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*'*' BN *2/) dR_QR[ cRYR W\[TR YN[QR[ \[NSUN[XRYVWX R[ \Z gVPU NY`
\[NSUN[XRYVWXR `aNNa aR NSSV_ZR_R[ dN` QR RR_`aR ORX\ZZR_[V` RR[ RVTR[
YRTR_ bVa aR O\bdR[' 8NN_c\\_ OR`a\[QR[ adRR Z\TRYVWXURQR[ 3
q `NZR[ ZRa URa \bQR Z\RQR_YN[Q RR[ YRTR_ \]gRaaR[% dNN_OVW RR[ \cR_&

RR[X\Z`a dR_Q TR`Y\aR[ U\R QR X\`aR[ g\bQR[ cR_QRRYQ d\_QR[' C] QNa
\TR[OYVX OR`a\[Q R_ [\T RR[ `aR_XR cR_dRcV[T ab``R[ \[adVXXRYV[T`UbY] R[
ZVYVaNV_R UbY]' I\\_NY :_N[X_VWX R[ ;_\\a 6_VaaN[[Vj UROOR[ g\ gNXR[ Xb[&
[R[ Q\R['
q CZQNa gR g\cRRY Z\TRYVWX \[NSUN[XRYVWX dR[`aR[ aR `aNN[ aRTR[\cR_

QR c_\RTR_R X\Y\[V`Na\_% TV[TR[ `\ZZVTR YN[QR[ \] g\RX [NN_ RR[ YRcR_N[&
PVR_ QVR TRR[ OV[QV[T UNQ ZRa URa \bQR _RTVZR' =[ QR ]_NXaVWX dN_R[ QVR
YRcR_N[PVR_` QN[ QR IR_R[VTQR FaNaR[ \ S QR F\cWRa H[VR'
*'+' 8R \YVRP_V`V` URRSa cN[NS *20+ TRg\_TQ c\\_ RR[ \[TRP\[a_\YRR_QR

ORdN]R[V[T`dRQY\\]' 8R `aVWTV[T cN[ QR \YVR]_VW` URRSa `\ZZVTR V[Qb`a_VR&
YN[QR[ R_a\R TRO_NPUa RR[ P\Z]R[`NaVR aR g\RXR[' 8\\_ RR[ _bVY aR \_TN[V`R&
_R[ ab``R[ \YVR]_\QbPR[a R[ dN]R[YRcR_N[PVR_ X\[ ZR[ ]R_SRPa QR ]_VW``aVW&
TV[T \]cN[TR[' 5Y` ZR[ QNN_OVW [\T _RXR[V[T U\bQa ZRa URa SRVa QNa QR
]_VWgR[ cN[ NSTRdR_XaR ]_\QbXaR[ `[RYYR_ `aVWTR[ QN[ QVR cN[ T_\[Q`a\SSR[%
QN[ gNaR[ QR dN]R[]_\QbPR[aR[ aNZRYVWX cRVYVT'
*',' 5N[ QRgR c\\_ QR dN]R[YRcR_N[PVR_` g\ Tb[`aVTR ]R_V\QR XdNZ _\[Q

*21/ RR[ RV[QR' 8R `PUbYQR[YN`a cN[ QR QR_QR dR_RYQ dN` g\ U\\T TRd\_QR[
QNa QR ON[XVR_` TRR[ YR[V[TR[ ZRR_ dVYQR[ a\R`aNN[' F=DE= #Fa\PXU\YZ
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IR_R[VTQR BNaVR` UROOR[ R_c\\_ TRg\_TQ QNa R_ cN[QNNT TRR[ V[aR_[NaV\&
[NYR \\_Y\TR[ ZRR_ OR`aNN[' 8Va V` RR[ b[VRXR TRORb_aR[V`' <Ra ORaRXR[a
`]VWaVT TR[\RT [VRa URa RV[QR cN[ P\[SYVPaR[' 5YYR TRdN]R[QR \]`aN[QR[ cN[&
QNNT gVW[ OV[[R[ QR T_R[gR[ cN[ YN[QR[' MR gVW[ ZRR`aNY cN[ RaU[V`PUR \S
[NaV\[NYV`aV`PUR \\_`]_\[T'
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+'*'*' 8R `VabNaVR V` [\T [VRa R_T `aNOVRY V[ 7NZO\QWN% ZNN_ QR N[QR_R
`aNaR[ TRcR[ R_ OYVWXONN_ QR c\\_XRb_ NN[ Ub[ RP\[\ZV`PUR \[adVXXRYV[T
]_V\_VaNV_ aR `aRYYR[ O\cR[ ZVYVaNV_R Re]N[`VR' I\\_ *22) dN_R[ URa cR_`PUVY&
YR[QR `b]R_ZNPUaR[ QVR QR cRPUaR[QR ]N_aVWR[ `aRb[QR[' IN[QNNT UROOR[
QVRgRYSQR T_\\aZNPUaR[ R_ QR c\\_XRb_ NN[ TRTRcR[ URa P\[SYVPa \] aR Y\``R[
Q\\_ RR[ HBC V[aR_cR[aVR #F=DE= *22,% ]' ***$' 8Va V` ii[ cN[ QR c\\_ORRY&
QR[ cN[ P\[SYVPaR[ QVR gVPU UROOR[ \]TRY\`a [N QR cNY cN[ URa F\cWRa
_RTVZR' 8R \[a`]N[[V[T ab``R[ C\`a R[ JR`a [NZ QR T_\[Q`YNT cN[ URa
P\[SYVPa dRT' 5[QR_gVWQ` UROOR[ QR P\[SYVPaR[ gVPU [VRa Nba\ZNaV`PU \]TR&
Y\`a' F\ZZVTR[ gVW[ \[QR_dRT [NN_ RR[ \]Y\``V[T% g\NY` 7NZO\QWN% A\gNZ&
OV^bR 4 N[QR_R[% g\NY` 5[T\YN% UROOR[ OYVWXONN_ [\T RR[ YN[TR dRT aR TNN['
8R Ob_R[ cN[ 7NZO\QWN YVWXR[ \\X [VRa TR[RVTQ ZVYVaNV_ cR_QR_ ab``R[ aR

