW n ^S e[Y`SfgdW% ^W *+ _Sde
*22+ n Ga_W% Vg EdafaUa^W `{ >>> egd ^S ^a[ q^WUfadS^W Wf ^We Vda[fe VWe
U[fakW`e% W`fdW ^W <aghWd`W_W`f Vg BalS_T[cgW Wf ^S G:C6BD% bdqS^S&
T^W_W`f n ^S Ua`U^ge[a` V Ñg` SUUadV VW bS[j Y^aTS^'
8E:% 9qU^SdSf[a` Vg *+ Sayf *22+ dW^Sf[hW n ^S VqU^SdSf[a` Ua`\a[`fW

e[Y`qW ^W 0 Sayf *22+ bSd ^W Edqe[VW`f ?' 8Z[eeS`a Wf bSd 6^Xa`ea 9Z^S]S_S%
bdqe[VW`f VW ^S G:C6BD cg[ ^We W`YSYW n e[Y`Wd g` SUUadV VW bS[j Yq`qdS^
ShS`f ^W *Wd aUfaTdW'

8E: Ç 6 ; G >F J : 9 J HJ 9 3 8D9:H6'

GSbbW^ bSd ^S 8a__g`Sgfq VW eS VqU^SdSf[a` Vg *0 VqUW_TdW *22* Wf
dqSXXvd_Sf[a` bSd ^S 8a__g`Sgfq Wf eWe :fSfe BW_TdWe VW ^Wgd eagf[W` Sg
bdaUWeege VW `qYaU[Sf[a` W`fS_q bSd ^S 8a`hW`f[a` bagd g`W 6Xd[cgW Vg
HgV Vq_aUdSf[cgW "8D9:H6#'
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A[eTa``W% +/ Xqhd[Wd *22+% 9qU^SdSf[a` egd ^Ñ6Xd[cgW Vg HgV'

8E: Ç 6 ; G >F J : 9 J HJ 9 3 G : ; : G : C 9 J B 6 J H : >C 9 : A Ñ m A : 8 I D G 6 I

7 A 6 C 8 '

AS 8a__g`Sgfq Wf eWe mfSfe BW_TdWe eW Xq^[U[fW`f Vg dqeg^fSf Vg dWXW&
dW`Vg_% bWd_WffS`f ^S bagdeg[fW Vg bdaUWeege VW Vq_aUdSf[eSf[a` Wf dqSXX[d&
_W`f ^Wgd eagf[W` n ^S 8D9:H6% W` fS`f ~ cgÑabbadfg`[fq g`[cgW Ä bagd ^S
UdqSf[a` V Ñg`W 6Xd[cgW Vg HgV Vq_aUdSf[cgW Wf `a` dSU[S^W'
A[eTa``W% 7dgjW^^We% *2 _Sde *22+% 9qU^SdSf[a` egd ^Ñ6Xd[cgW Vg HgV'

8E: Ç 6 ; G >F J : 9 J H J 9 3 A : K m : 9 : A Ñ: B 7 6 G < D E m I G D A >: G : I H: H

B:HJG:H G:HIG>8I>K:H 96CH A:H 9DB6>C:H 8JAIJG:AH% H8>:CI>;>FJ:H :I

HEDGI>;H'

HW Xa`VS`f egd ^We VqhW^abbW_W`fe bae[f[Xe cg[ a`f Wg ^[Wg VS`e ^W USVdW
VW ^S 8D9:H6% ^S 8a__g`Sgfq Wf eWe mfSfe BW_TdWe dq[frdW`f ^Wgd eagf[W`
n ^S UdqSf[a` V Ñg`W 6Xd[cgW Vg HgV Vq_aUdSf[cgW Wf `a` dSU[S^W Wf Sg T[W`&
sfdW VW ea` bWgb^W' >^e VqU[VW`f% Ua`Xad_q_W`f n ^S bd[eW VW bae[f[a` Vg
8a`eW[^ :gdabqW` VW Ga_W VW VqUW_TdW *22)% VW ^WhWd ^ÑW_TSdYa bqfda^[Wd
W` h[YgWgd VWbg[e *21.' GSbbW^S`f ^S VqU^SdSf[a` _[`[efqd[W^^W Vg +) Xqhd[Wd
*22) Wf UW^^W Vg 8a`eW[^ WgdabqW` VW \S`h[Wd *22*% [^e VqU[VW`f VW ^WhWd ^We
_WegdWe dWefd[Uf[hWe VS`e ^We Va_S[`We Ug^fgdW^% eU[W`f[X[cgW Wf ebadf[X'
9qU^SdSf[a` egd ^Ñ6Xd[cgW Vg HgV% AgjW_TagdY% / Shd[^ *22+'

8E: Ç 6 ; G >F J : 9 J HJ 9 3 K >D A : C 8 : '

AS 8a__g`Sgfq Wf eWe mfSfe _W_TdWe Wjbd[_W`f ^Wgd Ua`efWd`Sf[a` XSUW
Sgj SUfWe VW h[a^W`UW% `afS__W`f n 7a[bSfa`Y% cg[ a`f W`fdSu`q ^S _adf VW
`a_TdWgeWe h[Uf[_We [``aUW`fWe' >^e VW_S`VW`f Sg <aghWd`W_W`f egV&SXd[&
US[` VW XS[dW eS`e Vq^S[ g`W W`cgsfW SbbdaXa`V[W egd UWe [`U[VW`fe Ä Wf SbbW^&
^W`f fagfWe ^We bSdf[We Ua`UWd`qWe n dWebWUfWd b^W[`W_W`f ^ÑSUUadV VW bS[j Vg
_a[e VW eWbfW_TdW *22* Wf n bWdeqhqdWd VS`e ^W USVdW VW ^S 8D9:H6 n ^S
dWUZWdUZW VÑg`W ea^gf[a` bSU[X[cgW'

H6988 3 6 >9 : >C I : G C 6 I >D C 6 A : E D J G A J I I : G 8 D C I G : A : H : ; ; : I H 9 : A 6

Hm8=:G:HH:'

6bbW^ Ua__g` Vg HWUdqfS[dW Yq`qdS^ VWe CSf[a`e J`[We Wf VWe :fSfe
BW_TdWe VW ^S H6988% ^S`Uq ^W +. _S[ *22+% bagd dWUgW[^^[d 1,. _[^^[a`e VW
Va^^Sde VWef[`qe n *) bSke V Ñ6Xd[cgW SgefdS^W XdSbbqe bSd ^S eqUZWdWeeW'
J`W Ua`XqdW`UW VWe Va`SfWgde S qfq X[jqW Sgj *Wd Wf + \g[` n <W`rhW'
DCJ% H<(*2,) 4 >=6(-,2% +/ _S[ *22+'

E'E'B'
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7 Ö I >B : C I H 9 : < J : G G :

Ç 9dSYgWgde VW _[`We 3 FgWef[a` `{ 10* VW B' KS` 9[W`VWdW`% /\SS$

>$?$" 8ZS_TdW% *22*&*22+% `{ *0/% 1 aUfaTdW *22*'
Ç Ed[_W VW VS`YWd bagd ^We _[^[fS[dWe cg[ a`f bSdf[U[bq n ^ÑabqdSf[a`

VS`e ^W <a^XW bWde[cgW 3 FgWef[a` `{ 1 VW B' <ZWecg[rdW% /\SS$ >$?$"

8ZS_TdW% *22*&*22+% `{ 0% +0 Shd[^ *22+'
Ç >`fqdsf TW^YW bagd VWe `aghW^^We XdqYSfWe 3 FgWef[a` `{ .+ VW B' 9W

7dW_SW]Wd% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ */% +2 \g[` *22+'
Ç B[eW Zade eWdh[UW VWe S`U[W`e VdSYgWgde VW _[`We 3 FgWef[a` `{ ., VW

B' KS` 9[W`VWdW`% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ +)% , Sayf *22+'

8D B B >H H >D C 8 : C I G 6 A : E D J G A 6 C 6 K >< 6 I >D C 9 J G = >C

Ç 6ddsfq dakS^ Vg +/ _S[ *22+ SbbdaghS`f ^S dqea^gf[a` `{ +- Vg +2 _S[
*22* VW ^S 8a__[ee[a` UW`fdS^W bagd ^S CSh[YSf[a` Vg GZ[` dW^Sf[hW Sg
GrY^W_W`f VW K[e[fW VWe 7SfWSgj Vg GZ[` ": $/ '% *+ eWbfW_TdW *22+%
b' *212,#'
Ç 6ddsfq dakS^ Vg +/ _S[ *22+ SbbdaghS`f ^S dqea^gf[a` `{ ,/ Vg +2 _S[

*22* VW ^S 8a__[ee[a` UW`fdS^W bagd ^S CSh[YSf[a` Vg GZ[` dW^Sf[hW Sg
GrY^W_W`f VW K[e[fW VWe 7SfWSgj Vg GZ[`  :$/$" *+ eWbfW_TdW *22+%
b' *212-#'
Ç 6ddsfq dakS^ Vg +/ _S[ *22+ SbbdaghS`f ^S dqea^gf[a` `{ +/ Vg +2 _S[

*22* VW ^S 8a__[ee[a` UW`fdS^W bagd ^S CSh[YSf[a` Vg GZ[` dW^Sf[hW Sg
GrY^W_W`f bagd ^W fdS`ebadf VW _Sf[rdWe VS`YWdWgeWe egd ^W GZ[` "69CG#
": $/ '% *+ eWbfW_TdW *22+% b' *212/#'
Ç 6ddsfq dakS^ Vg +/ _S[ *22+ SbbdaghS`f ^S dqea^gf[a` `{ +0 Vg +2 _S[

*22* VW ^S 8a__[ee[a` UW`fdS^W bagd ^S CSh[YSf[a` Vg GZ[` dW^Sf[hW Sg
GrY^W_W`f bagd ^W fdS`ebadf VW _Sf[rdWe VS`YWdWgeWe egd ^W GZ[` "69CG#
": $/ '% *+ eWbfW_TdW *22+% b' *2120#'
Ç 6ddsfq dakS^ Vg +/ _S[ *22+ SbbdaghS`f ^S dqea^gf[a` `{ +1 Vg +2 _S[

*22* VW ^S 8a__[ee[a` UW`fdS^W bagd ^S CSh[YSf[a` Vg GZ[` dW^Sf[hW Sg
GrY^W_W`f bagd ^W fdS`ebadf VW _Sf[rdWe VS`YWdWgeWe egd ^W GZ[` "69CG#
 :$/$" *+ eWbfW_TdW *22+% b' *2122#'
Ç 6ddsfq dakS^ Vg +/ _S[ *22+ SbbdaghS`f ^S dqea^gf[a` `{ +2 Vg +2 _S[

*22* VW ^S 8a__[ee[a` UW`fdS^W bagd ^S CSh[YSf[a` Vg GZ[` dW^Sf[hW Sg
GrY^W_W`f bagd ^W fdS`ebadf VW _Sf[rdWe VS`YWdWgeWe egd ^W GZ[` "69CG#
": $/ '% *+ eWbfW_TdW *22+% b' *22))#'
Ç 6ddsfq dakS^ Vg +/ _S[ *22+ SbbdaghS`f ^S dqea^gf[a` `{ ,) Vg +2 _S[

*22* VW ^S 8a__[ee[a` UW`fdS^W bagd ^S CSh[YSf[a` Vg GZ[` dW^Sf[hW Sg



.0) B' K>C8>C:6J

GrY^W_W`f bagd ^W fdS`ebadf VW _Sf[rdWe VS`YWdWgeWe egd ^W GZ[` "69CG#
 :$/$" *+ eWbfW_TdW *22+% b' *22)*#'

9 m A >B >I 6 I >D C

Ç 8a__g`[cgq 6':' Vg +2 _S[ *22* S``a`pS`f ^S e[Y`SfgdW ^W _s_W
\agd V Ñg` SUUadV VW Vq^[_[fSf[a` Ua`UWd`S`f ^W b^SfWSg Ua`f[`W`fS^ ShWU ^S
<dS`VW 7dWfSY`W
Ç 8a`hW`f[a` VW Vq^[_[fSf[a` ShWU ^We ESke&7Se 3 FgWef[a` `{ ,- VW B'

9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ *.% +* \g[^^Wf *22+'
Ç 6UUadV VW Vq^[_[fSf[a` Vg b^SfWSg Ua`f[`W`fS^ ShWU ^We ESke&7Se 3

FgWef[a` `{ ,1 VW B' =Sfdk% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ *0% - Sayf
*22+'
Ç 9[eUgee[a`e bdq^[_[`S[dWe ShWU ^We ESke&7Se Ua`UWd`S`f ^S Vq^[_[fS&

f[a` Vg b^SfWSg Ua`f[`W`fS^' 1M :VYOMU" +) Sayf *22+'
7[W` cgW ^We VaUg_W`fe bSd^W_W`fS[dWe VSfW`f VW ^S eWee[a` *22+&2, "bagd

^We dqXqdW`UWe% hakWl ^S UZda`[cgW eg[hS`fW#% a` bWgf Vq\n _W`f[a``Wd ^W XS[f
cgW fda[e SUUadVe VW Vq^[_[fSf[a` a`f qfq Ua`U^ge ShWU ^S ;dS`UW "_Wd fWdd[&
fad[S^W Wf b^SfWSg Ua`f[`W`fS^# Wf ^S <dS`VW 7dWfSY`W "b^SfWSg Ua`f[`W`fS^#'
Eagd g`W qfgVW SbbdaXa`V[W VW UWffW cgWef[a`% ha[d ^ ÑSdf[U^W VW :d[]
;dS`U]j VS`e ^W `g_qda bdqUqVW`f'

C 6 K >< 6 I >D C

Ç CaghWSg drY^W_W`f bagd ^S b^S`UZW n ha[^W 3 FgWef[a` `{ ** VW B'
<ZWecg[rdW% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ 2% ** _S[ *22+'
&&&& HgdX ag _a`ae][ W` _Wd 3 FgWef[a` `{ 1. VW B' Aaa`We% /\SS$ >$?$"

Hq`Sf% *22*&*22+% `{ *0% - Sayf *22+'

C 6 K >G : H

Ç 7agf[cgWe Zade&fSjW egd ^We XWddk&TaSfe 3 FgWef[a` `{ *+ VW B' <ZWe&
cg[rdW% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ 0% +0 Shd[^ *22+'
Ç :_b^a[ VWe ^S`YgWe egd ^W `Sh[dW =YQUKM =PQSQWWM VW ^S GIB 3 FgWe&

f[a` `{ .- VW B' Aaa`We% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ *-% *- \g[^^Wf
*22+'

EÜ8=:

Ç EdafWUf[a` VW ^S X^affW X^S_S`VW W` >e^S`VW 3 FgWef[a` `{ +02 VW B'
Aaa`We% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ *00% *. aUfaTdW *22*'
Ç K[a^Sf[a` VWe WSgj fWdd[fad[S^We `S_[T[W``We 3 FgWef[a` `{ ,0+ VW B'

7gdYWa`% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ *01% *. aUfaTdW *22*'
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Ç EdaT^r_W VW cgafS Ua`UWd`S`f ^S bsUZW VW ea^We 3 FgWef[a` `{ +1+ VW
B' ASd[Va`% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ *02% *. aUfaTdW *22*'
Ç Gq`ahSf[a` Vg eWUfWgd VW ^S bsUZW 3 FgWef[a` `{ , VW B' Aaa`We% /\SS$

>$?$" Hq`Sf% *22*&*22+% `{ *% *) _Sde *22+'
Ç 6cg[Ug^fgdW 3 FgWef[a` `{ + VW B' 9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&

*22+% `{ ,% +1 Shd[^ *22+'
Ç 8a`fdw^W VWe `Sh[dWe VW bsUZW 3 FgWef[a` `{ *) VW B' <ZWecg[rdW% /\SS$

>$?$" 8ZS_TdW% *22*&*22+% `{ 1% - _S[ *22+'
Ç :`cgsfW egd ^ÑSUU[VW`f Vg 4QYS 9QULI 3 FgWef[a` `{ *, VW B' <ZWe&

cg[rdW% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ 1% - _S[ *22+'
Ç :`cgsfW egd ^ÑSUU[VW`f Vg 4QYS 9QULI 3 FgWef[a` `{ *+ VW B' <ZWe&

cg[rdW% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ 2% ** _S[ *22+'
Ç GSbbadf VW ^S 8a__[ee[a` VW ^S 8: Ua`UWd`S`f ^We Ua`fdw^We W`

_Sf[rdW VW bsUZW 3 FgWef[a` `{ *, VW B' 9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&
*22+% `{ 0% +/ _S[ *22+'
Ç :_b^a[ VWe ^S`YgWe n ^ ÑaUUSe[a` VÑg` eq_[`S[dW VW ^S 8: egd ^S bsUZW 3

FgWef[a` `{ / VW B' 9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ **% +, \g[`
*22+'
Ç 8a`fdw^W "SdT[fdS[dW 5# WgdabqW` VW ^S bsUZW 3 FgWef[a` `{ ++ VW B'

9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ *+% ,) \g[` *22+'
Ç 6cg[Ug^fgdW 3 FgWef[a` `{ ,. VW B' 9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&

*22+% `{ *0% - Sayf *22+'
Ç 9a__SYWe USgeqe n ^S bsUZW n USgeW VWe b[bW^[`We eage&_Sd[`e 3 FgWe&

f[a` `{ -+ VW B' 9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ ++% *. eWb&
fW_TdW *22+'

E A 6 I : 6 J 8 D C I >C : C I 6 A

Ç 6ddsfq _[`[efqd[W^ Vg +0 _Sde *22* VW Ua`UWee[a` bagd ^S dWUZWdUZW Wf
^ÑWjb^a[fSf[a` VW dWeeagdUWe _[`qdS^We Wf SgfdWe dWeeagdUWe `a` h[hS`fWe egd
^W b^SfWSg Ua`f[`W`fS^ VW ^S 7W^Y[cgW ": $/ $% 2 aUfaTdW *22*% b' +++2,#'
Ka[d Sgee[ eage ^S `af[UW ~ 9q^[_[fSf[a` Ä'

E A D C < : J G H

Ç 6hS`f&bda\Wf VW ^a[ Ua`UWd`S`f ^W efSfgf VWe b^a`YWgde&eSghWfWgde 3
FgWef[a` `{ / VW B' Aaa`We% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ ,% +1 Shd[^
*22+'
Ç 6^^aUSf[a` VW b^a`YqW SUUadVqW Sgj eSghWfWgde&b^a`YWgde 3 FgWef[a`

`{ 0 VW B' Aaa`We% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ ,% +1 Shd[^ *22+'
Ç 6^^aUSf[a` VW b^a`YqW SUUadVqW Sgj eSghWfWgde&b^a`YWgde 3 FgWef[a`

`{ ** VW B' 9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ -% . _S[ *22+'
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Ç AWe b^a`YWgde&eSghWfWgde Wf ^W efSfgf VW bWdea``W^ `Sh[YS`f TdWhWfq 3
FgWef[a` `{ +/ VW B' HW`k% /\SS$ >$/$" Hq`Sf% *22*&*22+% `{ 2% 2 \g[` *22+'

E D A >8 : B 6 G >I >B :

Ç GqadYS`[eSf[a` VW ^S Xa`Uf[a` VW Ua__[eeS[dW _Sd[f[_W S C[Wgbadf 3
FgWef[a` `{ + VW B' Aaa`We% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ *% *) _Sde
*22+'

E D A A J I >D C

Ç J` Sh[a` VW ^S ;adUW fWddWefdW S qfq _[e n ^S V[ebae[f[a` bagd Vqb[efWd
VWe ba^^gWgde U^S`VWef[`e VW ^S _Wd Vg CadV' AS 7W^Y[cgW% bSd Ua`eqcgW`f%
V[ebaeW Vqead_S[e VW ea` bdabdW bdaYdS__W VW egdhW[^^S`UW Sqd[W``W' 9M

@VQY" +- aUfaTdW *22*'
Ç Ea^^gf[a` VW ^S _Wd Vg CadV Sg Uagde VW XadSYWe bqfda^[Wde Wf YSl[Wde

Wf VW ^S _[eW W` b^SUW VW US`S^[eSf[a`e 3 FgWef[a` `{ , VW B' 9WegffWd% /\SS$

>$?$" Hq`Sf% *22*&*22+% `{ -% . _S[ *22+'
Ç Ea^^gf[a` VgW Sgj XadSYWe bqfda^[Wde Wf YSl[Wde 3 FgWef[a` `{ .1 VW B'

9WegffWd% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ +*% 1 eWbfW_TdW *22+'
Ç >__Wde[a` VÑqbShWe VW ha[fgdWe W` _Wd 3 FgWef[a` `{ /. VW B' 9Wegf&

fWd% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ +-% +2 eWbfW_TdW *22+'

:';'

%%'' 1?<6A 6;A2?;.A6<;.9 =?6Cc$

*' B 6 G >6 < : Ç Uq^qTdSf[a` Ç `qUWee[fq VW ^S Ua_bSdgf[a` bWdea``W^^W

Gqba`eW Vg _[`[efdW VWe GW^Sf[a`e Wjfqd[WgdWe% h[UW&bdW_[Wd _[`[efdW n ^S
cgWef[a` VW B_W BWdU]j Ç KS` <aWk "7g^^' F'G' 8ZS_TdW% `{ +) Vg
, Sayf *22+# egd ^S dSf[X[USf[a` VW ^S 8a`hW`f[a` VW CWi Nad]% Vg
*) VqUW_TdW *2/+% W` _Sf[rdW VW _Sd[SYW cg[ Sgfad[eW ^W _Sd[SYW bSd bdaUg&
dSf[a` VS`e VWe U[dUa`efS`UWe WjUWbf[a``W^^We'
Cafa`e cgW ^W bdaT^r_W VW ^S Ua_bSdgf[a` bWdea``W^^W VWe qbagj eÑWef

baeqW VS`e ^S \gd[ebdgVW`UW TW^YW n bdabae VW ^S dWUa``S[eeS`UW VWe
_Sd[SYWe ~ baefZg_We Ä ag baef _adfW_ adYS`[eqe bSd ^W Vda[f XdS`pS[e' AS
8agd VW USeeSf[a` S Ua`e[Vqdq cgÑg` fW^ _Sd[SYW% Uq^qTdq W` ;dS`UW% W`fdW
g`W 7W^YW Wf g` VqXg`f XdS`pS[e ` ÑqfS[f bSe Ua`fdS[dW n ^ ÑadVdW bgT^[U [`fWd&
`Sf[a`S^ TW^YW "8See'% + Shd[^ *21*% =IZ$" *21*%*% b' 1,. 4 7$A$" *21*% b' /., 4
?$D$" *21+&*21,% Ua^' 2++ 4 ?$<$7$/$" *21,% b' -22#'



A6 EG6I>FJ: 9J EDJKD>G :Mm8JI>; .0,

+' ; >A >6 I >D C 9 Ñ: C ; 6 C I H C m H = D G H B 6 G >6 < : Ç 8a`hW`f[a` 8'>':'8' dW^S&
f[hW n ^ÑqfST^[eeW_W`f VW ^S X[^[Sf[a` _SfWd`W^^W Ç Ed[`U[bW TI[MY ZMT#

