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?V * 7MJZ]IZa &..( \PM 4MV\ZM NWZ DVQ\ML >I\QWV[ B\]LQM[ WN \PM 7ZMM
DVQ^MZ[Q\a WN 3Z][[MT[  E$D$3$!" QV KWWXeZI\QWV _Q\P \PM 4I\PWTQK DVQ^MZ#
[Q\a WN <M]^MV  ;$D$<$! IVL \PM E6A?>2 7?AD=  &! QV^Q\ML [XMKQITQ[\[
QV X]JTQK QV\MZVI\QWVIT TI_ \W XIZ\QKQXI\M QV I LQ[K][[QWV WV \PM TeOIT
I[XMK\[" IVL WV \PM NMI[QJQTQ\a" WN IV QV\MZVI\QWVIT \Z][\MM[PQX NWZ 3W[VQI#
9MZbMOW_QVI$

CPM XZWXW[IQ NWZ IV QV\MZVI\QWVIT \Z][\MM[PQX NQO]ZM[ I[ IV IT\MZVI\Q^M NWZ
\PM GIVKM#?_MV#@TIV" IVL Q[ XZM[MV\ML Ja G]OW[TI^ KQ\QbMV[" VW_ NWZKML \W
TQ^M IJZWIL" _PW LW VW\ _IV\ \W IKKMX\ OIQV[ WN \PM BMZJQIV OZW]X[ QV 3W[#
VQI I[ I XWQV\ WN LMXIZ\]ZM NWZ I [M\\TMUMV\$

4PIQZUIV WN \PM AW]VL CIJTM _I[ @ZWN$ 6ZQS B ] a  DVQ^MZ[Q\a WN <M]^MV"
;$D$<$!

BXMISMZ[ _MZM / =[ 2VV @ I \ R_ M T [  ED3!" ;WMV 5 M 7 M a \ M Z  D$:$2$!"
@ZWN$ HWZIV @ I R Q K  DVQ^MZ[Q\a WN BIZIRM^W" DVQ^MZ[Q\a WN 6[[M`! IVL 5Z$
5ZIbMV @ M \ Z W ^ Q K  DVQ^MZ[Q\a WN BIZIRM^W" DVQ^MZ[Q\a WN 8MVM^I!$

CPM []JRMK\ WN \PM AW]VL CIJTM _I[ QV\ZWL]KML Ja @ZWNM[[WZ >MZQ
B a J M [ U I #; V W T " 5QZMK\WZ WN \PM 4MV\ZM NWZ D>#B\]LQM[ WN \PM ED3$

BPM JZQMNTa ZMKITTML \PM TeOIT NZIUM_WZS WN \PM XZMLMKM[[WZ WN \PM DVQ\ML
>I\QWV[ CZ][\MM[PQX [a[\MU" \PM =IVLI\M Ba[\MU WN \PM <MIO]M WN >I\QWV[
I[ TIQL LW_V QV \PM 4W^MVIV\$

BPM M`XTIQVML \PI\" JI[QKITTa" \PQ[ =IVLI\M Ba[\MU XZW^QLML NWZ \PM
k ILUQVQ[\ZI\QWV l WN I KMZ\IQV \MZZQ\WZa  NWZUMZ 8MZUIV KWTWVa WZ XIZ\ WN

 &! CPM k E 6 A ? > 2 7 ? A D = 7 ? A @ 6 2 4 6 2 > 5 A c 4 ? > 4 :< :2 C :? > :> 7 ? A = 6 A G D 8 ? B < 2 G :2 Q[ I
XTI\NWZU NWZ KQ^QK QVQ\QI\Q^M[ WN Y]ITQNgML QVLQ^QL]IT[" OZW]X[" WZOIVQbI\QWV[ IVL XIZ\QM[ QV NWZUMZ
G]OW[TI^QI _PW \PZW]OP LQITWO]M XZWUW\M LMUWKZI\QM [WT]\QWV[" XMIKM IVL ZeKWVKQTQI\QWV$ :\ []X#
XWZ\[ KWVKZM\M XZWRMK\[" []KP I[ \PM XZWXW[IQ NWZ I CZ][\MM[PQX NWZ 3W[VQI" IVL WZOIVQbM[ LQ[K][#
[QWV[ _Q\P M`XMZ\[ IVL XWTQKaUISMZ[$
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($ CPM IQU[ WN \PM D$>$ I[ W]\TQVML QV IZ\QKTM & WN \PM D> 4PIZ\MZ" XZQUI#
ZQTa \PM QV\MZM[\ QV UIQV\IQVQVO XMIKM IVL [MM]ZQ\a QV \PM _WZTL" I[ _MTT I[
\PM VMML \W MV[]ZM \PM IXXTQKI\QWV IVL WJ[MZ^IVKM WN P]UIV ZQOP\[ WV \PM
JI[Q[ WN \PM ZQOP\ WN I XMWXTM \W [MTN#LM\MZUQVI\QWV" J]\ IT[W 65 \PM XZQVKQXTM
WN MY]IT ZQOP\[ NWZ IQT XMWXTM _Q\PW]\ IVa SQVL WN LQ[KZQUQVI\QWV  WV IVa
JI[Q[!" TMIL[ ][ \W \PM KWV[QLeZI\QWV \PI\ \PM KMV\ZIT ZhTM QV \PQ[ [Q\]I\QWV
[PW]TL JM ]VLMZ\ISMV Ja \PM D$>$