X\ZR[' GUNVYN[Q gNY dNN_`PUVW[YVWX cR_XVRgR[ RP\[\ZV`PU ZRR_ V[cY\RQ V[
7NZO\QWN aR cR_dR_cR[' IVRa[NZ Z\Ra a_NPUaR[ gVW[ V[aR_[NaV\[NNY V`\YR&
ZR[a aR Q\\_O_RXR[ QNa URa cR_dVR_S `V[Q` QR V[cNY cN[ *201' <Ra gNY [VRa
_V`XR_R[ gVW[ cR_ORaR_QR _RYNaVR` ZRa URa JR`aR[ V[ URa TRQ_N[T aR O_R[TR[%
ZNN_ XVR`a QbVQRYVWX c\\_ RP\[\ZV`PUR `NZR[dR_XV[T ZRa :_N[X_VWX R[
5b`a_NYVj% NY`\\X ZRa 7UV[N R[ >N]N['
8RgR `VabNaVR V` af]R_R[Q c\\_ MbVQ&C\`a 5gVj' 8R RP\[\ZV`PUR c\\_bVa&

TN[T V` ]_V\_VaRVa [bZZR_ ii[' =[ QVR P\[aRea V` R_ dRV[VT _bVZaR c\\_
ORdN]R[V[T R[ dN]R[UN[QRY' <Ra Z\QRY o >N]N[ p V` \\X g\[QR_ ORdN]R&
[V[T T_\\a TRd\_QR[' AVYaNV_R bVaTNcR[ gVW[ TRR[ [\\QgNNX c\\_ RP\[\ZV&
`PUR \[adVXXRYV[T'
8RgR [VRbd TRk[Qb`a_VNYV`RR_QR YN[QR[ gVW[ cN[QNNT QR R[VTR[% ZV``PUVR[

`NZR[ ZRa 5_TR[aV[Vj R[ 7UVYV% QVR RR[ _RjYR \[adVXXRYV[T XR[[R[' MVW gVW[
QR ]R_SRPaR VYYb`a_NaVR cN[ dNa RR[ c_RQR`RP\[\ZVR ORaRXR[a' AR[ YRTa gVW[
a_NQVaV\[RYR ]_\OYRZR[% cN[ Y\XNYR \ S RaU[V`PUR NN_Q \]gVW% \ZQNa ZR[ ii[
]_V\_VaNV_R Q\RY`aRYYV[T dVY OR_RVXR[ 3 QR RP\[\ZV`PUR \[adVXXRYV[T' <Ra g\b
dNa [NkRS gVW[ aR TRY\cR[ QNa c_RQR Ub[ RR_`aR ORX\ZZR_[V` V`% ZNN_ gR gVW[
c\YQ\R[QR ]_NTZNaV`PU \Z V[ aR gVR[ QNa NYYRR[ V[ c_RQR RR[ RP\[\ZV`PUR
\[adVXXRYV[T Z\TRYVWX V`' 9R[ gRXR_R c\_Z cN[ QRZ\P_NaV`R_V[T U\\_a UVR_
\\X OVW% ZNN_ QVR gNY dRYYVPUa cN[gRYS c\YTR[% g\NY` URa \\X V[ URa dR`aR[
TRORb_Q V`' C] QNa cYNX V` R_ [\T URRY dNa aR Q\R[% gRXR_ V[ 7UV[N'
+'*'+' =[ =[Q\[R`Vj V` QR RP\[\ZV`PUR \[adVXXRYV[T QR ]_V\_VaRVa' G\PU

