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eZecV�m�WRZcV�gR]`Zc#�Z]d�_á`_e�RfTf_�Uc`Ze�UV�UpTZUVc�f_V�^VdfcV�K@M�N@�Z]]pXR]V%

 ZZ!� @R� UVfiZq^V� cV^RcbfV� R� aRc� T`_ecV� f_� TRcRTeqcV� a`dZeZW%� =V� dfZd�
V_�VWWVe�UáRgZd�bfV�]V�Uc`Ze�Z_eVc_ReZ`_R]�cVT`__Rte�f_�eZecV�UpcZgp�UV�]á`cXR$
_ZdReZ`_�Z_eVc_ReZ`_R]V� UV� acV_UcV� UVd�^VdfcVd� UV�cVacpdRZ]]Vd� dZ� ]Vd� 8eRed�
^V^ScVd� ]fZ� `_e� ecR_dWpcp� f_� a`fg`Zc� ViT]fdZW� m� TVe� VWWVe� `f#� V_� TRd� UV�
a`fg`Zc� _`_� ViT]fdZW#� dZ� ] áViVcTZTV� Uf� a`fg`Zc� UV� cVacpdRZ]]Vd� aRc� ]á8eRe�
^V^ScV� UZcVTeV^V_e� ]pdp� UVgRZe� RWWVTeVc� ]V� W`_TeZ`__V^V_e� UV� ] á`cXR_ZdR$
eZ`_� Z_eVc_ReZ`_R]V%� G`feVW`Zd#� UR_d� ] áfeZ]ZdReZ`_� UV� TV� eZecV#� ] á`cXR_ZdReZ`_�
Z_eVc_ReZ`_R]V� U`Ze� recV� aRceZTf]ZqcV^V_e� gZXZ]R_eV� m� ]ápXRcU� Uf� acZ_TZaV�
UV� ]R� ac`a`ceZ`_R]Zep%

4�] áRaafZ�UV� TVeeV�a`dZeZ`_#� [V� d`fYRZeVcRZd�acpdV_eVc�]Vd�ec`Zd�RcXf^V_ed�
dfZgR_ed%

Ö� ?V�Uc`Ze� Z_eVc_ReZ`_R]�cVT`__Rte�]V�ecR_dWVce�UV� T`^apeV_TVd�peReZbfd�
m�f_V�`cXR_ZdReZ`_�Z_eVc_ReZ`_R]V%�6V�ecR_dWVce�aVfe�W`_UVc�f_V�T`^apeV_TV�
T`_TfccV_eV� `f� ^r^V� ViT]fdZgV%

8_� TRd� UV� TcpReZ`_� Uáf_V� T`^apeV_TV� ViT]fdZgV#� V]]V� T`^a`ceV� _pTVd$
dRZcV^V_e� ]V� a`fg`Zc� UV� acV_UcV� UVd� cVacpdRZ]]Vd%� ?Vd� 8eRed� ^V^ScVd� ]V�
aVcUV_e#� aRc�UpWZ_ZeZ`_#� UR_d�]V�U`^RZ_V�V_�bfVdeZ`_%� EVWfdVc� m�]á`cXR_ZdR$

U áfcXV_TV%� 6VeeV� cRZd`_� dfWWte� m� [fdeZWZVc� ]R� ^VdfcV� acZdV� aRc� ]R� 6`^^f_Rfep� T`_ecV� ] á4cXV_$
eZ_V� %%%� É%

ApR_^`Z_d#� 5]VT\^R__� T`_dZUqcV� pXR]V^V_e� ] áReeRbfV� RcXV_eZ_V� T`^^V� f_V� gZ`]ReZ`_�
UVd� Uc`Zed� UV� ]R� 6`^^f_Rfep� 1� Ç�7 áRfecV� aRce#� ]R� 6`^^f_Rfep� R� pep� U`fS]V^V_e� ReeVZ_eV�
aRc� ] áReeRbfV� RcXV_eZ_V#� pXR]V^V_e� UR_d� dVd� Uc`Zed� Z_eVc_ReZ`_Rfi� ac`acVd%� 8_ � VWWVe#� ]Vd� t]Vd�
9R]\]R_U�W`_e�V_�acZ_TZaV�aRceZV�UV�]R�6`^^f_Rfep�V_�eR_e�bfV�eVccZe`ZcVd�Rdd`TZpd%�?R�6`^^f$
_Rfep� ViVcTV� U`_T� dfc� TVd� eVccZe`ZcVd� f_V� d`fgVcRZ_Vep� eVccZe`cZR]V� ]Z^ZepV� m� ]RbfV]]V� ] áReeRbfV�
RcXV_eZ_V� R� a`cep� ReeVZ_eV%