WMY KMY[I MZ[

Gqba`eW Vg _[`[efdW VWe GW^Sf[a`e Wjfqd[WgdWe% h[UW&bdW_[Wd _[`[efdW n ^S
cgWef[a` VW B_W BWdU]j&KS` <aWk "/\SS$>$?$ `{ +) Vg , Sayf *22+# egd ^S
dSf[X[USf[a` VW ^S 8a`hW`f[a` VW ^S 8a__[ee[a` [`fWd`Sf[a`S^W VW ^ÑqfSf U[h[^
"8'>':'8'# dW^Sf[hW n ^ ÑqfST^[eeW_W`f VW ^S X[^[Sf[a` _SfWd`W^^W% Ua`U^gW n
7dgjW^^We ^W *+ eWbfW_TdW *2/+% cg[ Ua`eSUdW ^W bd[`U[bW TI[MY ZMTWMY KMY[I

MZ[$ J`W fW^^W drY^W qfS[f Ua`fdS[dW n ^ ÑqfSf VW `afdW S`U[W``W ^qY[e^Sf[a`
VÑSbdre ^ScgW^^W g`W VqU^SdSf[a` VW dWUa``S[eeS`UW qfS[f `qUWeeS[dW bagd qfS&
T^[d ^W ^[W` VW X[^[Sf[a` W`fdW ^W brdW Wf ^ ÑW`XS`f `q Zade _Sd[SYW' IW^ ` ÑWef
b^ge ^W USe VWbg[e ^ÑW`fdqW W` h[YgWgd VW ^S ^a[ Vg ,* _Sde *210 cg[ S [`fda&
Vg[f VS`e `afdW ekefr_W \gd[V[cgW ^W bd[`U[bW TI[MY ZMTWMY KMY[I MZ[$ E^ge
d[W` `W eÑabbaeW Vre ^ade n ^S dSf[X[USf[a` bSd ^S 7W^Y[cgW VW UWffW 8a`hW`&
f[a`% Sbb^[UST^W Vq\n VS`e g` YdS`V `a_TdW V Ñ:fSfe _W_TdWe VW ^S
8'>':'8' 3 6^^W_SY`W% :ebSY`W% <drUW% AgjW_TagdY% ESke&7Se% Hg[eeW Wf
Igdcg[W'

,' ; >A >6 I >D C 6 9 D E I >K : Ç DdYS`[e_We TW^YWe VÑSVabf[a` Ç GWUa``S[e&
eS`UW VWe SVabf[a`e qfdS`YrdWe

Gqba`eW Vg _[`[efdW VWe GW^Sf[a`e Wjfqd[WgdWe% h[UW&bdW_[Wd _[`[efdW n ^S
cgWef[a` VW B' IS_[`[Sgj  /\SS$>$?$ Hq`Sf% `{ *. Vg +* \g[^^Wf *22+#'
>^ Ua`h[W`f VW dW^WhWd cgW ^ÑSdf[U^W ,--JQZ Vg 8aVW U[h[^ TW^YW adYS`[eW ^S

dWUa``S[eeS`UW VW b^W[` Vda[f VWe SVabf[a`e qfdS`YrdWe% n ^S Ua`V[f[a`
cgÑS[W`f qfq dWebWUfqWe ^We Ua`V[f[a`e bdqhgWe bSd ^S ^a[ TW^YW ag bSd ^S ^a[
`Sf[a`S^W VWe SVabfS`fe Wf VWe SVabfqe'
A ÑSdf[U^W - VW ^S ^a[ dag_S[`W Vg ,* \g[^^Wf *2.) egd ^ÑSVabf[a` eW dqXqdS`f

n ^S Ua_bqfW`UW VW ^S ^a[ `Sf[a`S^W VWe bSdf[We% ^S dWUa``S[eeS`UW VWe SVab&
f[a`e dag_S[`We `W VWhdS[f bSe baeWd VW V[XX[Ug^fqe egd UW ba[`f'

-' 9 >K D G 8 : : I H m E 6 G 6 I >D C 9 : 8 D G E H Ç Ua_bqfW`UW [`fWd`Sf[a`S^W Ç ^a[
Sbb^[UST^W Ç dWUa``S[eeS`UW Wf WjqUgf[a`'

Edabae[f[a` VW ^a[ _aV[X[S`f ^W 8aVW U[h[^ Wf ^W 8aVW \gV[U[S[dW W` UW cg[
Ua`UWd`W ^W dqY[_W Vg V[hadUW Wf VW ^S eqbSdSf[a` VW Uadbe W` Vda[f [`fWd`S&
f[a`S^ bd[hq% Wf STdaYWS`f ^S ^a[ Vg +0 \g[` *2/) egd ^ÑSV_[ee[T[^[fq Vg
V[hadUW ^adecgÑg` VWe Ua`\a[`fe Sg _a[`e Wef qfdS`YWd  1VK$ WIYQ$" Hq`Sf%
eWee' *22*&*22+% `{ **2&*#'
KakWl ^S bdqUqVW`fW UZda`[cgW bgT^[qW VS`e UWffW GWhgW% *22*% b' *10

Ua_bdW`S`f ^S bdabae[f[a` S`fqd[WgdW VqbaeqW ^W *. \g[` *21) bSd ^W eq`S&
fWgd Hfad_W Wf Ufe'  1VK$ WIYQ$" Hq`Sf% eWee' *202&*21)% `{ -0)&*#'
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AS bdqeW`fW bdabae[f[a` dqY^W_W`fW ^ÑW`eW_T^W Vg V[hadUW W` Vda[f [`fWd&
`Sf[a`S^ bd[hq 3 W^^W h[eW n ^S Xa[e ^S Vqe[Y`Sf[a` VW ^S ^a[ Sbb^[UST^W Sg
V[hadUW Ç SI SM_ NVYQ Ç % ^S VqfWd_[`Sf[a` VW ^S Ua_bqfW`UW [`fWd`Sf[a`S^W
Vg \gYW TW^YW bagd ^W bda`a`UWd Ç Xa`VqW egd ^S `Sf[a`S^[fq% ^W Va_[U[^W ag
^S dqe[VW`UW VWe bSdf[We Ç S[`e[ cgW ^We WXXWfe VWe \gYW_W`fe qfdS`YWde VW
V[hadUW'

8"A"

%%'( 1?<6A@ 12 9. =2?@<;;2$

6[VW ^[qW Ç 8a`V[f[a``W_W`f Vg _S[`f[W` VW ^S UaabqdSf[a` TW^YW Sg dWe&
bWUf VWe Vda[fe VW ^S bWdea``W VS`e ^W bSke bSdfW`S[dW 3 h' ^S `afW VW E'
G A : >C '

%%') 1?<6A@ 12 9. =2?@<;;2$

@ J G 9 >H I 6 C I J G 8

K[a^Sf[a` VWe Vda[fe VW ^S bWdea``W bSd ^We Sgfad[fqe fgdcgWe VS`e ^S
dqY[a` Vg @gdV[efS`

$ ?eIK[QVUZ L\ OV\]MYUMTMU[ JMSOM -

Ç FgWef[a` `{ / VW B_W BSWe% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ *%
*) _Sde *22+ 4
Ç Edabae[f[a` VW dqea^gf[a` Ua`UWd`S`f ^S bdafWUf[a` Vg bWgb^W ]gdVW W`

Igdcg[W% VqbaeqW bSd B' BSWdfW`e Wf Ua`eadfe% 1$=$" Hq`Sf% H':' *22*&*22+%
+/ _Sde *22+% `{ +/2(* 4
Ç FgWef[a` adS^W VW B' L[`]W^% 0$?$.$" 8ZS_TdW% +0 _Sde *22+% b' *./ 4
Ç FgWef[a` adS^W VW B' KS` Ga_bSWk% 0$?$.$" Hq`Sf% +* _S[ *22+%

b' +,0'
Ç FgWef[a` `{ *2 VW B' @gkbWde% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ 0%

+/ _S[ *22+'

$ 9Q]YIQZVUZ L lIYTMZ JMSOMZ I\ OV\]MYUMTMU[ [\YK MU Le#WQ[ LM SI ZQ[\I[QVU

LMZ LYVQ[Z LM SI WMYZVUUM I\ 8\YLQZ[IU -

Ç >`fWdbW^^Sf[a`e VW BB' KS` <dW_TWdYW` Wf KS` 9[WVWdW`% .$=$"

8ZS_TdW% +) _S[ *22+ 4
Ç FgWef[a` `{ +2 VW B' EWWfWde% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ **%

+, \g[` *22+'

E'@'
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7 G m H >A

6ff[fgVW VW ^S 8':':' Wf VW ^S 7W^Y[cgW XSUW Sgj V[ebSd[f[a`e V ÑW`XS`fe%
VW_S`VW VW dW`eW[Y`W_W`fe Sgj Sgfad[fqe Tdqe[^[W``We% cgWef[a` `{ .- VW B'
KS` 9[W`VWdW` Vg *0 \g[^^Wf *22+% /\SS$ >$?$" 8ZS_TdW% H':' *22*&*22+'

8J 7 6

9qU^SdSf[a` VW ^S 8'E':' dWYdWffS`f ^ ÑWjqUgf[a` VW :VgSdVa 9[Sl W` Vqb[f
VWe SbbW^e n ^S U^q_W`UW% +, \S`h[Wd *22+'

< J 6 I : B 6 A 6

6ff[fgVW VW ^S 8':':' Wf VW ^S 7W^Y[cgW XSUW Sgj h[a^Sf[a`e VWe Vda[fe VW
^S bWdea``W Ç FgWef[a` ` - VW B' KS` 9[W`VWdW` Vg 2 _Sde *22+% /\SS$

>$?$" 8ZS_TdW% H':' *22*&*22+ Ç FgWef[a` `{ -- VW B' @dg[\bWde Vg
*/ \g[^^Wf *22+% /\SS$ >$?$" Hq`Sf% H':' *22*&*22+ Ç 6[VW Sgj adYS`[eSf[a`e
^aUS^We VW VqXW`eW VWe Vda[fe VW ^S bWdea``W% FgWef[a` `{ + VW B' KS` 9[W`&
VWdW` Vg *2 _Sde *22+% /\SS$ >$?$" 8ZS_TdW% H':' *22*&*22+'

= 6 àI >

GW^Sf[a`e Ua__WdU[S^We ShWU ^S 7W^Y[cgW W` Vqb[f VW ^ÑW_TSdYa VqU[Vq
bSd ^ ÑD':'6'% /\SS$ >$?$" 8ZS_TdW *22*&*22+% `{ +0% +* eWbfW_TdW *22+ Ç
9qU^SdSf[a` VW ^S 8'E':' egd ^ ÑSUUadV Vg +, Xqhd[Wd *22+ W`fdW ^W bdqe[VW`f
6d[ef[VW Wf ^S 8a__[ee[a` bSd^W_W`fS[dW VW `qYaU[Sf[a`% +/ Xqhd[Wd *22+ Ç
9qU^SdSf[a` VW ^S 8'E':' egd ^We bdafaUa^We VW LSeZ[`Yfa` VWe +, Wf
+. Xqhd[Wd *22+% 0 Shd[^ *22+'

E = >A > E E >C : H

Edabae[f[a` VW dqea^gf[a` Ua`UWd`S`f ^We q^WUf[a`e VqbaeqW bSd B_W =Sd&
`[W Wf B' 7W`]Wd% 1$=$" Hq`Sf% H':' *22*&*22+% `{ ,*+&*% +- Shd[^ *22+'

K : C : O J : A 6

9qU^SdSf[a` VW ^S 8'E':' egd ^S fW`fSf[hW VW Uagb VÑ:fSf% - Xqhd[Wd *22+'

D'8'



++-1 1?<6A@ 12@ =2B=92@$

.0/ B' K>C8>C:6J

Edabae[f[a` VW dqea^gf[a` Ua`UWd`S`f ^S bdafWUf[a` Vg bWgb^W ]gdVW W`
Igdcg[W% VqbaeqW bSd B' BSWdfW`e Wf Ua`eadfe% 1$=$" Hq`Sf% H':' *22*&*22+%
+/ _Sde *22+% `{ +/2(*'

E'@'

++-2 1?<6A 12@ =2B=92@ j 16@=<@2? 1 2BE#:2:2@$

I >B D G D G >: C I 6 A

FgWef[a` `{ - VW B' @g[\bWde Vg . Xqhd[Wd *22+  /\SS$>$?$" Hq`Sf% *22*&
*22+% `{ *% *) _Sde *22+#'
FgWef[a` adS^W VW B' =' KS` Ga_bSWk Wf dqba`eW VW B' 9WdkU]W% HWUdq&

fS[dW V ÑmfSf n ^S UaabqdSf[a` Sg VqhW^abbW_W`f  0$?$.$" Hq`Sf% *22*&*22+%
0 _S[ *22+% b' *.0#'
FgWef[a` `{ -- VW B' KS` 9[W`VWdW` Vg ,) \g[` *22+  /\SS$>$?$"

8ZS_TdW% *22*&*22+% `{ +)% , Sayf *22+#'

H 6 = 6 G 6 D 8 8 >9 : C I 6 A

FgWef[a` `{ * VW B' N' =Sd_WY`[We Vg +- VqUW_TdW *22*  /\SS$>$?$"

8ZS_TdW% *22*&*22+% b' *#'
FgWef[a` adS^W VW B' L[`]W^ Wf dqba`eW VW B' 8^SWe% K[UW&bdW_[Wd

_[`[efdW Wf _[`[efdW VWe 6XXS[dWe qfdS`YrdWe  .$=$" 8ZS_TdW% *22*&*22+%
+ \g[^^Wf *22+#'
>`fWdbW^^Sf[a` VW B' 7W`]Wd Sg h[UW&bdW_[Wd _[`[efdW Wf _[`[efdW VWe

6XXS[dWe qfdS`YrdWe egd ~ ^W dqXqdW`Vg_ babg^S[dW VW ^S GqbgT^[cgW
eSZdSag[W Ä  0$?$.$" Hq`Sf% *22*&*22+% 0 \g[^^Wf *22+% b' ---#'

E 6 A : H I >C :

>`fWdbW^^Sf[a` VW B_W A[l[` Sg K[UW&bdW_[Wd _[`[efdW Wf _[`[efdW VWe
6XXS[dWe qfdS`YrdWe egd ~ ^We bWdebWUf[hWe VWe `qYaU[Sf[a`e _g^f[^SfqdS^We egd
^W BakW`&Dd[W`f cg[ Sgda`f ^[Wg n 7dgjW^^We ^We ** Wf *+ _S[ bdaUZS[`e Ä
 0$?$.$" 8ZS_TdW% *22*&*22+% ++ Shd[^ *22+% bb' , ee'#'
FgWef[a` `{ +, VW B' @g[\bWde SVdWeeqW ^W *. _S[ *22+ Sg K[UW&bdW_[Wd

_[`[efdW Wf _[`[efdW VWe 6XXS[dWe qfdS`YrdWe P6bb^[USf[a` VWe dqea^gf[a`e VWe
CSf[a`e J`[We dW^Sf[hWe Sg bWgb^W bS^Wef[`[W`Q  /\SS$>$?$" Hq`Sf% *22*&*22+%
`{ *)% */ \g[` *22+#'
FgWef[a` `{ +- VW B' @g[\bWde SVdWeeqW ^W *. _S[ *22+ Sg K[UW&bdW_[Wd

_[`[efdW Wf _[`[efdW VWe 6XXS[dWe qfdS`YrdWe P8a`eqcgW`UWe VW ^S Ud[eW Vg



A6 EG6I>FJ: 9J EDJKD>G :Mm8JI>; .00

<a^XW Ç 6[VW n >edSt^ Wf Sgj ES^Wef[`[W`eQ  /\SS$>$?$" Hq`Sf% *22*&*22+%
`{ *)% */ \g[` *22+#'
>`fWdbW^^Sf[a` VW B_W A[l[` Sg K[UW&bdW_[Wd _[`[efdW Wf _[`[efdW VWe

6XXS[dWe qfdS`YrdWe egd ~ ^We VqhW^abbW_W`fe Vg bdaUWeege VW bS[j Sg
BakW`&Dd[W`f Wf ^ÑqhS^gSf[a` VWe dqeg^fSfe Vg 8a`eW[^ VW 8aabqdSf[a` 8a_&
_g`Sgfq WgdabqW``W(>edSt^Ä  0$?$.$" 8ZS_TdW% *22*&*22+% +) _S[ *22+#'
9'E'% Hq`Sf% ,.*&/ "H':' *22*&*22+#% *Wd \g[` *22+% Eda\Wf VW ^a[ Ua`fW`S`f

^W TgVYWf Yq`qdS^ VWe VqbW`eWe bagd ^ÑS``qW TgVYqfS[dW *22+% GSbbadf XS[f
Sg `a_ VW ^S 8a__[ee[a` VWe GW^Sf[a`e Wjfqd[WgdWe bSd B' =W``WgeW% b' +-%
SQ[ 8 3 ~ AW BakW`&Dd[W`f Ä'
>`fWdbW^^Sf[a` VW B' BSWdfW`e Sg h[UW&bdW_[Wd _[`[efdW Wf _[`[efdW VWe

GW^Sf[a`e Wjfqd[WgdWe egd ~^S `aghW^^W e[fgSf[a` W` >edSt^Ä  0$?$.$" Hq`Sf%
*22*&*22+% *. \g[^^Wf *22+#'

B'K'

%%(# 2:/.?4<  9QJ`M!$ Ç Gqea^gf[a`e 0,*(*22+ Wf 0-1(*22+ Vg
8a`eW[^ VW eqUgd[fq Ç GW^Sf[a`e Ua__WdU[S^We

>`fWdbW^^Sf[a` Vg 8ZWhS^[Wd VW 9a``qS Sg B[`[efdW Vg 8a__WdUW Wjfq&
d[Wgd Wf _[`[efdW VWe 6XXS[dWe WgdabqW``We egd ~ ^We Ua`eqcgW`UWe% bagd ^Ñ[`&
Vgefd[W TW^YW% VW ^S dqea^gf[a` 0-1 VWe CSf[a`e J`[We% eg[fW n ^S ba^[f[cgW
[ddWeba`eST^W Vg YaghWd`W_W`f n ^ ÑqYSdV VW ^S A[TkW Ä  0$?$.$" Hq`Sf% *22*&
*22+% *- _S[ *22+#'

B'K'

%%($ 2;C6?<;;2:2;A$

A 6 8 D C ; m G : C 8 : 9 : G >D

$ =YeWIYI[QVU LM SI 0VUNeYMUKM -

Ç 9W_S`VW VÑWjb^[USf[a` VW B_W AWkeW`% 8'G'6'% 8ZS_TdW% *22*&*22+%
+. Xqhd[Wd *22+ 4
Ç 8a__g`[cgq VW EdWeeW Vg 8a`eW[^ VWe B[`[efdWe% *) Shd[^ *22+ 4
Ç >`fWdbW^^Sf[a` VW B' 9gUSd_W% 0$?$.$" 8ZS_TdW *22*&*22+% 0 _S[

*22+ 4
Ç >`fWdbW^^Sf[a`e VW B_W 6W^haWf Wf VW B' 9WUadfW% 0$?$.$" 8ZS_TdW

*22*&*22+% +* _S[ *22+'



.01 B' K>C8>C:6J

$ @\Q[MZ LM SI 0VUNeYMUKM -

Ç FgWef[a` `{ .* VW B' 9Wiad_W Vg ++ \g[` *22+% 7g^^' >$?$" Hq`Sf%
*22*&*22+% `{ *0 Vg - Sayf *22+ 4
Ç Edabae[f[a` VW dqea^gf[a` bagd g` eg[h[ dSb[VW VS`e ^S ba^[f[cgW TW^YW

VW ^S 8a`XqdW`UW VW G[a VW ?S`W[da% VqbaeqW bSd B' 8gkhWde Wf B_W 9Sd&
VW``W% 1$=$" Hq`Sf% H: *22*&*22+% `{ --1 Ç *% *) \g[^^Wf *22+ 4
Ç 8UIKP" *+ Sayf *22+'

$ $ 1eSeOI[QVU JMSOM M[ KVh[ WV\Y SI /MSOQX\M LM SI WIY[QKQWI[QVU d SI 0VUNe#

YMUKM -

Ç FgWef[a` `{ ,* VW B' BSdeag^ Vg - \g[` *22+% /\SS$ >$?$" 8ZS_TdW%
*22*&*22+% `{ */ Vg +2 \g[` *22+ 4
Ç FgWef[a` `{ ,2 VW B' KS` 9W` :k`VW Vg ++ \g[` *22+% /\SS$ >$?$"

8ZS_TdW% *22*&*22+% `{ *1 Vg *, \g[^^Wf *22+ 4
Ç FgWef[a` `{ .- VW B_W 8ad`Wf V Ñ:^l[ge Vg + \g[^^Wf *22+% /\SS$ >$?$"

Hq`Sf% *22*&*22+% `{ *0 Vg - Sayf *22+'

6, U a g U Z W V Ñ a l a ` W

Ç =YVWVZQ[QVU LM SVQ ]QZIU[ d SQTQ[MY LlI]IU[IOM Sl\[QSQZI[QVU LMZ PISVUZ

')%'" &'&& M[ &(%&" LQJYVTV[e[YINS\VYe[PIUM" JYVTVKPSVYVLQNS\VYVTe[PIUM M[

JYVTV[YQNS\VYVTe[PIUM" LeWVZeM WIY ::$ 0\`]MYZ M[ 1IYIZ" 1$=$" Hq`Sf% H:
*22*&*22+% `{ *1 Ç *%/ \S`h[Wd *22+'
Ç >`fWdbW^^Sf[a` VWB' 8gkhWde% 0$?$.$" Hq`Sf% *22*&*22+% ++ Shd[^ *22+'

9 m 8= : I H

Ç :jbadfSf[a` VW VqUZWfe faj[cgWe hWde ^W O[_TSTiW% >`fWdbW^^Sf[a` VW
B' 9gS% 0$?$.$" 8ZS_TdW% *22*&*22+% 0 _S[ *22+ 4
Ç >`U[`qdSf[a` Ç 7SeeW&LShdW Ç :XXWfe Sg&VW^n VWe Xda`f[rdWe dqY[a&

`S^We% FgWef[a` `{ + VW B' 9W Ba^ Vg *) Xqhd[Wd *22+% /\SS$ >$?$" 8ZS_TdW%
*22*&*22+% `{ +'
Ç 9qUZWfe Ç >_badfSf[a` Ç FgWef[a` `{ +2/ VW B' 9Wha^VWd Vg , eWb&

fW_TdW *22*% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ *1+'
Ç 9qUZWfe dSV[aSUf[Xe Ç >`fWdbW^^Sf[a` VW B' KWdi[^ef% 0$?$.$" Hq`Sf%

*22*&*22+% + \g[^^Wf *22+'
Ç Edabae[f[a` VW ^a[ _aV[X[S`f ^S ^a[ Vg 2 \g[^^Wf *21- Ua`UWd`S`f ^Ñ[_&

badfSf[a`% ^ ÑWjbadfSf[a` Wf ^W fdS`e[f VW VqUZWfe% W` hgW VÑ[`fWdV[dW ^ÑWjbad&
fSf[a` VW VqUZWfe VS`YWdWgj Wf faj[cgWe n VWef[`Sf[a` VWe :fSfe qfdS`YWde
Sgj 8a__g`Sgfqe :gdabqW``We% 9qbaeqW bSd B_W 6^haWf Wf BB' 9W\a`U&
]WWdW Wf 7SdTW% 1$=$" 8ZS_TdW H: *22*&*22+% `{ +2*(*% / _Sde *22+'
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Ç Edabae[f[a` VW ^a[ _aV[X[S`f ^S ^a[ Vg 2 \g[^^Wf *21- Ua`UWd`S`f ^Ñ[_&
badfSf[a`% ^ ÑWjbadfSf[a` Wf ^W fdS`e[f VW VqUZWfe% W` hgW VÑ[`fWdV[dW ^ÑWjbad&
fSf[a` VW VqUZWfe VS`YWdWgj Wf faj[cgWe n VWef[`Sf[a` VÑ:fSfe qfdS`YWde
Sgj 8a__g`Sgfqe :gdabqW``We% 9qbaeqW bSd B_W 9SdVW``W Wf Ua`eadfe%
1$=$" Hq`Sf% H: *22*&*22+% `{ ,12&*% ** \g[` *22+'