URRSa QVa YN[Q ZRa ZVYVaNV_ _RTVZR [\T QR [RVTV[T QR dN]R[bVaTNcR[ U\\T
aR U\bQR[' 9[XRYR P\[SYVPaR[ R[ V[aR_[R `]N[[V[TR[ gVW[ QNN_ [VRa ceRRZQ
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NN[' C\`a GVZ\_% ZNN_ \\X QR 5PRU ]_\cV[PVR V[ B\\_Q FbZNa_N YRcR_R[
]_\OYRZR[ \] #F=DE= *22,% ]' 1+$' 6RYTVj% ZRa dN]R[]_\QbPR[a DB R[ QR
\[adVXXRYV[T`UbY] cN[ URa 56CF% URRSa R_ ZRQR c\\_ TRg\_TQ QNa YVPUaR
dN]R[` Xb[[R[ TR]_\QbPRR_Q d\_QR[ OVW A=87 V[ 6N[Qb[T'
<Ra IR__R C\`aR[ V[ URa NYTRZRR[ d\_Qa c\YYRQVT \]TR`Y\_]a Q\\_ QR RP\&

[\ZV`PUR o O\\Z p R[ URRSa [VRa URRY cRRY V[aR_R``R c\\_ ORdN]R[V[T% aR[gVW
QRgR _R[QNORY g\b d\_QR[' >M gVRa ZR[ dRY QNa P\Z]baR_N]]N_Nabb_ c\\_
URa YRTR_ d\_Qa TRYRcR_Q' C\X N[QR_R N]]N_Nabb_% QVR ZRa _RYNaVRS YNTR
V[cR`aR_V[TR[ RSSVPVj[a XN[ TR]_\QbPRR_Q d\_QR[% d\_Qa NN[ URa YRTR_ TRYR&
cR_Q' 8RgR YN[QR[ gVW[ `YRPUa` TRV[aR_R``RR_Q VRa` aR ]_\QbPR_R[ dNN_c\\_
RR[ _RjYR c_NNT OR`aNNa' 8R ZVYVaNV_R c_NNT V` QNN_ RR[ \[QR_QRRY cN[' MVW
`aN]]R[ NS cN[ QR Y\TTR TR[NaV\[NYV`RR_QR dN]R[V[Qb`a_VR R[ `PUNXRYR[ \cR_
[NN_ TR]_VcNaV`RR_QR R[ RSSVPVj[a TRYRVQQR \[QR_[RZV[TR[' MVW c\R_R[ RR[
NTT_R``VRcR cR_X\\]`]\YVaVRX QVR dRV[VT cR_`PUVYa cN[ QRgR cN[ QR PVcVRYR
V[Qb`a_VR'
+'*',' =[QVN R[ DNXV`aN[ TNN[ cR_QR_ ZRa U\TR ORdN]R[V[T`bVaTNcR['

AR[ gRTa dRY RR[` QNa ZR[ \\_Y\TR[ XN[ c\\_`]RYYR[ Q\\_ QR ORdN]R[V[T`&
`a_NaRTVR cN[ YN[QR[ aR N[NYf`R_R[' 8VR cN[ =[QVN R[ DNXV`aN[ V` RR[ gRR_
Re]Y\`VRcR' =[QVN VZ]\_aRR_QR c\\_ *+'+,. ZVYW\R[ V[ QR ]R_V\QR *211&2+
#P\[`aN[aR ]_VWgR[ *22)$ #F=DE= *22,% ]' --.$ R[ DNXV`aN[ ,'-1/ ZVYW\R[ '
<VR_ZRR `aNN[ ORVQR[ NN[ QR a\] dNa ORa_RSa dN]R[VZ]\_a cN[ QR QR_QR
dR_RYQ' 8NN_[NN`a UROOR[ QRgR adRR YN[QR[ [\T RR[ bVaTRO_RVQR OV[[R[&
YN[Q`R dN]R[]_\QbXaVR' 8Va V` RP\[\ZV`PU TRgVR[ RR[ `a_\] c\\_ =[QVN' <Ra
V` SV[N[PVRRY [VRa UNNYONN_ g\dRY RR[ gdN_R [NaV\[NYR dN]R[V[Qb`a_VR V[
`aN[Q aR U\bQR[ R[ QN[ [\T aRTRYVWXR_aVWQ dN]R[`f`aRZR[ bVa QR V[Qb`a_VR&
YN[QR[ aR VZ]\_aR_R[' 8Va X\Za [RR_ \] RR[ QbOORYV[cR`aR_V[T dNa \[OR&
aNNYONN_ d\_Qa'

