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@ZWNM[[M]Z�LM�6ZWQ\�QV\MZVI\QWVIT�

b�TqQV[\Q\]\�LM[�ZMTI\QWV[�QV\MZVI\QWVITM[�LM�=W[KW]

<M�)&�LeKMUJZM� '/.(�TM�XM]XTM�[W^Qe\QY]M�KeTeJZMZI�TM�,&M�IVVQ^MZ[IQZM�LM�

TqEBCC�MV�\IV\�Y]q7\I\�NeLeZIT$

<qEVQWV�LM[�BeX]JTQY]M[�CWKQITQ[\M[� CW^Qe\QY]M[� M[\� ]V� M_MUXTM� KWVKZM\�

LM�TI�[WT]\QWV� LM� TI� Y]M[\QWV� LM[� VI\QWVITQ\e[� XIZ� TI� KWV[\Z]K\QWV� Lq]V�7\I\�

NeLeZIT�KWUXWZ\IV\�XT][�LM�'&&�VI\QWV["�XM]XTM[�M\�M\PVQM[$�?V�XM]\�LeNQVQZ�TM�

XZQVKQXM�M[[MV\QMT�LM�TI�NeLeZI\QWV�[W^Qe\QY]M�KWUUM�[]Q\� 0� XI[�]V�[M]T�XZQ^Q#

TfOM�XW]Z� I]K]VM�VI\QWV"� Y]MTTM� Y]qMTTM� [WQ\$�DW]\M[� TM[� VI\QWV[� WV\� TM� LZWQ\�

IJ[WT]�LM� TQJZM� LQ[XW[Q\QWV$� <M[� ZIXXWZ\[� MV\ZM� TM[� XM]XTM[� LWQ^MV\� g\ZM� MV#

\QfZMUMV\�eOI]_�MV�LZWQ\["�NWVLe[�[]Z�TI�KWVNQIVKM�M\�TM�ZM[XMK\�U]\]MT["�]VM�

MV\ZIQLM�M\�]VM�IUQ\Qe�Le[QV\eZM[[eM[$

<M[� XZQVKQXM[�R]ZQLQY]M[� []Q^IV\[� [WV\�b� TI� JI[M� LM� Tq7\I\� NeLeZIT� [W^Qe\Q#

Y]M� 0

p� eOITQ\e�M\�[W]^MZIQVM\e�LM[�XM]XTM[�[W^Qe\QY]M[� 1

p� LZWQ\� LM� KM[� XM]XTM[� b� TqI]\WLe\MZUQVI\QWV� R][Y]qb� TI� [eXIZI\QWV� M\� TI�

NWZUI\QWV�Lq]V�7\I\�QVLeXMVLIV\� 1

p� IJWTQ\QWV�LM�\W][�TM[�XZQ^QTfOM[�M\�ZM[\ZQK\QWV[�VI\QWVI]_�M\�ZMTQOQM]_�1

p� TQJZM�Le^MTWXXMUMV\�LM[�UQVWZQ\e[�VI\QWVITM[�M\�LM[�XM]XTM[�M\PVQY]M[$

5M[� XZQVKQXM[� NQO]ZMV\� LIV[� TqIK\]MTTM� 5WV[\Q\]\QWV� LM� TqE$B$C$C$�  '/--!$�

<qIZ\QKTM�-&�[\QX]TM� 0

m�<qEVQWV�LM[�BeX]JTQY]M[�CWKQITQ[\M[�CW^Qe\QY]M[�M[\�]V�7 \I\�U]T\QVI\QWVIT�NeLe#

ZIT� ]VQ"� KWV[\Q\]e� [MTWV� TM� XZQVKQXM� L]� NeLeZITQ[UM� [WKQITQ[\M� XIZ� []Q\M� LM� TI� TQJZM�

I]\WLe\MZUQVI\QWV�LM[� VI\QWV[� M\�LM� TqI[[WKQI\QWV� TQJZMUMV\� KWV[MV\QM� LM[� BeX]JTQ#

Y]M[� CWKQITQ[\M[� CW^Qe\QY]M[� eOITM[� MV�LZWQ\[$� <qE$B$C$C$� QVKIZVM� Tq]VQ\e� e\I\QY]M� L]�

XM]XTM�[W^Qe\QY]M"�OZW]XM�\W]\M[�TM[�VI\QWV[�M\�M\PVQM[�MV�^]M�L qeLQNQMZ�MV�KWUU]V� TM�

KWUU]VQ[UM$�n

<qEVQWV�[W^Qe\QY]M�[M�KWUXW[M�LM� '+�BeX]JTQY]M[�[WKQITQ[\M[�[W^Qe\QY]M[� 0�

LM�TI�B][[QM"� LM� TqESZIQVM"�LM� TI�4QeTWZ][[QM"� LM� Tq?]aJeSQ[\IV"� L]�;IaISP#

[\IV"�LM�TI�9eWZOQM"�LM�Tq3aMZJIiLRIV"�LM�TI�<Q\P]IVQM"� LM� TI�=WTLI^QM"�LM� TI�

<M\\WVQM"�LM�TI�;QZOPQaQM"�L]�DILRQSQ[\IV\"�LM�Tq3ZUeVQM"�L]�D]ZSUeVQ[\IV"�LM�

Tq7[\WVQM$�6qIXZf[� TqIZ\QKTM�-(�LM� TI�5WV[\Q\]\QWV"�KPIY]M�ZeX]JTQY]M� NeLeZeM�

KWV[MZ^M�TM�LZWQ\�LM�[M�[eXIZMZ�TQJZMUMV\�LM�T qE$B$C$C$
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<I�5WV[\Q\]\QWV� LM� TqE$B$C$C$� NQ_M� TM[� XZQVKQXITM[� KWUXe\MVKM[� LM� Tq7\I\�

NeLeZIT�Y]Q�VM�\W]KPMV\�Y]qI]_�XZWJTfUM[�M_QOMIV\�]VM�[WT]\QWV�KMV\ZITQ[eM$
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\WQZM$�5PIY]M�ZeX]JTQY]M�NeLeZeM�M[\�]V�7\I\�[WKQITQ[\M�[W^Qe\QY]M�[W]^MZIQV�

]VQ�I]_�I]\ZM[� ZeX]JTQY]M[� [W^Qe\QY]M[� I]�[MQV� LM� TqEVQWV�LM[�BeX]JTQY]M[�

CWKQITQ[\M[�CW^Qe\QY]M[$�7V�LMPWZ[�LM[�TQUQ\M[�QVLQY]eM[�LIV[�TqIZ\QKTM�-)�LM�TI�

5WV[\Q\]\QWV� LM� Tqr$B$C$C$"� TI� ZeX]JTQY]M� NeLeZeM� M_MZKM� MV� \W]\M� QVLeXMV#

LIVKM� TM� XW]^WQZ� Lq7\I\� []Z� [WV� \MZZQ\WQZM$� 7TTM� I� [I� 5WV[\Q\]\QWV"� Y]Q� M[\�

KWVNWZUM�b�TI�5WV[\Q\]\QWV�LM�TqE$B$C$C$�M\�Y]Q�\QMV\�KWUX\M�LM[�XIZ\QK]TIZQ\e[�

LM�TI�ZeX]JTQY]M$� <I�ZeX]JTQY]M�NeLeZeM� I[[]ZM� TM� Le^MTWXXMUMV\�eKWVWU#

QY]M�M\�[WKQIT�OTWJIT�[]Z�[WV�\MZZQ\WQZM"�KWV\ZQJ]M�b�TqM_MZKQKM"�[]Z�KM�\MZZQ\WQZM"�

LM[�XZeZWOI\Q^M[�LM�TqEVQWV�LM[�BeX]JTQY]M[�CWKQITQ[\M[�CW^Qe\QY]M["�UM\�MV�

o]^ZM�TM[�LeKQ[QWV[�LM[�WZOIVM[�[]XeZQM]Z[�L]�XW]^WQZ�Lq7\I\�M\�LM�TqILU QVQ#

[\ZI\QWV� Lq7\I\� LM� TqE$B$C$C$� 7TTM� XIZ\QKQXM� I]� ZfOTMUMV\� LM[� Y]M[\QWV[� Y]Q�

ZMTf^MV\�LM� TI� KWUXe\MVKM� LM� TqEVQWV� LM[� BeX]JTQY]M[� CWKQITQ[\M[� CW^Qe\Q#

Y]M["�LIV[�TM�KILZM�L]�CW^QM\�[]XZgUM�LM�TqE$B$C$C$"� L]�@Ze[QLQ]U�L]�C^QM\�

[]XZgUM�LM�TqE$B$C$C$"�L]�9W]^MZVMUMV\�LM�TqE$B$C$C$�M\�LM[�I]\ZM[�WZOIVM[�

LM�8EVQWV�LM[�BeX]JTQY]M[�CWKQITQ[\M[�CW^Qe\QY]M[$

<I� ZeX]JTQY]M� NeLeZeM� LeNQVQ\� [I� LQ^Q[QWV� MV� \MZZQ\WQZM["� ZeOQWV["� LQ[\ZQK\[�

I]\WVWUM[� M\� LQ[\ZQK\["� M\� [\I\]M� []Z� TM[� I]\ZM[� Y]M[\QWV[� ZMTI\Q^M[� b� [WV�

WZOIVQ[I\QWV�ILUQVQ[\ZI\Q^M�M\�\MZZQ\WZQITM$�7TTM�I�TM�LZWQ\�L qMV\ZMZ�MV�ZMTI\QWV[�

I^MK�TM[�7\I\[� e\ZIVOMZ["� LM� KWVKT]ZM� LM[� \ZIQ\e[� I^MK�M]_� M\� LqeKPIVOMZ� LM[�

ZMXZe[MV\IV\[� LQXTWUI\QY]M[� M\� KWV[]TIQZM["� LM� XIZ\QKQXMZ� I]_� IK\Q^Q\e[� LM[�

WZOIVQ[I\QWV[�QV\MZVI\QWVITM[� IZ\QKTM�.&�LM�TI�5WV[\Q\]\QWV�LM�TqE$B$C$C$!$

?]\ZM� TM[� '+� ZeX]JTQY]M[� NeLeZeM["� Tq7 \I\� NeLeZe� [W^Qe\QY]M� KWUXWZ\M� (&�

ZeX]JTQY]M[� I]\WVWUM[� [W^Qe\QY]M["� .� ZeOQWV[� I]\WVWUM[� M\� '&� LQ[\ZQK\[�

I]\WVWUM[$�<M[�ZeX]JTQY]M[�[W^Qe\QY]M[�I]\WVWUM[�KWV[\Q\]MV\�]V�I]\ZM�\`XM�

LM� NWZUI\QWV� VI\QWVITM� L q7\I\$� <I� ZeX]JTQY]M� I]\WVWUM� NIQ\� XIZ\QM� Lq]VM�

ZeX]JTQY]M�NeLeZeM$�7TTM�I�[I�5WV[\Q\]\QWV�M\"�MV�LMPWZ[�LM[�TQUQ\M[�LM[�LZWQ\[�

LM�TqE$B$C$C$� M\�LM� TI� ZeX]JTQY]M� NeLeZeM"� Ze[W]\�MV� \W]\M� QVLeXMVLIVKM� TM[�

Y]M[\QWV[�Y]Q�ZMTf^MV\�LM�[I�KWUXe\MVKM$�@W]Z�TM[�Y]M[\QWV[�LM�[WV�ZM[[WZ\"�TI�

ZeX]JTQY]M�I]\WVWUM�KWWZLWVVM�M\�KWV\ZjTM�TqIK\Q^Q\e� LM[�MV\ZMXZQ[M["�ILUQ#

VQ[\ZI\QWV[� M\� WZOIVQ[I\QWV[� ZMTM^IV\� LM� TI� KWUXe\MVKM� NeLeZITM� M\� ZeX]JTQ#

KIQVM�  ZeX]JTQY]M� NeLeZeM!�  IZ\QKTM� .)� LM� TI� 5WV[\Q\]\QWV� LM� TqE$B$C$C$!$� <M�

\MZZQ\WQZM�LM�TI� ZeX]JTQY]M�I]\WVWUM�VM�XM]\� g\ZM�UWLQNQe�[IV[� [WV�KWV[MV#

\MUMV\$

5PIY]M� ZeX]JTQY]M�[W^Qe\QY]M� I]\WVWUM� I�[WV�XZWXZM� \MZZQ\WQZM"� [I�5WV#

[\Q\]\QWV"� [WV� CW^QM\� C]XZgUM�  I]\WZQ\e� []XeZQM]ZM� ZeX]JTQKIQVM!"� ]V � OW]#

^MZVMUMV\"�]V�J]LOM\"�]VM�5W]Z�C]XZgUM�M\�]VM�KIXQ\ITM$�7TTM�[M�NIQ\�ZMXZe#

[MV\MZ�I]�CW^QM\�LM[�>I\QWVITQ\e[� LM�TqE$B$C$C$�  ]VM�LM[� LM]_�5PIUJZM[�L]�

CW^QM\�C]XZgUM�LM�TqE$B$C$C$!"�XW]^WQZ�[]XeZQM]Z�NeLeZIT"�XIZ�WVaM�LeX]\e[$

<M[� ZeOQWV[� I]\WVWUM[� M\� TM[� LQ[\ZQK\[� I]\WVWUM[� [WV\� LM[� NWZUI\QWV[�

I]\W#ILUQVQ[\ZeM[�KZeeM[�XIZ�LM[�XM]XTM[�\ZWX�XM]�VWUJZM]_�XW]Z�KWV[\Q\]MZ�

LM[�7\I\["�UIQ[�Y]Q�VqMV�XW[[fLMV\�XI[�UWQV[�KMZ\IQVM[�NWVK\QWV[�LM�KM]_#KQ$

<M[�ZeOQWV[�I]\WVWUM[�M\�TM[�LQ[\ZQK\[�I]\WVWUM[�MV^WQMV\�KPIK]V�ZM[XMK#

\Q^MUMV\� +� M\� '� LeX]\e[� I]� CW^QM\� LM[� VI\QWVITQ\e[� LM� TqE$B$C$C$� C]Z� TM]Z�

\MZZQ\WQZM"� TM]Z[� WZOIVM[� TWKI]_� L]� XW]^WQZ� [WV\� TM[� UIh\ZM[� IJ[WT][$� 7V�

E$B$C$C$"� \W]\�TM�XW]^WQZ� IXXIZ\QMV\�I]�XM]XTM� Y]Q� M_MZKM� TM�XW]^WQZ�Lq7\I\
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XIZ�TqQV\MZUeLQIQZM� LM[� CW^QM\[� LM[� LeX]\e[� L]� XM]XTM� LM� \W][� TM[� eKPMTWV["�

Y]Q� KWV[\Q\]MV\� TI� JI[M� XWTQ\QY]M� M\� R]ZQLQY]M� LM� TqE$B$C$C$� <M� UW\� Z][[M�

m�CW^QM\�n� [QOVQNQM� m�5WV[MQT�n"� [WQ\� ]VM� I[[MUJTeM� LM� OMV[� Y]Q� LeJI\\MV\� M\�

Ze[WT^MV\�MV�KWUU]V�TM]Z[�INNIQZM[$�5M\\M�[W]^MZIQVM\e�LM[�CW^QM\[�[M�UIVQ#

NM[\M�[]Z\W]\�LIV[�TM]Z�[]XZeUI\QM�I]�[MQV�L]�[`[\fUM�LM[�WZOIVM[�e\I\QY]M[$�

5qM[\#b#LQZM�Y]qMV�EVQWV�[W^Qe\QY]M"�QT�V qM_Q[\M�XI[�LM�XW]^WQZ�Ze[QL]MT�M\�LM�

UgUM�TI�VW\QWV�L]�XW]^WQZ�Ze[QL]MT�M[\�QVKWVV]M�LIV[�TM�[`[\fUM�L]�XW]^WQZ�

LM�Tq7\I\�NeLeZIT�[W^Qe\QY]M$
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7V�EVQWV�[W^Qe\QY]M"�QT�M_Q[\M�]V�UeKIVQ[UM�KWV[\Q\]\QWVVMT�XW]Z�XZe^MVQZ�

W]�Ze[W]LZM�LM[�KWVNTQ\[�MV\ZM�TM[�I]\WZQ\e[�NeLeZITM[�M\�TM[�I]\WZQ\e[�NeLeZeM[$�

<qIZ\QKTM�-*�LM�TI�5WV[\Q\]\QWV�LM�TqE$B$C$C$� LQ\�Y]M� 0� m�<M[�TWQ[�LM�TqE$B$C$C$�

WV\�NWZKM�eOITM�[]Z�TM�\MZZQ\WQZM�LM� \W]\M[�TM[�ZeX]JTQY]M[�NeLeZeM[$�7V� KI[�LM�

LQ^MZOMVKM� MV\ZM� TI� TWQ� Lq]VM� ZeX]JTQY]M� NeLeZeM� M\� TI� TWQ� NeLeZITM"� KM\\M�

LMZVQfZM�XZe^I]\$� n

:T�NI]\�eOITMUMV\�\MVQZ�KWUX\M�Y]M�Tq7\I\�NeLeZIT�[W^Qe\QY]M�M[\�JI[e�[]Z�TM�

XZQVKQXM�LM�N][QWV�LM[�QV\eZg\[� NeLeZI]_�b�KM]_�LM[�ZeX]JTQY]M[�[W^Qe\QY]M[$�

5M�XZQVKQXM�M[\�QVKIZVe�LIV[�TI�[\Z]K\]ZM�UgUM�LM[�WZOIVM[�L]�XW]^WQZ�Lq7\I\�

M\�ILUQVQ[\ZI\QN�eV�E$B$C$C$�DW]\M[� TM[� ZeX]JTQY]M[�[WV\�ZMXZe[MV\eM[� b�XIZ\�

eOITM�LIV[�TM[�WZOIVM[�[]XZgUM[�LM�TI�NeLeZI\QWV�[W^Qe\QY]M� M\�XIZ\QKQXMV\�b�

TM]Z�IK\Q^Q\e$�<M�CW^QM\�[]XZgUM�LM�TqE$B$C$C$�MV�\IV\�Y]qWZOIVM�[]XeZQM]Z�L]�

XW]^WQZ� Lq7\I\� LM� TqE$B$C$C$�  TM� @IZTMUMV\� NeLeZIT!� [M� KWUXW[M� LM� LM]_�

5PIUJZM[� 0� TM�CW^QM\�LM� TqEVQWV�M\�TM�CW^QM\�LM[�>I\QWVITQ\e[$� :T[�[M�KWUXW#

[MV\�Lq]V�VWUJZM�eOIT�LM�LeX]\e[� -+&�LeX]\e[!$�<M�CW^QM\�LM�TqEVQWV�M[\�eT]�

XIZ�KQZKWV[KZQX\QWV[�eTMK\WZITM[�b�eOITQ\e�LM�XWX]TI\QWV� TqcOM�ZMY]Q[�XW]Z�g\ZM�

eT]�I]�CW^QM\�C]XZgUM�LM�TqE$B$C$C$�M[\�LM�('�IV[!$�<M�CW^QM\�LM[�>I\QWVITQ\e[�

M[\� eT]� b� ZIQ[WV� L M 0� )(� LeX]\e[� XIZ� ZeX]JTQY]M� NeLeZeM"� ''� LeX]\e[� XIZ�

ZeX]JTQY]M�I]\WVWUM"�+�LeX]\e[�XIZ�ZeOQWV�I]\WVWUM�M\�'�LeX]\e�XIZ�LQ[\ZQK\�

I]\WVWUM$� 6M� KM\\M� NIdWV"� )(� LeX]\e[� ZMXZe[MV\MV\� TI� B][[QM� I`IV\� ')+�

UQTTQWV[� LqPIJQ\IV\[� M\� TI� D]ZSUeVQM� Y]Q� V qMV� KWUX\M� Y]M� ("+� UQTTQWV["�

TqESZIQVM�+&�UQTTQWV["�Tq7[\WVQM� '"+�UQTTQWV$

7V�Y]WQ�KWV[Q[\M�TM�CW^QM\�LM[�>I\QWVITQ\e["�Y]MTTM[�[WV\�[M[�XZeZWOI\Q^M[�2�

<M�CW^QM\�LM[�>I\QWVITQ\e[�M[\�]VM�LM[�LM]_�5PIUJZM[�L]�@IZTMUMV\�NeLeZIT"�

VQ� m�PI]\M�n"� VQ� m�JI[[M�n"� UIQ[� LW\eM� LM[� UgUM[� LZWQ\[� Y]M� TM� CW^QM\� LM�

TqEVQWV$�EVM�\MTTM�[\Z]K\]ZM�ZMNTf\M�TM�KWV\MV]�M\�TqIK\Q^Q\e�L]�CW^QM\�C]XZgUM�

LM�TqE$B$C$C$�LM�UgUM�Y]M�TI�OIZIV\QM�LM�TI�N][QWV�PIZUWVQM][M�LM[�QV\eZg\[�

OeVeZI]_�M\�[XeKQNQY]M[�LM[�VI\QWV[�M\�M\PVQM[�L]�XI`[� 0� Tq]VM�LM[�5PIUJZM["�

TM� CW^QM\� LM� TqEVQWV"� M_XZQUM� TM[� QV\eZg\[� KWUU]V[� b� \W][� TM[� KQ\W`MV[� LM�

TqE$B$C$C$"�QVLeXMVLIUUMV\�LM�TM]Z�WZQOQVM�VI\QWVITM� 1� TqI]\ZM"�TM�CW^QM\�LM[�

>I\QWVITQ\e["�M[\�TM�XWZ\M#XIZWTM�LM[�QV\eZg\[�[XeKQNQY]M[�TQe[�I]_�XIZ\QK]TIZQ\e[�

VI\QWVITM[�M\�PQ[\WZQY]M[�LM[�XM]XTM[�L]�XI`[$

A]MT[� QV\eZg\[� XZeLWUQVMV\� MV� LeNQVQ\Q^M� LIV[� Tq7 \I\� NeLeZIT� [W^Qe\QY]M"�

KM]_�LM�TqEVQWV�W]�KM]_�LM[�ZeX]JTQY]M[�Y]Q�TI�KWUXW[MV\�2�5 qM[\�MV�MNNM\�]V
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XZWJTfUM� KZ]KQIT� XW]Z� KPIY]M� NeLeZI\QWV$� <I� ZeXWV[M� [W^Qe\QY]M� []Z� KM\\M�

