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*' BU +, TnSU]RbU *2-- ^QaeYd k KSS\U "8behU\\Uc# e^ U^VQ^d `bn^_]]n
:Q^YU\\U% @e\YUddU% BQebU% 9_\UddU% `bncU^dQ^d d_edUc \Uc SQbQSdnbYcdYaeUc
]_b`X_\_WYaeUc Te cUhU Vn]Y^Y^% QY^cY aeÉU^ dn]_YW^U \ÉQSdU TU ^QYccQ^SU
TbUccn \U +/ Te ]p]U ]_Yc S_^V_b]n]U^d Qeh QbdYS\Uc .. Ud ceYfQ^dc Te 9_TU
SYfY\ RU\WU "*#'

9Ud U^VQ^d TUfQYd% Toc c_^ `\ec ZUe^U lWU% `bU^TbU S_^cSYU^SU TÉe^U TeQ\Ydn
TU `Ubc_^^Q\Ydnc 3 dboc fYdU U^ UVVUd% Y\ QVVYb]Q cU cU^dYb `ciSX_\_WYaeU]U^d TU
cUhU ]QcSe\Y^'

K^U dU\\U cYdeQdY_^ TU TYcS_bTQ^SU% TUfU^eU Qe VY\ Te dU]`c TU `\ec U^ `\ec
Y^d_\nbQR\U% Q\\QYd `Ue k `Ue \ÉY^cdQ\\Ub TQ^c e^ ndQd Tn`bUccYV SXb_^YaeU
TnR_eSXQ^d% k \ÉlWU TU *1 Q^c% ceb e^U dU^dQdYfU TU ceYSYTU'

:ncYbQ^d TnVY^YdYfU]U^d ceb]_^dUb SUd ndQd U^ Qcce]Q^d U^dYobU]U^d c_^
| cUhU c_SYQ\ }% :' fQ^ E_cdUbgYZS[ Vqd Q``U\ k \Q <QSe\dn'

;^ *2/2% \Uc c`nSYQ\YcdUc S_^ce\dnc bU\UfobU^d SXUj \Ueb `QdYU^d TUc

ci]`dt]Uc ]Q^YVUcdUc TU dbQ^ccUheQ\Ydn Ud% U^ nSQbdQ^d d_ed bUS_ebc k e^U
`ciSX_dXnbQ`YU aeY cU cUbQYd% cU\_^ Ueh% bnfn\nU Y^UVVYSQSU U^ \ÉUc`oSU% Y\c cU
`b_^_^SobU^d U^ VQfUeb TÉe^ dbQYdU]U^d X_b]_^Q\ Ud SXYbebWYSQ\ TU S_^fUb&
cY_^ cUheU\\U QeaeU\ \ÉY^dnbUccn cU c_e]Yd `Qb QY\\Uebc f_\_^dQYbU]U^d% U^ U^
QSSU`dQ^d d_ec \Uc bYcaeUc' BUc Y^dUbfU^dY_^c bnQ\YcnUc k 8behU\\Uc U^ *20)
"]Q]]USd_]YU RY\QdnbQ\U4 XicdnbUSd_]YU Ud _fQbYUSd_]YU RY\QdnbQ\U# QY^cY

"*# K`Zc :>8B3" _`eV *+





*,+ E=' 8DJKG:JG

7`boc Qf_Yb bUSeUY\\Y \ ÉQfYc TU | `\ecYUebc `Ubc_^^Uc aeQ\YVYnUc } ceb SU `_Y^d%
:' fQ^ E_cdUbgYZS[ ^U ZeWUQ `Qc edY\U TU cU `_ebf_Yb U^ SQccQdY_^'

,' ?\ bnc_\ed ^nQ^]_Y^c% \U `bU]YUb cU`dU]RbU *20/% TU cQYcYb \Q 9_]]Yc&
cY_^ ;eb_`nU^^U TUc :b_Ydc TU \É>_]]U "/# TÉe^U bUaepdU TYbYWnU S_^dbU \U
H_iQe]U TU 8U\WYaeU% U^ fUbde TU \ÉQbdYS\U +. TU \Q 9_^fU^dY_^ TU IQefU&
WQbTU TUc :b_Ydc TU \É>_]]U Ud TUc BYRUbdnc V_^TQ]U^dQ\Uc "0#'