9 m ; : C H : Ç 8= 6 G < : H 9 m 9 J 8 I >7 A : H

Ç Edabae[f[a` VW ^a[ _aV[X[S`f ^ÑSdf[U^W 0* Vg 8aVW VWe [_bwfe egd ^We
dWhW`ge W` hgW VÑS\agfWd n ^S ^[efW VWe UZSdYWe VqVgUf[T^We ^We ^[TqdS^[fqe W`
SdYW`f XS[fWe Sgj adYS`[e_We SYdqqe VW VqXW`eW VW ^ ÑW`h[da``W_W`f% 9qbaeqW
bSd B' KWdZaXefSVf% 1$=$" 8ZS_TdW% H: *22*&*22+% `{ ,/)(*% *2 _Sde *22+'

9 G D >I 8 D B B J C 6 J I 6 >G :

Ç 6bb^[USf[a` VWe V[dWUf[hWe WgdabqW``We Ç 9[XXqdW`UWe dqY[a`S^We%
FgWef[a` `{ - VW B' <WW`e Vg +/ _Sde *22+% /\SS$ >$?$" Hq`Sf% *22*&*22+%
`{ 1% Vg + \g[` *22+Ä'
Ç 9[dWUf[hW Ua`UWd`S`f ^We a[eWSgj Ç ~ 9W 7^S`]SSdf Ä% FgWef[a` `{ ,)*

VW B' Aaa`We Vg *2 eWbfW_TdW *22*% /\SS$ >$?$" 8ZS_TdW *22*&*22+%
`{ *02'
Ç IdS`ebSdW`UW Ç IdS`ebae[f[a`% FgWef[a` `{ *) VW B' 9W Ba^ Vg

*) Xqhd[Wd *22+% /\SS$ >$?$" 8ZS_TdW *22*&*22+% `É ,% *22+'
Ç 6ff[fgVW VW ^S 7W^Y[cgW Sg Uagde VW ^S bdqbSdSf[a` VW ^S V[dWUf[hW egd

^We W_TS^^SYWe Wf ^We VqUZWfe V ÑW_TS^^SYWe% >`fWdbW^^Sf[a` VW B' 8gkhWde%
0$?$.$" Hq`Sf% *22*&*22+% + \g[^^Wf *22+'

: 6 J M 9 : H J G ; 6 8 :

Ç EdafWUf[a` VWe WSgj VW egdXSUW Ua`fdW dWXag^W_W`f Ç Edabae[f[a` VW
VqUdWf Ç K^SS_eW GSSV% *.* "7+ *22+# Ç `{ *'
Ç BaV[X[USf[a` VW ^S ^a[ egd ^S bdafWUf[a` VW YdS`VW egdXSUW Ua`fdW ^S

ba^^gf[a`% K^SS_eW GSSV% *-, "7+ Ç *22+# Ç `{ *'

J H 6 < : 9 J E 6 E >: G

Ç FgWef[a` `{ /- Vg *1 _S[ *22+ VW B' A' 7SdTW% K^SS_eW GSSV% CYI#

OMU MU .U[^VVYLMU" `{ 1% ++ \g`[ *22+'

E D A A J I >D C

Ç 6gY_W`fSf[a` Vg bd[j VW ^ÑWSg eg[fW Sgj `aghW^^We Xad_We VW ba^^g&
f[a`% FgWef[a` `{ -* VW B' =SbbSdf Vg , \g[` *22+% /\SS$ >$?$ Hq`Sf% *22*&
*22+% `{ *-% *- \g[^^Wf *22+ 4



.1) B' K>C8>C:6J

Ç Ea^^gf[a` VgW Sgj XadSYWe bqfda^[Wde Wf YSl[Wde% FgWef[a` `{ .1 VW B'
9WegffWd Vg *, \g[^^Wf *22+% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ +* Vg 1 eWb&
fW_TdW *22+ 4'
Ç Ea^^gf[a` Sg X^gad% FgWef[a` `{ ./ VW B' 9Wf[W``W Vg +1 \g[^^Wf *22+%

/\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ +/ Vg *- eWbfW_TdW *22+ 4
Ç Cad_We S`f[ba^^gf[a` TW^YWe bagd ^We `aghW^^We ha[fgdWe% FgWef[a` `{ *

VW B' 8gkhWde Vg - Xqhd[Wd *22+% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ * Vg
*) _Sde *22+ 4
Ç E^S` 8)+ Ç 8addWUf[a`e Sg hg VWe dqeg^fSfe VW dWUZWdUZWe dqUW`fWe%

FgWef[a` `{ / VW B' 8gkhWde% Vg +/ Xqhd[Wd *22+% /\SS$ >$?$" Hq`Sf% *22*&
*22+% `{ * Vg *) _Sde *22+ 4
Ç Ea^^gf[a` VW ^S 9W`VdW% hdSSY `{ *-0% , \g`[ *22+% hS` VW =WWd A'

7SdTW% K^SS_eW GSSV% CYIOMU MU .U[^VVYLMU% `{ 2% / \g^[ *22+'

E D A A J I >D C A J B >C : J H :

Ç FgWef[a` `{ -+ VW B_W BSWe Vg , \g[` *22+% /\SS$ >$?$" Hq`Sf% *22*&
*22+% `{ *- Vg *- \g[^^Wf *22+'

E G D I : 8 I >D C

Ç Edabae[f[a` VW ^a[ adYS`[cgW VW ^S bdafWUf[a` VW ^ÑW`h[da``W_W`f%
9qbaeqW bSd BB' 9W\a`U]ZWWdW% 7SdTW% BadSW^ Wf B_W 9gS% 1$=$"

8ZS_TdW% H: *22*&*22+% `{ ,/,(*% +) _Sde *22+'

G m E G : H H >D C 9 : H 8 G >B : H

Ç Edabae[f[a` VW ^a[ dW^Sf[hW n ^S dqbdWee[a` VWe Ud[_We Ua`fdW ^ÑW`h[da`&
`W_W`f% VqbaeqW bSd B' KS`hSWdW`TWdYZ% 1$=$" 8ZS_TdW% H: *22*&*22+%
`{ +12(*% / _Sde *22+'

G >H F J : C J 8 A m 6 >G :

Ç 6'G' badfS`f X[jSf[a` Vg b^S` VÑgdYW`UW bagd VWe d[ecgWe `gU^qS[dWe
bagd ^W fWdd[fa[dW TW^YW% :$/$" +* \S`h[Wd *22+ 4
Ç Edabae[f[a` VW ^a[ dW^Sf[hW n ^S bdafWUf[a` VW ^S babg^Sf[a` Wf VW ^ÑW`&

h[da``W_W`f Ua`fdW ^We VS`YWde dqeg^fS`fe VWe dSka``W_W`fe [a`[eS`fe Wf
badfS`f _aV[X[USf[a` VW ^S ^a[ VW +) \g[^^Wf *201 qfST^[eeS`f VWe V[ebae[f[a`e
bdabdWe n bWd_WffdW n ^Ñ6YW`UW [`fWd`Sf[a`S^W VW ^ Ñq`WdY[W Sfa_[cgW V ÑWXXWU&
fgWd VWe SUf[h[fqe V Ñ[`ebWUf[a` Wf VW hqd[X[USf[a` egd ^W fWdd[fa[dW TW^YW% Vqba&
eqW bSd B' Ea`UW^Wf% 1$=$" 8ZS_TdW% H: *22*&*22+% ` *)/(*% / Xqhd[Wd
*22+ 4
Ç Edabae[f[a` VW ^a[ _aV[X[S`f ^S ^a[ Vg +2 _Sde *2.1 dW^Sf[hW n ^S bda&

fWUf[a` VW ^S babg^Sf[a` Ua`fdW ^We VS`YWde dqeg^fS`f VWe dSV[Sf[a`e [a`[&
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eS`fqe% VqbaeqW bSd B' KS` 9Wd BSW^W`% 1$=$" 8ZS_TdW% H: *22*&*22+%
`{ +11(*% / _Sde *22+ 4
Ç Edabae[f[a` VW ^a[ _aV[X[S`f ^S ^a[ Vg +2 _Sde *2.1 dW^Sf[hW n ^S bda&

fWUf[a` VW ^S babg^Sf[a` Ua`fdW ^We VS`YWde dqeg^fS`f VWe dSV[Sf[a`e [a`[&
eS`fWe% W` hgW V Ñ[`fWdV[dW ^ ÑWjbadfSf[a` VW VqUZWfe `gU^qS[dWe n VWef[`Sf[a`
VÑmfSfe qfdS`YWde Sgj 8a__g`Sgfqe :gdabqW``We% VqbaeqW bSd B_W 6W^&
haWf Wf BB' <WkeW^e% 9W\a`U]ZWWdW Wf L[`]W^% 1$=$" 8ZS_TdW% H: *22*&
*22+% `{ +2,(*% / _Sde *22+ 4
Ç :`WdY[W `gU^qS[dW Ç 7W^Ya`gU^qS[dW Ç 8a_Tgef[T^W `gU^qS[dW _aj 3

FgWef[a` `{ 2 VW B' <WkeW^e Vg , Shd[^ *22+% /\SS$ >$?$" Hq`Sf% *22*&*22+%
`{ *) Vg *1 _S[ *22+ 4
Ç Edabae[f[a` VW ^a[ [`fWdV[eS`f ^ÑW`Xag[eeW_W`f VWe VqUZWfe `gU^qS[dWe%

VqbaeqW bSd BB' <WkeW^e Wf BadSW^% 1$=$" 8ZS_TdW% H: *22*&*22+% `{ -2+(
*% *Wd \g[` *22+'

H m 8 J G >I m C J 8 A m 6 >G : : C : J G D E : 9 : A Ñ: HI

Ç FgWef[a` `{ +* VW B' KS^]W`[Wde Vg *. _S[ *22+% /\SS$ >$?$" Hq`Sf%
*22*&*22+% `{ *) Vg */ \g[` *22+'

A : H I G 6 >I m H : H 8 6 J I Ç B :J H:

Ç Eda\Wf VW ^a[ Ua`fW`S`f ^W TgVYWf Yq`qdS^ VWe VqbW`eWe bagd ^ÑS``qW
TgVYqfS[dW *22+% GSbbadf XS[f Sg `a_ VW ^S 8a__[ee[a` VWe GW^Sf[a`e Wjfq&
d[WgdWe bSd B' =W``WgeW% 6``WjW >% 1$=$" Hq`Sf% H: *22*&*22+% `{ ,.*&/'
Ç >`fWdbW^^Sf[a` VW BB' ?' 9SgVda`% B' 9[VVW` Wf =' 7dag`e% K^SS_eW

GSSV% 7g[fW`YWia`W l[ff[`Y *22+% KWdYSVWd[`YW` hS` 6bd[^ *22+% =S`VW^[`&
YW` *-&*0% b' -/-'

H'E'&7'

++.+ 2;C6?<;;2:2;A$ Ç AW 8a__WdUW >`fWd`Sf[a`S^

9S`e ^W USVdW VWe fdShSgj Ua`UWd`S`f ^W bda\Wf VW ^a[ Ua`fW`S`f ^W TgVYWf
Yq`qdS^ VWe VqbW`eWe bagd ^ÑS``qW TgVYqfS[dW *22+ ^W B[`[efdW Vg 8a__WdUW
:jfqd[Wgd Wf VWe 6XXS[dWe :gdabqW``We S XS[f g` Wjbaeq W`fdW SgfdW% egd ^S
bdaT^q_Sf[cgW Vg Ua__WdUW [`fWd`Sf[a`S^ Wf VW ^ ÑW`h[da``W_W`f 3

~AS 8a__[ee[a` Vg Hq`Sf S Wef[_q% n \gefW f[fdW% VWha[d SUUadVWd g`W
SffW`f[a` bSdf[Ug^[rdW n ^S bdaT^q_Sf[cgW Vg Ua__WdUW [`fWd`Sf[a`S^ Wf VW
^ÑW`h[da``W_W`f' :^^W S Vq\n bd[e n UW eg\Wf ^ÑSh[e VÑWjbWdfe [`VqbW`VS`fe'
8WffW V[eUgee[a` Wef hdS[_W`f VÑSUfgS^[fq n ^S hW[^^W VW ^S 8a`XqdW`UW VWe

CSf[a`e J`[We egd ^ÑW`h[da``W_W`f Wf ^W VqhW^abbW_W`f'
8ÑWef qYS^W_W`f g`W V[eUgee[a` Wjfds_W_W`f [`fqdWeeS`fW% bSdUW cgW ^We

dW^Sf[a`e W`fdW ^W Ua__WdUW Wf ^ÑW`h[da``W_W`f Ua`ef[fgW`f g`W bdaT^q_Sf[&
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cgW Ua_b^WjW cg[ `W eW bdsfW bSe n VWe dS[ea``W_W`fe e[_b^[efWe W` `a[d Wf
T^S`U'
9S`e UW YW`dW VW V[eUgee[a`e% a` d[ecgW fag\agde VW eÑW`^[eWd VS`e g`W cgW&

dW^^W VaY_Sf[cgW egd UW cg[ Wef WjSUfW_W`f bd[ad[fS[dW 3 ^S ^[TqdSf[a` VWe
qUZS`YWe ag ^S bdafWUf[a` VW ^ÑW`h[da``W_W`f'
AS dqS^[eSf[a` VÑg` VqhW^abbW_W`f VgdST^W Wf VÑg` W`h[da``W_W`f eS[`

Wj[YW g`W qUa`a_[W XadfW% fS`f egd ^W b^S` `Sf[a`S^ cgW egd ^W b^S` [`fWd`Sf[a&
`S^' :` WXXWf% ^S Uda[eeS`UW VW ^S bdaVgUf[h[fq% ^W bdaYdre fWUZ`[cgW Wf ^W dw^W
UdgU[S^ VW ^ÑqUa`a_[W VW _SdUZq% ShWU `afS__W`f ^S Ua`UgddW`UW [`fWd`Sf[a&
`S^W% ea`f VW `SfgdW n XShad[eWd g`W gf[^[eSf[a` dSf[a``W^^W VWe _Sf[rdWe bdW&
_[rdWe Wf VW ^ÑW`h[da``W_W`f'
AS ^[TqdS^[eSf[a` VWe qUZS`YWe [`fWd`Sf[a`Sgj bdaUgdW W` agfdW n fage ^We

bSke VWe dWeeagdUWe X[`S`U[rdWe egbb^q_W`fS[dWe% UW cg[ bWd_Wf VÑ[`hWef[d
VÑShS`fSYW bagd ^ÑW`h[da``W_W`f'
8ÑWef ^S dS[ea` bagd ^ScgW^^W [^ Wef eS`e VagfW Ta` VW baeWd Vre ^W VqbSdf

cgÑ[^ Wef b^ge eSYW VW bSdf[d VW ^Ñ[VqW cgW ^S ba^[f[cgW VWe qUZS`YWe Wf ^S ba^[f[&
cgW VW ^ÑW`h[da``W_W`f bWghW`f sfdW Ua_b^q_W`fS[dWe Wf cgW ^S V[eUgee[a`
[`fWd`Sf[a`S^W cg[ hS eÑW`YSYWd eW Va[f VÑqfgV[Wd ^We baee[T[^[fqe VW Ua`\gYgWd
g` ekefr_W _g^f[^SfqdS^ Wf aghWdf VWe qUZS`YWe ShWU g`W Ta``W ba^[f[cgW
`Sf[a`S^W Wf [`fWd`Sf[a`S^W VW ^ÑW`h[da``W_W`f'
8W XS[eS`f% [^ [_badfW ShS`f fagf VW dWUZWdUZWd ^S UaabqdSf[a` _g^f[^SfqdS^W

Wf ^We [`U[fS`fe bae[f[Xe% b^gfwf cgW VW bW`eWd Ç Ua__W UWdfS[`e ea`f fW`fqe
VW ^W XS[dW Ç n VWe W`fdShWe g`[^SfqdS^We Wf V[eUd[_[`Sfa[dWe Sgj qUZS`YWe'
8ÑWef n \gefW f[fdW cgW% VS`e ^W dSbbadf IdSVW S`V fZW :`h[da`_W`f% ^W

eWUdqfSd[Sf VW ^Ñ6'<':'I'6'8' "<'6'I'I'# _Wf W` YSdVW Ua`fdW ^W VS`YWd cgÑ[^
k S n gf[^[eWd VWe SdYg_W`fe qUa^aY[cgWe bagd \gef[X[Wd g` bdafWUf[a``[e_W
VqYg[eq'
6bdre UWe Ua`e[VqdSf[a`e Yq`qdS^We% ^W B[`[efdW STadVW ^W bdaT^r_W b^ge W`

VqfS[^'
A Ñ[`fWdSUf[a` Vg Ua__WdUW [`fWd`Sf[a`S^ Wf VW ^ÑW`h[da``W_W`f dW_a`fW

Sgee[ ^a[` cgW ^W Ua__WdUW ^g[&_s_W' AS bd[eW VW Ua`eU[W`UW VWe [`U[VW`UWe
VW UWffW [`fWdSUf[a` Vg ba[`f VW hgW VW ^Ñ[`fqdsf Yq`qdS^ Wef b^ge dqUW`fW% _S[e
W^^W SbbSdSuf Vq\n VS`e ^We V[ebae[f[a`e VW ^S 8a`hW`f[a` VW *2,, dW^Sf[hW n
^S XSg`W Wf n ^S X^adW Sbb^[UST^We Sg Ua__WdUW' 6 ^S X[` VWe S``qWe /)% ^We bda&
T^r_We qUa^aY[cgWe baeqe bSd ^W dW\Wf VW VqUZWfe Wf SgfdWe ba^^gS`fe VS`e ^W
_[^[Wg `SfgdW^ ea`f SbbSdge Sg bdW_[Wd b^S` Wf UÑWef S^ade cgW ^Ña` S Ua_&
_W`Uq Sgee[ n eW bdqaUUgbWd eqd[WgeW_W`f VWe [`U[VW`UWe egd ^S Ua_bqf[f[h[fq
[`fWd`Sf[a`S^W'
6 UWf qYSdV% SUZWhWd ^We `qYaU[Sf[a`e VW ^ÑJdgYgSk Gag`V ShWU ^S _s_W

SgVSUW cgW ^Ña` S WgW bagd ^We ^S`UWd Wef eS`e VagfW ^S Ua`fd[Tgf[a` ^S b^ge
[_badfS`fW cgW ^W <'6'I'I' bWgf SbbadfWd VS`e ^We Va_S[`We Vg VqhW^abbW&
_W`f VgdST^W Wf VW ^ÑW`h[da``W_W`f'
6 UW bdabae% g` WjW_b^W h[W`f [__qV[SfW_W`f n ^ÑWebd[f 3
>^ Wef Xagd`[ bSd ^We qUa`a_[We dqUW__W`f ^[TqdqWe VÑ:gdabW ad[W`fS^W Wf

UW`fdS^W ax% Sbdre VWe VqUW``[We VW b^S`[X[USf[a` UW`fdS^W Sg Uagde VWecgW^^We
^We Ua`e[VqdSf[a`e VÑW`h[da``W_W`f `Ña`f \S_S[e qfq eqd[WgeW_W`f bd[eWe W`
Ua_bfW VS`e ^W Uayf VW bdaVgUf[a`% UWdfS[`e e[fWe [`Vgefd[W^e ea`f bSd_[ ^We
b^ge ba^^gqe Vg _a`VW' An W`UadW% UWe bSke a`f bagd ^S bdW_[rdW Xa[e g`W
aUUSe[a` _S\WgdW% aXXWdfW bSd ^ÑJdgYgSk Gag`V% VW eÑ[`fqYdWd n ^ÑqUa`a_[W VW
_SdUZq [`fWd`Sf[a`S^W% V ÑW`UagdSYWd ^We [`hWef[eeW_W`fe bd[hqe qfdS`YWde Wf
VW bdW`VdW VShS`fSYW bSdf Sg ekefr_W VW Ua__WdUW _a`V[S^' 8W^S Wef [`V[e&
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bW`eST^W `a` eWg^W_W`f bagd dW^WhWd ^We fSgj VW Uda[eeS`UW qUa`a_[cgW Wf ^We
`[hWSgj VW h[W VS`e UWe bSke% _S[e Sgee[ bagd ^Wgd Va``Wd SUUre n ^S fWUZ`a&
^aY[W _aVWd`W Wf n VWe _qfZaVWe VW bdaVgUf[a` _a[`e bdq\gV[U[ST^We bagd
^ÑW`h[da``W_W`f'
>`VqbW`VS__W`f VW ^ÑJdgYgSk Gag`V% ^S 7W^Y[cgW eW dq\ag[f Vg dqeg^fSf

Vg dqUW`f 8a`eW[^ Vg <'6'I'I'% cg[ S hg ^ÑSbbdaTSf[a` VW ^S dW^S`UW Vg
YdagbW VW fdShS[^ ~8a__WdUW Wf :`h[da``W_W`f Ä'
8W YdagbW% W` XS[f Udqq Vq\n W` *20*% S fW`g g`W bdW_[rdW dqg`[a` VÑadYS`[&

eSf[a` ^W +0 `ahW_TdW *22* Wf S SVabfq% ^W bdaYdS__W VW fdShS[^ Ua_badfS`f
^We fda[e q^q_W`fe eg[hS`fe 3
I! V[ebae[f[a`e Ua__WdU[S^We VÑSUUadVe _g^f[^SfqdSgj Ua`UWd`S`f ^S bdafWU&
f[a` VW ^ÑW`h[da``W_W`f "bSd WjW_b^W% EdafaUa^W VW Ba`fdqS^ dW^Sf[X n VWe
egTefS`UWe cg[ SbbSghd[eeW`f ^S UagUZW VÑala`W% 8a`hW`f[a` VW LSeZ[`Y&
fa` egd ^W Ua__WdUW [`fWd`Sf[a`S^ VWe WebSUWe _W`SUqWe VÑWjf[`Uf[a`% Wf
8a`hW`f[a` VW 7o^W egd ^W Ua`fdw^W VWe _aghW_W`fe fdS`eXda`fS^[Wde VWe
VqUZWfe VS`YWdWgj Wf VW ^Wgd q^[_[`Sf[a`# bSd dSbbadf Sgj bd[`U[bWe Wf
V[ebae[f[a`e Vg <'6'I'I' 4

J! fdS`ebSdW`UW _g^f[^SfqdS^W VWe dqY^W_W`fSf[a`e `Sf[a`S^We Ua`UWd`S`f
^ÑW`h[da``W_W`f cg[ ea`f VW `SfgdW n Sha[d VWe WXXWfe egd ^W Ua__WdUW 4