Y]M[\QWV� M[\� TI� []Q^IV\M� 0� VQ� KM]_� LM� TqEVQWV"� VQ� KM]_� LM[� ZeX]JTQY]M[$� <I�

NeLeZI\QWV�U]T\QVI\QWVITM�[W^Qe\QY]M� VqWXXW[M�XI[� TM[� QV\eZg\[�LM�KM]_�Y]Q�TI�

KWV[\Q\]MV\"�UIQ[� TM[�UIZQM�PIZUWVQM][MUMV\$

5M�XZQVKQXM�I�\ZW]^e�eOITMUMV\�M_XZM[[QWV�LIV[�TM�LZWQ\�L qQVQ\QI\Q^M�LM[�TWQ[�

I]� CW^QM\� C]XZgUM� LM� TqE$B$C$C$�  ^WQZ� IZ\QKTM� '')� LM� TI� 5WV[\Q\]\QWV� LM�

TqE$B$C$C$!$� 7V�KI[� LM� LQ^MZOMVKM�MV\ZM� TM� CW^QM\�LM� TqEVQWV� M\� TM� CW^QM\�LM[�

>I\QWVITQ\e["�TI�Y]M[\QWV�M[\�ZMV^W`eM�LM^IV\�]VM�KWUUQ[[QWV�LM�KWVKQTQI\QWV�

KWV[\Q\]eM�XIZ�TM[�5PIUJZM[�[]Z�]VM�JI[M�XIZQ\IQZM"�IXZf[�Y]WQ�TI�Y]M[\QWV�M[\�

M_IUQVeM� ]VM� [MKWVLM� NWQ[� XIZ� TM� CW^QM\� LM� TqEVQWV� M\� TM� CW^QM\� LM[� > I#

\QWVITQ\e[�Ze]VQ[�MV�[eIVKM�KWUU]VM$�CQ"�LIV[�KM�KI[�eOITMUMV\"�I]K]V�IKKWZL�

VqQV\MZ^QMV\"� TI� Y]M[\QWV� M[\� ZMXWZ\eM� b� TqM_IUMV� LM� TI� [M[[QWV� []Q^IV\M� L]�

CW^QM\�C]XZgUM�LM� TqE$B$C$C$�W]� JQMV�M[\�[W]UQ[M�XIZ�KM�LMZVQMZ�I]� ZeNeZMV#

L]U� ^WQZ�IZ\QKTM� ''+�LM�TI�5WV[\Q\]\QWV�LM�TqE$B$C$C$!$

)$� 36=:>:CDB3D:?>

<I�5WV[\Q\]\QWV�LM�TqE$B$C$C$� I� NQ_e� TM[�XZQVKQXM[�OeVeZI]_�LM� TI�XWTQ\QY]M�

M_\eZQM]ZM�[W^Qe\QY]M$

<M[� ZMTI\QWV[� LM� TqE$B$C$C$� I^MK� TM[� I]\ZM[� 7\I\[� [WV\� NWVLeM[� []Z� TqWJ[MZ#

^I\QWV�LM[�XZQVKQXM[�LM�TqeOITQ\e�[W]^MZIQVM� 1�L]� ZMN][�U]\]MT�LM�ZMKW]ZQZ�b�TI�

UMVIKM�W]� b� TqMUXTWQ� LM� TI� NWZKM� 1� LM� TqQV^QWTIJQTQ\e� LM[� NZWV\QfZM[� 1� LM� TqQV#

\eOZQ\e� \MZZQ\WZQITM� LM[� 7\I\[� 1� L]� ZfOTMUMV\� XIKQNQY]M� LM[� LQNNeZMVL[� 1� LM� TI�

VWV#QV\MZ^MV\QWV� LIV[� TM[� INNIQZM[� QV\eZQM]ZM[� 1� L]� ZM[XMK\� LM[� LZWQ\[� LM�

TqPWUUM�M\�LM[�TQJMZ\e[�NWVLIUMV\ITM[� 1�LM�TqeOITQ\e�MV�LZWQ\�LM[�XM]XTM[�M\�L]�

LZWQ\�LM[�XM]XTM[�b�LQ[XW[MZ�LqM]_#UgUM[� 1�LM�TI�KWWXeZI\QWV�MV\ZM�TM[�7\I\[� 1�

LM�TqM_eK]\QWV�LM�JWVVM�NWQ�LM[�WJTQOI\QWV[�LeKW]TIV\�LM[�XZQVKQXM[�M\�VWZUM[�

OeVeZITMUMV\� ZMKWVV][� L]� LZWQ\� QV\MZVI\QWVIT� M\� LM[� \ZIQ\e[� QV\MZVI\QWVI]_�

KWVKT][�XIZ�TqE$B$C$C$� ^WQZ�IZ\QKTM�(/�LM� TI�5WV[\Q\]\QWV�LM� TqE$B$C$C$!$

<qE$B$C$C$�MV�\IV\�Y]M�XIZ\QM� QV\eOZIV\M�L]�[`[\fUM�[WKQITQ[\M�UWVLQIT"�LM�

TI� KWUU]VI]\e� [WKQITQ[\M"� Le^MTWXXM� M\� ZMVNWZKM� TqIUQ\Qe"� TI� KWWXeZI\QWV� M\�

TqMV\ZIQLM� IUQKITM� I^MK� TM[� XI`[� [WKQITQ[\M[$� 7TTM� XIZ\QKQXM� IK\Q^MUMV\� b� TqQV#

\eOZI\QWV�eKWVWUQY]M�M\�b�TI�LQ^Q[QWV�QV\MZVI\QWVITM�[WKQITQ[\M�L]� \ZI^IQT� ^WQZ�

IZ\QKTM�)&�LM�TI�5WV[\Q\]\QWV�LM� TqE$B$C$C$!$

<M� [`[\fUM� LM[� ZMTI\QWV[� QV\MZVI\QWVITM[� LM� TqE$B$C$C$� [M� KWUXW[M� LM[�

WZOIVM[�L]� XW]^WQZ�L q7\I\�M\�M_eK]\QN[�LM�UgUM�Y]M�LqI]\ZM[�e\IJTQ[[MUMV\[�

e\I\QY]M[�M\�WZOIVQ[I\QWV[�XIZ�TqQV\MZUeLQIQZM�LM[Y]MT[�[M� ZeITQ[MV\�TM[�J]\[�M\�

TM[�\cKPM[�LM� TI�XWTQ\QY]M�M_\eZQM]ZM�LM�@E$B$C$C$"� TM[� TQMV[�XWTQ\QY]M["�eKWVW#

UQY]M[� M\� [KQMV\QNQY]M["� K]T\]ZMT[� LM� Tq7\I\� NeLeZIT� [W^Qe\QY]M� I^MK� TM[� 7\I\[�

e\ZIVOMZ[�M\�TM[�WZOIVQ[I\QWV[�QV\MZVI\QWVITM[$

<M[�WZOIVM[�[]XeZQM]Z[� LM[� ZMTI\QWV[� QV\MZVI\QWVITM[� LM� TqE$B$C$C$� [WV\� TM�

CW^QM\� C]XZgUM�LM� TqE$B$C$C$�  TM� @IZTMUMV\� NeLeZIT� LM� TqE$B$C$C$� Y]Q� VM� [M�

Ze]VQ\�I]�KWUXTM\�Y]M�LM]_�NWQ[�XIZ�IV!� 1� TM�@Ze[QLQ]U�L]�CW^QM\�C]XZgUM�LM�

@E$B$C$C$� Y]Q� M[\�KWUXW[e� LM�).� UMUJZM[�p� TM� XZe[QLMV\"� TM� XZMUQMZ�^QKM#
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XZe[QLMV\"� '+� ^QKM#XZe[QLMV\[�  KM� [WV\� TM[� XZe[QLMV\[� LM[� @Ze[QLQ]U[� LM[� CW#