BU bUaenbQ^d Q\\nWeQYd cU db_efUb% `Qb \ÉUVVUd TUc TnSYcY_^c ZeTYSYQYbUc bQ`&
`_bdnUc% TQ^c e^U cYdeQdY_^ Y^d_\nbQR\U Qe bUWQbT TUc QbdYS\Uc *+% 1 Ud , TU
\QTYdU 9_^fU^dY_^'

Ç 6eeV_Uf% aRc T`_dpbfV_e% bfV ]Vd Z_eVcgV_eZ`_d TYZcfcXZTR]Vd acpTZepVd _Ǜ _ e aRd Vf f_V
a`cepV cpgp]RecZTV UÜf_ dViV RfecV bfV TV]fZ bfV ^V_eZ`__V ]ÜRTeV UV _RZddR_TV4
Ç 6eeV_Uf bfV UR_d ]ÜpeRe RTefV] UV ]R dTZV_TV% Z] _V aVfe recV RWWZc^p bfV ]R ecR_ddVifR]Zep d`Ze

f_V R_`^R]ZV T`_Xp_ZeR]V a]fewe bfÜf_ ec`fS]V adjTYZbfV dR_d U`feV RTbfZd UR_d ]ÜV_WR_TV'''
Ç FfÜZ] _ÜVde Uqd ]`cd aRd peRS]Z bfV ]R aRceZV RaaV]R_eV RaaRceZV_UcRZe W`_UR^V_eR]V^V_e%

T`^^V V]]V ]V d`feZV_e% Rf dViV ^RdTf]Z_4
Ç 6eeV_Uf bfV e`fe Z_UZgZUf U`Ze recV cReeRTYp m ]Üf_ UVd UVfi dViVd% ^RdTf]Z_ `f Wp^Z_Z_%

]VbfV] U`Ze recV ^V_eZ`__p UR_d ]ÜRTeV UV _RZddR_TV4 bfV TVe RTeV WZiV V_ acZ_TZaV UpWZ_ZeZgV^V_e
TVe p]p^V_e UV ]ÜpeRe UV ]ÜZ_epcVddp4
Ç FfV% UR_d ]ÜpeRe RTefV] UV ]R ]pXZd]ReZ`_% RfTf_V UZda`dZeZ`_ _V aVc^Ve UV eV_Zc T`^aeV UV

TYR_XV^V_ed Raa`cepd RceZWZTZV]]V^V_e m ]R ^`caY`]`XZV UÜf_ Z_UZgZUf% UfddV_e&Z]d T`ccVda`_UcV
m dVd eV_UR_TVd adjTYZbfVd ac`W`_UVd4
Ç 6eeV_Uf bfV _`_ dVf]V^V_e ]R aRceZV RaaV]R_eV _V cRaa`ceV aRd ]R acVfgV bfV ]R ^V_eZ`_ Uf

dViV UR_d d`_ RTeV UV _RZddR_TV ac`TqUV UÜf_V VccVfc% ^RZd bfV ]ÜRSdV_TV UÜVccVfc bfR_e m TV Vde
T`_deR_eV4
Ç 6eeV_Uf bfV ]R UV^R_UV UÜViaVceZdV% `f e`feV RfecV ^VdfcV UÜZ_decfTeZ`_ W`c^f]pV m eZecV

dfSdZUZRZcV% _V aVfe recV RTTfVZ]]ZV% m UpWRfe UÜZ_epcre4
Ç FfV _Z ]ÜViR^V_ T`ca`cV] UV ]R aRceZV RaaV]R_eV% U`_e ]R ^`caY`]`XZV g`]`_eRZcV^V_e

^`UZWZpV Vde f_ WRZe T`_deR_e% _Z ]Ǜ WWcV UV acVfgV dTZV_eZWZbfV UV ]ÜpeZ`]`XZV SZ`]`XZbfV UV ]R
ecR_ddVifR]Zep% a`Z_e T`_ec`gVcdp% _V dVcRZe UV _RefcV m peRS]Zc bfV Uqd ]R _RZddR_TV ]R aRceZV
RaaV]R_eV acpdV_eRZe UVd TRcRTepcZdeZbfVd aYjdZbfVd Uf dViV ^RdTf]Z_ `f ^r^V UVd eV_UR_TVd m
]R ecR_ddVifR]Zep4''' Ç'