)$ 2QT XWTQ\QKIT XIZ\QM[ QV 3#9 PI^M ITZMILa LMUWV[\ZI\ML \PMQZ _QTTQVOVM[[
\W QVKWZXWZI\M QV\MZVI\QWVIT NIK\WZ[ QV \PM [WT^QVO WN QV\MZVIQ XZWJTMU[" M^MV
\W I KWV[QLeZIJTM M`\MV\ QV \PM KWV[\Q\]\QWVIT [a[\MU WN 3#9$

!+92, $3>4.5:9 6/ :1. (86769+2

&$ CPM LeKQ[QWV WN \PM D$>$ BMM]ZQ\a 4W]VKQT KWVKMZVQVO \PM QLMI WN IV QV[#
\Q\]\QWVIT [a[\MU WN QV\MZVI\QWVIT I[[Q[\IVKM IVL ILUQVQ[\ZI\QWV WXMV[ \PM
XZWKM[[ WN VMOW\QI\QVO IJW]\ \PM MTMUMV\[ WN IV QV\MZVI\QWVIT IOZMMUMV\ WV
_PQKP Q\ _W]TL JM JI[ML$ CPM I]\PWZQ\a WN \PM D$>$ BMM]ZQ\a 4W]VKQT Q[ VMKM[#
[IZa NWZ KIZZaQVO W]\ \PQ[ XZWRMK\$ CPQ[ QV[\Q\]\QWV [PW]TL XI[[" IKKWZLQVO \W
IZ\QKTM -& WN \PM D$>$#4PIZ\MZ" I LeKQ[QWV WV M[\IJTQ[PQVO ILUQVQ[\ZI\Q^M
I]\PWZQ\a ]VLMZ \PM I][XQKM[ WN \PM D$>$

'$ 2V QV\MZVI\QWVIT IOZMMUMV\ JM\_MMV \PM AMX]JTQK WN 3#9 IVL \PM D$>$
[PW]TL JM ZMIKPML IVL [PW]TL LMTQVMI\M \PM ZhTM IVL XTIKM WN ILUQVQ[\ZI\Q^M
I]\PWZQ\QM[  QVKT]LQVO \PM Q[[]M WN Q\[ UIVLI\M" QUU]VQ\QM[" XIaUMV\[" M\K$!"
\ISQVO QV\W KWV[QLeZI\QWV \PM M`Q[\QVO TeOIT [a[\MU WN \PM AMX]JTQK WN 3#9$

($ 4WVNQZUI\QWV [PW]TL JM UILM \PI\ \PQ[ IOZMMUMV\ PI[ \PM XW_MZ WN I
KWV[\Q\]\QWVIT IK\ QV \PM AMX]JTQK 3#9 WV \PM WVM PIVL" IVL WV \PM W\PMZ
PIVL \PI\ M^MZa PQVLZIVKM \W Q\[ QUXTMUMV\I\QWV KWUUQ\\ML Ja \PQZL#XIZ\a
[\I\M[ _QTT JM []JRMK\ \W [IVK\QWV[ QUXW[ML Ja \PM D$>$ BMM]ZQ\a 4W]VKQT$

)$ CPQ[ QV\MZVI\QWVIT IOZMMUMV\ _W]TL JM QV NWZKM ]V\QT \PM PWTLQVO WN VM_
LMUWKZI\QM eTMK\QWV[ IVL \PM KWV[WTQLI\QWV[ WN QV[\Q\]\QWV[ INNMK\ML Ja \PW[M
eTMK\QWV[$