8_� `fecV#� ] áReeRbfV� UV� ] á4cXV_eZ_V� T`_ecV� ]Vd� t]Vd� 9R]\]R_U� R� a`cep� ReeVZ_eV� Rfi� Z_epcred�
Xp_pcRfi� UV� ]R� T`^^f_Rfep� Z_eVc_ReZ`_R]V� Rf� a]R_� UV� ]R� aRZi� %%%�Y�$� 4 %� 5 ? 8 6 > F <4 A àG #� Ç�Mfc�
EVTYe^RddZX\VZe� UVc� 8%:%$FR_\eZ`_V_� XVXV_� 4cXV_eZ_ZV_� _RTY� R]]XV^VZ_V^� Iv]\VccVTYe� f_U�
UV^�EVTYe�UVc�8fc`aRZdTYV_�:V^VZ_dTYRWe�É#�I`cecRX�g`c�UV^�8fc`aR$<_deZefe�UVc�G=_ZgVcdZene�
UVd� FRRc]R_UVd#� 8JMOMUB@ � +@?@I� PI?� &@MD>CO@� <PN� ?@H� )PMJK<!,INODOPO&Ac%� +#� YVcRfdXVXVSV_�
g`_ �:%� ;Vdd� f_U�@%� E %� J Z]]#� (0/)#� a%� (-�  ecRUfTeZ`_� WcR_oRZdV� UV� ] á`cZXZ_R]�R]]V^R_U� peRS]ZV�
aRc� _`d� d`Z_d!%
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eZ`_�]V�Uc`Ze�UV�acV_UcV�f_V�^VdfcV�UV�cVacpdRZ]]Vd�UR_d�TV�U`^RZ_V�pbfZgRf$
UcRZe� m� ]R� UZdaRcZeZ`_� e`eR]V� UV� TV� a`fg`Zc%

Ö� Ffaa`d`_d� bfV� ]á`cXR_ZdReZ`_� _V� UZda`dV� aRd� áf_� a`fg`Zc� ViT]fdZW#�
^RZd� dVf]V^V_e� Uáf_V� T`^apeV_TV� T`_TfccV_eV%� ? á8eRe� ^V^ScV� UZcVTeV$
^V_e�]pdp�Vde�U`_T�V_�Uc`Ze#� d`fd�] áR_X]V�UV�]R�TYRceV�T`_deZefeZgV�UV�]á`cXR$
_ZdReZ`_#�UV�acV_UcV�]R�^VdfcV�UV�cVacpdRZ]]Vd%�@RZd�]áfeZ]ZdReZ`_�UV�TV�a`fg`Zc�
aRc� ] á8eRe� ^V^ScV� _ áVde� aRd� _pTVddRZcV^V_e� _VfecV� aRc� cRaa`ce� Rf� W`_T$
eZ`__V^V_e� UV� ] á`cXR_ZdReZ`_%

C`fc� acV_UcV� f_� ViV^a]V� T`_TcVe� 1� dfaa`d`_d� bfV� ]R�5V]XZbfV� RZe� pep�
]á`S[Ve�Uáf_V�gZ`]ReZ`_�UV�dVd�Uc`Zed�UV�]R�aRce�Uáf_�aRjd�eZVcd� bfZ�Vde�]Zp�m�
]R� 6`^^f_Rfep� aRc� f_� RTT`cU� UV� ]ZScV$pTYR_XV%� Ffaa`d`_d� pXR]V^V_e�
bfV�]R�5V]XZbfV#� V_�dáRaafjR_e�dfc�]áRceZT]V�))+�6%8%8%#�acV__V�f_V�^VdfcV�
Rfe`_`^V� UV� cVacpdRZ]]Vd� V_� dfdaV_UR_e� ]áRTT`cU� UV� ]ZScV$pTYR_XV%� A`fd�
gVcc`_d�a]fd�eRcU�dZ�]V�Uc`Ze� T`^^f_RfeRZcV�aVc^Ve� TVeeV�dfdaV_dZ`_�Rfe`$
_`^V%� Ffaa`d`_d� V_T`cV� bfáV]]V� d`Ze� aVc^ZdV� aRc� ]V� Uc`Ze� T`^^f_RfeRZcV%�
DfV]]V� dVcR� ]R� T`_dpbfV_TV� ]`XZbfV#� dZ� ]R� 6`^^f_Rfep� _V� ecR_dW`c^V� aRd�
]R� ^VdfcV� SV]XV� V_� ^VdfcV� T`^^f_RfeRZcV3� ?R� cpa`_dV� Vde� dZ^a]V� 1� ]R�
6`^^f_Rfep� UVgcR� Zd`]Vc� ]V� ^RcTYp� SV]XV�a`fc� pgZeVc� UVd� Upe`fc_V^V_ed�
UV�ecRWZT%� 8]]V�UVgcR�U`_T� Upc`XVc� m�f_�UV�dVd�acZ_TZaVd� W`_UR^V_eRfi#� ]R�
]ZScV� TZcTf]ReZ`_� UVd� SZV_d�2� V]]V� UVgcR� WRZcV� f_V� V_e`cdV� Rf� @RcTYp� T`^$
^f_� )(!%