<Ra gVW[ N[QR_gVWQ` [VRa QRgR YN[QR[ QVR c\\_ QR RP\[\ZV`PUR o O\\Z X V[
5gVj g\_TR[' <VR_OVW `]RYR[ dNN_`PUVW[YVWX \\X [\T N[QR_R SNPa\_R[ RR[ _\Y%
ZNN_ ORdN]R[V[T R[ RP\[\ZV`PUR \[adVXXRYV[T TNN[ Z\RVYVWX `NZR['

+'*'-' ,ABG; ORU\\_a a\a QR T_\aR dN]R[]_\QbPR[aR[ R[ [N QR cNY cN[
QR F\cWRa H[VR `]RRYa URa \] Z\[QVNNY cYNX RR[ RR_`aR_N[T` _\Y' 8Va YN[Q
O_RVQa ZRR_ R[ ZRR_ gVW[ dN]R[Re]\_a [NN_ \[adVXXRYV[T`YN[QR[ bVa' <Ra
[RRZa TRQRRYaRYVWX QR _\Y cN[ QR HFFE \cR_' 7UV[N URRSa V[ Q_VR WNN_ aVWQ
gVW[ QRSR[`VRObQTRa \[TRcRR_ cR_QbOORYQ% [N URa RR_`a V[ QR aNPUaVTR_ WN_R[
Q_N`aV`PU aR UROOR[ OR]R_Xa' 7UV[N YVWXa gVPU dRY \] RR[ T_\aR_R _\Y \]
dR_RYQcYNX c\\_ aR OR_RVQR[ R[ URa YRTR_ d\_Qa V[ QVR gV[ UR_c\_ZQ' A\QR_&
[VgR_V[T R[ cR_U\TV[T cN[ QR RSSVPVj[aVR `aNN[ \] QR ]_V\_VaRVaR[YVW`a' DRXV[T
U\\]a RR[ ZVYVaNV_R ZNPUa bVa aR O\bdR[ QVR c\YQ\R[QR `aR_X R[ \cR_abVTR[Q
V` \Z QR 5ZR_VXN[R[ aR \[a_NQR[ URa P\ZZb[V`ZR NYQNN_ aR OR`a_VWQR[' =[
QRgR P\[aRea Xb[[R[ \\X QR \[QR_T_\[Q`R [bPYRNV_R ]_\RcR[ TRgVR[ d\_QR['
G\PU URRSa 7UV[N ]_\OYRZR[ \Z \] ZVYVaNV_ cYNX NY` Z\QR_[ YRTR_ Q\\_ aR
O_RXR[' BN GVR[N[ZR[ dR_Q NYYR ZVYaNV_R `NZR[dR_XV[T Q\\_ URa JR`aR[
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`a\]TRgRa R[ DRXV[T OR`PUVXa [VRa \cR_ c\YQ\R[QR X[\d U\d [\PU \cR_ c\Y&
Q\R[QR TRYQ \Z RR[ aRPU[V`PU TRNcN[PRR_Q YRTR_ bVa aR O\bdR['

<VR_\[QR_ gVR[ dR QR _RPR[aR Rc\YbaVR cN[ QR QRSR[`VRbVaTNcR[ V[ 7UV[N 4
QR aNORY dR_Q \cR_TR[\ZR[ bVa F=DE=% LRN_O\\X *22,% ]' ,10'
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8RgR \SSVPVjYR `aNaV`aVRXR[ gVW[ NN[ QR R_T YNTR XN[a' F=DE= TRRSa cVR_
_RQR[R[ c\\_ QRgR \[QR_`PUNaaV[T 3 *' RR[ NN[aNY QRSR[`VRbVaTNcR[ d\_QR[
[VRa \]TR[\ZR[ 4 +' QR X\`aR[OR_RXR[V[T cN[ ]_\QbXaVR R[ bVaTNcR[
TRORb_a [VRa ]_RPVR` 4 ,' QR `bO`VQVR` c\\_ ZVYVaNV_R V[Qb`a_Vj[ d\_QR[ [VRa
V[ _RXR[V[T TRO_NPUa 4 -' QR V[X\ZR[` cN[ dN]R[cR_X\]R_` cN[ URa ZVYVaNV_
V[Qb`a_VRRY P\Z]YRe% QVR cR_]YVPUa gVW[ RR[ QRRY cN[ Ub[ V[X\ZR[ NN[ QRSR[&
`VR NS aR `aNN[% d\_Qa [VRa V[ QR O\RXU\bQV[T \]TR[\ZR['