*$ CPQ[ QV\MZVI\QWVIT IOZMMUMV\ QV VW _Ia ^QWTd\M[ \PM QV\MZVI\QWVIT TeOIT
[]JRMM\Q^Q\a WN \PM AMX]JTQK WN 3#9 IVL Q\[ \MZZQ\WZQIT QV\MOZQ\a" VWZ LWM[ Q\
QV IVa _Ia XZMR]LOM \PM KWV[\Q\]\QWVIT IZZIVOMUMV\ WN QV\MZVIQ ZMTI\QWV[
_PQKP _W]TL JM LM\MZUQVML Ja LMUWKZI\QM UMIV[$ l

CPM 7;8769.9 WN \PM [a[\MU _W]TL JM QV \PM NfZ[\ XTIKM I [\IJQTQbI\QWV WN
XMIKM IVL [MM]ZQ\a QV \PM \MZZQ\WZa" XZWUW\QVO \PM XWTQ\QKIT" MKWVWUQK"
[WKQIT IVL K]T\]ZIT _MTNIZM WN IQT QVPIJQ\IV\[" I[[Q[\QVO QV \PM LM^MTWXUMV\
WN XIZTQIUMV\IZa LMUWKZIKa IVL LMUWKZI\QM QV[\Q\]\QWV[" I[[Q[\IVKM QV \PM
WZOIVQbI\QWV WN NZMM IVL LMUWKZI\QM eTMK\QWV[" MV[]ZM \PM OZMI\M[\ XW[[QJTM
LMOZMM WN KWV[MV[][ IUWVO IQT XWTQ\QKIT NIK\QWV[ IVL \PM eTQUQVI\QWV WN XW[#
[QJTM QVNT]MVKM[ IVL KWVNTQK\[ WN QV\MZM[\ WN VMQOPJW]ZQVO KW]V\ZQM[$

5M\IQTML XZWXW[IQ[ NWZ \PM KWUXW[Q\QWV WN \PM 2LUQVQ[\ZI\Q^M 2]\PWZQ\a
IVL NWZ Q\[ N]VK\QWVQVO _MZM IT[W X]\ NWZ_IZL" QVKT]LQVO \PM NW]VLQVO WN
[XMKQIT XWTQKM NWZKM[" LQ[X]\M [M\\TMUMV\ XZWKML]ZM[ M\K$" I[ _MTT I[ XZWXW[IQ[
NWZ QV\MZQU IZZIVOMUMV\[$

CPM VM`\ [XMISMZ" =[$ 2VV @ I \ R_ M T [ " 4MV\ZM NWZ DVQ\ML >I\QWV[ B\]LQM["
ED3" LQ[K][[ML \PM JI[QK Z]TM[ IVL TeOIT XZQVKQXTM[ WV _PQKP \PM CZ][\MM#
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[PQX Ba[\MU WN \PM DVQ\ML >I\QWV[ Q[ JI[ML$ 2KKWZLQVO \W \PM 4PIZ\MZ WN
\PM DVQ\ML >I\QWV[" \PM CZ][\MM[PQX Ba[\MU QV^WT^M[ \PZMM MTMUMV\[ /

&! I CMZZQ\WZa _PQKP Q[ XTIKML ]VLMZ \PM CZ][\MM[PQX Ba[\MU" KITTML \PM
k*8;9: *.882:68= l 0

'! IV k -42529:.8250  ;:1682:= l _PQKP ILUQVQ[\MZ[ \PM CZ][\ CMZZQ\WZa 0
(! \PM DVQ\ML >I\QWV[ I[ k);7.8<29250  ;:1682:= l W^MZ \PM ILUQVQ[\ZI#

\QWV$
DV\QT VW_" WVTa VWV#[MTN#OW^MUQVO \MZZQ\WZQM[ _MZM JZW]OP\ ]VLMZ \PM

D>#CZ][\MM[PQX Ba[\MU$ CPM [a[\MU _I[ QV NIK\ ][ML I[ IV QV[\Z]UMV\ \W
I\\IQV QVLMXMVLMVKM WZ [MTN#OW^MUUMV\$
FQ\P ZMOIZL \W \PM XZWXW[IQ WN XTIKQVO 3W[VQI ]VLMZ I E>#\Z][\MM[PQX" [PM
ZMNMZZML \W IZ\QKTM ,, WN \PM 4PIZ\MZ _PQKP XZW^QLM[ NWZ \PM XW[[QJQTQ\a WN
XTIKQVO k \MZZQ\WZQM[ l ]VLMZ \PM CZ][\MM[PQX Ba[\MU WV I ^WT]V\IZa JI[Q[$

CP][" IT\PW]OP \PM [a[\MU PI[ [W NIZ JMMV ZM[\ZQK\ML \W VWV#[MTN#OW^MZ#
VQVO \MZZQ\WZQM[" Q\ PI[ IKKWZLQVO \W 2VV @I]_MT[" I _QLMZ IXXTQKI\QWV$