H_V�^VdfcV�UV�cVacpdRZ]]Vd�Uáf_�8eRe�^V^ScV�UV�]R�6`^^f_Rfep#� Z_eVc$
gV_R_e� UR_d� ]V� U`^RZ_V� UV� ]R� ]ZScV� TZcTf]ReZ`_� UVd� SZV_d#� RWWVTeV� U`_T�
T`_dZUpcRS]V^V_e� ]V� W`_TeZ`__V^V_e� UV� ]R� 6`^^f_Rfep%� 6VceVd#� T áVde�
]áVWWVe� UV� ]R� cpRTeZ`_� UV� ]á8eRe� ^V^ScV#� Ve� _`_� aRd� TV]fZ� UV� ]áRTeZ`_� Uf�
aRjd� eZVcd� RjR_e� T`^^Zd� ]R� gZ`]ReZ`_� Uf� Uc`Ze� Z_eVc_ReZ`_R]%� G`feVW`Zd#� ]V�
aRjd� eZVcd� _V� aVfe� dáReeV_UcV� m� TV� bfV� ]áRTT`cU� UV� ]ZScV� pTYR_XV�  a`fc�
cVdeVc�UR_d�_`ecV�ViV^a]V!�d`Ze�Z^^f_Zdp�T`_ecV�e`feV�̂ VdfcV�UV�cVacpdRZ]]Vd%

Ö� <_eVcgZV_e� R]`cd� ]R� ec`ZdZq^V� T`_dZUpcReZ`_� bfZ� dáR[`feV� Ve� cV_W`cTV�
]Vd� UVfi� acpTpUV_eVd%� 8]]V� Vde� SRdpV� dfc� ] áYja`eYqdV� UV� ^VdfcVd� UV� cVacp$�
d�RZ]�]qd�acZdVd�T`_ecV�f_�aRjd�eZVcd�bfZ�R�T`_T]f�f_�RTT`cU�RgVT�] á`cXR_ZdReZ`_�
Z_eVc_ReZ`_R]V%� 4�^`_� RgZd#� TV� aRjd� eZVcd� U`Ze� RTTVaeVc� ]R� UZdecZSfeZ`_� UV�
T`^apeV_TVd� V_ecV� ] á`cXR_ZdReZ`_� Ve� dVd� 8eRed�^V^ScVd�2� Z]� U`Ze� pXR]V^V_e�
RTTVaeVc� UVd� ^VdfcVd� UV� cVacpdRZ]]Vd� acZdVd� aRc� ] á`cXR_ZdReZ`_� Rf� TRd� `w�
UVd�^VdfcVd�Uáf_�UV�dVd�^V^ScVd#�SZV_�bfV�[fcZUZbfV^V_e�a`ddZS]Vd#�aVcefc$
SVcRZV_e� ]V� W`_TeZ`__V^V_e� UV� ] á`cXR_ZdReZ`_%� 6VeeV� RTTVaeReZ`_� Vde� ]R�
T`_dpbfV_TV� ]`XZbfV� UV� ]R� T`_T]fdZ`_� Uáf_� RTT`cU� RgVT� ]á`cXR_ZdReZ`_%�
G`feV� RfecV� ReeZefUV� dVcRZe� Z_T`^aReZS]V� RgVT� ]V� acZ_TZaV� UV� ]R� S`__V� W`Z�
Ve� ]V� acZ_TZaV� UV� (á�Ç�Vde`aaV]�É%