BN URa cR_QdVW[R[ cN[ QR F\cWRa H[VR UNQQR[ cRYR[ cR_dNPUa QNa 7UV[N
QR V[aR_[NaV\[NYR _\Y cN[ QR HFFE g\b \cR_[RZR[' 8Va V` V[ SRVaR [VRa \S
`YRPUa` TRQRRYaRYVWX TRORb_Q' 8R ObVaR[YN[Q`R ]\YVaVRX cN[ 7UV[N d\_Qa [VRa
Q\\_ QR QRSR[`VR TRQ\ZV[RR_Q' 9_ V` RR[ T_\\a ]_NTZNaV`ZR \[a`aNN[ QNa
c\\_NY [NN_ RP\[\ZV`PUR `NZR[dR_XV[T `a_RRSa' <Ra ZVYVaNV_R XN[ QNN_\]
RR[ NN[cbYYV[T gVW[' 7UV[N g\RXa a\R[NQR_V[T a\a QR_QR dR_RYQYN[QR[ \Z
gVW[ NSUN[XRYVWXURVQ cN[ QR HF5 R[ 9b_\]N aR QVcR_`VSVj_R[% [VRa g\gRR_ \]
ZVYVaNV_ NY` dRY \] RP\[\ZV`PU TROVRQ' 8VXdVWY` TNN[ ORVQR[ `NZR[' AR[
ORTV[a ZRa ZVYVaNV_R `NZR[dR_XV[T R[ QNN_bVa cY\RVa RP\[\ZV`PUR P\l]R_N&
aVR c\\_a \ S ZR[ ORTV[a ZRa RP\[\ZV`PUR `NZR[dR_XV[T R[ QNN_cN[ X\ZR[
ZVYVaNV_R X\[a_NXaR['

5YU\RdRY QR ZVYVaNV_R bVaTNcR[ cN[ 7UV[N [VRa aR \[QR_`PUNaaR[ gVW[% c\_&
ZR[ gR TRR[ ]_V\_VaRVa V[ QR UbVQVTR ]\YVaVRX' 9P\[\ZV`PUR `NZR[dR_XV[T%
g\dRY ZRa URa JR`aR[ NY` ZRR_ R[ ZRR_ ZRa QR QR_QR dR_RYQ% QNa gVW[ QR
]_V\_VaRVaR[' 8R RP\[\ZV`PUR c\\_bVaTN[T cN[ 7UV[N `PUVW[a R_\] aR dVWgR[
QNa QVa RR[ TR`YNNTQR ]\YVaVRX V`'
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@NaVW[`&5ZR_VXN URRSa QR TRc\YTR[ cN[ QR ReaR_[R `PUbYQ Xb[[R[ \]cN[&
TR[' I\YTR[` URa _N]]\_a cN[ QR JR_RYQON[X #*22,% ]' *,+$ V` QR RP\[\ZV&
`PUR T_\RV OYVWcR[ `aVWTR[ R[ V` QR V[SYNaVR TRZNaVTQ% NYaUN[` V[ QR ZRR`aR
YN[QR[' 6_NgVYVj R[ 5_TR[aV[Vj UROOR[ NXX\\_QR[ NSTR`Y\aR[ ZRa ON[XR[ \Z
QR ObVaR[YN[Q`R `PUbYQ \[QR_ P\[a_\YR aR X_VWTR[ R[ QVa YVWXa \\X TR`YNNTQ
aR gVW[' 8R ]\YVaVRX cN[ QR JR_RYQON[X R[ URa Ab[aS\[Q`% \Z TRR[ X_RQVR&
aR[ c\\_ ORdN]R[V[T a\R aR XR[[R[% `PUVW[a UVR_ Qb` ]\`VaVRcR RSSRPaR[ aR
_R`\_aR_R[' 8R ZVYVaNV_R bVaTNcR[ TNN[ V[ QNYR[QR YVW[% gRYS` gRR_ `aR_X c\\_
DR_b' 5_TR[aV[Vj R[ 6_NgVYVj ZNXR[ UVR_\] dRY RR[ bVag\[QR_V[T' 5[QR_gVWQ`
OYVWSa 6_NgVYVj RR[ RP\[\ZV`PU ]_\OYRRZTROVRQ' 8R bVag\[QR_YVWXR V[cR`aR_V[&
TR[ QVR R_ TRORb_Q gVW[ V[ QR ZVYVaNV_R `RPa\_ `V[Q` [b ZRR_ QN[ adV[aVT WNN_%
gVW[ [VRa g\ZNN_ dRT aR PVWSR_R[' <Ra YN[Q OYVWSa UVR_cN[ NSUN[XRYVWX' 8R
Re]\_a]\YVaVRX dNN_OVW NY` _R`bYaNNa cR_dNPUa dR_Q RR[ Q\ZV[R_R[QR ]YNNa`
V[ aR [RZR[ V[ QR dN]R[YRcR_V[TR[ NN[ N[QR_R QR_QR dR_RYQYN[QR[% V` [VRa
RPUa TRYbXa% ZRQR Q\\_ QR QNYV[T cN[ QR dN]R[Re]\_aR[ V[ URa NYTRZRR['
6_NgVYVj Q_RVTa V[ RR[ TRYVWXNN_QVTR `VabNaVR NY` =[QVN aR_RPUa aR X\ZR[%
[NZRYVWX ZRa U\TR OV[[R[YN[Q`R V[cR`aR_V[TR[ V[ QR ZVYVaNV_R `RPa\_% \Z QR
RVTR[ ]_\QbXaVR aR Xb[[R[ Re]\_aR_R[% R[ aRcR[` U\TR ObVaR[YN[Q`R bVaTN&
cR[ \Z V[ URa JR`aR[ [VRbdR U\\TaRPU[\Y\TV`PUR N]]N_Nabb_ aR Xb[[R[
cR_dR_cR[' <Ra ZVYVaNV_ YRNQR_`UV] V[ QR _RTV\ URRSa 6_NgVYVj `aRRQ` [N NN[
URa UN_a TRYRTR[% ZNN_ QNa OYVWXa R_T X\`aRYVWX aR gVW['
8R Rc\YbaVR [NN_ `aNOVRYR RP\[\ZVj[ URRSa R_a\R TRYRVQ QNa URa B5:G5