^QM\[�C]XZgUM[�LM[�Y]QVaM�ZeX]JTQY]M[�NeLeZeM[!"�]V�[MKZe\IQZM� M\�^QVO#M\#]V�

\Q\]TIQZM[�Y]Q�I[[]ZM�I^MK�TqIQLM�LM[�KWUUQ[[QWV[�XMZUIVMV\M[�TM� NWVK\QWVVM#

UMV\� QVQV\MZZWUX]�L]� CW^QM\� C]XZgUM�LM� TqE$B$C$C$� 1� TM� 5WV[MQT� LM[� =QVQ#

[\ZM[�LM�TqE$B$C$C$� TM�9W]^MZVMUMV\�LM�TqE$B$C$C$!$

6IV[� TM� LWUIQVM� LM� TI� XWTQ\QY]M� M_\eZQM]ZM"� TM� @Ze[QLQ]U� L]� CW^QM\�

C]XZgUM� LM� TqE$B$C$C$� ZI\QNQM� M\� LeVWVKM� TM[� \ZIQ\e[� QV\MZVI\QWVI]_� LM�

TqE$B$C$C$� 1� e\IJTQ\� TM[� ZIVO[� LQXTWUI\QY]M[� 1� IKKWZLM� TI� KQ\W`MVVM\e� LM�

TqE$B$C$C$� 1�LeKQLM�LM[�Y]M[\QWV[�LM�TqIJIVLWV�LM�TI�KQ\W`MVVM\e�LM�TqE$B$C$C$�

M\�LM� TqWK\ZWQ� LM� TqI[QTM"� VWUUM� M\� ZIXXMTTM� TM[� ZMXZe[MV\IV\[� LQXTWUI\QY]M[�

LIV[�TM[�7\I\[�e\ZIVOMZ["�I]XZf[�LM[�WZOIVQ[I\QWV[�QV\MZVI\QWVITM[� 1� LIV[� TqQV#

\MZ^ITTM�LM[�[M[[QWV[�L]�CW^QM\�C]XZgUM�LM�@E$B$C$C$"�LeKTIZM�Tqe\I\�LM�O]MZZM�

MV�KI[�LqIOZM[[QWV�UQTQ\IQZM�KWV\ZM�@E$B$C$C$�W]�MV�KI[�LM�VeKM[[Q\e�LqM_eK]\MZ�

TM[� WJTQOI\QWV[� LeKW]TIV\� LM[� \ZIQ\e[� QV\MZVI\QWVI]_� LM� LeNMV[M� KWUU]VM�

KWV\ZM�TqIOZM[[QWV� IZ\QKTM�('� LM�TI�5WV[\Q\]\QWV�LM�@E$B$C$C$!$

<M�5WV[MQT�LM[�=QVQ[\ZM[�LM� TqE$B$C$C$� I[[]ZM� TI�LQZMK\QWV�OeVeZITM�LM[� ZMTI#

\QWV[� I^MK� TM[� 7\I\[� e\ZIVOMZ["� L]� KWUUMZKM� M_\eZQM]Z"� LM� TI� KWWXeZI\QWV�

eKWVWUQY]M"�[KQMV\QNQY]M"� \MKPVQY]M�M\�K]T\]ZMTTM�LM�@E$B$C$C$� I^MK� TM[�XI`[�

e\ZIVOMZ[�1� XZMVL�LM[� UM[]ZM[� XW]Z� I[[]ZMZ� TqM_eK]\QWV� LM[� \ZIQ\e[� QV\MZVI#

\QWVI]_�LM�@E$B$C$C$� 1� ZI\QNQM�M\�LeVWVKM�TM[�\ZIQ\e[�QV\MZVI\QWVI]_�I]� VQ^MI]�

OW]^MZVMUMV\IT� IZ\QKTM� ')'� LM�TI�5WV[\Q\]\QWV�LM�TqE$B$C$C$!$

7V� \IV\�Y]qWZOIVM� []XeZQM]Z� LM[� ZMTI\QWV[� QV\MZVI\QWVITM["� TM� 5WV[MQT� LM[�

=QVQ[\ZM[� LM� TqE$B$C$C$� Ze]VQ\� M\� I[[]ZM� TI� LQZMK\QWV� LM� \W]\� TM� [`[\fUM� LM[�

WZOIVM[� NeLeZI]_�Y]Q�KWUXWZ\MV\� 0� TM� =QVQ[\fZM� LM[� 3NNIQZM[� 7\ZIVOfZM["� TM�

=QVQ[\fZM� L]� 5WUUMZKM� 7_\eZQM]Z"� TM� 5WUQ\e� L q7\I\� XW]Z� TM[� TQMV[� eKWVW#

UQY]M[� M_\eZQM]Z["� TM[� LeXIZ\MUMV\[� LM[� ZMTI\QWV[� QV\MZVI\QWVITM[� I]XZf[�

LqI]\ZM[�UQVQ[\fZM[� Y]Q�M_MZKMV\� TM[� TQMV[� XWTQ\QY]M["� eKWVWUQY]M["� [KQMV\QNQ#

Y]M["�\MKPVQY]M[�M\�K]T\]ZMT[�LM�TqE$B$C$C$�I^MK�TM[�XI`[�e\ZIVOMZ[$

<M[�ZeX]JTQY]M[�[W^Qe\QY]M[�NeLeZeM[�KWUUM�LM[�7\I\[�[W]^MZIQV[�M_MZKMV\�

TM]Z[� LZWQ\[� LIV[� TM� LWUIQVM� LM[� ZMTI\QWV[� QV\MZVI\QWVITM[� MV� KWUU]V� I^MK�

TqE$B$C$C$� MV� ZeITQ[IV\� TM]Z� XMZ[WVVITQ\e� QV\MZVI\QWVITM� XIZ� TqQV\MZUeLQIQZM�

LM[�WZOIVM[� LM[� ZMTI\QWV[� QV\MZVI\QWVITM[� LM�@E$B$C$C$� M\� QVLeXMVLIUUMV\�

XIZ� TM[� WZOIVM[� ZeX]JTQKIQV[� LM[� ZMTI\QWV[� QV\MZVI\QWVITM[� LIV[� TM� KILZM� LM�

TqIZ\QKTM�-)� LM�TI�5WV[\Q\]\QWV�LM�@E$B$C$C$� Y]Q�e\IJTQ\�Y]M� TM[�WZOIVM[� NeLe#

ZI]_�LM� TqE$B$C$C$� ZeITQ[MV\�TI� LeNQVQ\QWV�LM[�UWLITQ\e[�OeVeZITM[�M\�TI�KWWZ#

LQVI\QWV�LM[�ZIXXWZ\[�LM[�ZeX]JTQY]M[�NeLeZeM[�I^MK�TM[�7\I\[�e\ZIVOMZ[�M\�TM[�

WZOIVQ[I\QWV[�QV\MZVI\QWVITM[$

<M[�WZOIVM[� ZeX]JTQKIQV[� ZeITQ[IV\� TM]Z[� LZWQ\[� LIV[� TM� LWUIQVM� LM[� ZMTI#

\QWV[� QV\MZVI\QWVITM[� [WV\� 0� TM� CW^QM\� C]XZgUM� LM� TI� BeX]JTQY]M� NeLeZeM"� TM�

@Ze[QLQ]U�L]�CW^QM\�C]XZgUM�KWUUM�WZOIVM�XMZUIVMV\�L]�CW^QM\�C]XZgUM"�

TM�5WV[MQT�LM[�=QVQ[\ZM[�LM� TI�BeX]JTQY]M�NeLeZeM"� TM�=QVQ[\fZM�LM[�3NNIQZM[�

e\ZIVOfZM[$
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<M[� LQ[XW[Q\QWV[� KWV[\Q\]\QWVVMTTM[� KWVKMZVIV\� TM[� \ZIQ\e[� QV\MZVI\QWVI]_�

[WV\� TM[� []Q^IV\M[� 0� TM� @Ze[QLQ]U� L]� CW^QM\� C]XZgUM� LM� @E$B$C$C$� ZI\QNQM� M\�

LeVWVKM�TM[�\ZIQ\e[�QV\MZVI\QWVI]_�LM�TqE$B$C$C$� XWQV\�,�LM� TqIZ\QKTM� '('� LM�TI�

5WV[\Q\]\QWV� LM� @E$B$C$C$!$� DW]\M[� TM[� Y]M[\QWV[� KWVKMZVIV\� TI� KWVKT][QWV"�

TqM_eK]\QWV� M\� TI� LeVWVKQI\QWV� LM[� \ZIQ\e[� QV\MZVI\QWVI]_� LM� TqE$B$C$C$� [WV\�

ZeOTeM[�LqIXZf[�TI�TWQ�[XeKQITM�ILWX\eM�XIZ�TM�CW^QM\�C]XZgUM�LM�TqE$B$C$C$�MV�

'/-.$

<M� @Ze[QLQ]U� L]� CW^QM\� C]XZgUM� LM� TqE$B$C$C$� VWUUM� M\� ZIXXMTTM� TM[�

ZMXZe[MV\IV\[�LQXTWUI\QY]M[�LM�@E$B$C$C$�LIV[� TM[�7\I\[�e\ZIVOMZ[�M\�I]XZf[�

LM[�WZOIVQ[I\QWV[�QV\MZVI\QWVITM[� XWQV\� '(�LM�TqIZ\QKTM� '('� LM�TI�5WV[\Q\]\QWV�

LM� TqE$B$C$C$!$� :T� ZMdWQ\� TM[� TM\\ZM[�LM� KZeIVKM� M\�LM� ZIXXMT� LM[� ZMXZe[MV\IV\[�

LQXTWUI\QY]M[� LM[� 7\I\[� e\ZIVOMZ[� IKKZeLQ\e[� I]XZf[� LM� T]Q�  XWQV\� ')� LM�

TqIZ\QKTM� '('� LM�TI�5WV[\Q\]\QWV�LM�TqE$B$C$C$!$

7V�M_MZdIV\�TM]Z[� LZWQ\[�LIV[� TM� LWUIQVM� LM[� ZMTI\QWV[� QV\MZVI\QWVITM[� MV�

KWUU]V�I^MK�@E$B$C$C$"� TM[�ZeX]JTQY]M[�[W^Qe\QY]M[� NeLeZeM[�XM]^MV\�I^WQZ�

eOITMUMV\�TM]Z[�XZWXZM[�ZMXZe[MV\I\QWV[�M_\eZQM]ZM[$�7V�XZI\QY]M"�[M]TMUMV\�

TqESZIQVM�M\�TI� 4QeTWZ][[QM�WV\�LM[� ZMXZe[MV\I\QWV[�LQXTWUI\QY]M[� I]XZf[� LM�

Tq?>E�M\�LM[�?ZOIVM[�[XeKQITQ[e[�LM�Tq?>E$

7V�\IV\�Y]q7\I\�NeLeZIT"�@E$B$C$C$�XWZ\M�]VM�ZM[XWV[IJQTQ\e� QV\MZVI\QWVITM�

XW]Z� [M[� NIQ\[� QV\MZVI\QWVITMUMV\� QTTQKQ\M[� KWUUQ[� []Z� [WV� \MZZQ\WQZM� W]� b�

Tqe\ZIVOMZ$� <I�XZI\QY]M�L]�NeLeZITQ[UM�[W^Qe\QY]M� VqI� XI[�KWVV]�LM� KI[�LIV[�

TM[Y]MT[�TM[�WZIOVM[�[]XeZQM]Z[�L]�XW]^WQZ�Lq7\I\�M\�LM�TqILUQVQ[\ZI\QWV�Lq7\I\�

[qe\IQMV\� ZeNeZe[� b� TI� [\Z]K\]ZM� NeLeZIT� LM� @E$B$C$C$� XW]Z� e^Q\MZ� ]VM�

ZM[XWV[IJQTQ\e� LM� LZWQ\� QV\MZVI\QWVIT� W]� JQMV� UM\\ZM� KM\\M� ZM[XWV[IJQTQ\e� b�

KPIZOM�Lq]VM�ZeX]JTQY]M�[W^Qe\QY]M� NeLeZeM$

5?>5<EC:?>

<q7\I\�[W^Qe\QY]M�NeLeZIT�I�IKK]U]Te�]VM�M_XeZQMVKM�]VQY]M�LM�KWM_Q[\MVKM�

Lq]V�OZIVL�VWUJZM�LM�VI\QWV[�M\�LqM\PVQM[$�5PIK]V�LqMV\ZM� MTTM[�XW[[fLM�[I�

XZWXZM�TIVO]M�M\�K]T\]ZM"�TM[�Uo]Z[�M\�\ZILQ\QWV["�UIQ[�MV�UgUM�\MUX[�MTTM[�[M�

[WV\�NWZUeM[�MV�]VM�VW]^MTTM�KWUU]VI]\e�PQ[\WZQY]M� 0� TM�XM]XTM�[W^Qe\QY]M$�

5MTI�[QOVQNQM� Y]M� TM[�CW^Qe\QY]M[�WV\� \W]RW]Z[� XT][� MV� KWUU]V�]V� KWUXWZ#

\MUMV\"�LM[�\ZIQ\[�LM�KIZIK\fZM�M\�]VM�KWVKMX\QWV�L]�UWVLM�Y]Q�VM�LeXMVLMV\�

XI[� LM[�LQ^MZOMVKM[� [WKQITM[� M\� VI\QWVITM[$� <M� XM]XTM� [W^Qe\QY]M� ZMXZe[MV\M�

Tq]VQWV�TQJZM�LM�OMV[�LM�LQ^MZ[M[�VI\QWVITQ\e[�Y]Q"�ZMXW[IV\�[]Z�]VM�[WTQLM�JI[M�

XWTQ\QY]M"� eKWVWUQY]M� M\� QLeWTWOQY]M"� I� Ze[Q[\e� b� TqeXZM]^M� L]� \MUX[� 1� KqM[\�

]VM� KWUU]VI]\e� Y]Q� MUJZI[[M� LQNNeZMV\[� XM]XTM[� Y]Q� WV\� KWV[MZ^e� TM]Z�

[QVO]TIZQ\e"� UIQ[� ZMNTf\MV\� LeRb� TM[� \ZIQ\[� KWUU]V[� Y]Q� [M� [WV\� NWZUe[� M\�

ZMVNWZKe[�I]�KW]Z[�LM�TqeLQNQKI\QWV�[WKQITQ[\M$

5MZ\M["�WV�VM�[I]ZIQ\�TQUQ\MZ�TM]Z[� TQMV[� ZeKQXZWY]M[�I]� LWUIQVM� eKWVWUQ#

Y]M�M\�K]T\]ZMT"�KIZ�QT�[qIOQ\�Lq]V�MVKPM^g\ZMUMV\�NWZ\�KWUXTM_M�LM� X[`KPWTW#
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OQM� [WKQITM� M\� QVLQ^QL]MTTM$� <qWZOIVQ[I\QWV� XWTQ\QY]M� LM� \W][� TM[� XM]XTM[� M\�

VI\QWV[� [W^Qe\QY]M[� M[\� TI� UgUM� LM� XIZ� [WV� M[[MVKM� [WKQITQ[\M� M\� XIZ� TM� NIQ\�

LqIXXIZ\MVQZ�b�]V�[M]T�7\I\"�TqE$B$C$C$

DW]\MNWQ["�TM[�LQNNeZMVKM[�VI\QWVITM[�`�\ZW]^MV\�I][[Q�TM]Z�ZMNTM\�M\�TqWV�XM]\�

LWVK�XIZTMZ�LM�NWZUM[�VI\QWVITM[�LM�KM\\M�WZOIVQ[I\QWV�XWTQ\QY]M$�<M�XMZNMK#

\QWVVMUMV\� LM� TI� NeLeZI\QWV� [W^Qe\QY]M"� LM� TqWZOIVQ[I\QWV� XWTQ\QY]M� LM[� VI#

\QWV[�LM� TqE$B$C$C$"� ZeXWVL"� b� Tqe\IXM�IK\]MTTM"�b� LM]_� TWQ[� OeVeZITM[� ZeKQXZW#

Y]MUMV\� TQeM[� 0� eXIVW]Q[[MUMV\� M\� ZIXXZWKPMUMV\� KWV\QV]MT� LM[� VI\QWV["�

Le^MTWXXMUMV\� PIZUWVQM]_� LM� TI� LeUWKZI\QM� [WKQITQ[\M� I]� [MQV� LM� Tq7\I\�

[W^Qe\QY]M$

<qEVQWV� LM[� BeX]JTQY]M[� CWKQITQ[\M[� CW^Qe\QY]M[� LqI]RW]ZLqP]Q� M[\� ]VM�

e\ZWQ\M�ITTQIVKM�XWTQ\QY]M� LM�XM]XTM[� TQJZM[� M\�eOI]_�MV�LZWQ\["� ]VM�NZI\MZVQ\e�

QVIT\eZIJTM�LM�VI\QWV[�M\�XM]XTM[�[WKQITQ[\M[�I]�[MQV�Lq]V�UgUM�7\I\$