K! WXXWfe egd ^W Ua__WdUW VW `aghW^^We bdWeUd[bf[a`e W` _Sf[rdW VÑW_TS^^SYW
Wf VÑqf[cgWfSYW h[eS`f n bdafqYWd ^ÑW`h[da``W_W`f'
AW dWUagde n g` YdagbW VW fdShS[^ bSdSuf sfdW g`W ea^gf[a` eSf[eXS[eS`fW

bagd ^W _a_W`f' AWe V[ebae[f[a`e VW ^Ñ6UUadV Yq`qdS^% Wf ^ÑSdf[U^W MM W` bSd&
f[Ug^[Wd% dWbdqeW`fW`f W` WXXWf g` USVdW SeeWl eagb^W bagd Sgfad[eWd ^S _[eW W`
aWghdW VWe _WegdWe `Sf[a`S^We dWcg[eWe bSd ^S bdafWUf[a` VW ^ÑW`h[da``W_W`f'
J` dqUW`f YdagbW ebqU[S^ Vg <'6'I'I'% g` ~ bS`W^ Ä% eW bW`UZS`f egd ^We

_WegdWe V[eUd[_[`Sfa[dWe bd[eWe bSd ^We mfSfe&J`[e n ^!W`Ua`fdW Vg fZa` _Wj[&
US[` bqUZq bSd VWe bdSf[cgWe bdq\gV[U[ST^We n ^S h[W VWe _S__[XrdWe _Sd[`e%
S Ua`U^g cgW VWe _WegdWe [`fWd`We VW bdafWUf[a` W`h[da``W_W`fS^W qfS[W`f
Ua_bSf[T^We ShWU ^Ñ6UUadV Yq`qdS^% bagdhg cgW ^Wgd eS`Uf[a` `W breW bSe egd
VÑSgfdWe bSdf[We Ua`fdSUfS`fWe 4 SgfdW_W`f V[f% cgW ^ÑSbb^[USf[a` `ÑW` ea[f bSe
WjfdSfWdd[fad[S^W' 9W b^ge% ^W bS`W^ Ua`eW[^^W VW dWUagd[d ^W b^ge baee[T^W n ^S
UaabqdSf[a` [`fWd`Sf[a`S^W VS`e ^W Tgf VÑq^STadWd VWe drY^We SUUWbfqWe _g^f[&
^SfqdS^W_W`f'
8W ~ \gYW_W`f VW HS^a_a` Ä Va[f sfdW V[XXgeq Wf Wjb^[cgq% VW _S`[rdW n

dqba`VdW Sgj Ud[f[cgWe VW UWgj cg[ SUUgeW`f ^W Ua__WdUW [`fWd`Sf[a`S^ VÑsfdW
`qXSefW n ^ÑW`h[da``W_W`f% ag W`UadW ^W <'6'I'I' VÑW` W_bsUZWd ^S bdafWU&
f[a`'
9W fagfW _S`[rdW% ^We Ua`U^ge[a`e Vg bS`W^ `W fdS`UZW`f bSe ^S cgWef[a`

VW eSha[d VW cgW^^W _S`[rdW bWgf sfdW dqY^q ^W bdaT^r_W VW ^S Ua_bfST[^[fq
ShWU ^W <'6'I'I' VWe V[ebae[f[a`e n USdSUfrdW Ua__WdU[S^ [`eUd[fWe VS`e ^We
8a`hW`f[a`e _g^f[^SfqdS^We W`h[da``W_W`fS^We' J`W WjUWbf[a` Yq`qdS^W Va[f&
W^^W sfdW SUUadVqW 5:f bagd cgW^^We Ua`hW`f[a`e 5 Dg T[W`% XSgf&[^ S_W`VWd
^ÑSdf[U^W MM dW^Sf[X Sgj ~ WjUWbf[a`e Yq`qdS^We Ä% bagd k [`U^gdW ^S bdafWUf[a`
VW ^ÑW`h[da``W_W`f 5 Dg% Sg Ua`fdS[dW% UZScgW Ua`hW`f[a` XgfgdW VWhdS&f&W^^W
WjS_[`qW W` VqfS[^% Vg ba[`f VW hgW VW eS Ua`Xad_[fq Sg <'6'I'I'% VW eadfW
n SUUadVWd VWe VqdaYSf[a`e Sg USe bSd USe 5
6 ^S bdW_[rdW VW UWe cgWef[a`e% ^S 7W^Y[cgW S Vq\n Sbbadfq eS dqba`eW 3 e[

^S Ua`hW`f[a` W` USgeW Ua`UWd`W ^S bdafWUf[a` Yq`qdS^W VW ^ÑW`h[da``W_W`f%
Wf S Va`U g`W badfqW _a`V[S^W% ^W <'6'I'I' `W bWgf dWbdqeW`fWd ^W _a[`VdW
aTefSU^W n ^S VqXW`eW Vg bSfd[_a[`W Ua__g` VW ^ÑZg_S`[fq 4 Vre ^ade% g`W
VqdaYSf[a` Yq`qdS^W eÑ[_baeW bagd UW fkbW VW Ua`hW`f[a`' BS[e ^S cgWef[a`
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dWefW aghWdfW W` UW cg[ Ua`UWd`W ^We Ua`hW`f[a`e n badfqW b^ge qfda[fW ag n
USdSUfrdW dqY[a`S^ ^[_[fq'
;SUW n ^S Ua`fdSV[Uf[a` cg[ Wj[efW SbbSdW__W`f W`fdW ^We ~drY^We Vg

<'6'I'I' Ä "UÑWef&n&V[dW ^W ^[TdW&qUZS`YW# Wf ^S ba^[f[cgW VW ^ÑW`h[da``W_W`f%
a` `W bWgf bWdVdW VW hgW cgW ^We V[ebae[f[a`e SUfgW^^We Vg <'6'I'I' ea`f
bagdfS`f SeeWl eagb^We 3
Ç cga[cgW ^W <'6'I'I' `W U[fW bSe ^ÑW`h[da``W_W`f bSd_[ ^W _af[Xe Wjb^[U[fWe
VÑWjUWbf[a`% ^We drY^We Vg <'6'I'I' `ÑW_bsUZW`f bSe ^ÑSbb^[USf[a` VW
_WegdWe W`h[da``W_W`fS^We `a` V[eUd[_[`Sfa[dWe% cg[ `W Xa`f bSe ^S V[e&
f[`Uf[a` W`fdW bdaVg[fe [`V[Yr`We Wf [_badfqe 4

Ç ^We drY^We Vg <'6'I'I' `W ^[_[fW`f bSe ^W bdq^rhW_W`f VW fSjWe `a` V[eUd[&
_[`Sfa[dWe `[ ^S dqY^W_W`fSf[a` VWe bdaUWeege VW bdaVgUf[a` Wjfqd[Wgde'
:^^We bWd_WffW`f qYS^W_W`f VÑ[`fWdV[dW ^S bdaVgUf[a` Wf ^S hW`fW VÑg` bda&
Vg[f T[W` VqX[`['
AWe drY^We SUfgW^^We Vg <'6'I'I' `W bWd_WffW`f fagfWXa[e bSe VW XadUWd g`[&

^SfqdS^W_W`f g` SgfdW bSke n _aV[X[Wd eS ba^[f[cgW VW ^ÑW`h[da``W_W`f W`
^[_[fS`f ^We [_badfSf[a`e W` bdahW`S`UW VW UW bSke'
8W^S `W hWgf bSe `qUWeeS[dW_W`f V[dW cgW ^Ña` `W bg[eeW bSe SbbadfWd

VÑqhW`fgW^^We S_q^[adSf[a`e n ^S dqY^W_W`fSf[a` [`fWd`Sf[a`S^W Vg <'6'I'I'
:` WXXWf% a` `ÑaTf[W`f bSe Sgfa_Sf[cgW_W`f g` W`h[da``W_W`f b^ge bdabdW

ag _[Wgj bdafqYq YdoUW Sg ^[TdW&qUZS`YW Wf n g`W Uda[eeS`UW qUa`a_[cgW b^ge
XadfW' AW dSbbadf _s_W Vg <'6'I'I' dWUa``Suf cgW ^W Ua__WdUW [`fWd`Sf[a`S^
bWgf SYYdShWd ^We bdaT^r_We W` _Sf[rdW VÑW`h[da``W_W`f% W` bSdf[Ug^[Wd ^ade&
cgÑg`W Ta``W ba^[f[cgW W`h[da``W_W`fS^W XS[f VqXSgf Sg `[hWSg `Sf[a`S^ ag
[`fWd`Sf[a`S^'
AÑa` bWgf Va`U W`h[eSYWd VW Ua_b^qfWd ^ÑSdf[U^W MM T#% VW ^Ñ6aUadV Yq`qdS^

egd ^We fSd[Xe Wf ^W Ua__WdUW "6'<':'I'6'8'# W` k _W`f[a``S`f% agfdW ^S bda&
fWUf[a` VW ^S eS`fq Wf VW ^S h[W VWe b^S`fWe% VWe S`[_Sgj Wf VWe sfdWe Zg_S[`e%
^S bdafWUf[a` VW ^ÑW`h[da``W_W`f W` Yq`qdS^'
HS`e VagfW `W XSgf&[^ bSe WjU^gdW n bd[ad[ ^S baee[T[^[fq bagd ^We bSdf[We

Ua`fdSUfS`fWe Vg <'6'I'I'% VW bdW`VdW VWe _WegdWe Ua__g`We n ^ÑW`Ua`fdW
VWe bSke Va`f ^S ba^[f[cgW W` _Sf[rdW VÑW`h[da``W_W`f ^Wgd bSdSuf [`eSf[eXS[&
eS`fW' HW^a` ^W dSbbadf Vg <'6'I'I'% UW^^We&U[ bagddS[W`f bdW`VdW ^S Xad_W
VÑg`W Wja`qdSf[a` VWe aT^[YSf[a`e Ua`fdSUfqWe VS`e ^W USVdW Vg <'6'I'I' n
^ÑqYSdV VWe bSke W` cgWef[a` "W` \SdYa` Vg <'6'I'I' 3 g`W ~dW`a`U[Sf[a`Ä#'
GWefW W`X[` ^S cgWef[a` UW`fdS^W VW ^S XadUW aT^[YSfa[dW VWe VqU[e[a`e Vg

<'6'I'I'
Hgd UW ba[`f% ^W B[`[efdW _S[`f[W`f cgÑ[^ eWdS[f eagZS[fST^W VW bdaUqVWd n

g` dW`XadUW_W`f [`ef[fgf[a``W^ Vg <'6'I'I'% bSd WjW_b^W W` ^W fdS`eXad_S`f
W` g`W adYS`[eSf[a` [`fWd`Sf[a`S^W Vg Ua__WdUW'
>^ S ^S`Uq UWffW [VqW% [^ k S VWgj S`e% ShWU eWe Ua^^rYgWe [fS^[W`e Wf `qWd^S`&

VS[e% Wf [^ bWde[efW n Uda[dW cgÑW^^W Wef fag\agde VÑSUfgS^[fq' Ä
"Hq`Sf% 1VK$ =IYQ$" H: *22*&*22+% `{ ,.*&0% +) _S[ *22+% bb' / n *)#'

H'E'&7'
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%%(& #cA?.;42?@$ Ç 6UUre Sg fWdd[fa[dW% eq\agd% qfST^[eeW_W`f Wf q^a[&
Y`W_W`f'

*' < m C m G 6 A >I m H

Aa[ Vg 1 \g[^^Wf *22+% :$/$" *) \g[^^Wf *22+ 4 1$=" 8ZS_TdW% H':' *22*&
*22+% `{ -*+(* n , 4 .$=$" 8ZS_TdW% H':' *22*&*22+% , \g[` *22+ 4 1$=$"

Hq`Sf% H':' *22*&*22+% `{ ,1*(* Wf + 4 .$=$" Hq`Sf% H':' *22*&*22+% + \g[^^Wf
*22+'
AWe Ua_bqfW`UWe SkS`f fdS[f n ^ ÑSUUre Sg fWdd[fa[dW% Sg eq\agd% n ^ ÑqfST^[e&

eW_W`f Wf n ^Ñq^a[Y`W_W`f VWe qfdS`YWde ea`f Vqead_S[e Sffd[TgqWe Sg
_[`[efdW VW ^ Ñ[`fqd[Wgd Wf VW ^S ;a`Uf[a` bgT^[cgW' IagfWXa[e% ^W _[`[efdW VW
^S ?gef[UW YSdVW eWe Ua_bqfW`UWe dW^Sf[hWe n ^S 8a__[ee[a` bWd_S`W`fW VW
dWUagde VWe dqXgY[qe Wf Sg 8a__[eeSd[Sf Yq`qdS^ Sgj dqXgY[qe Wf Sgj SbSfd[&
VWe'
:` Ua`eqcgW`UW% ^We Sddsfqe dakSgj Vg *, \g[^^Wf *22+ ">#% ">># Wf ">>>#

": $/ '% *. \g[^^Wf *22+# a`f _aV[X[q ^S ^a[ Vg *. VqUW_TdW *21) S[`e[ cgW ^We
Sddsfqe dakSgj VWe *+ aUfaTdW *2*1% 1 aUfaTdW *21*% +1 \g[^^Wf *21* ">>#%
*) Sayf *210 ">># Wf *1 aUfaTdW *22)'

KakWl Sgee[ 3
8[dUg^S[dW Vg _[`[efdW VW ^Ñ[`fqd[Wgd% *, \g[^^Wf *22+% B'7'% *. \g[^^Wf *22+'
Aa[ Vg *Wd \g[` *22, [_baeS`f VWe eS`Uf[a`e Sgj W_b^akWgde aUUgbS`f VWe

qfdS`YWde W` eq\agd [^^qYS^ W` 7W^Y[cgW% B'7'% *0 \g[` *22,% 9'E'% 8ZS_TdW%
H':' *22*&*22+% `{ -.1(* n .% H'D' *22+&*22,% -.1(/ n 1 4 6'E'% 8ZS_TdW%
H'D' *22+&*22,% - Xqhd[Wd *22, 4 9'E'% Hq`Sf% H'D' *22+&*22,% `{ /-*(* Wf + 4
6'E'% Hq`Sf% H'D' *22+&*22,% ++ Wf +, Shd[^ *22,'
>`fWdbW^^Sf[a`e VW B_We HbSS] Wf KaYW^e% VW BB' 6`U[Sgj% 7WkeW` Wf

H[_a`Wf egd ^S `afW VÑad[W`fSf[a` Vg YaghWd`W_W`f dW^Sf[hW n ^S ba^[f[cgW
VWe qfdS`YWde% 0$?$.$" 8ZS_TdW% H':' *22*&*22+% *0 \g[^^Wf *22+% b' /+/% W`
bSdf[Ug^[Wd ^S dqba`eW VW B' 9WZSW`W% bdW_[Wd _[`[efdW% b' /,*'
Edabae[f[a` VW ^a[ VW B' H[_a`e% VW B_We KaYW^e Wf D`]W^[`j _aV[X[S`f

^ÑSdf[U^W *+ VW ^S ^a[ Vg *. VqUW_TdW *21)% S_W`VW_W`f VW BB' <d[_&
TWdYZe% H[_a`e% BSkWgd Wf BS[`YS[`% 1$=$" 8ZS_TdW% H':' *22*&*22+%
`{ *,,(* Wf +'
Edabae[f[a` VW ^a[ VW B' <a^% 9gcgWe`W% 9W 9WU]Wd Wf E[h[` badfS`f

V[hWdeWe _WegdWe W` _Sf[rdW VÑ[__[YdSf[a`% 1$=$" 8ZS_TdW% H':' *22*&*22+%
`{ ,02(*'

+ ' > C I : G 9 >8 I >D C Å 8 : G I 6 >C H m I G 6 C < : G H 9 : H m ? D J G C : G D J 9 : H Ñm I 6 7 A >G
96CH H>M 8DBBJC:H 9: A6 Gm<>DC 7GJM:AAD>H:

AWe Sddsfqe dakSgj VWe *+ Wf *. _S[ *22+ ": $/ $" *. _S[ *22+# [`fWdV[eW`f
\gecgÑSg *- _S[ *22. n UWdfS[`e qfdS`YWde VW eq\agd`Wd Wf VW eÑqfST^[d VS`e



.1/ B' N >C8>C:6I?

^We Ua__g`We V Ñ6`VWd^WUZf% VW Ba^W`TWW]&HS[`f&?WS`% VW HUZSWdTWW]% VW
;adWef Wf VW HS[`f&<[^^We'

KakWl Sgee[ 3
Edabae[f[a` VW ^a[ VW B' 9gcgWe`W% 1$=$" 8ZS_TdW% H':' *22*&*22+%

`{ ,./(*'

,' B : H J G : H 9 !m A D >< C : B : C I

Edabae[f[a` VW ^a[ VW B' H[_a`e Wf VW B_W KaYW^e% 1$=$" 8ZS_TdW% H':'
*22*&*22+% `{ *2+(*'
Edabae[f[a` VW ^a[ VW B' <a^% 9gcgWe`W% 9W 9WU]Wd Wf E[h[` badfS`f

V[hWdeWe _WegdWe W` _Sf[rdW VÑ[__[YdSf[a`% 1$=$" 8ZS_TdW% H':' *22*&*22+%
`{ ,02(*'
>`fWdbW^^Sf[a` VW B' BSfSY`W% 0$?$.$" 8ZS_TdW% H':' *22*&*22+% ++ Shd[^

*22+% b ' 2'
Hgd ^ ÑWjbg^e[a` VÑ[__[Ydqe U^S`VWef[`e VWe ESke&7Se hWde ^S 7W^Y[cgW%

cgWef[a`e `{ ., Wf 11 VW B' 6``W_S`e% /\SS$>$?$" 8ZS_TdW% H':' *22*&
*22+% `{ *. Wf +)% ++ \g[` Wf , Sayf *22+'

- ' E G D I : 8 I >D C 9 : A Ñ>C H I >I J I >D C 9 J B 6 G >6 < :

Edabae[f[a` VW ^a[ VW B' <a^% 9gcgWe`W% 9W 9WU]Wd Wf E[h[` badfS`f
V[hWdeWe _WegdWe W` _Sf[rdW VÑ[__[YdSf[a`% 1$=$" 8ZS_TdW% H':' *22*&*22+%
`{ ,02(*'

KakWl Sgee[ 3
GaaVZaaXf% ?S`% ~ HUZ[\`ZgiW^[\] 3 ZWf ZgiW^[\][`ef[fggf _[eTdg[]f Ä%

?$D$" * 2 2 * &* 2 2 + % b ' . - 1 '

.' G : < >H I G : H 9 : E D E J A 6 I >D C : I 9 : H m I G 6 C < : G H

6ddsfqe dakSgj VWe */ \g[^^Wf *22+% :$/$ *. Sayf *22+'
Edabae[f[a` VW ^a[ VW B_W 8SZSk&6`Vdq% 1$=$" Hq`Sf% H':' *22*&*22+%

`{ ++*(*'

/' G : H H D G I >H H 6 C I H 9 : H m I 6 I H B : B 7 G : H 9 : A 6 8':':'

6ddsfq dakS^ Vg ++ VqUW_TdW *22, _aV[X[S`f ^ÑSddsfq dakS^ Vg 1 aUfaTdW
*21*% :$/$" ++ \S`h[Wd *22, "9[dWUf[hWe Vg 8a`eW[^ VWe 8a__g`Sgfqe :gda&
bqW``We Vg +1\g[` *22) dW^Sf[hWe Sg Vda[f VW eq\agd W` Yq`qdS^ "`{ 2)(,/-#
Wf Sg Vda[f VW eq\agd VWe fdShS[^^Wgde SkS`f UWeeq ^Wgd SUf[h[fq bdaXWee[a`&
`W^^W "`{ 2)(,/.# "7$<$0$2$" *, \gz^Wf *22)#'

5":"6"
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++.- cA?.;42?@$ Ç 6ebWUfe bSdf[Ug^[Wde'

*' 9 G D >I H E D A >I >F J : H Ç : A: 8 I >D C H B J C >8 >E 6 A : H

A ÑSdf[U^W 1 7% * Vg fdS[fq egd ^ÑJ`[a` WgdabqW``W e[Y`q nBSSefd[UZf ^W
0 Xqhd[Wd *22+ bdqha[f cgW

~Iagf U[fakW` VW ^ÑJ`[a` dqe[VS`f VS`e g` :fSf _W_TdW Va`f [^ `ÑWef bSe
dWeeadf[eeS`f S ^W Vda[f VW hafW Wf VÑq^[Y[T[^[fq Sgj q^WUf[a`e _g`[U[bS^We VS`e
^ÑmfSf _W_TdW ax [^ dqe[VW% VS`e ^We _s_We Ua`V[f[a`e cgW ^We dWeeadf[eeS`fe
VW UWf :fSf' 8W Vda[f eWdS WjWdUq eage dqeWdhW VWe _aVS^[fqe n SddsfWd ShS`f
^W ,* VqUW_TdW *22- bSd ^W 8a`eW[^% efSfgS`f n ^Ñg`S`[_[fq egd bdabae[f[a` VW
^S 8a__[ee[a` Wf Sbdre Ua`eg^fSf[a` Vg ESd^W_W`f WgdabqW` 4 UWe _aVS^[fqe
bWghW`f bdqha[d VWe V[ebae[f[a`e VqdaYSfa[dWe ^adecgW VWe bSdf[Ug^Sd[fqe ebqU[&
X[cgWe n g` mfSf _W_TdW ^W \gef[X[W`f' Ä

KakWl Sgee[ 3

Edabae[f[a` VW B' <a^ fW`VS`f n dqh[eWd ^ÑSdf[U^W - VW ^S 8a`ef[fgf[a` Wf
S_W`VW_W`fe% 1$=$" 8ZS_TdW% H':' *22*&*22+% `{ -/0(* n -'

>`fWdbW^^Sf[a`e VW B_W KaYW^e% VW BB' 9Wi[`fWd% 7WkeW` Wf 9[VVW`%
5IUL$" K^SS_eW GSSV% H':' *22+% +)% 2 \g[` *22+% b' /)2 Wf _af[a`e dWUa_&
_S`VS`f ^S Vq_[ee[a` VW B_W 9W_WWefWd% _[`[efdW Ua__g`SgfS[dW%
K^SS_eW GSSV% @[\R *22 Wf +)*&*'

+' > C I m < G 6 I >D C : I 8 D = 6 7 >I 6 I >D C

>`fWdbW^^Sf[a`e VW B_We HbSS] Wf KaYW^e% VW BB' 6`U[Sgj% 7WkeW` Wf
H[_a`Wf egd ^S `afW VÑad[W`fSf[a` Vg YaghWd`W_W`f dW^Sf[hW n ^S ba^[f[cgW
VWe qfdS`YWde% 0$?$.$" 8ZS_TdW% H':' *22*&*22+% *0 \g[^^Wf *22+% b' /+/% W`
bSdf[Ug^[Wd ^S dqba`eW VW B' 9WZSW`W% bdW_[Wd _[`[efdW% b' /,*'

LWd]YdaWb B[YdS`fW`% KWde^SY Vaad VW =d 7dag`e% K^SS_eW GSSV% H':'
*22+% +)% +* eWbfW_TdW *22+'

,' H m 8 J G >I m H D 8 >6 A : Ç 8= â B 6 < :

6ddsfq dakS^ Vg +. `ahW_TdW *22* badfS`f dqY^W_W`fSf[a` Vg UZw_SYW%
W` bSdf[Ug^[Wd ^ÑSdf[U^W -, dW^Sf[X Sgj fdShS[^^Wgde qfdS`YWde Wf SbSfd[VWe%
:$/$" ,* VqUW_TdW *22*'

Edabae[f[a` VW ^a[ VW B' <a^% 9gcgWe`W% 9W 9WU]Wd Wf E[h[` badfS`f
V[hWdeWe _WegdWe W` _Sf[rdW VÑ[__[YdSf[a`% 1$=$" 8ZS_TdW% H':' *22*&*22+%
`{ ,02(*'

5":"6"
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.11 B' K>C8>C:6J

~ >`YqdW`UW Zg_S`[fS[dW Ä Sg @gdV[efS` [dScg[W` bagd ^S bdafWUf[a` VWe
babg^Sf[a`e U[h[^We Ç Eae[f[a` Vg YaghWd`W_W`f TW^YW 3 FgWef[a`e adS^We VW
B' KS` Ga_bSWk% 0$?$.$" Hq`Sf% +* _S[ Wf *1 \g[` *22+% bb' +,0 Wf -)+'

E'@'

%%() : .6; A62; 12 9. = . 6E $ Ç NagYae^Sh[W Ç ;DGEGDC>?