 ZZZ!� G`feV�^VdfcV�UV�cVacpdRZ]]Vd�U`Ze�cVdeVc�ac`a`ceZ`__V]]V�m�]R�gZ`]ReZ`_
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Uf�Uc`Ze�Z_eVc_ReZ`_R]�m�]RbfV]]V�V]]V�cpa`_U%�6VeeV�cqX]V�^pcZeV�f_V�ReeV_eZ`_�
aRceZTf]ZqcV� UR_d� ]V� TRd� `w� ]á`cXR_ZdReZ`_� Z_eVc_ReZ`_R]V� cpRXZe� n� ]R� a]RTV�
Uáf_� UV� dVd� 8eRed� ^V^ScVd%� ?R�a`cepV� Uáf_V�^VdfcV� UV� cVacpdRZ]]Vd� acZdV�
aRc�] á`cXR_ZdReZ`_�aVfe�V_�VWWVe�recV�SVRfT`fa�a]fd�XcR_UV�bfV�TV]]V�RU`aepV�
aRc� f_V� dVf]V� UV� dVd� aRceZVd� T`^a`dR_eVd%

? á`cXR_ZdReZ`_�Z_eVc_ReZ`_R]V�U`Ze�Uqd�]`cd�^`Uf]Vc�dR�cpRTeZ`_�V_�W`_TeZ`_�
UV� ]R� XcRgZep� UV� ]R�gZ`]ReZ`_� Ve� Uf� a`eV_eZV]� UV� cVacpdRZ]]Vd� bfV� T`^a`ceV�
f_V�^VdfcV� Raa]ZTRS]V� m� ]áV_dV^S]V� UV� d`_� eVccZe`ZcV%

6áVde� U`_T� aRc� ]V� cVdaVTe� cZX`fcVfi� Uf� acZ_TZaV� UV� ]R� ac`a`ceZ`__R]Zep�
bfV� [V� ac`a`dV� UV� T`^aV_dVc� ]V� TRcRTeqcV� aRceZV]� Ve� cV]ReZW�Uf� eZecV� U`_e�
UZda`dV� ] á`cXR_ZdReZ`_� Z_eVc_ReZ`_R]V#� Ve� _`_� aRd� aRc� ]R� _pXReZ`_� RSd`]fV�
UV� TV� eZecV%

,%� Ö� ?V� Uc`Ze� T`^^f_RfeRZcV%
=V� ^V� ac`a`dV� U áViR^Z_Vc� ZTZ� dVf]V^V_e�f_� ejaV� UV� ^VdfcV#� ]áV^SRcX`�

T`^^VcTZR]#� eV]� bfáZ]� R� pep� Raa]Zbfp#� aRc� ViV^a]V#� UR_d� ] áRWWRZcV� UVd� t]Vd�
@R]`fZ_Vd� ))!%

<�� ?R� cpa`_dV� m� ]R� bfVdeZ`_� UV� dRg`Zc� dZ� ]R� 6`^^f_Rfep� aVfe� UpTZUVc�
f_� V^SRcX`� T`^^VcTZR]� UpaV_U� V_� acV^ZVc� ]ZVf� UV� ] áZ_eVcacpeReZ`_� UV�
]áRceZT]V�((*�6%8%8%#�a]fd�ViRTeV^V_e�UV�]R�_`eZ`_�UV�a`]ZeZbfV�T`^^VcTZR]V�
T`^^f_V%

6`^^V�g`fd� ]V� dRgVk#� ]áZ_eVcacpeReZ`_� UV� TVeeV�_`eZ`_� Vde� T`_ec`gVcdpV%
?Vd� [fcZdeVd� Uf� 6`_dVZ]� ]áZ_eVcacqeV_e� V_� W`_TeZ`_� Uf� Sfe#� UV� ]á`S[VTeZW�

a`fcdfZgZ%�CRc�T`_ecV#� ]Vd�[fcZdeVd�UV�]R�6`^^ZddZ`_�`_e�ecRUZeZ`__V]]V^V_e�
^Zd� ] áRTTV_e� dfc� ]áZ_decf^V_e� T`_TVc_p%

=fdbfám� acpdV_e#� ]R� 6`fc� UV� [fdeZTV� _áR� aRd� ecR_TYp� TVeeV� T`_ec`gVcdV%
H_�`SdVcgReVfc�`S[VTeZW�Ve�_VfecV�U`Ze�cVT`__RtecV�bfV�TYRTf_V�UVd�UVfi�

eYqdVd�R�dVd�a`Z_ed�W`ced�Ve�dVd�a`Z_ed�WRZS]Vd�2� TYRTf_V�UVd�UVfi�Z_eVcacpeR$
eZ`_d� `WWcV� UVd� RgR_eRXVd� Ve� UVd� UpdRgR_eRXVd%