,6$ aa' */&*0'
"/# 8Z&UVdd`fd Å ]R 8`^^ZddZ`_ Ç'
"0# 8Z&UVdd`fd Å ]R 8`_gV_eZ`_ Ç'
6ce' +. 3
Å *' AR 8`^^ZddZ`_ aVfe recV dRZdZV UÜf_V cVbfreV RUcVddpV Rf HVTcpeRZcV Xp_pcR] Uf 8`_dVZ]

UV ]Ü:fc`aV aRc e`feV aVcd`__V aYjdZbfV% e`feV `cXR_ZdReZ`_ _`_ X`fgVc_V^V_eR]V `f e`fe
Xc`faV UV aRceZTf]ZVcd% bfZ dV acpeV_U gZTeZ^V UÜf_V gZ`]ReZ`_ aRc ]Üf_V UVd =RfeVd ERceZVd
8`_ecRTeR_eVd UVd Uc`Zed cVT`__fd UR_d ]R acpdV_eV 8`_gV_eZ`_% UR_d ]V TRd `y ]R =RfeV ERceZV
8`_ecRTeR_eV ^ZdV V_ TRfdV R UpT]Rcp cVT`__RtecV ]R T`^apeV_TV UV ]R 8`^^ZddZ`_ UR_d TVeeV
^ReZqcV' AVd =RfeVd ERceZVd 8`_ecRTeR_eVd RjR_e d`fdTcZe f_V eV]]V UpT]RcReZ`_ dÜV_XRXV_e m
_ÜV_ecRgVc aRc RfTf_V ^VdfcV ]ÜViVcTZTV VWWZTRTV UV TV Uc`Ze'
+' 8Vd UpT]RcReZ`_d aVfgV_e recV WRZeVd a`fc f_V UfcpV UpeVc^Z_pV'
,' :]]Vd d`_e cV^ZdVd Rf HVTcpeRZcV <p_pcR] Uf 8`_dVZ] UV ]Ü:fc`aV% bfZ V_ ecR_d^Ve T`aZVd Rfi

=RfeVd ERceZVd 8`_ecRTeR_eVd Ve V_ RddfcV ]R afS]ZTReZ`_'
-' AR 8`^^ZddZ`_ _ÜViVcTVcR ]R T`^apeV_TV bfZ ]fZ Vde ReecZSfpV aRc ]V acpdV_e RceZT]V bfV

]`cdbfV dZi =RfeVd ERceZVd 8`_ecRTeR_eVd Rf ^`Z_d dV ec`fgVc`_e ]ZpVd aRc ]R UpT]RcReZ`_ acpgfV
Rfi aRcRXcRaYVd acpTpUV_ed Ç'
AR 7V]XZbfV Vde RTefV]]V^V_e ]ZpV aRc TVeeV UpT]RcReZ`_ [fdbfÜRf ,) [fZ_ *27+'
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BU +1 VnfbYUb *200% \Q 9_]]YccY_^ TnSYTQ TU `_bdUb SUddU bUaepdU% `bnQ\Q&
R\U]U^d U^bUWYcdbnU "^x 0/.-(0/# Ud S_^VYnU k \ÉUhQ]U^ TÉe^ bQ``_bdUeb% k \Q
S_^^QYccQ^SU Te W_efUb^U]U^d RU\WU% \UaeU\ \eY dbQ^c]Yd k c_^ d_eb cUc
_RcUbfQdY_^c nSbYdUc \U *- ]QY *200' GeQ^d Qe bUaenbQ^d% cQ bn`_^cU `QbfY^d k
IdbQcR_ebW \U +1 ZeY\\Ud ceYfQ^d "1#'

K^U QeTYU^SU cU dY^d \U 2 ]QY *201% Qe dUb]U TU \QaeU\\U \Q 9_]]YccY_^
TnS\QbQ \Q bUaepdU bUSUfQR\U4 U\\U cU `b_^_^mQ VQf_bQR\U]U^d ceb \U RYU^&
V_^Tn% \U Z_eb ceYfQ^d "2#'