6 ^S cgWef[a` `{ -* baeqW ^W +, \g[` *22+ bSd ^W Vqbgfq HfS`VSWdf n bda&
bae VW ^ÑWXXadf VW ^S 7W^Y[cgW VS`e eS bSdf[U[bSf[a` n VWe _[ee[a`e VW _S[`&
f[W` VW ^S bS[j VWe CSf[a`e J`[We% `afS__W`f ~bSd ^S _[eW n ^S V[ebae[f[a`
VW ^S ;DGEGDCJ W` NagYae^Sh[W VW /+) ~ USecgWe T^Wge Ä% ^W _[`[efdW VWe
6XXS[dWe qfdS`YrdWe dqba`V 3

~ cgW ^S 7W^Y[cgW% qfS`f _W_TdW Vg 8a`eW[^ VW eqUgd[fq% eÑWef hg Ua`X[Wd g`W
dWeba`eST[^[fq Wf g`W foUZW [_badfS`fWe' AS 7W^Y[cgW% _W_TdW VWe CSf[a`e
g`[We Wf VW ^S Ua__g`Sgfq [`fWd`Sf[a`S^W% eW VWhS[f VW ^We Seeg_Wd h[e&n&h[e
VW ^S NagYae^Sh[W% fS`f VS`e ^Ñ[`fqdsf VW ^S eqUgd[fq cgW Vg ba[`f VW hgW
Zg_S`[fS[dW' Ä  /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ *2% +0 \g[^^Wf *22+#'

:'9'

%%(* :6;6@An?2 12@ .33.6?2@ cA?.;4n?2@$

> B E 6 8 I 9 : A 6 ; m 9 m G 6 A >H 6 I >D C 9 : A Ñm I 6 I 7 : A < :

HW^a` ^S `afW VW ba^[f[cgW Yq`qdS^W Vg _[`[efrdW VWe 6XXS[dWe qfdS`YrdWe
bagd ^ ÑS``qW TgVYqfS[dW *22, Vg ** eWbfW_TdW *22+ 3

~AS GqXad_W VW ^ÑmfSf S VÑ[_badfS`fWe Ua`eqcgW`UWe bagd ^W 9qbSdfW&
_W`f'
AW / aUfaTdW *22+ eWdS [`efS^^qW ^S ~8a`XqdW`UW [`fWd_[`[efqd[W^^W egd ^S

Ea^[f[cgW qfdS`YrdW Ä' 8WffW Ua`XqdW`UW XWdS ^ÑaXX[UW VÑadYS`W VÑ[`Xad_Sf[a` Wf
VW Ua`UWdfSf[a` dqU[bdacgW W`fdW ^We _[`[efdWe `Sf[a`Sgj Wf ^We [`efS`UWe VWe
GqY[a`e Wf 8a__g`Sgfqe Ua_bqfW`fWe bagd ^S ba^[f[cgW qfdS`YrdW' AWe
6XXS[dWe qfdS`YrdWe Seeg_Wda`f ^S bdqe[VW`UW Wf ^W eWUdqfSd[Sf VW UWffW Ua`Xq&
dW`UW'
:` _Sf[rdW VW ba^[f[cgW WgdabqW``W% ^S _[ee[a` VÑ[`Xad_Sf[a` Vg 9qbSdfW&

_W`f eWdS qfW`VgW Sgj 8ZS_TdWe Wf Sgj 8a`eW[^e VWe 8a__g`Sgfqe Wf
GqY[a`e'
:` agfdW% VWe SUUadVe VW UaabqdSf[a` eWda`f e[Y`qe W`fdW ^W 9qbSdfW_W`f

Wf ^We W`f[fqe XqVqdS^We egd ^S dWbdqeW`fSf[a` Wf ^S bdaUqVgdW VW VqU[e[a`
Sgbdre VWe adYS`[eSf[a`e [`fWd`Sf[a`S^We Wf egd ^We SUf[a`e W`fdWbd[eWe bagd ^We
[`efS`UWe \gd[V[cgWe [`fWd`Sf[a`S^We ag egbdS`Sf[a`S^We'
8a_bfW fW`g VWe `a_TdWgeWe _[ee[a`e VWe [`efS`UWe `Sf[a`S^We% Ua__g&

`SgfS[dWe Wf dqY[a`S^We n ^ÑqfdS`YWd% [^ Ua`h[W`f VW bdqU[eWd ^W dw^W VWe baefWe
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V[b^a_Sf[cgWe W` UW Va_S[`W' 6 UWf WXXWf% g`W ^[Y`W VW Ua`Vg[fW Wef W` bdqbS&
dSf[a`% _WffS`f qYS^W_W`f ^ÑSUUW`f egd ^S `qUWee[fq VÑ[`Xad_Wd ^W 9qbSdfW&
_W`f Wf ^We baefWe UaddWUfW_W`f Wf W` fW_be gf[^W VW UWe _[ee[a`e% Wf VW ^We
SeeaU[Wd VW bdre n ^Wgd bdqbSdSf[a` Wf n ^Wgd Vqdag^W_W`f'

H I G J 8 I J G : 9 J B >C >H I á G : 9 : H 6 ; ; 6 >G : H m I G 6 C < á G : H

Eagd g`W VWeUd[bf[a` VWe foUZWe VW ^S 9[dWUf[a` Yq`qdS^W VWe eWdh[UWe
Yq`qdSgj% VW ^S 9[dWUf[a` VÑSV_[`[VfdSf[a` VW ^Ñ[`Xad_Sf[a` Wf VW ^S VaUg&
_W`fSf[a`% VW ^S 9[dWUf[a` Yq`qdS^W Vg 8a__WdUW Wjfqd[Wgd% VW ^S 9[dWUf[a`
Yq`qdS^W VW ^S UZS`UW^^Wd[W Wf Vg Ua`fW`f[Wgj Wf W`X[` VW ^S 9[dWUf[a` Yq`q&
dS^W VW ^S ba^[f[cgW% ha[d 1VK$ WIYQ$ Hq`Sf% GSbbadf XS[f Sg `a_ VW ^S Ua_&
_[ee[a` VWe dW^Sf[a`e Wjfqd[WgdWe Vg *Wd \g[` *22+ P,.*&/ "H':' *22*&*22+#
b' 0 n **Q%

?'H'

%%(+ ;.A6<;.96Ac$

*' < m C m G 6 A >I m H

Aa[ Vg / Sayf *22, _aV[X[S`f ^W UaVW VW ^S `Sf[a`S^[fq TW^YW Wf 8[dUg^S[dW
Vg _[`[efdW VW ^S \gef[UW Vg , eWbfW_TdW *22,% B'7'% +, eWbfW_TdW *22,%
1$=$" 8ZS_TdW% H':' *22*&*22+% `{ ./)(* n . 4 6'E'% 8ZS_TdW% H'D' *22+&
*22,% +* \g[` *22,% 9'E'% Hq`Sf% H'D' *22+&*22,% `{ /+/(* n ,% 6'E'% Hq`Sf%
*2 Wf +) \g[^^Wf *22,' 8WffW ^a[ badfW n , S`e ^S VgdqW VW h[W Ua__g`W `qUWe&
eS[dW n^ÑSUcg[e[f[a` VW ^S `Sf[a`S^[fq TW^YW bSd ^W Ua`\a[`f qfdS`YWd'

KakWl Sgee[ 3
Edabae[f[a` VW ^a[ VW B' <a^% 9gcgWe`W% 9W 9WU]Wd Wf E[h[` badfS`f

V[hWdeWe _WegdWe W` _Sf[rdW V Ñ[__[YdSf[a`% 1$=$" 8ZS_TdW% H':' *22*&*22+%
`{ ,02(*'
Edabae[f[a` VW ^a[ VW BB' VW 8^[bbW^W Wf 9gcgWe`W fW`VS`f n egbbd[_Wd

^S T[bSfd[V[W% 1$=$" 8ZS_TdW% H':' *22*&*22+% `{ +//(*'
Edabae[f[a` VW ^a[ VW B' =Sfdk% 1$=$" Hq`Sf% H':'% *22*&*22+% `{ 1(*'
Edabae[f[a` VW ^a[ VW B' KS`VW`ZSgfW _aV[X[S`f ^W UaVW VW ^S `Sf[a`S^[fq

TW^YW% 1$=$" Hq`Sf% H':' *22*&*22+% `{ -1-(*'
Edabae[f[a` VW ^a[ VW B' BSfSY`W _aV[X[S`f ^We _aVS^[fqe V ÑSUcg[e[f[a` VW

^S `Sf[a`S^[fq TW^YW Wf n STdaYWd ^S ^a[ Vg *, \g[` *22*% 1$=$" 8ZS_TdW% H':'
*22*&*22+% `{ -/,(*'
FgWef[a` `{ -* Wf 0- VW B' VW 8^[bbW^W% /\SS$>$?$" 8ZS_TdW% H':' *22*&

*22+% `{ . Wf **% *, Shd[^ Wf +. _S[ *22+'



+' E A J G 6 A >I m 9 : C 6 I >D C 6 A >I m H : I D 7 A >< 6 I >D C H B >A >I 6 >G : H

FgWef[a` `{ 0 VW B' KS` 9[W`VWdW`% /\SS$>$?$" 8ZS_TdW% H':' *22*&*22+%
`{ /% +* Shd[^ *22+'

?'E'A'

++.2 <=c?.A6<;@ 12 : .6; A62; 12 9. =. 6E $

ESdf[U[bSf[a` TW^YW n ^S ;DGEGDCJ 3 8a__g`[cgq VW bdWeeW Vg 8a`eW[^
VWe _[`[efdWe Vg +0 _Sde *22+'
ESdf[U[bSf[a` TW^YW n ^ÑDCJHDB 3 8a__g`[cgq VW bdWeeW Vg 8a`eW[^ VWe

_[`[efdWe Vg ** eWbfW_TdW *22+'

E'@'

++/) <?4.;6@.A6<;@ 2B?<=c2;;2@$ k 8'H'8':'% 8a`eW[^ VW
^Ñ:gdabW% J':'D'% DI6C% J`[a` WgdabqW``W Ç 8aadV[`Sf[a` Ç
=[qdSdUZ[W VWe `ad_We'

>`fWdbW^^Sf[a` VW B' EqUd[Sgj "ShW`[d VW^ÑJ':'D'% Vg 8a`eW[^ VW ^Ñ:gdabW
Wf VW ^S 8'H'8':'# Sg h[UW&bdW_[Wd _[`[efdW Wf _[`[efdW VWe 6XXS[dWe qfdS`&
YrdWe b0$?$.$" Hq`Sf% +) _S[ *22+#'

B'K'

++/* =.?92: 2;A 2B?<=c2;$

Edabae[f[a` VW ^a[ _aV[X[S`f ^W UaVW q^WUfadS^ W` UW cg[ Ua`UWd`W ^ÑadYS`[&
eSf[a` VW ^Ñq^WUf[a` Vg ESd^W_W`f WgdabqW`% VqhW^abbW_W`fe% @eUI[" H':'%
*22*&*22+% *- \S`h[Wd *22+' 0PITJYM" H':'% *22*&*22+% ** \S`h[Wd *22+'
GqSUf[a` Vg _[`[efdW TW^YW VWe 6XXS[dWe qfdS`YrdWe Sg Ua__g`[cgq VW

bdWeeW Ua`\a[`f VWe YaghWd`W_W`fe XdS`pS[e Wf ^gjW_TagdYWa[e 3 dqba`eW n
^S bdafWefSf[a` q_[eW n bdabae VW ^S e[Y`SfgdW VÑg` Ua`fdSf W`fdW ^W ESd^W&
_W`f WgdabqW` Wf VWe W`fdWbd[eWe bd[hqWe badfS`f egd g` Ua_b^WjW [__aT[&
^[Wd n 7dgjW^^We% 7dgjW^^We% *. \S`h[Wd *22+ "^ÑWebSUW Aqaba^V#'
:` _Sf[rdW VW UaabqdSf[a` [`fWdbSd^W_W`fS[dW% ha[d 8a`XqdW`UW VWe

adYS`We ebqU[S^[eqe W` 6XXS[dWe Ua__g`SgfS[dWe "8DH68 K>#% A[eTa``W% -&
. _S[ *22+% dSbbadf Vg 8a_[fq V ÑSh[e UZSdYq VWe cgWef[a`e WgdabqW``We%
8ZS_TdW% H':' *22*&*22+% ++ _S[ *22+'

.2) B' K>CD>C:6I?

EZ' L'
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++/+ =?<A20A6<; 12@ 6;C2@A6@@2:2;A@$

EdafWefSf[a` Vg YaghWd`W_W`f TW^YW n ^S eg[fW VW ^S dqcg[e[f[a` VWe T[W`e
VÑg`W Ua_bSY`[W bqfda^[rdW TW^YW bSd ^W YaghWd`W_W`f lSvda[e Ç 6UUadV
TW^Ya&lSvda[e Vg +1 _Sde *20/ egd ^ ÑW`UagdSYW_W`f VWe [`hWef[eeW_W`fe 3
8a__g`[cgq VW bdWeeW Vg B[`e[frdW VWe 6XXS[dWe qfdS`YrdWe Vg ** \g[`
*22+'

E'@'

++/, ?20<;;.6@@.;02 1 lcA.A$

EW`VS`f ^ÑS``qW aUfaTdW *22* Ç eWbfW_TdW *22+ ^S 7W^Y[cgW S bdaUqVq
n V[hWdeWe dWUa``S[eeS`UWe VÑ:fSf' D` S Vq\n dW`Vg Ua_bfW VW UWdfS[`We
VÑW`fdW W^^We VS`e g`W bdqUqVW`fW ^[hdS[ea` VW UWffW UZda`[cgW  ?/16" *22+(
*% b' ++/ Wf ee#'

m I 6 I H >H H J H 9 : ^ Ñ:j&JGHH

D` eW eagh[W`VdS cgW ^We _W_TdWe VW ^S 8aabqdSf[a` ba^[f[cgW Wgda&
bqW``W a`f XS[f Ua``SufdW% W` VSfW Vg */ VqUW_TdW *22*% bSd VWe ~^[Y`We
V[dWUfd[UWe egd ^S dWUa``S[eeS`UW VW `aghWSgj mfSfe W` :gdabW ad[W`fS^W Wf
W` J`[a` eah[qf[cgW Ä ^We Ua`V[f[a`e SgjcgW^^We [^e dWUa``SufdS[W`f ^We mfSfe
[eege VW ^ ÑJGHH "QJQLMT% b' ++1#' 9S`e ^W USVdW VW UWe V[dWUf[hWe
Ç ^W ,* VqUW_TdW *22*% ^S 7W^Y[cgW S dWUa``g aXX[U[W^^W_W`f Zg[f mfSfe

[eege VW ^S V[eea^gf[a` VW ^ÑJGHH Wf VWhW`ge _W_TdWe VW ^S 8:> 3 ^ Ñ6d_q&
`[W% ^Ñ6lWdTS[V\S`% ^W 7W^Sdge% ^W @SlSefS`% ^S Ba^VSh[W% ^ ÑDglTq][efS`% ^W
Igd]_q`[efS`% ^ÑJ]dS[`W ":VUQ[M\Y JMSOM Vg *- Shd[^ *22+#'
Ç ^W +) \S`h[Wd *22+ UW Xgf ^W fagd Vg @[dYZ[efS` Wf Vg ISV\[][efS` qYS&

^W_W`f _W_TdWe VW ^S 8:>  :VUQ[M\Y JMSOM Vg *- Shd[^ *22+#'
HÑSY[eeS`f VW UWe V[j mfSfe dWUa``ge W` \S`h[Wd *22+% g`W dqba`eW n ^S

cgWef[a` `{ / VW B' VW 8^[bW^^W Vg +0 \S`h[Wd *22+ dqeg_W Ua__W eg[f ^S
baZf[cgW eg[h[W \gecgÑS^ade 3

~ ?W Uda[e eSha[d cgW ^adecgW ^S 7W^Y[cgW dWUa``Suf g` mfSf Ua__W W`f[fq
\gd[V[cgW `aghW^^W W` Vda[f [`fWd`Sf[a`S^% ^S VqU[e[a` Wef bgT^[qW Sg :VUQ[M\Y

JMSOM$

AWe VqU[e[a`e Ua`UWd`S`f ^We :fSfe `qe VW ^S V[e^aUSf[a` VW ^ÑJGHH ea`f&
W^^We bgT^[qWe% Wf VS`e ^ÑSXX[d_Sf[hW% n cgW^^W VSfW 5
Gqba`eW 3
*' ?ÑS[ ^ÑZa``Wgd VÑ[`Xad_Wd ^ÑZa`adST^W _W_TdW cgW% VS`e ^W USVdW VW ^S

VqU[e[a` ba^[f[cgW bd[eW ^W ,) VqUW_TdW *22* bSd ^We 9aglW :fSfe _W_TdWe VW
^S 8::% ^S 7W^Y[cgW S% ^W ,* VqUW_TdW *22*% dWUa``g aXX[U[W^^W_W`f Zg[f :fSfe
`qe VW ^S V[eea^gf[a` VW ^ÑJ`[a` eah[qf[cgW' >^ eÑSY[f VWe GqbgT^[cgWe VÑ6d_q&
`[W% VÑ6lWdTSvV\S`% VW 7[q^adgee[W% Vg @SlS]ZefS`% VW Ba^VSh[W% Vg Igd]_q&
`[efS`% VÑJ]dS[`W Wf VÑDglTq][efS`'
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AS 7W^Y[cgW S qYS^W_W`f dWUa``g aXX[U[W^^W_W`f ^W @[dYZ[l[efS` Wf ^W ISV\[&
][efS`% ^W +) \S`h[Wd *22+% Sbdre cgW UWe VWgj mfSfe S[W`f dqba`Vg XShadST^W&
_W`f Sg ^[Y`We V[dWUfd[UWe qfST^[We bSd ^We 9aglW bagd ^S dWUa``S[eeS`UW VWe
`aghWSgj :fSfe VÑ:gdabW VW ^Ñ:ef Wf VÑJ`[a` eah[qf[cgW'
+' >^ Wef WjSUf cgW ^S dWUa``S[eeS`UW bSd ^S 7W^Y[cgW VÑg` mfSf XS[f ^ÑaT\Wf

! VÑg`W Ua__g`[USf[a`! Sg :VUQ[M\Y JMSOM$ HÑSY[eeS`f VWe V[j `aghWSgj mfSfe
bdqU[fqe% g` Sh[e W` UW eW`e eWdS bdaUZS[`W_W`f [`eqdq Sg :VUQ[M\Y JMSOM$

b/\SS$ >$?$" 0PITJYM" H: *22*&*22+% `{ + Vg #

GWefS[f ^S <qadY[W' HS dWUa``S[eeS`UW Xgf SUcg[eW ^W +, _Sde *22+ 3
~ +' AW B[`[efrdW VWe 6XXS[dWe qfdS`YrdWe dSbbW^^W cgW ^S 7W^Y[cgW ShS[f

dWUa``g ^S <qadY[W ^W +, _Sde *22+% eg[fW n ^S dqba`eW XShadST^W Va``qW bSd
^W YaghWd`W_W`f bdah[ea[dW VW ^S GqbgT^[cgW VW <qadY[W n ^S 8a__g`Sgfq
WgdabqW``W Sgj ~9[dWUf[hWe bagd ^S dWUa``S[eeS`UW VW `aghWSgj mfSfe W`
:gdabW VW ^Ñ:ef Wf W` JGHH Vg */ VqUW_TdW *22*' Ä "8a__g`[cgq VW bdWeeW
Vg B6:% ?MK\MQS LMZ WVQU[Z LM ]\MZ" \g[` *22+% b' **-#'

m I 6 I H >H H J H 9 : A Ñ: M & N D J < D H A 6 K >:

AWe ^[Y`We V[dWUfd[UWe Vg */ VqUW_TdW *22* eÑSbb^[cgS[W`f qYS^W_W`f n ^S
NagYae^Sh[W' AW _s_W \agd g`W VqU^SdSf[a` egd ^S NagYae^Sh[W ShS[f qfq
SVabfqW "?/16" *22+ Ç *% b' +,,#' 8ÑWef VS`e UW USVdW cgW% ^W *. \S`h[Wd
*22+% ^S 7W^Y[cgW dWUa``gf ^S H^ahq`[W Wf ^S 8daSf[W b:VUQ[M\Y JMSOM Vg
*- Shd[^ *22+#' AW *1 _S[% W` fS`f cgW _W_TdW Vg 8a`eW[^ VW eqUgd[fq% W^^W
bSdf[U[bS n ^ÑSVabf[a` eS`e hafW% bSd ^W 8a`eW[^% VWe dqea^gf[a`e 0., Wf 0.-
dWUa__S`VS`f n ^ Ñ6eeW_T^qW Yq`qdS^W ^ÑSV_[ee[a` dWebWUf[hW_W`f VW ^S H^a&
hq`[W Wf VW ^S 8daSf[W n ^ÑDCI?'
AW *) Shd[^ *22+ ^S 7W^Y[cgW dWUa``gf ^S 7ae`[W&=WdlqYah[`W

~ Hg[fW n ^S VqU[e[a` bd[eW ^W / _Sde *22+ bSd ^We 9aglW _[`[efdWe VWe
6XXS[dWe qfdS`YrdWe VW ^S 8':'% ^S 7W^Y[cgW S bdaUqVq Sg\agdVÑZg[ n ^S dWUa`&
`S[eeS`UW VW ^S GqbgT^[cgW VW 7ae`[W&=WdlqYah[`W Ua__W mfSf [`VqbW`VS`f'
8WffW VqU[e[a` S qfq bd[eW n ^S ^g_[rdW VW UW cg[ ShS[f qfq Ua`hW`g bSd ^We

9aglW ^W */ VqUW_TdW *22*% VWe Ua`U^ge[a`e VW ^S Ua__[ee[a` VÑSdT[fdSYW Wf
VWe dqeg^fSfe Vg dqXqdW`Vg_ cg[ S Wg ^[Wg W` 7ae`[W&=WdlqYah[`W% ^W +2 Xqhd[Wd
Wf ^W *Wd _Sde *22+'
AW _[`[efdW VWe 6XXS[dWe qfdS`YrdWe% L[^^k 8^SWe% Wef[_W cgW ^Ñ[`eWdf[a` VW

UW `aghW^ mfSf VS`e ^S Ua__g`Sgfq [`fWd`Sf[a`S^W Ua`fd[TgWdS n ^S bSU[X[US&
f[a` VW ^S GqbgT^[cgW VW 7ae`[W&=WdlqYah[`W% S[`e[ cgW VW fagfW ^S dqY[a`' Ä
"8a__g`[cgq VW bdWeeW B6:% ?M]\M LM SI WYMZZM" *) Shd[^ *22+#