NXX\\_Q #B\_aU 5ZR_VPN[ :_RR G_NQR 5T_RRZR[a$ bVaRV[QRYVWX dR_Q T\RQTR&
XRb_Q' C\X V[ @NaVW[`&5ZR_VXN YVWXa Qb` QR `aRYYV[T aR dV[[R[ QNa ZR[ ORaR_
RR[ `aR_XR RP\[\ZVR XN[ UROOR[ QN[ U\TR ZVYVaNV_R bVaTNcR[' 8R c\\_ORRY&
QR[ gVW[ V[ QVa cR_ON[Q 5_TR[aV[Vj R[ 7UVYV% adRR YN[QR[ QVR URa RP\[\ZV`PU
R_T T\RQ Q\R['
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5S_VXN OYVWSa URa ]_\OYRRZTROVRQ OVW bVa`aRX' <Ra YVWXa dRY RR[ `aRRQ` ZRR_
U\]RY\gR `VabNaVR aR d\_QR[' 9_ V` [VRa ii[ c\\_ORRYQ aR cV[QR[ cN[ ]\YVaVRXR
`aNOVYVaRVa \ S _RjYR RP\[\ZV`PUR \[adVXXRYV[T' G\PU OYVWXa bVa \[QR_`aNN[QR
aNORY [VRa QNa R_ RR[ _RPUa`a_RRX` cR_ON[Q g\b gVW[ ab``R[ ZVYVaNV_R bVaTNcR[
R[ RP\[\ZV`PUR \[adVXXRYV[T' 8R B\\_Q&5S_VXNN[`R YN[QR[ OVWc\\_ORRYQ
UROOR[ U\TR QRSR[`VRbVaTNcR[ ZNN_ Q\R[ URa RP\[\ZV`PU gRXR_ [VRa `YRPUaR_
QN[ QR N[QR_R YN[QR[' 9cR[RR[` OYVWXa bVa QR aNORY QNa QR `PUbYQR[YN`a a\R&
`YNNa' 8R YNNa`aR WN_R[ UROOR[ cR_`PUVYYR[QR YN[QR[ Ub[ ZVYVaNV_R bVaTNcR[
Z\RaR[ V[X_VZ]R[ \ZQNa gR \[ORaNNYONN_ dN_R[ TRd\_QR[ \S% ORaR_ TRgRTQ%
ZR[ [VRa ZRR_ NN[ YR[V[TR[ X\[ TR_NXR['

2BEBL;BJ> MBL@;N>G BG >GD>E> +?JBD;;GK> E;G=>G
 BG FBECH>G>G " <HGKL;GL> IJBCO>G %*)(!

$)&# $)(' $))#

5S_VXN *'+-) *-'0-, *+'110
5YTR_VN ,20 *'*2/ *'*,2
5[T\YN +')-) *'*-)
9aUV\]Vj ,/ -0+ 1,2
;UN[N ,1 -. ,-
=c\\_Xb`a *) **0 *-+
?R[fN , +,0 +.)
@VOR_VN 0 +/ ,2
@VOfj .* +'2./ *'0+*
ANQNTN`PN_ - ,0 ,,
AN_\XX\ *)0 1)) 2+,
A\gNZOV^bR *)+ *-)
BVTR_VN ++ *1) +-1
F\ZNYVj +, *.
F\RQN[ **) 1 /++
MNk_R 1+ -0
MVZONOdR ,2) ,2/
MbVQ 5S_VXN +-, ,'+2+ ,'.**

,OML * <49/ $))$ CL $))%"