6' A:H 6G<JB:CIH EG:H:CI:H E6G A:H E6GI>:H

Q' +D1=C I ;1 CA1=BB5FD1;9CJ 1D A571A4 45 ;1 ;J79B;1C9>= 5C 45 ;1 :DA9B?AD45=35
25;75B "*)#

9_^cdQdQ^d \ÉY^UhYcdU^SU TÉe^U \nWYc\QdY_^ c`nSYVYaeU U^ \Q ]QdYobU% \U
)>DE5A=5<5=C c_edU^QYd aeU \U `b_R\o]U% ceb \U `\Q^ ZebYTYaeU% cU cYdeQYd | Qe
^YfUQe TUc \Y]YdUc TU \Q bUSdYVYSQdY_^ TUc QSdUc TÉndQd SYfY\ U^ Wn^nbQ\ Ud TUc
QSdUc TU ^QYccQ^SU U^ `QbdYSe\YUb } "**#' ;d Toc \_bc TU bQ``U\Ub \U S_^dU^e TUc
QbdYS\Uc .. Ud .0 "*+# Te 9_TU SYfY\% QY^cY aeU *,1, k *,1. Te 9_TU ZeTYSYQYbU
"*,#'

BÉndQd Te Tb_Yd RU\WU Ved `bncU^dn S_]]U ^ÉQed_bYcQ^d \Q bUSdYVYSQdY_^ TÉe^
QSdU TU ^QYccQ^SU aeU TQ^c \Q cdbYSdU ]UcebU _u e^U UbbUeb QebQYd ndn S_]]YcU
\_bc ]p]U TU \ÉndQR\YccU]U^d TU \ÉQSdU' Eb% `_ebceYfQYd \U =_efUb^U]U^d%
QeSe^ T_edU _e UbbUeb ^U `_efQYU^d bQYc_^^QR\U]U^d Y^dUbfU^Yb k SU ]_]U^d
`bnSYc% `eYcaeÉQeccY RYU^ \U dbQ^ccUheU\ Ucd d_eZ_ebc T_dn% k \Q ^QYccQ^SU%
| TÉ_bWQ^Uc \U bQddQSXQ^d k e^ cUhU RYU^ SQbQSdnbYcn } "*-#'
F_eb cQ `Qbd% \U A5@DJA1=C S_^dUcdQYd aeU \É_^ `eYccU% Qeh VY^c TU \Q Tn&

dUb]Y^QdY_^ Te cUhU TÉe^ U^VQ^d% cU V_^TUb ceb \U cUe\ SbYdobU ]_b`X_\_WYaeU%
aeY% RYU^ aeU Wn^nbQ\U]U^d ceVVYcQ^d% ^U `_efQYd cU\_^ \eY VQYbU `bnce]Ub
YebYc Ud TU YebU TU \Q S_r^SYTU^SU TUc n\n]U^dc UhdUb^Uc Ud Y^dUb^Uc TU TnVY^Y&
dY_^ Te cUhU' 9Uc TUb^YUbc cUbQYU^d U^ UVVUd cecSU`dYR\Uc% cÉY\c TUfQYU^d pdbU
^nW\YWnc% TÉY^TeYbU \É_VVYSYUb TÉndQd SYfY\ U^ UbbUeb Toc \É_bYWY^U cQ^c d_edUV_Yc
aeU SUddU UbbUeb% `_ebdQ^d bnU\\U% ^U c_Yd TnSU\QR\U Y]]nTYQdU]U^d 3 \U
dbQ^ccUheU\ Vn]Y^Y^% aeY `ciSXYaeU]U^d% Ucd TU cUhU ]QcSe\Y^% `_ebbQYd `bn&
SYcn]U^d U^ pdbU \Q fYSdY]U'

"1# K`Zc GqX]V^V_e UV ]R 8`^^ZddZ`_% 6ce' -) Ve -+'
"2# K`Zc 07AE$ _| 0/.-(0/% + 0" _| **% aa' *2- dd'
"*)# K`Zc :>8B3" aa' *.- dd Ve */) dd'
"**# + 0" _| **% a' *20'
"*+# 6ce' .. 3 Å AVd UpT]RcReZ`_d UV _RZddR_TV dVc`_e WRZeVd m ]Ǜ WWZTZVc UV ]ÜpeRe TZgZ] Uf ]ZVf%

UR_d ]Vd ec`Zd[`fcd UV ]ÜRTT`fTYV^V_e _`_ T`^acZd ]Vd dR^VUZd% UZ^R_TYVd Ve [`fcd WpcZpd ]pXRfi 3
]ÜV_WR_e ]fZ dVcR acpdV_ep' Ç
6ce' .0 3 Å AÜRTeV UV _RZddR_TV p_`_TVcR ]V [`fc% ]ÜYVfcV Ve ]V ]ZVf UV _RZddR_TV% ]V dViV UV