AW +) _S[% ^S 7W^Y[cgW bSdf[U[bS n ^ÑSVabf[a` eS`e hafW% bSd ^W 8a`eW[^ VW
eqUgd[fq% VW ^S dqea^gf[a` 0.. dWUa__S`VS`f ^ ÑSV_[ee[a` VW ^S 7ae`[W&=Wd&
lqYah[`W n ^ÑDCJ'

6 J I G : H m I 6 I H

^W *- Shd[^ *22+ 3 ^S GqbgT^[cgW Vq_aUdSf[cgW babg^S[dW VW 8adqW% ^We u^We
BSdeZS^^ Wf ^We mfSfe XqVqdqe VW B[Uda`qe[W b:VUQ[M\Y JMSOM Vg *- Shd[^
*22+#'
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ESd g`W dqba`eW n ^S cgWef[a` `{ */ VW B' KS` DhWd_W[dW% ^W _[`[efdW VWe
6XXS[dWe qfdS`YrdWe bdqU[eW cgW ^S dWUa``S[eeS`UW VW ^S G9E VW 8adqW~ eÑ[`e&
Ud[f VS`e ^S eg[fW VW ^ÑSV_[ee[a` VWe VWgj 8adqWe n ^ ÑDCJ Ä cg[ eÑWef XS[fW
n ^ Ñg`S`[_[fq' 8WU[ eW_T^W e[Y`[X[Wd Ç UW cg[ Wef [`V[eUgfST^W Ç cgW ^W hafW
bagd ^ ÑSV_[ee[a` V Ñg` :fSf n ^ÑDCJ W_badfW eS dWUa``S[eeS`UW Ua__W
mfSf% bg[ecgÑSgee[ T[W` a` eWdS fW`g n ea` qYSdV% n bSdf[d VW UW _a_W`f%
VW fagfWe ^We aT^[YSf[a`e eageUd[fWe W`hWde ^We SgfdWe _W_TdWe VW ^ ÑDCJ' AS
dqba`eW S\agfW cgW ~ AS 7W^Y[cgW `ÑS ^[q SgUg`W Ua`V[f[a` n UWffW dWUa``S[e&
eS`UW Ä'
AW _[`[efdW VWe 6XXS[dWe qfdS`YrdWe bdqU[eW cgW ^S dWUa``S[eeS`UW VW ^S

G9E VW 8adqW
~ `Ñ[_b^[cgW W` SgUg`W XSpa` bagd ^S 7W^Y[cgW VW `agWd Sgfa_Sf[cgW_W`f

VWe dW^Sf[a`e V[b^a_Sf[cgWe ShWU ^W YaghWd`W_W`f VW Eka`YkS`Y' 6hS`f
VÑW`h[eSYWd UWffW Vq_SdUZW% ^S 8adqW Vg CadV VWhdS W` WXXWf dW_b^[d UWdfS[`We
Ua`V[f[a`e cg[ \gecgÑn bdqeW`f `Ña`f bSe qfq eSf[eXS[fWe% WeeW`f[W^^W_W`f ^W dWe&
bWUf VWe aT^[YSf[a`e Vg fdS[fq VW `a`&bda^[XqdSf[a`% `afS__W`f ^We [`ebWU&
f[a`e VWe [`efS^^Sf[a`e `gU^qS[dWe 4 ^W dW`a`UW_W`f Sg fWddad[e_W Wf Sgj Xagd&
`[fgdWe VÑSd_We Sgj bSke f[Wde' Ä  /\SS >2 0PITJYM" *22*&*22+% `{ *, Vg
2 \g[` *22+#'

?'H'

%%)' ?c3B46c@$

:` b^ge Vg hWdTa ~ :fdS`YWde Ä VW UWffW UZda`[cgW% a` Ua`eg^fWdS gf[^W&
_W`f ^W dSbbadf S``gW^ Vg 8a__[eeS[dW Yq`qdS^ Sgj dqXgY[qe Wf Sgj SbS&
fd[VWe cg[ Ua`ef[fgW ^S eagdUW VÑ[`Xad_Sf[a`e ^S b^ge Ua_b^rfW Wf ^S b^ge bdq&
U[eW Ua`UWd`S`f ^S ba^[f[cgW VÑSe[^W Wf ^S e[fgSf[a` VWe dqXgY[qe W` 7W^Y[cgW
"KakWl ^W fda[e[r_W dSbbadf% 9aU'ESd^'% 8ZS_TdW% *22*&2+% `{ ,2.(*#'

S# : K D A J I >D C 9 J C D B 7 G : 9 : H 9 : B 6 C 9 : J G H 9 Ñ6 H >A : : C 7 : A < >F J :

AS 7W^Y[cgW S SUUgW[^^[ *.'*0, US`V[VSfe dqXgY[qe W` *22*% ea[f g` bWg
b^ge cgÑW` *22) "FgWef[a` `{ *, VW B'KWddWkU]W`% 7g^^'F'G'% Hq`Sf% *22*&
2+% `{ ** 4 hakWl Sgee[ ^S cgWef[a` adS^W VW B'@g[\bWde% 6[_'ESd^'% Hq`Sf%
*22*&2+% +* _S[ *22+% bb' /2-&2.#'

T# 6 8 8 J : >A 9 : H G m ; J < >m H

Ç ^We Ua`V[f[a`e V ÑSUUgW[^ n ^ÑSqdabadf `Sf[a`S^ VW OShW`fW_ 3 Vda[fe Vg
US`V[VSf dqXgY[q bW`VS`f eS VqfW`f[a` Sg ~ UW`fdW *+0 Ä "FgWef[a` `{ **0 VW
B'BSkWgd% 7g^^'F'G'% 8ZS_TdW% *22*&2+% `{ *0#'
Ç ^S USbSU[fq VWe efdgUfgdWe VÑSUUgW[^ "FgWef[a` `{ *0 VW B'KWddWkU]W`%

7g^^'F'G'% Hq`Sf% *22*&2+% `{ **#'
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Ç VqfW`f[a` VW US`V[VSfe dqXgY[qe "FgWef[a` `{ *)/ VW B_W KaYW^e%
7g^^'F'G'% 8ZS_TdW% *22*&2+% `{ */ 4 FgWef[a` adS^W VW B'@g[\bWde% 6``&
'ESd^'% Hq`Sf% *22*&2+% +* _S[ *22+% bb' /2-&2. Wf , \g[` *22+% bb' 2*1&+-#'
Ç ^S dqbSdf[f[a` VWe US`V[VSfe dqXgY[qe egd ^W fWdd[fa[dW "FgWef[a` `{ * VW

B_W KaYW^e% 7g^^'F'G'% 8ZS_TdW% *22*&2+% `{ , 4 FgWef[a` `{ /. VW B'8ad&
fa[e% 7g^^'F'G'% 8ZS_TdW% *22*&2+% `{ +1 4 FgWef[a` adS^W VW B'9W 9a``WS%
6``'ESd^'% Hq`Sf% *22*&2+% +/ _Sde *22+% bb' +/0&/1#'
Ç ^We Vda[fe eaU[Sgj VWe US`V[VSfe dqXgY[qe 3 fdShS[^ "FgWef[a` `{ +) VW

B'KWddWkU]W`% 7g^^'F'G'% Hq`Sf% *22*&2+% `{ *, 4 FgWef[a` `{ ,) VW B'@g[\&
bWde% 7g^^'F'G'% Hq`Sf% *22*&2+% `{ +.# 4 S^^aUSf[a`e VW UZw_SYW "FgWef[a`
`{ -2 VW B'9Wi[`fWd% 7g^^'F'G'% 8ZS_TdW% *22*&2+% `{ -2#'
Ç cgWef[a`e ^[qWe n ^S eS`fq VWe US`V[VSfe dqXgY[qe 3 e[VS "FgWef[a` `{ 12

VW B' 9W BS`% 7g^^'F'G'% 8ZS_TdW% *22*&2+% `{ ,-#'

U# E G D 8 m 9 J G : 9 : G : 8 D C C 6 >H H 6 C 8 : 9 : A 6 F J 6 A >I m 9 : G m ; J < >m Ç
H>IJ6I>DC 9:H >CHI6C8:H 8DBEmI:CI:H

Ç 9qdag^W_W`f VW ^S bdaUqVgdW ""FgWef[a` `{ *)/ VW B_W KaYW^e%
7g^^'F'G'% 8ZS_TdW% *22*&2+% `{ */#'
Ç :_b^a[ VWe ^S`YgWe VWhS`f ^S 8a__[ee[a` bWd_S`W`fW VW dWUagde VWe

dqXgY[qe "FgWef[a` `{ *0* VW B'8SgVda`% 7g^^'F'G'% 8ZS_TdW% *22*&2+%
`{ ,,#
Ç EWdea``W^ VWe V[hWdeWe [`efS`UWe Ua_bqfW`fWe "FgWef[a` `{ *0+ VW

B_W KaYW^e% 7g^^'F'G'% 8ZS_TdW% *22*&2+% `{ ,0#'

V # G : 8 D C C 6 >H H 6 C 8 : 9 : A 6 F J 6 A >I m 9 : G m ; J < >m

8Se VWe dqXgY[qe ad[Y[`S[dWe VW ^ ÑWj&NagYae^Sh[W "6``'ESd^'% Hq`Sf% *22*&
2+% 0 \g[^^Wf *22+% bb' *,/*&/,#'

W # E D A >I >F J : : J G D E m : C C : 9 Ñ6 H >A :

KakWl ^S cgWef[a` `{ *+, VWB'KS` 9[W`VWdW`% 7z^^'F'G'% Hq`Sf% *22*&2+%
`{ 1 Wf 6``'ESd^'% Hq`Sf% *22*&2+% , \g[` *22+% b' 2+-'

X# H >I J 6 I >D C 9 : H G m ; J < >m H 9 6 C H A : B D C 9 :

HagVS` "FgWef[a` `{ 1 VW B' KS` C[WgiW`ZgkeW`% 7g^^'F'G'% 8ZS_TdW%
*22*&2+% `{ *,# 4 NagYae^Sh[W "FgWef[a` `{ -) VW B'DhWd_W[dW% 7g^^'F'G'%
8ZS_TdW% *22*&2+% `{ *2#'

EZ' 9'7'
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.2.

= D C 9 J 7 6 H &H 6 A K 6 9 D G

9qU^SdSf[a` VW ^S 8'E':' egd ^S VqU[e[a` VW ^S 8agd [`fWd`Sf[a`S^W VW ?ge&
f[UW egd ^W V[XXqdW`V Sg eg\Wf VWe Xda`f[rdWe Ç ** eWbfW_TdW *22+

< J : G G : 8 >K >A : 6 J H6 A K 6 9 D G

9qU^SdSf[a` VW ^S 8'E':' egd ^ Ñ~ 6UfW VW CWi Nad] Ä e[Y`q ^W ,* VqUW_TdW
*22* bSd ^W YaghWd`W_W`f Vg HS^hSVad Wf ^W ;'B'C'A'% , \S`h[Wd *22+ Ç
9qU^SdSf[a` VW ^S 8'E':' egd ^We SUUadVe VW bS[j X[`Sgj e[Y`qe ^W */ \S`h[Wd
*22+ bSd ^W YaghWd`W_W`f Vg HS^hSVad Wf ^W ;'B'C'A'% */ \S`h[Wd *22+'

D'8'

++// ?29.A6<;@ 16=9<:.A6>B2@$

9 m A m < 6 I >D C < m C m G 6 A : E 6 A : H I >C >: C C :

HS`e Va``Wd n eWe dW^Sf[a`e ^S cgS^[X[USf[a` VW ~ V[b^a_Sf[cgW Ä%
~ AS 7W^Y[cgW S VqU[Vq VW _aV[X[Wd ^W efSfgf VW ^S dWbdqeW`fSf[a` bS^Wef[&

`[W``W n 7dgjW^^We' 8W^^W&U[ eÑSbbW^^WdS Vadq`ShS`f ~9q^qYSf[a` Yq`qdS^W
bS^Wef[`[W``W Ä' :^^W SgdS n eS fsfW g` ~Vq^qYgq Yq`qdS^ bS^Wef[`[W` Ä' 8W^g[&U[
S qfq [`Xad_q UW - _Sde VW ^S VqU[e[a`'
E^ge[Wgde bSdfW`S[dWe VW ^S 8a__g`Sgfq WgdabqW``W ":ebSY`W% ;dS`UW%

<drUW% >fS^[W# ShS[W`f Vq\n aghWdf ^S ha[W n g` YWefW ba^[f[cgW eW_T^ST^W' 8W
YWefW eag^[Y`W cgW VS`e ^W Ua`fWjfW Vg bdaUWeege VW bS[j% ^ÑDAE dWbdqeW`fW
g` bSdfW`S[dW WeeW`f[W^ cg[ dWYdagbW ^We XadUWe ba^[f[cgWe bS^Wef[`[W``We ^We
b^ge _aVqdqWe Wf bdSY_Sf[cgWe% cgÑ[^ eÑSY[eeW VWe fWdd[fa[dWe aUUgbqe ag VW ^S
V[SebadS'
6g _a_W`f ax ^ÑSffdS[f VWe _aghW_W`fe VÑ[`fa^qdS`UW `ÑZqe[fW`f bSe n

dWUagd[d Sg fWddad[e_W% Wf cg[ dWXgeW`f `afS__W`f ^W bdaUWeege VW bS[j%
Ua`ef[fgW g`W qha^gf[a` [`cg[qfS`fW% ^S 7W^Y[cgW Wef[_W abbadfg` VW dW`Xad&
UWd ^We XadUWe bS^Wef[`[W``We Ua`efdgUf[hWe "'''#Ä "B6: 8a__g`[cgq VW bdWeeW
`{ *1(2, Vg - _Sde *22,#'

: f G : 8 D C C 6 >H H 6 C 8 :

ESd g`W dqba`eW n ^S cgWef[a` `{ */ VW B' KS` DhWd_W[dW% ^W _[`[efdW VWe
6XXS[dWe qfdS`YrdWe bdqU[eW cgW ^S dWUa``S[eeS`UW VW ^S G9E VW 8adqW'

~ `Ñ[_b^[cgW W` SgUg`W XSpa` bagd ^S 7W^Y[cgW VW `agWd Sgfa_Sf[cgW_W`f
VWe dW^Sf[a`e V[b^a_Sf[cgWe ShWU ^W YaghWd`W_W`f VW Eka`YkS`Y' 6hS`f
VÑW`h[eSYWd UWffW Vq_SdUZW% ^S 8adqW Vg CadV VWhdS W` WXXWf dW_b^[d UWdfS[`We
Ua`V[f[a`e cg[ \gecgÑn bdqeW`f `Ña`f bSe qfq eSf[eXS[fWe% WeeW`f[W^^W_W`f ^W dWe&
bWUf VWe aT^[YSf[a`e cg[ \gecgÑn bdqeW`f `Ña`f bSe qfq eSf[eXS[fWe% WeeW`f[W^^W&
_W`f ^W dWebWUf VWe aT^[YSf[a`e Vg fdS[fq VW `a`&bda^[XqdSf[a`% `afS__W`f ^We
[`ebWUf[a`e VWe [`efS^^Sf[a`e `gU^qS[dWe 4 ]W dW`a`UW_W`f Sg fWddad[e_W Wf Sgj



.2/ B' K>C8>C:6J

Xagd`[fgdWe VÑSd_We Sgj bSke f[Wde' Ä  /\SS$ >$/$ 0PITJYM" *22*&*22+% `{ *,
Vg 2 \g[` *22+#'

D J K : G I J G : 9 Ñ6 B 7 6 H H 6 9 : H

Hgd ^We V[XX[Ug^fqe X[`S`U[rdWe cg[ W_bsUZW`f ^ÑaghWdfgdW VÑS_TSeeSVWe
VS`e ^We mfSfe TS^fWe Wf ^ ÑZkbafZreW V ÑS_TSeeSVWe 7W`W^gj ha[d dqba`eW Vg
_[`[efdW VWe 6XXS[dWe qfdS`YrdWe n ^S cgWef[a` `{ 1 VW B_W BSWe Vg +/ _Sde
*22+% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ , Vg +1 Shd[^ *22+'
Eagd ^S 8:> ha[U[ ^S dqba`eW Vg _[`[efdW VWe 6XXS[dWe qfdS`YrdWe n ^S

cgWef[a` `{ *) VW B' <a^ Vg 1 Shd[^ *22+ 3
~ 8a_bfW fW`g VWe dWefd[Uf[a`e TgVYqfS[dWe Wf VW ^ÑWXXWUf[X Va`f V[ebaeW ^W

_[`[efrdW VWe 6XXS[dWe qfdS`YrdWe% ^S 7W^Y[cgW eW ^[_[fWdS% bagd ^Ñ[`efS`f% n
aghd[d g`W eWg^W S_TSeeSVW n @[Wh% Ua__W ^Ña`f XS[f ^S b^gebSdf VW eWe bSdfW&
`S[dWe VW ^S 8:'
AS dWbdqeW`fSf[a` V[b^a_Sf[cgW VW `afdW bSke VS`e ^We SgfdWe bSke VW ^S

8:> eWdS SeegdqW bSd `afdW S_TSeeSVWgd VW 7W^Y[cgW n BaeUag'
AS baee[T[^[fq VW bdW`VdW VWe _WegdWe Ua__g`We ShWU `ae bSdfW`S[dWe VW

^S 8: eWdS qfgV[qW Sg eW[` Vg <dagbW SXXS[dWe SV_[`[efdSf[hWe VW ^S UaabqdS&
f[a` ba^[f[cgW WgdabqW``W' Ä  /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ 1 Vg - _S[
*22+#'

9S`e ^W _s_W eW`e hakWl W`UadW ^S dqba`eW Vg _[`[efdW VWe 6XXS[dWe
qfdS`YrdWe n ^S cgWef[a` `{ +/ VW B' @g[\bWde Vg *2 _S[ *22+ 3 GWbdqeW`fS&
f[a` V[b^a_Sf[cgW TW^YW W` :gdabW ad[W`fS^W*Ç 8a^^STadSf[a` VS`e ^W USVdW
Vg 7W`W^gj Wf VW ^S 8:'% /\SS$ >$?$" Hq`Sf% *22*&*22+% `{ *) Vg */ \g[`
*22+ S[`e[ cgW ^S dqba`eW Vg _[`[efdW VWe 6XXS[dWe qfdS`YrdWe n ^S cgWef[a`
`{ +1 VW B' @g[\bWde Vg *2 _S[ *22+ 3 7W`W^gj Ç 6_TSeeSVWe Ua_&
_g`We' Ç Eae[f[a` VW bd[`U[bW VW ^S 7W^Y[cgW'% /\SS$ >$?$" Hq`Sf% *22*&
*22+% `{ *) Vg */ \g[` *22+ ax ^W `aghWSg _[`[efdW XS[f qfSf VW ^ÑShS`UW&
_W`f VWe Ua`UWdfSf[a`e Wf q`g_rdW ^We WjW_b^We SUfgW^e VW UaabqdSf[a`
`afS__W`f VS`e ^W Va_S[`W Ua`eg^S[dW Wf ^ÑWj[efW`UW VW TgdWSgj 7W`W^gj
bagd ^S Vq^[hdS`UW VW h[eSe VS`e UWdfS[`e bSke Seegdqe ea[f bSd ^We Ua`eg^Sfe
TW^YWe ea[f bSd UWgj VWe ESke&7Se'
8[fa`e W`UadW ^S dqba`eW eg[hS`fW Vg _[`[efdW VWe 6XXS[dWe qfdS`YrdWe n

^S cgWef[a` `{ .) VW B' KS` DhWd_W[dW Vg *, \g[^^Wf *22+ 3 ESke VW ^ÑS`&
U[W``W J`[a` eah[qf[cgW Wf VW ^S NagYae^Sh[W' Ç GW^Sf[a`e V[b^a_Sf[cgWe
TW^YWe% /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ +* Vg *) Sayf *22+ 3

~ AS USdfW VW ^Ñ:gdabW S qfq dWVWee[`qW W` bWg VW fW_be' AS 7W^Y[cgW S
dWUa``g ^S b^gbSdf VWe `aghWSgj :fSfe% UW cg[ `W e[Y`[X[W fagfWXa[e bSe cgW
`age W`fdWfW`[a`e VWe dW^Sf[a`e V[b^a_Sf[cgWe ShWU fage UWe bSke ag% n b^ge
XadfW dS[ea`% cgW `age k V[ebae[a`e VÑg`W S_TSeeSVW'
*' 6hWU cgW^e bSke VW ^ÑS`U[W``W J`[a` eah[qf[cgW Wf VW ^S NagYae^Sh[W ^S

7W^Y[cgW S&f&W^^W `agq VWe dW^Sf[a`e V[b^a_Sf[cgWe 5
+' 9S`e cgW^e bSke VW ^ÑS`U[W``W J`[a` eah[qf[cgW Wf VW ^S NagYae^Sh[W

`afdW bSke V[ebaeW&f&[^ SUfgW^^W_W`f VÑg`W S_TSeeSVW 5 8a__W`f ^We bSke ax
`age `W V[ebaea`e bSe VÑg`W S_TSeeSVW ea`f&[^e VWeeWdh[e 5
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,' FgÑW` Wef&[^ Vg bda\Wf VÑaghWdfgdW VÑS_TSeeSVWe ShWU ^We ESke&7Se Wf(ag
^W AgjW_TagdY% ea[f ^We ~ S_TSeeSVWe 7W`W^gj Ä 5
Gqba`eW 3
*' ?ÑS[ ^ÑZa``Wgd VW Ua__g`[cgWd n ^ÑZa`adST^W _W_TdW cgW ^S 7W^Y[cgW

S W` WXXWf qfST^[ VWe dW^Sf[a`e V[b^a_Sf[cgWe ShWU ^S b^gbSdf VWe :fSfe `ag&
hWSgj VW ^ÑS`U[W``W JGHH Wf VW ^S NagYae^Sh[W'
AWe bSke Va`f [^ eÑSY[f ea`f 3 ^Ñ:efa`[W ". eWbfW_TdW *22*#% ^S AWffa`[W

". eWbfW_TdW *22*#% ^S A[fgS`[W ". eWbfW_TdW *22*#% ^S ;qVqdSf[a` VW Ggee[W%
^ÑJ]dS[`W "*) _Sde *22+#% ^S GqbgT^[cgW VW 7q^Sdge "*) _Sde *22+#% ^S Gqbg&
T^[cgW VW Ba^VShS "** _Sde *22+#% ^S <qadY[W ". \g[` *22+#% ^S GqbgT^[cgW
VÑ6d_q`[W "*) _Sde *22+#% ^S GqbgT^[cgW VÑ6lWdTS[V\S` "+) Xqhd[Wd *22+#% ^S
GqbgT^[cgW VÑDglTq][efS` "*) _Sde *22+#% ^S GqbgT^[cgW VW ISV\[][efS`
"+2 Shd[^ *22+#% ^S GqbgT^[cgW VW @kdYklefS` "+. _Sde *22+#% ^S GqbgT^[cgW
VW H^ahq`[W ". _Sde *22+# Wf ^S GqbgT^[cgW VW 8daSf[W "*) _Sde *22+#'
? ÑSff[dW ^ÑSffW`f[a` VW ^ÑZa`adST^W _W_TdW egd ^W XS[f cgÑ[^ eÑSY[f W` UW cg[