<Ra V` QN[ \\X NN[[RZRYVWX aR `aRYYR[ QNa V[ 5S_VXN QR `YRPUaR RP\[\ZV&
`PUR `VabNaVR aR ZNXR[ URRSa ZRa QR ]\YVaVRXR YNOVYVaRVa' C\X RaU[V`PUR
aRTR[`aRYYV[TR[ gVW[ QR NN[YRVQV[T a\a P\[SYVPaR[ TRdRR`a' GR[`Y\aaR V` R_ QR
NSUN[XRYVWXURVQ cN[ T_\aR Z\TR[QURQR[ QVR c\\_ aRTR[`aRYYV[TR[ URRSa
TRg\_TQ% ZNN_ QVR c_RRZQ TR[\RT `YRPUa` `]\_NQV`PU cR_QdR[R[ gVW[ [N QR
cNY cN[ QR HFFE' M\ V` R_ V[ A\gNZOV^bR dRY RR[ ON`V` c\\_ c_RQR TRYRTQ%
QVR RR[ _RPUa_RRX` TRc\YT V` cN[ QR QiaR[aR% aR_dVWY QVa V[ 5[T\YN [VRa TRYbXa
V`'
IN[ gdN_a 5S_VXN XN[ [VRa TRgRTQ d\_QR[ QNa URa ]_\PR[abRRY aRcRRY bVa&

TRRSa NN[ ORdN]R[V[T' 8R QRSR[`VRObQTRaaR[ gVW[ _RQRYVWX aR [\RZR[' G\PU
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V`% Q\\_ OR]R_XaR ZVYVaNV_R V[aR_cR[aVR` \ S Q\\_ `YRPUa ZN[NTRZR[a cN[ ZVYV&
aNV_R[% RR[ a\aNYR RP\[\ZV`PUR \[ad_VPUaV[T \[a`aNN[' 8R RP\[\ZV`PUR NPaV&
cVaRVa% URa O_ba\ [NaV\[NNY ]_\QbXa% gVW[ R_ g\ YNNT R[ QR ObVaR[YN[Q`R
`PUbYQ g\ U\\T QNa V[cR`aR_V[TR[ [VRa aR cR_dNPUaR[ gVW[' C] QVR ZN[VR_
OYVWSa ZR[ V[ QR cVPVRbgR PV_XRY'
8R cR_ZV[QR_V[T cN[ \cR_Q_RcR[ ZVYVaNV_R bVaTNcR[ V` RR[ `YRbaRYRYRZR[a

\Z a\a RR[ TRg\[QR RP\[\ZV`PUR ]\YVaVRX R[ RR[ T\RQ ]\YVaVRX ORYRVQ aR
X\ZR[' M\ X\ZR[ QR `PUNN_`R ZVQQRYR[ c_VW c\\_ RR[ Qbb_gNZR RP\[\ZV&
`PUR R[ `\PVNYR \[adVXXRYV[T' 8R _VPUaYVW[R[ TRTRcR[ Q\\_ QR JR_RYQON[X%
URa Ab[aS\[Q` R[ QR HB8D gVW[ V[ QVa cR_ON[Q ]\`VaVRS' MVW dR[`R[ QR
\cR_URVQ`bVaTNcR[ aR OR]R_XR[ R[ c\\_NY [VRa&]_\QbXaVRcR bVaTNcR[% g\NY`
\cR_Q_RcR[ ZVYaNV_R bVaTNcR[% bVa aR `YbVaR[' GRcR[` U\bQR[ ZRR_ R[ ZRR_
Q\[\_YN[QR[ _RXR[V[T ZRa ZVYVaNV_R bVaTNcR[ OVW URa OR]NYR[ cN[ Ub[ OVW&
Q_NTR[ c\\_ \[adVXXRYV[T``NZR[dR_XV[T'

,' 6 9 F @ H =G

8R ORdN]R[V[T cN[ QR QR_QR dR_RYQ V` QR YNNa`aR WN_R[ aR_bTTRY\]R[ \Z
adRR _RQR[R[ 3
*' QR ObVaR[YN[Q`R `PUbYQ cN[ QR ZRR`aR YN[QR[ V` g\ U\\T \]TRY\]R[ QNa

gR TRR[ X_RQVRaR[ ZRR_ X_VWTR[ \Z dN]R[ZNaR_VNNY aR X\]R[ 4
+' QR cNY cN[ QR F\cWRa H[VR URRSa QR ZNPUa`cR_U\bQV[TR[ g\QN[VT

TRdVWgVTQ QNa ORdN]R[V[T cN[ \[adVXXRYV[T`YN[QR[ TRR[ ]_V\_VaRVa ZRR_ V '̀
8R F\cWRa H[VR gRYS V` [VRa ZRR_ V[ `aNNa dN]R[YRcR_V[TR[ g\NY` c_\RTR_ cR_&
QR_ aR gRaaR[ R[ URa JR`aR[ gVRa RR[ Q_RVTV[T dRTcNYYR[' =[aR_[NaV\[NYR
\_TN[V`NaVR` g\NY` JR_RYQON[X R[ Ab[aS\[Q` `]RYR[ UVR_V[ RR[ ]\`VaVRcR _\Y%
NYU\RdRY dR [VRa Z\RaR[ cR_TRaR[ QNa R[XRYR WN_R[ TRYRQR[ gVW [\T TbY X_R&
QVRaR[ a\R`a\[QR[ \Z dN]R[` aR X\]R['
BVRaaRTR[`aNN[QR QRgR cR_ZV[QR_V[T V[ ZVYVaNV_R bVaTNcR[% V` URa [VRa