9W_M^MZ" IZ\QKTM ,- [\QX]Td\M[ \PI\ \PM [a[\MU [PITT VW\ IXXTa \W \MZZQ\W#
ZQM[ _PQKP PI^M JMKWUM =MUJMZ[ WN \PM DVQ\ML >I\QWV[$

CPMZMNWZM \PM M[\IJTQ[PUMV\ WN I \Z][\MM[PQX W^MZ \PM \MZZQ\WZa WN 3W[VQI#
9MZbMOW_QVI" _Q\PQV \PM NZIUM_WZS WN \PM CZ][\MM[PQX Ba[\MU I[ XZW^QLML
NWZ QV \PM 4PIZ\MZ" _I[" IKKWZLQVO \W \PM [XMISMZ" QUXW[[QJTM$

9W_M^MZ" [PM LQL ILUQ\ \PI\ \PMZM _I[ OZMI\ VMML \W XTIKM 3W[VQI ]VLMZ
IV QV\MZVI\QWVIT ZMOQUM" _Q\P \PM IQU WN VWZUITQbQVO \PM [Q\]I\QWV QV 3W[#
VQI IVL _Q\P \PM IQU WN IKKMTMZI\QVO \PM ZM\]U WN VWZUIT KWVLQ\QWV[ NWZ \PM
LM^MTWXUMV\ WN LMUWKZIKa QV 3W[VQI$

CPM TI[\ [XMISMZ WN \PM UWZVQVO [M[[QWV" 5Z$ ;WMV 56 7 M a \ M Z  DVQ^MZ[Q#
\IQZM :V[\MTTQVOMV 2V\_MZXMV!" KWVKMV\ZI\ML WV \PM UWZM OeVeZIT Y]M[\QWV
WN \PM XZW\MK\QWV WN UQVWZQ\QM[ ]VLMZ QV\MZVI\QWVIT TI_$ BM^MZIT I[XMK\[ _MZM
LMIT\ _Q\P" []KP I[ \PM LeNQVQ\QWV WN UQVWZQ\QM[ IVL \PM ^IZQW][ KZQ\MZQI ZMTM#
^IV\ \W []KP I LeNQVQ\QWV" \PM QV\MZVI\QWVIT TI_ KWVKMZVQVO 9]UIV AQOP\[
IVL 9]UIVQ\IZQIV <I_ IVL Q\[ IXXTQKI\QWV \W \PM UQVWZQ\QM[ XZWJTMU
 VIUMTa \PM XZWPQJQ\QWV WN LQ[KZQUQVI\QWV" INNQZUI\Q^M IK\QWV" \PM XZWPQJQ#
\QWV WN OMVWKQLM" IVL \PM IXXTQKIJQTQ\a WN IZ\QKTM ', WN \PM 4W^MVIV\ WV 4Q^QT
IVL @WTQ\QKIT AQOP\[! IVL \PM TQVS _Q\P \PM ZQOP\ \W [MTN#LM\MZUQVI\QWV IVL
I]\WVWUa$

FQ\P ZMOIZL \W \PQ[ TI[\ XZWJTMU PM KQ\ML [M^MZIT KI[M#[\]LQM[ XZMXIZML"
WZ QV XZeXIZI\QWV" Ja M`XMZ\[#UMUJMZ[ WN \PM D>#4WUUQ[[QWV WZ B]JKWU#
UQ[[QWV WV 9]UIV AQOP\[$

2[ KWVKMZV[ XW[[QJQTQ\QM[ NWZ IK\QWV" UWZM [XMKQNgKITTa QV \PM G]OW[TI^QI#
KWV\M`\" \PMZM IZM [M^MZIT QV\MZVI\QWVIT QV[\Q\]\QWV[ _PQKP UIa JM IJTM \W
IK\$ FW]TL Q\ JM XW[[QJTM NWZ \PM BMM]ZQ\a 4W]VKQT \W IK\ ]VLMZ 4PIX\MZ E::
QV \PM NIKM WN ^QWTI\QWV[ WN UQVWZQ\a ZQOP\[ 1 ?VTa QN []KP ^QWTI\QWV[ IZM
KWV[QLMZML I \PZMI\ \W \PM XMIKM WZ I JZMIKP WN \PM XMIKM$ CPM BMM]ZQ\a



+(+ >6A: BG36B= 2#;>?<

4W]VKQT PI[ VW\ aM\ \ISMV \PQ[ [\MX" J]\ PI[ IK\ML QV \PQ[ [MV[M QV Q\[ ZM[WT]#
\QWV ,.) WN ( 5MKMUJMZ &..'" QV \PM KI[M WN BWUITQI$