Ua`UWd`W ^We mfSfe TS^fWe% VÑg` dqfST^[eeW_W`f VWe dW^Sf[a`e V[b^a_Sf[cgWe
qfST^[We ^W +) \S`h[Wd *2+0' :` UW cg[ Ua`UWd`W ^S ;qVqdSf[a` VW Ggee[W% ^S
7W^Y[cgW S Xad_S^[eq ^S VqU[e[a` VWe 9aglW Vg +, VqUW_TdW *22* eW^a`
^ScgW^^W ^S ;qVqdSf[a` qfS[f Ua`e[VqdqW Ua__W ~qfSf Ua`f[`gSfWgd Ä VW
ç̂ÑJGHH 3 [^ W` dqeg^fW cgW ^S 7W^Y[cgW S _S[`fW`g ShWU ^S ;qVqdSf[a` VW Gge&
e[W fagfWe dW^Sf[a`e cgÑW^^W ShS[f ShWU ^ÑJGHH'
+' FgS`f n `afdW bdqeW`UW WXXWUf[hW "S_TSeeSVWe#% \W eg[e W` _WegdW VÑ[`&

Xad_Wd ^ÑZa`adST^W _W_TdW cgW ^S 7W^Y[cgW S VWe S_TSeeSVWe n @[Wh% ShWU
Ua__W U[dUa`eUd[bf[a` ^S ;qVqdSf[a` VW Ggee[W% ^S GqbgT^[cgW VW 7W^Sdge% ^S
GqbgT^[cgW VW Ba^VahS% ^S <qadY[W% ^S GqbgT^[cgW VÑ6d_q`[W% ^S GqbgT^[cgW
VÑ6dlWdTS[V\S`% ^S GqbgT^[cgW VÑDglTq][efS`% ^S GqbgT^[cgW VW ISV\[][efS`
Wf ^S GqbgT^[cgW Vg @kdYZ[efS`' AS GqbgT^[cgW VW H^ahq`[W Wef [`U^gW VS`e
^S U[dUa`eUd[bf[a` VW ^Ñ6_TSeeSVW VW K[W``W Wf ^S GqbgT^[cgW VW 8daSf[W VS`e
^S U[dUa`eUd[bf[a` VW 7gVSbWef 4 ^Ñ:efa`[W VqbW`V VW =W^e[`][ Wf ^S AWffa`[W
Wf ^S A[fgS`[W VW HfaU]Za^_'
,' AS 7W^Y[cgW WjS_[`WdS ShWU ^We ESke&7Se Wf ^W AgjW_TagdY ^We _WegdWe

Ua__g`We cg[ bagddS[W`f sfdW bd[eWe W` UW cg[ Ua`UWd`W ^Wgd dWbdqeW`fSf[a`
VS`e UWdfS[`e bSke VW ^S 8:>' Ä

?'H'

++/0 ?2@=<;@./696Ac 6;A2?;.A6<;.92$ Ç 7^aUSYW VWe Sgfa&
dagfWe XdS`pS[eWe Ç A[TdW&U[dUg^Sf[a`'

6 ^S 8ZS_TdW% ^W 1 \g[^^Wf *22+% W` dqba`eW n g`W cgWef[a` adS^W VW B'
9dSbe% ^W _[`[efdW VWe 6XXS[dWe qfdS`YrdWe% B' L' 8^SWe% VqU^SdW 3

~Cage Wef[_a`e cgW ^S dWeba`eST[^[fq VWe Sgfad[fqe XdS`pS[eWe VS`e UWffW
e[fgSf[a` Wef U^S[dW USd ^W IdS[fq VW Ga_W bdqha[f ^S ^[TdW&U[dUg^Sf[a` VWe T[W`e
Wf VWe bWdea``We'
8ÑWef UW cgW B' 8at_W S XS[f eSha[d VS`e g`W ^WffdW aXX[U[W^^W SVdWeeqW n ea`

Za_a^aYgW XdS`pS[e% W` ^g[ VW_S`VS`f ^S bdaUqVgdW n eg[hdW bagd ^W Ua`efSf
VWe Va__SYWe "'''#' AW eWdh[UW VW _a` VqbSdfW_W`f cg[ eÑWef UZSdYq VW
VqXW`VdW ^We [`fqdsfe VWe 7W^YWe n ^ÑqfdS`YWd Wef n ^S V[ebae[f[a` VW fage UWgj



cg[ Vqe[dW`f badfWd b^S[`fWÄ'  0$?$.$" 8ZS_TdW% *22*&*22+% 1 \g[^^Wf *22+%
b' .-+#'

B'K'

++/1 @.;0A6<;@$ k >dS]

6 ^S cgWef[a` qUd[fW `{ 0 baeqW ^W ,* \S`h[Wd *22+ bSd ^W Vqbgfq KS` 9[W`&
VWdW` Ua`UWd`S`f ^W _a`fS`f VWe Sha[de [dS][W`e YW^qe W` 7W^Y[cgW% ^S \gef[&
X[USf[a` VW UW YW^ Wf ^Wgd qhW`fgW^^W ^[TqdSf[a`% ^W _[`[efdW VWe 6XXS[dWe qfdS`&
YrdWe dqba`V 3

~ *' HW^a` ^S 7S`cgW `Sf[a`S^W VW 7W^Y[cgW Wf ^Ñ6eeaU[Sf[a` TW^YW VWe TS`&
cgWe% ^We Vqbwfe [dS][W`e W` 7W^Y[cgW eWdS[W`f VW ^ÑadVdW VW - _[^^[SdVe VW
XdS`Ue TW^YWe' AS 7S`cgW UW`fdS^W VW ^Ñ>dS] ShS`UW bagd eS bSdf ^W _a`fS`f
VW ,/ _[^^[a`e VW JH Va^^Sde% ea[f * _[^^[SdV +.) _[^^[a`e VW XdS`Ue TW^YWe'
+ Wf ,' AW YW^ VWe Sha[de [dS][W`e W` 7W^Y[cgW VqUag^W VW ^ÑSbb^[USf[a` VW

^S dqea^gf[a` //* bd[eW ^W / Sayf *22) bSd ^W 8a`eW[^ VW eqUgd[fq Wf cg[ VqUdrfW
^ÑW_TSdYa Ua__WdU[S^ Wf X[`S`U[Wd Ua_b^Wf VW ^Ñ>dS] n ^S eg[fW VW ea` dWXge
VÑSbb^[cgWd ^S dqea^gf[a` //) cg[ ^ÑW`\a[Y`S[f VW cg[ffWd ^W @aiWvf W`hSZ[ ^W
+ Sayf' ESd g`W VqU[e[a` Vg 8a_[fq VWe eS`Uf[a`e UZSdYq Vg Ua`fdw^W VWe
W_TSdYae% g`W eqd[W VW bSke% Va`f ^S 7W^Y[cgW% a`f dWpg ^S ^Sf[fgVW VW VqYW^Wd
^We Sha[de [dS][W`e VS`e ^S _WegdW efd[UfW ax [^e eWdh[dS[W`f n X[`S`UWd VWe
[_badfSf[a`e VW _qV[US_W`fe% S^[_W`fe ag bdaVg[fe VW bdW_[rdW `qUWee[fq
VWef[`qe n ^S babg^Sf[a` U[h[^W' 8WffW Sgfad[eSf[a` `W Ua`ef[fgS[f bSe g`W aT^[&
YSf[a`'
:` UaabqdSf[a` ba^[f[cgW% ^We 9aglW a`f VqU[Vq VW `W bSe Va``Wd eg[fW n

UWffW ^Sf[fgVW fS`f cgW ^Ñ>dS] `ÑSgdS[f bSe Va``q eg[fW Sgj aT^[YSf[a`e cgW
^g[ [_baeW ^S dqea^gf[a` /10 Vg 8a`eW[^ VW eqUgd[fq bd[eW ^W , Shd[^ *22*'
8WffW dqea^gf[a` WeeW`f[W^^W YSdS`f[f ^S Xda`f[rdW ]aiqf[W``W Wf k bdqha[f

^ÑW`ha[ VW USecgWe T^Wge% Wj[YW ^S VWefdgUf[a` VW fagfWe Sd_We UZ[_[cgW% TS^[e&
f[cgW Wf `gU^qS[dW W` >dS]% _Wf W` b^SUW g` ;a`Ve VW Ua_bW`eSf[a` VWef[`q
n dW_TagdeWd ^We Va__SYWe USgeqe bSd ^Ñ[`hSe[a` [dS][W``W% [_baeW g`
W_TSdYa fafS^ egd ^We ^[hdS[ea`e VÑSd_We% egebW`V ^ÑW_TSdYa S^[_W`fS[dW Wf
Zg_S`[fS[dW bdqha[f ^We _qUS`[e_We VW ^S ^WhqW bdaYdWee[hW VWe W_TSdYae
Ua__WdU[S^ Wf X[`S`U[Wd'
8WffW dqea^gf[a` Xgf eg[h[W W` Sayf Wf eWbfW_TdW *22* bSd ^We dqea^gf[a`e

0).% 0)/ Wf 0*+ VWef[`qWe n Sgfad[eWd ^Ñ>dS] n WjbadfWd g`W bSdf[W VW ea`
bqfda^W bagd g` _a`fS`f VW *%/ _[^^[SdV VW JH Va^^Sde SX[` VW X[`S`UWd ^Ñ[_&
badfSf[a` VW bdaVg[fe VW bdW_[rdW `qUWee[fq'
>^ We bdqhg cgW ,)  VW UWe dWhW`ge bqfda^[Wde b^SUqe egd g` Ua_bfW

eqcgWefdW eWda`f hWdeqe Sg ;a`Ve VW Ua_bW`eSf[a` "Va`f ^S 7W^Y[cgW S qfq
q^gW n ^S bdqe[VW`UW#'
HSVVS_ =geeW[` dWXgeW W`UadW Sg\agdVÑZg[ VÑgf[^[eWd UWffW abf[a` Wf badfW

^n ^ÑW`f[rdW dWeba`eST[^[fq VW ^S _[erdW cg[ XdSbbW SUfgW^^W_W`f ^W bWgb^W [dS&
][W`' Ä "7g^^' F'G'% 8ZS_TdW% *22*&*22+% `{ ,#'

.21 B' K >CDB:6fd

:'9'
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ESd g`W cgWef[a` `{ ,+ Vg - \g[` *22+% B' Hgk]WdTgk] [`fWddaYW ^W
_[`[efdW VWe 6XXS[dWe qfdS`YrdWe egd ^ÑWXXWf qhW`fgW^ VÑg`W Xge[a` VW Ua_&
_g`We Sgj ESke&7Se egd ^W efSfgf VW ^ ÑW`U^ShW TW^YW VW 7SWd^W&9gU "7SSd^W&
=WdfaY#'
AS dqba`eW Vg B[`[efdW Wef ^S eg[hS`fW 3

~ >^ Wef Ua``g n ^ÑZa`adST^W _W_TdW cgW ^S Xda`f[rdW W`fdW ^S 7W^Y[cgW Wf
^We ESke&7Se S qfq X[jqW bSd ^S Ua`hW`f[a` VW BSSefd[UZf Vg 1 Sayf *1-,%
SUUa_bSY`qW VÑg` bdaUre&hWdTS^ VW Vq^[_[fSf[a` "ha[d :VUQ[M\Y JMSOM Vg
*. Shd[^ *110#' ASV[fW Ua`hW`f[a` ef[bg^S[f ax ^S 7W^Y[cgW eÑSddsfS[f Wf ^We
ESke&7Se Ua__W`pS[W`f% eSgX W`fdW ^We Tad`We Xda`f[rdWe +*- Wf +*. "W`U^ShWe
Sgfagd VW ^S Ua__g`W TW^YW VW 7SWd^W&9gU Wf VW ^S Ua_g`W `qWd^S`VS[eW VW
7SSd^W&CSeeSg#'
8W `ÑWef cgÑn ^ÑaUUSe[a`% VS`e ^We S``qWe ea[jS`fW% VW ^S Ua`efdgUf[a` VW

VWgj TgdWSgj VW UZS`YW  ZQK 3 VÑqUZS`YW 5# Xda`fS^[Wde% cgW VS`e ^We Ua_&
_u_We bdWeUd[fWe ^W TWea[` VÑg`W b^ge YdS`VW UWdf[fgVW \gd[V[cgW bagd ^We
ZST[fS`fe Xda`fS^[Wde Ua`UWd`qe eW XS[eS[f eW`f[d' 9We Ua__[ee[a`e dakS^We
UdqqWe n UWf WXXWf a`f VWbg[e UWffW qbacgW% X[jq ^S Xda`f[rdW TW^Ya&`qWd^S`VS[eW
qYS^W_W`f n UWe W`Vda[fe Wf UÑWef S[`e[ cgW Xgf _[e X[` n g`W ^SUg`W VS`e VWe
fdShSgj W`fdWbd[e \SV[e W` WjqUgf[a` VW ^S ~ Ua`hW`f[a` VWe ^[_[fWe Ä Vg 1 Sayf
*1-, SUUa_bSY`qW Vg bdaUre&hWdTS^ VW Vq^[_[fSf[a`' AWe SUfWe dqV[Yqe bSd ^We
Ua__[ee[a`e dakS^We Ua`UWd`S`f ^S X[jSf[a` VWe ^[_[fWe W`fdW ^S 7W^Y[cgW Wf
^We ESke&7Se Sgj S^W_fagde VW 7SSd^W&CSeeSg a`f qfq e[Y`qe ^W +/ Shd[^ *20-
Sg Uagde VÑg`W Uqdq_a`[W VS`e ^ÑZwfW^ VW h[^^W VW Igd`Zagf'
AW Ba`[fWgd TW^YW Vg +. Sayf *21+ bgT^[S g` qUZS`YW VW ^WffdWe TW^Ya&

`qWd^S`VS[eWe _aV[X[S`f ^S Ua`hW`f[a`% e[Y`qW n BSSefd[UZf ^W 1 Sayf *1-,%
X[jS`f ^We Xda`f[rdWe W`fdW ^S 7W^Y[cgW Wf ^We ESke&7Se'
AS Vq^[_[fSf[a` USbd[U[WgeW% Sgj S^W`fagde VW 7SSd^W&CSeeSg% VW ^S Xda`&

f[rdW TW^Ya&`qWd^S`VS[eW fdaghWdS[f ea` ad[Y[`W Sg Vagl[r_W e[rU^W' ?W eag^[Y`W
^W XS[f cgW UWffW Vq^[_[fSf[a` eÑWef _S`[XWefqW% VWbg[e UWffW qbacgW ^a[`fS[`W%
n fdShWde fagfWe ^We Ua_b^[USf[a`e Z[efad[cgWe Ua``gWe bSd ^ÑZa`adST^W
_W_TdW' >^ Wef dSbbW^q cgÑW`fdW ^S 7W^Y[cgW [`VqbW`VS`fW Wf ^We ESke&7Se% VW
Ua__g` SUUadV% W^^W Xgf VqX[`[W% ShWU b^ge VW bdqU[e[a`% egd ^W b^S` \gd[V[cgW%
W` *1-, Wf *20-'
9re ^ade% \W `ÑSbWdpa[e bSe fdre T[W`% n bdW_[rdW hgW% ^We Ua`eqcgW`UWe cgW

bagddS[f Sha[d% n UW `[hWSg% g`W Xge[a` qhW`fgW^^W VW Ua__g`We `qWd^S`&
VS[eWe% VS`e ^ScgW^^W eWdS[f [_b^[cgqW ^S Ua__g`W VW 7SSd^W&CSeeSg% egd ^We
W`U^ShWe TW^YWe W` fWdd[fa[dW `qWd^S`VS[e Sgj S^W`fagde VW 7SSd^W&CSeeSg'
>^ Wef T[W` W`fW`Vg cgW \W _W dqeWdhW fag\agde ^S baee[T[^[fq VÑW`fdWbdW`VdW

Sgbdre VW _a` Ua^^rYgW `qWd^S`VS[e ^We Vq_SdUZWe `qUWeeS[dWe% e[ Wf cgS`V [^
eÑShqdS[f cgW VWe bda\Wfe [`fWd`We Sgj ESke&7Se% bSd WjW_b^W egd ^W b^S` VWe
Xge[a`e W`fdW Ua__g`We `qWd^S`VS[eWe% bagddS[W`f sfdW bdq\gV[U[ST^We Sgj
[`fqdsfe VWe W`U^ShWe TW^YWe' Ä "7g^^' F'G' Hq`Sf% *22*&*22+% `É ,+ Vg 0 \g[^^Wf
*22+#'

?'H'
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AS bae[f[a` VW ^S 7W^Y[cgW egd ^We Ua`eqcgW`UWe VW ^S V[eea^gf[a` VW
^ÑJGHH Wef WjbaeqW VS`e ^S dqba`eW Vg _[`[efdW VWe 6XXS[dWe qfdS`YrdWe n
g`W cgWef[a` `{ / VW B' VW 8^[bbW^W Vg +0 \S`h[Wd *22+ 3

~ >^ Ua`h[W`f VW bdqU[eWd cgW ^We V[j `aghWSgj :fSfe bdqU[fqe a`f qfq dWUa`&
`ge bSd ^S 7W^Y[cgW Ua__W VWe mfSfe egUUWeeWgde VW ^ÑJ`[a` eah[qf[cgW' ESd
Ua`fdW% VS`e ^W USe VW ^S ;qVqdSf[a` VW Ggee[W% SgUg`W dWUa``S[eeS`UW `ÑqfS[f
`qUWeeS[dW bg[ecgW UWf mfSf Wef Ua`e[Vqdq bSd ^S 7W^Y[cgW% S[`e[ cgW bSd ^We
SgfdWe mfSfe _W_TdWe VW ^S 8::% Ua__W mfSf Ua`f[`gSfWgd VW ^ÑJ`[a`
eah[qf[cgW' 8WffW VqU[e[a` S qfq badfqW n ^S Ua``S[eeS`UW VWe Sgfad[fqe VW ^S
;qVqdSf[a` VW Ggee[W bSd ^S 7W^Y[cgW% ^W +0 VqUW_TdW *22*' Ä  /\SS$ >$/$"

0PITJYM" H: *22*&*22+% `{ +% b' ,0#

T # m I 6 I H >H H J H 9 : A Ñ: M & N D J < D H A 6 K >:

AS bae[f[a` Vg YaghWd`W_W`f TW^YW n bdabae VW ^S egUUWee[a` W` NagYa&
e^Sh[W Wef [`V[eeaU[ST^W VW UW^^W VWe 9aglW' AW eWUdqfS[dW VÑmfSf n ^S UaabqdS&
f[a` Sg VqhW^abbW_W`f ^W dSbbW^^W VS`e eS dqba`eW n g`W cgWef[a` adS^W VW
B' KS` Ga_bSWk 3

~ AW */ VqUW_TdW *22*% ^We 9aglW a`f VqU^Sdq cgW ^S dWUa``S[eeS`UW Va[f
sfdW egTadVa``qW Sg dWebWUf VWe bd[`U[bWe VWe CSf[a`e J`[We Wf VWe W`YSYW&
_W`fe VW ^ÑSUfW VÑ=W^e[`][ Wf VW ^S 8ZSdfW VW ESd[e% cgÑ[^ Va[f k Sha[d VWe
YSdS`f[We cgS`f Sgj Vda[fe VWe Ua__g`Sgfqe Wf _[`ad[fqe WfZ`[cgWe Wf `Sf[a&
`S^We% cgW ^We Xda`f[rdWe `W bWghW`f sfdW _aV[X[qWe cgW bSd ha[W bSU[X[cgW Wf
VW Ua__g` SUUadV% cgW fage ^We W`YSYW_W`fe Sg `[hWSg Vg VqeSd_W_W`f Wf
VW ^S eqUgd[fq Va[hW`f sfdW SUUWbfqe Wf cgW ^We cgWef[a`e VW egUUWee[a` VW
^ÑmfSf Va[hW`f sfdW dqY^qWe'
8W bdaT^r_W Wef T[W` W`fW`Vg WjS_[`q VS`e ^We _[^[Wgj VW ^S 8:% VW ^S

8H8: Wf VW ^ÑDCJ' AS e[fgSf[a` \gd[V[cgW `ÑWef UWbW`VS`f bSe U^S[dW' AW
*2 Shd[^ VWd`[Wd% ^We VaglW qfSfe _W_TdWe VW ^S 8: a`f VqU^Sdq cgW ^S egUUWe&
e[a` VWe mfSfe VWhS[f sfdW dqY^qW VS`e ^W USVdW VW ^S Ua`XqdW`UW egd ^ÑShW`[d
VW ^S NagYae^Sh[W bSd ^W T[S[e VÑg` SUUadV W`fdW ^We bSdf[We' :`fdW&fW_be% ^We
9aglW `W bdW`VdS[W`f SgUg`W [`[f[Sf[hW baghS`f bdq\gYWd VW ^S VqU[e[a` X[`S^W
VW fagfWe ^We bSdf[We' 8W ba[`f VW hgW eWdS dqbqfq n ^ÑDCJ qfS`f Va``q cgW
^S `aghW^^W dqbgT^[cgW bdqfW`V sfdW ^W ~ egUUWeeWgd ^qYS^ Ä VW ^ÑS`U[W``W Nag&
Yae^Sh[W'
>^ `ÑWj[efW SgUg` Sgfa_Sf[e_W bWd_WffS`f Sg `aghW^ mfSf VW Ua`eWdhWd

fage ^We bd[h[^rYWe VÑg` S`U[W` mfSf bSdUW cgÑ[^ W` dWbdW`V ^W `a_' Ä  0?."