gRXR_ QNa QVa cN[ OYVWcR[QR NN_Q gNY gVW[' JR`aR_`R YN[QR[ YVWQR[ R_T \[QR_
QR cR_ZV[QR_V[T cN[ dN]R[cR_X\\] QVR dR_XY\\`URVQ NY` TRc\YT URRSa' MVW
TNN[ cR_QR_ ZRa Ub[ ER`RN_PU ! 8RcRY\]ZR[a R[ `\Z` \\X ZRa [VRbdR
ZVYVaNV_R ]_\QbXaVR' BVRbdR ZVYVaNV_R bVacV[QV[TR[ \S ]_\QbXaR[ d\_QR[ NY`
URa dN_R TR`a\PXRR_Q' MVW gbYYR[ aR_bT aR c\\_`PUVW[ X\ZR[ g\Q_N QR RP\[\&
ZV`PUR `VabNaVR \] dR_RYQcYNX cR_ORaR_Q% g\QNa QN[ QR dN]R[]_\QbXaVR R[
UN[QRY XN[ UR_[\ZR[ d\_QR[ g\NY` c_\RTR_' 9_ V` Qb` TRR[ _RQR \Z NN[ aR
[RZR[ QNa QR UbVQVTR cR_ZV[QR_V[T V[ dN]R[]_\QbXaVR cN[ OYVWcR[QR NN_Q
gNY gVW[' <VR_V[ gVW[ URa [VRa QR \[adVXXRYV[T`YN[QR[% ZNN_ QR dR`aR_`R YN[&
QR[ QVR a\\[NN[TRcR[Q gVW[' 7\[a_NQVPa\_V`PU V` URa URYRZNNY NY` dR gVR[
QNa QR T_\\a`aR dN]R[]_\QbPR[aR[ aRcR[` QR YRQR[ cN[ QR HBC&IRVYVT&
URVQ`_NNQ gVW[' <Ra X\Za QN[ \\X OVW cRYR QR_QR dR_RYQYN[QR[ \[TRY\\S&
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dNN_QVT \cR_ QNa QRgR T_\\aZNPUaR[ QR dR_RYQ Z\RaR[ NN[gRaaR[ a\a \[a&
dN]R[V[T R[ c_RQR'
F\ZZVTR 5gVNaV`PUR R[ @NaVW[`&5ZR_VXNN[`R YN[QR[ #GUNVYN[Q% 7UV[N%

:VYV]]VW[R[% ANYRV`Vj% 7UVYV% 5_TR[aV[Vj '''$ UROOR[ QbVQRYVWX TRX\gR[ c\\_
RP\[\ZV`PUR \[adVXXRYV[T' 8Na V` Ub[ NO`\YbaR ]_V\_VaRVa' JN]R[]_\QbXaVR
X\Za R_OVW NY` URa TRYQ XN[ \]O_R[TR[ \S ZV[`aR[` [VRa aRcRRY X\`a' 8Va V`
RR[ [VRbdR dR[QV[T dNN_OVW ZR[ QR c_RQR cR_XVR`a \Z g\ a\a RP\[\ZV`PUR
\[adVXXRYV[T aR X\ZR[' I_RQR V` RR[ NO`\YbaR c\\_dNN_QR \Z a\a \[adVXXR&
YV[T aR X\ZR[% QNa R_cNN_a 5S_VXN R[ QR Re&F\cWRa H[VR% QVR cN[QNNT ZRR_
R[ ZRR_ V[ QR RP\[\ZV`PUR cR_Q_bXXV[T X\Za dRTR[` QR aNY_VWXR RaU[V`PUR
P\[SYVPaR[' M\NY` QR D\\Y 5QNZ AVPU[VX URa V_\[V`PU `aRYa o URa YNNa`aR `aN&
QVbZ cN[ P\ZZb[V`ZR g\b dRY RR[` [NaV\[NYV`ZR Xb[[R[ gVW[' @\XNNY
PUNbcV[V`aV`PU [NaV\[NYV`ZR V[ gVW[ QVcR_`R c\_ZR[ V` cN[QNNT QR T_\\a`aR
ORQ_RVTV[T c\\_ QR c_RQR p'
8Va gVW[ QR adRR XRbgRZ\TRYVWXURQR[ QVR cN[QNNT OR`aNN[ 3 XVR`a ZR[

c\\_ c_RQR R[ RP\[\ZV`PUR \[adVXXRYV[T \S c\\_ [NaV\[NYV`ZR R[ RaU[V`PU
TRdRYQ'
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