5Z$ 56 7 M a \ M Z [MM[ I UWLMT NWZ D>#IK\QWV[ UIQVTa QV \PM \MKPVQY]M[
_PQKP PI^M JMMV LM^MTWXML Ja \PM D>#9]UIV AQOP\[ JWLQM[" []KP I[
ZMXWZ\QVO" QVLQ^QL]IT KWUXTIQV\[" \PM [MVLQVO WN BXMKQIT AIXXWZ\M]Z[ $$$

CW KWVKT]LM" PM UMV\QWVML \PM [XMKQIT XW[[QJQTQ\QM[ M`Q[\QVO _Q\PQV \PM
NZIUM_WZS WN \PM 4WVNMZMVKM WV BMM]ZQ\a IVL 4W#WXMZI\QWV QV 6]ZWXM / \PM
QV\MZ[\I\M KWUXTIQV\ [a[\MU IVL \PM MIZTa _IZVQVO [a[\MU$ 7]Z\PMZUWZM"
\PM 4B46 PI[ ZMKMV\Ta VWUQVI\ML \PM NWZUMZ =QVQ[\MZ WN 7WZMQOV 2NNIQZ[ WN
\PM >M\PMZTIVL[" =I` ^IV LMZ B\WMT" I[ %201 "644299265.8 65 '+:265+3
&25682:2.9
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EIZQW][ Y]M[\QWV[ _MZM I[SML IJW]\ \PM TeOIT NW]VLI\QWV WN \PM XZWXW[ML
\Z][\MM[PQX$ :\ _W]TL KMZ\IQVTa VMML \PM KWV[MV\ +5- N]TT KW#WXMZI\QWV WN IQT
\PM NIK\QWV[ QV^WT^ML$ CPM XZWJTMU \PMV ZMUIQV[ \W JM [WT^ML _PW Q[ MV\Q#
\TML \W [XMIS NWZ \PM LQNNMZMV\ NIK\QWV[" WZ M\PVQM OZW]X[$ CPM QV\MZVI\QWVIT
KWUU]VQ\a PI[ IKKMX\ML \PM k_IZTWZL[ l I[ VMOW\QI\QVO XIZ\VMZ[" J]\ \PMZM
IZM W\PMZ OZW]X[ QV^WT^ML _Q\P XMZPIX[ UWZM ZMXZe[MV\I\Q^M IVL TMOQ\QUI\M
[XWSM[UMV$CPM[M IVL W\PMZ XZIK\QKIT Y]M[\QWV[ _MZM []UUML ]X Ja @ZWNM[#
[WZ 6ZQS B ] a QV PQ[ KWVKT][QWV /

m 2 \Z][\MM[PQX QV \PM \ZILQ\QWVIT [MV[M" IVL _Q\PQV \PM KWV\M`\ WN \PM
D$>$ 4PIZ\MZ" _QTT VW\ JM XW[[QJTM 0

m 2Va IOZMMUMV\ WV IV QV\MZVI\QWVIT []XMZ^Q[WZa UIKPQVMZa _W]TL
PI^M \W JM I NWZUIQ IOZMMUMV\ _Q\P \PM TMOQ\QUI\M  1! OW^MUUMV\ WN
3W[VQI#9MZbMOW_QVI 0

m B]KP IV IOZMMUMV\ _W]TL PI^M \W PI^M \PM N]TT []XXWZ\ IVL KW#WXMZI#
\QWV WN IQT \PM NIK\QWV[ _Q\PQV \PM \MZZQ\WZa 0

m 4W[\[ _W]TL PI^M \W JM JWZVM UIQVTa Ja 3W[VQI#9MZbMOW_QVI 0
m 2QT XIZ\QKQXIV\[ IOZMML WV \PM XW[[QJQTQ\a ]VLMZ QV\MZVI\QWVIT TI_ WN

[M\\QVO ]X []KP I [a[\MU$ :\ _W]TL IUW]V\ \W I VM_ NWZU WN XMIKM#
SMMXQVO UQ[[QWV" IN\MZ _PI\ _I[ KITTML \PM k4IUJWLQI#UWLMT l 0

m CPM []KKM[[ IVL W]\KWUM _QTT LMXMVL WV \PM ZMILQVM[[ WN \PM XIZ\QM[
\W VMOW\QI\M IVL ZMIKP I NWVLIUMV\IT KWV[MV[][ WV \PMQZ KWUUWV
N]\]ZM$