Hq`Sf% 0 _S[ *22+% b' *.0#

ESd S[^^Wgde ^S 7W^Y[cgW% hafS Sg 8a`eW[^ VW eqUgd[fq ^S dqea^gf[a` 0.0 Vg
,) _S[ *22+ cg[ Ua_bdW`V ^W bSdSYdSbZW eg[hS`f 3

~;V[IU[ cgW ^ÑSXX[d_Sf[a` VW ^S GqbgT^[cgW XqVqdS^W VW NagYae^Sh[W "HWdT[W
Wf Ba`fq`qYda# eW^a` ^ScgW^^W W^^W SeegdW Sgfa_Sf[cgW_W`f ^S Ua`f[`g[fq VW
^ÑS`U[W``W GqbgT^[cgW XqVqdSf[hW eaU[S^[efW VW NagYae^Sh[W `ÑS bSe qfq Yq`q&
dS^W_W`f SUUWbfqW Ä
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S[`e[ cgW ^S dqea^gf[a` 000 Vg *2 eWbfW_TdW *22+ cg[
~0VUZQLfYM cgW ^S GqbgT^[cgW XqVqdSf[hW VW NagYae^Sh[W "HWdT[W Wf Ba`fq&

`qYda# `W bWgf bSe SeegdWd Sgfa_Sf[cgW_W`f ^S Ua`f[`g[fq VW ^S cgS^[fq VW
_W_TdW VW ^!S`U[W``W GqbgT^[cgW XqVqdSf[hW eaU[S^[efW VW NagYae^Sh[W Sgj
CSf[a`e J`[We Wf bSd Ua`eqcgW`f YMKVTTIULM n ^Ñ6eeW_T^qW Yq`qdS^W VW VqU[&
VWd cgW ^S GqbgT^[cgW XqVqdSf[hW VW NagYae^Sh[W "HWdT[W Wf Ba`fq`qYda#
VWhdS[f bdqeW`fWd g`W VW_S`VW VÑSVZqe[a` Sgj CSf[a`e J`[We Wf cgÑW^^W `W
bSdf[U[bWdS bSe Sgj fdShSgj VW ^Ñ6eeW_T^qW Yq`qdS^W Ä'

AW _s_W \agd ^S 7W^Y[cgW eW dWfdaghS bSd_[ ^We *+0 :fSfe _W_TdWe VW
^ÑDCJ "Ua`fdW / Wf +/ STefW`f[a`e# cg[% n ^Ñ6eeW_T^qW Yq`qdS^W% SVabfrdW`f
^W _s_W fWjfW Sg f[fdW VW VqU[e[a` "dqea^gf[a` -0.(*#'
AW *1 \g[` *22+ ^S e[fgSf[a` Sg ba[`f VW hgW VWe dW^Sf[a`e V[b^a_Sf[cgWe

qfS[f ^S eg[hS`fW 3
~ AS Vq^qYSf[a` eWdTW W` baefW n 7dgjW^^We Wef fdre dqVg[fW Wf `age `ÑSha`e

bSe VW Ua`fSUfe aXX[U[W^e ShWU W^^W' >^ W` hS VW _s_W bagd ^S bWf[fW Vq^qYSf[a`
V[b^a_Sf[cgW TW^YW n 7W^YdSVW' >^ `Ñk S cgÑg` Ua`fSUf egd ^W b^S` _[^[fS[dW
W` dS[ea` VW ^S bdqeW`UW VWe 8SecgWe T^Wge TW^YWe' Ä  0?." 8ZS_TdW% *1 \g[`
*22+#

.KKVYLZ LQ]MYZ

AS 7W^Y[cgW S e[Y`q V[hWde fdS[fqe dW^Sf[Xe n ^S egUUWee[a` V Ñ:fSf ShWU b^g&
e[Wgde :fSfe `aghW^^W_W`f [`VqbW`VS`fe' >^e a`f g` Ua`fW`g [VW`f[cgW
Ç . _Sde *22+ ShWU ^S H^ahq`[W  :VUQ[M\Y JMSOM Vg . _S[ *22+#
AW fWjfW W` Wef ^W eg[hS`f 3

~ AW <aghWd`W_W`f Vg GakSg_W VW 7W^Y[cgW Wf ^W <aghWd`W_W`f VW ^S
GqbgT^[cgW VW H^ahq`[W a`f VqU[Vq VÑqfST^[d VWe dW^Sf[a`e V[b^a_Sf[cgWe Wf
Ua`eg^S[dWe W`fdW ^W GakSg_W VW 7W^Y[cgW Wf ^S GqbgT^[cgW VW H^ahq`[W Wf
VÑqUZS`YWd VWe dWbdqeW`fS`fe V[b^a_Sf[cgWe'
D`f Ua`hW`g cgW ^We V[ebae[f[a`e VW ^S 8a`hW`f[a` VW K[W``W Vg *1 Shd[^

*2/* egd ^We dW^Sf[a`e V[b^a_Sf[cgWe Wf VW ^S 8a`hW`f[a` VW K[W``W Vg
+- Shd[^ *2/, egd ^We dW^Sf[a`e Ua`eg^S[dWe eWda`f VÑSbb^[USf[a` Sgj dW^Sf[a`e
V[b^a_Sf[cgWe Wf Ua`eg^S[dWe W`fdW ^W GakSg_W VW 7W^Y[cgW Wf ^S GqbgT^[cgW
VW H^ahq`[W'
D`f Ua`hW`g cgW ^We SUUadVe T[^SfqdSgj ^[S`f% VÑg`W bSdf% ^W GakSg_W VW

7W^Y[cgW "W` UW Ua_bd[e UWgj Ua`U^ge ShWU ^ÑJ`[a` qUa`a_[cgW TW^Ya&^gjW_&
TagdYWa[eW# Wf% VÑSgfdW bSdf% ^ÑS`U[W``W GqbgT^[cgW eaU[S^[efW XqVqdSf[hW VW
NagYae^Sh[W% Ua`f[`gWda`f n bdaVg[dW ^Wgde WXXWfe W`fdW ^W GakSg_W VW 7W^&
Y[cgW Wf ^S GqbgT^[cgW VW H^ahq`[W \gecgÑn UW cgÑ[^e S[W`f qfq ea[f Ua`X[d_qe
ea[f dW`qYaU[qe bSd ^We VWgj bSdf[We'
AW bdqeW`f 6UUadV W`fdWdS W` h[YgWgd ^W \agd VW eS e[Y`SfgdW'
;S[f n 7dgjW^^We% ^W . _Sde *22+% W` VagT^W WjW_b^S[dW% W` ^S`YgWe XdS`&

pS[eW% `qWd^S`VS[eW Wf H^ahr`W% ^We fda[e fWjfWe XS[eS`f qYS^W_W`f Xa['
Eagd ^W <aghWd`W_W`f Vg GakSg_W VW 7W^Y[cgW 3
B' :ke]W`e' Ä

Ç ^W ** _Sde *22+  :VUQ[M\Y JMSOM Vg +* _S[ *22+#
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AW fWjfW Wef [VW`f[cgW n UW^g[ bdqU[fq ShWU ^S H^ahq`[W% e[`a` cgW ^We _afe
J`[a` VWe GqbgT^[cgWe eaU[S^[efWe eah[qf[cgWe dW_b^SUW`f UWgj VW GqbgT^[&
cgW eaU[S^[efW XqVqdSf[hW VW NagYae^Sh[W
Ç ^W +. _Sde *22+ ShWU ^W @[dYZ[efS` ":VUQ[M\Y JMSOM Vg . _S[ *22+#
Ç ^W +2 Shd[^ *22+ ShWU ^W ISV\[][efS`  :VUQ[M\Y JMSOM Vg , \g[^^Wf *22+#
Ç ^W . \g[` *22+ ShWU ^S <qadY[W  :VUQ[M\Y JMSOM Vg + eWbfW_TdW *22+#
8We fda[e VWd`[Wde fWjfWe ea`f [VW`f[cgWe n UW^g[ bSeeq ShWU ^S Ba^VSh[W'
AW ,) \g[^^Wf *22+ ^S GqbgT^[cgW VW 8daSf[W X[f bSdhW`[d Sg _[`[efrdW VWe

6XXS[dWe qfdS`YrdWe Vg GakSg_W VW 7W^Y[cgW g`W `afW bSd ^ScgW^^W W^^W egU&
UrVW% n bSdf[d VW ^S VSfW V Ñ[`VqbW`VS`UW ea[f ^W 1 aUfaTdW *22*% n eWbf
Ua`hW`f[a`e _g^f[^SfqdS^We VS`e ^W Va_S[`W _Sd[f[_W Va`f ^S 7W^Y[cgW Wef
Vqbae[fS[dW  :VUQ[M\Y JMSOM Vg +, eWbfW_TdW *22+#'
AW +1 Sayf *22+ g` Ua__g`[cgq Vg _[`[efrdW VWe 6XXS[dWe qfdS`YrdWe

bgT^[W ^S ^[efW VW *- fdS[fqe T[^SfqdSgj W`fdW ^S 7W^Y[cgW Wf ^S G96 ag W`fdW
^ÑJ:7A Wf ^S G96 cg[ UWeeW`f VW bdaVg[dW ^Wgde WXXWfe n ^S VSfW Vg
, aUfaTdW *22)% VSfW VW ^ Ñg`[X[USf[a` VW ^Ñ6^^W_SY`W  :VUQ[M\Y JMSOM Vg
+/ Sayf *22+#' HW^a` ^W ?eWMY[VQYM LMZ [YIQ[eZ KVUKS\Z WIY SI /MSOQX\M &,)&#

&,+*" bgT^[q bSd B' N' 9W IdakWd W` *211% [^ eÑSY[f VW fage ^We fdS[fqe T[^Sfq&
dSgj cg[ ^[S[W`f ^S G96 n ^S 7W^Y[cgW ag ^ÑJ:7A'

?'H'

++0* A2??<?6@:2$ Ç Caf[a` Ç IG:K>'

6 ^S cgWef[a` qUd[fW `{ +) baeqW bSd ^W Vqbgfq KS` 9[W`VWdW` ^W ,* \S`&
h[Wd *22+ Ua`UWd`S`f ^S VqX[`[f[a` Vg fWddad[e_W bagd ^W YdagbW VW IG:K>%
^W _[`[efdW VW ^ Ñ[`fqd[Wgd dqba`V 3

~ AWe eWdh[UWe bSdf[U[bS`f Sgj qUZS`YWe VÑ[`Xad_Sf[a` VS`e ^W USVdW IdWh[
eW ea`f _[e VÑSUUadV egd ^S VqX[`[f[a` eg[hS`fW VW ^S `af[a` VW fWddad[e_W 3
~gf[^[eSf[a` ag fW`fSf[hW VÑgf[^[eSf[a` VW ^S h[a^W`UW bSd g` YdagbW efdgUfgdq
bagd SffW[`VdW VWe aT\WUf[Xe ba^[f[cgWe Ä' Ä

 /\SS$ >$?$" 8ZS_TdW% *22*&*22+% `{ ,#'

:'9'

++0+ A?.6A2 12@ mA?2@ 5B:.6;@$ k 8a`hW`f[a` VW CWi
Nad] Ç 9da[fe VW ^S bWdea``W Ç EWd_[e VW fdShS[^ Ç 6Ucg[e[f[a`
VW ^S `Sf[a`S^[fq'

>`fWdbW^^Sf[a` VW B_W BSWe Sg h[UW&bdW_[Wd _[`[efdW Wf _[`[efdW VW ^S
?gef[UW Wf VWe 6XXS[dWe qUa`a_[cgWe egd ~ ^We _WegdWe cg[ eÑ[_baeW`f W` hgW
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V ÑW`V[YgWd ^S fdS[fW Wf ^ÑWjb^a[fSf[a` VWe XW__We Ä  0$?$.$" Hq`Sf% *22*&
*22+% 0 \g[^^Wf *22+% bb' --2 ee'#'

B'K'

++0, A?.6Ac@ 6;A2?;.A6<;.BE$

*' 6 E E G D 7 6 I >D C Ç 9 m 8 G : I

A[efW VW fdS[fqe VWhS`f sfdW Sbbdaghqe bSd VqUdWf 3 Gqba`eW Vg K[UW&EdW&
_[Wd _[`[efdW Wf _[`[efdW VWe 6XXS[dWe qfdS`YrdWe n ^S cgWef[a` `{ *) VW Bd'
<WW`e% +/ _Sde *22+% /\SS$ >$?$" Hq`Sf% `{ - Vg . _S[ *22+'

+ ' I : M I : : C C m : G A 6 C 9 6 >H

9[hWdYW`UWe W`fdW ^W fWjfW `qWd^S`VS[e bSdg Sg :VUQ[M\Y JMSOM Wf ^W fWjfW
bgT^[q Sgj ESke&7Se'
Ka[d ^S dqba`eW Vg _[`[efdW VWe 6XXS[dWe qfdS`YrdWe n ^S cgWef[a` /) VW

Bd' 6``W_S`e Vg , Sayf *22+% /\SS$ >$?$" UZS_TdW% *22*&*22+% `{ +.%
0 eWbf' *22+ 4 Sgee[ ^S cgWef[a` `{ +-% +/ \g[` *22+% Vg _s_W% Sg Kaadl[ffWd
hS` VW K^SS_eW WjWUgf[hW% CSIITZM ?IIL" CYIOMU MU .U[^VVYLMU" `{ *)%
, Sayf *22+% b' ,0)'

9'B'

++0- B;6<; 12 9 l2B?<=2 <00612;A.92$

FgWef[a` `{ *0 VW B' KS` 9[W`VWdW` Vg +0 _Sde *22+ Sg _[`[efdW VW ^S
9qXW`eW `Sf[a`S^W% /\SS$>$?$" 8ZS_TdW% *22*&*22+% `{ 1 Vg - _S[ *22+ "egd
^W fdS`eXWdf VWe e[rYWe Vg 8a`eW[^ Wf Vg HWUdqfSd[Sf VW ^ ÑJ':'D' n 7dgjW^^We
Ua__W bdqhg bSd ^S VqU^SdSf[a` dW^Sf[hW n ^ ÑJ':'D' \a[`fW Sg fdS[fq egd
^ÑJ`[a` WgdabqW``W#'

EZ'L'

++0. B;6<; 2B?<=c2;;2$

AWe Ua`XqdW`UWe [`fWdYaghW_W_W`fS^We egd ^ÑJ`[a` qUa`a_[cgW Wf _a`q&
fS[dW Wf egd ^ÑJ`[a` ba^[f[cgW cg[ eÑqfS[W`f aghWdfWe n Ga_W W` VqUW_TdW
*22) eW ea`f Ua`U^gWe n BSSefd[UZf W` VqUW_TdW *22*' AW fdS[fq egd ^ÑJ`[a`
WgdabqW``W Xgf e[Y`q n BSSefd[UZf ^W 0 Xqhd[Wd *22+ Wf Wef W`fdq W` h[YgWgd
^W bdW_[Wd `ahW_TdW *22,'
AW 8a`eW[^ WgdabqW` VW Ga_W V ÑaUfaTdW *22) ShS[f eag^[Y`q ^S ha^a`fq

VÑSUUdaufdW ^S V[_W`e[a` ba^[f[cgW VW ^S 8a__g`Sgfq W` qfW`VS`f eS Ua_bq&



/)- B' K>C8>C:6J

fW`UW% W` VqhW^abbS`f ^W dw^W ^qY[e^Sf[X Vg ESd^W_W`f WgdabqW`% W` VqX[`[e&
eS`f g`W U[fakW``Wfq WgdabqW``W Wf W` qfST^[eeS`f g`W ba^[f[cgW qfdS`YrdW
Wf VW eqUgd[fq Ua__g`W "^S E:H8#'
AS Ua`XqdW`UW [`fWdYaghW_W_W`fS^W egd ^ ÑJ`[a` ba^[f[cgW dqg`[W ^W

*. Shd[^ *22* n AgjW_TagdY% S WjS_[`q g` VaUg_W`f VW ek`fZreW `afS_&
_W`f egd ^S E:H8% qfST^[ bSd ^S bdqe[VW`UW ^gjW_TagdYWa[eW 4 ^We bda\Wfe VW
fdS[fq egd ^ Ñg`[a` ba^[f[cgW Wf egd ^Ñg`[a` _a`qfS[dW XgdW`f dW`Vge bgT^[Ue
^W *1 \g[` *22*'
8W bda\Wf qfST^[eeS[f g`W efdgUfgdW VW fdS[fq W` fW_b^W YdWU TSeq egd g`

~ b[^[Wd Ä UW`fdS^ Ua__g`SgfS[dW Wf VWgj ~ b[^[Wde Ä VW `SfgdW [`fWdYaghW_W&
_W`fS^W egd ^S E:H8 Wf ^S UaabqdSf[a` VS`e ^W Va_S[`W VWe SXXS[dWe [`fq&
d[WgdWe Wf VW ^S \gef[UW'
8WffW efdgUfgdW S Ua__W Uada^^S[dW V ÑsfdW Ua_b^qfqW bSd g`W eqd[W VW V[e&

bae[f[a`e qfST^[eeS`f ^S UaZqdW`UW Wf ^S Ua_b^q_W`fSd[fq W`fdW ^We ~ b[^[Wde Ä%
Seeadf[We VW cgW^cgWe ~ bSeeWdW^^We Ä'
J` fW^ _aVr^W% X[`S^W_W`f dWfW`g VS`e ^W fdS[fq% [`ef[fgS`f g`W J`[a`

WgdabqW``W% dWbdqeW`fS[f g` Ua_bda_[e W`fdW ^We bSdf[eS`e VÑg` dWUagde
SUUdg n ^S _qfZaVW Ua__g`SgfS[dW cg[ ShS[f bdaghq ea` WXX[USU[fq bagd
adYS`[eWd ^We dW^Sf[a`e W`fdW :fSfe Wf W`fdW ^Wgde bWgb^We Wf ^We bSdf[eS`e
VÑg`W UaabqdSf[a` [`fWdYaghW_W_W`fS^W fdSV[f[a``W^^W' >^ W` dqeg^fW g` eke&
fr_W SeeWl Ua_b^WjW% XS[eS`f ^S bSdf TW^^W Sgj bdaUqVgdWe'
9gdS`f ^W bdW_[Wd eW_WefdW VW *22*% b^ge[Wgde Ua`fd[Tgf[a`e `Sf[a`S^We

XgdW`f eag_[eWe n ^S 8a`XqdW`UW 4 ^S 8a__[ee[a` WgdabqW``W bdqeW`fW ea`
bda\Wf egd ^S E:H8 ^W *Wd _Sde'
AW 8a`eW[^ WgdabqW` VW \g[` *22* dqg`[ n AgjW_TagdY VqYSYWS VWe ad[W`&

fSf[a`e Yq`qdS^We' :` aUfaTdW *22*% Zg[f Vaee[Wde egTe[efW`f ax VWe bdaYdre
VWhS[W`f W`UadW sfdW SUUa_b^[e \gecgÑSg 2&*) VqUW_TdW *22* Sg 8a`eW[^
WgdabqW` VW BSSefd[UZf ax ^We Ua`XqdW`UWe bSdh[W``W`f n g` SUUadV egd ^W
bda\Wf VW fdS[fq egd ^ ÑJ`[a` WgdabqW``W'
8a__W`UW S^ade ^S V[XX[U[^W bqd[aVW VW ^S dSf[X[USf[a` ShWU W` ba[`f VÑad&

YgW `afS__W`f ^W bdW_[Wd dqXqdW`Vg_ VS`a[e cg[% VqTgf *22+% STagf[f Sg
dW\Wf Vg fdS[fq n g`W UagdfW _S\ad[fq Sbdre g` SUUgW[^ fdre ^SdYW_W`f XSha&
dST^W bSd ^W bSd^W_W`f VS`a[e "g` eWUa`V dqXqdW`Vg_ dWUgW[^^S`f ^ÑSVZqe[a`
Vg bWgb^W VS`a[e# 4 ^W dqXqdW`Vg_ XdS`pS[e ax ^We bSdf[eS`e Vg fdS[fq `W ^ ÑW_&
badfW`f cgW V Ñg`W XS[T^W _S\ad[fq'

9 D 8 J B :C I H E : G I >C : C I H 3

AW YaghWd`W_W`f TW^YW S Vqbaeq ^W +/ _S[ *22+ g` bda\Wf VW ^a[ badfS`f
SbbdaTSf[a` Vg fdS[fq VW EJ`[a` WgdabqW``W% VW *0 bdafaUa^We Wf VW ^ ÑSUfW
X[`S^ ShWU ,, VqU^SdSf[a`e XS[fWe n BSSefd[UZf ^W *0 Xqhd[Wd *22+' 8W bda\Wf
VW ^a[ S qfq V[eUgfq n ^S 8ZS_TdW ^W *- \g[^^Wf *22+'
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9[eUgee[a` Yq`qdS^W Vg bda\Wf VW ^a[% 0$?$.$" 8ZS_TdW% .% *, Wf *- \g[^^Wf
*22+' Edabae[f[a` VW dqea^gf[a` VW_S`VS`f ^ÑadYS`[eSf[a` V Ñg` dqXqdW`Vg_
egd ^W fdS[fq VW BSSefd[UZf% .$=$" 8ZS_TdW% 1 \g[^^Wf *22+' Eda\Wf VW VqUdWf
egd ^ ÑadYS`[eSf[a` V Ñg` dqXqdW`Vg_ egd ^W fdS[fq VW BSSefd[UZf% CSIITZM

?IIL" ** eWbfW_TdW *22+' 6UUadV VW YaghWd`W_W`f VW _Sde *22+ "W` ,
ha^Wfe Va`f ^ Ñg` Ua`UWd`W ^S ba^[f[cgW [`fWd`Sf[a`S^W Wf ^Ñ[`fqYdSf[a` VW ^S
7W^Y[cgW VS`e ^ ÑJ`[a` WgdabqW``W#' >`fWdbW^^Sf[a` Vg _[`[efdW TW^YW VWe
6XXS[dWe qfdS`YrdWe egd ^W 8a`eW[^ WgdabqW` VW A[eTa``W% 0$?$.$" 8ZS_TdW%
*1 \g[` *22+' BW_adS`Vg_ VWe bSke Vg 7q`q^gj Ua`UWd`S`f ^We VqU[e[a`e
n bdW`VdW egd ^ Ñq^SdY[eeW_W`f VW ^ÑJ`[a` WgdabqW``W% *0 \g[` *22+' 8a`eW[^
WgdabqW` VW A[eTa``W% Ua`U^ge[a`e VW ^S bdqe[VW`UW% +/&+0 \g[` *22+' 9[e&
Uagde Vg _[`[efdW TW^YW VWe 6XXS[dWe qfdS`YrdWe VWhS`f ^S 8a__[ee[a` VWe
6XXS[dWe qfdS`YrdWe VW ^S 8ZS_TdW% ^W , \g[` *22+ "^W ^W`VW_S[` Vg dW\Wf Vg
fdS[fq bSd dqXqdW`Vg_ Sg 9S`W_Sd]#' GSbbadf Sg 8a`eW[^ WgdabqW` VW A[e&
Ta``W egd ^Ñqha^gf[a` bdaTST^W VW ^S E:H8 h[eS`f n UWd`Wd ^We Va_S[`We eW
bdsfS`f n g`W SUf[a` Ua__g`W h[e&n&h[e VW bSke ag VW YdagbWe VW bSke
"S``Wjq Sgj Ua`U^ge[a`e Vg 8a`eW[^ WgdabqW` VW A[eTa``W% bSdg VS`e ^We
CaghW^^We 6f^S`f[cgWe `{ +-,1 Wf ~ :gdabW Ä `{ .0/* VWe +2&,) \g[` *22+#'
GSbbadf Vg 8a_[fq VÑSh[e UZSdYq VWe cgWef[a`e WgdabqW``We VW ^S 8ZS_TdW
Vg *1 _S[ *22+ "qhS^gSf[a` Vg fdS[fq egd ^ÑJ`[a` WgdabqW``W#' GSbbadf Vg
8a_[fq V ÑSh[e UZSdYq VWe cgWef[a`e WgdabqW``We Vg Hq`Sf Vg +2 \g[^^Wf *22+
"qhS^gSf[a` Vg fdS[fq egd ^ÑJ`[a` WgdabqW``W#' GSbbadf [`fqd[_S[dW Vg
_[`[efdW TW^YW VWe 6XXS[dWe qfdS`YrdWe Sg 8a_[fq V ÑSh[e VW ^S 8ZS_TdW Wf
Vg Hq`Sf% ++ _S[ *22* "qfSf VWe ^[Wgj Sg *1 _S[ *22*#' GSbbadf Ua`UWd`S`f
^We Ua`XqdW`UWe [`fWdYaghW_W_W`fS^We Sg 8a_[fq VÑSh[e VW ^S 8ZS_TdW%
+* \g[` *22*' 8a__g`[cgq VW bdWeeW Vg _[`[efdW TW^YW VWe 6XXS[dWe qfdS`&
YrdWe ~AS 7W^Y[cgW Vqe[dW g`W :gdabW XqVqdS^WÄ% 7dgjW^^We% +- _S[ *22*'
9[eUagde bda`a`Uq bSd ^W bdW_[Wd _[`[efdW n ^ÑaUUSe[a` VW ^S h[e[fW Vg bdqe[&
VW`f Vg ESd^W_W`f WgdabqW`% 7dgjW^^We% , \g[` *22+'

EZ'L'