9RTV�m�TVeeV�UZgVcXV_TV�Uá`aZ_Z`_�Ve�RWZ_�UV�cRaac`TYVc�]Vd�UVfi�a`dZeZ`_d#�
[ áRZ� ac`a`dp#� Z]� j � R� UVfi� R_d#� ]`cd� Uf� T`]]`bfV� UV� ]R� 9%<%7%8%� m� 7fS]Z_#�
f_V� Z_eVcacpeReZ`_� bfZ� T`^SZ_V� ]R� eYqdV� ecRUZeZ`__V]]V� UV� ]R� 6`^^ZddZ`_�
RgVT� TV]]V� UVd� [fcZdeVd� Uf� 6`_dVZ]� )*!%� FV]`_� TVeeV� eYqdV� Z_eVc^pUZRZcV#�
TVceRZ_Vd� ^VdfcVd� cV]qgV_e� K@M� N@� UV� ]R� a`]ZeZbfV� T`^^VcTZR]V� T`^^f_V%�
7 áRfecVd#�aRc�T`_ecV#�_V�cV_ecV_e�UR_d�]V�TYR^a�UáRaa]ZTReZ`_�UV�] áRceZT]V�((*�
6%8%8%� bfV�dZ�]á`_�R�Raa]Zbfp�f_�TcZeqcV�dfaa]p^V_eRZcV%� 6V� TcZeqcV�dfaa]p$
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^V_eRZcV�Vde�]V� TcZeqcV�UpeVc^Z_R_e�UVd� [fcZdeVd�Uf�6`_dVZ]#� ]á`S[VTeZW�a`fc$
dfZgZ%�?Vd�^VdfcVd�bfZ�cV]qgV_e�K@M�N@�UV�]R�a`]ZeZbfV�T`^^VcTZR]V�T`^^f_V�
d`_e� TV]]Vd� bfZ� d`_e� ViacVddp^V_e� ^V_eZ`__pVd� m� ] áRceZT]V� ((*� 6%8%8%#� ]Vd�
^VdfcVd� RfiZ]ZRZcVd� Ve#� Uáf_V� WRo`_� a]fd� Xp_pcR]Vd#� e`feVd� ]Vd� ^VdfcVd� bfZ�
UZdTcZ^Z_V_e� `fgVceV^V_e� ]Vd� pTYR_XVd� Z_eVc_Vd� aRc� cRaa`ce� Rfi� pTYR_XVd�
VieVc_Vd%� CRc� T`_ecV#� ]Vd� ^VdfcVd� bfZ� dáRaa]ZbfV_e� Z_UZdeZ_TeV^V_e� Rfi�
pTYR_XVd�Z_eVc_Vd�Ve�VieVc_Vd�cVbfZqcV_e�] áRaa]ZTReZ`_�Uf�TcZeqcV�dfaa]p^V_$
eRZcV� UV� ]á`S[VTeZW�a`fcdfZgZ%

? áV^SRcX`� T`^^VcTZR]� Vde� f_� Z_decf^V_e� `fgVceV^V_e� UZdTcZ^Z_Re`ZcV�2�
aRc� T`_dpbfV_e#� Z]� RaaRceZV_e�K@M� N@� m� ]R� a`]ZeZbfV� T`^^VcTZR]V� T`^^f_V%�
?R� T`_TVaeZ`_� ecRUZeZ`__V]]V� UV� ]R� 6`^^ZddZ`_� RccZgVcRZe� ViRTeV^V_e� Rf�
^r^V� cpdf]eRe%� CRc� T`_ecV#� ]Vd� [fcZdeVd� Uf� 6`_dVZ]� UVgcRZV_e� ]`XZbfV^V_e�
RS`feZc� m� f_V� T`_T]fdZ`_� T`_ecRZcV%� 6`^aeV� eV_f� UV� ] á`S[VTeZW�a`fcdfZgZ#�
Z]d� UVgcRZV_e� ViT]fcV� ]áV^SRcX`� Uf� TYR^a� UáRaa]ZTReZ`_� UV� ] áRceZT]V� ((*�
6%8%8%� ?V� WRZcV� cV_ecVc� bfR_U�^r^V� ViZXV� TVaV_UR_e�f_V� RdefTV� 1� Z]� WRfe�
d`Ze� VdTR^`eVc� d`Ze� UpeRTYVc� ]V� ^`eZW�a`]ZeZbfV� UpeVc^Z_R_e� a`fc� a`fg`Zc�
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