]ÜV_WR_e% Ve ]Vd acp_`^d bfZ ]fZ dVc`_e U`__pd% ]Vd acp_`^d% _`^d% ac`WVddZ`_ Ve U`^ZTZ]V UVd aqcV
Ve ^qcV% Ve TVfi UVd ep^`Z_d' Ç
"*,# K`Zc :>8B3" a' */)'
"*-# + 0" _| **% a' *20'
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R' +D1=C I ;QJ?D9B5<5=C ?AJ1;12;5 45B A53>DAB 9=C5A=5B 1D B5=B 45 ;Q1AC93;5 %& 45

;1 (>=E5=C9>= "*.#

F_eb \U )>DE5A=5<5=C" \Q bUaepdU TUfQYd pdbU TnS\QbnU YbbUSUfQR\U d_ed
TÉQR_bT `QbSU aeU \U bUaenbQ^d ^U cÉndQYd `Qc `_ebfe U^ SQccQdY_^ 3 _b% TQ^c
c_^ Uc`bYd% SUddU XQedU ZebYTYSdY_^ QebQYd `e Y^dUb`bndUb `\ec \QbWU]U^d aeU \Q
9_eb TÉQ``U\% \Q ^_dY_^ TÉ| UbbUeb}4 U^ _edbU% U\\U QebQYd `e nfQ\eUb \U
RYU^&V_^Tn TU \ÉQbbpd \YdYWYUeh Qe bUWQbT TUc TYc`_cYdY_^c QT X_S TU \Q 9_^&
fU^dY_^' IUS_^T QbWe]U^d QfQ^Sn U^ VQfUeb TU \ÉYbbUSUfQRY\Ydn% \U bUaenbQ^d
QfQYd `bnSYcn]U^d _]Yc TÉY^f_aeUb \QTYdU 9_^fU^dY_^ TUfQ^d \Uc ZebYTYSdY_^c
RU\WUc% Ud SUSY ]Q\Wbn \U SQbQSdobU TYbUSdU]U^d Q``\YSQR\U TU cUc TYc`_cYdY_^c
U^ 8U\WYaeU'

BU A5@DJA1=C bnd_baeQYd TÉe^U `Qbd aeU \U `_ebf_Y aeÉ_^ \eY bU`b_SXQYd TU
^U `Qc Qf_Yb UhUbSn ^ÉQebQYd Qccebn]U^d `Qc S_^cdYden e^ bUS_ebc | UVVYSQSU }
TQ^c \U SQc TÉUc`oSU `eYcaeU \Q S_^S\ecY_^ k \QaeU\\U ndQYd `QbfU^eU \Q 9_eb
TÉQ``U\ ndQYd V_^TnU ceb e^U S_^cdQdQdY_^ TU VQYd Ud% TÉQedbU `Qbd% aeÉQeh
dUb]Uc ]p]Uc TU \Q ZebYc`beTU^SU TU \Q 9_]]YccY_^% Y\ ^ÉndQYd `Qc ^nSUccQYbU%
TQ^c e^ `Qic _u \Q 9_^fU^dY_^ | VQYd `QbdYU TU \É_bTbU ZebYTYaeU Y^dUb^Q }%
TÉU^ Y^f_aeUb | Uh`bUccYc fUbRYc } \Uc TYc`_cYdY_^c `UbdY^U^dUc TUfQ^d \Uc
ZebYTYSdY_^c ^QdY_^Q\Uc% `_eb QedQ^d aeU \Uc WbYUVc `bncU^dnc k \Q 9_]]YccY_^
QYU^d ndn `bnQ\QR\U]U^d V_b]e\nc | U^ ceRcdQ^SU } TUfQ^d SUc ]p]Uc ZebY&
TYSdY_^c "*/#'

"*.# 6ce' +/ 3 Å AR 8`^^ZddZ`_ _V aVfe recV dRZdZV bfÜRacqd ]ÜpafZdV^V_e UVd g`ZVd UV cVT`fcd
Z_eVc_Vd% eV] bfÜZ] Vde V_eV_Uf dV]`_ ]Vd acZ_TZaVd UV Uc`Ze Z_eVc_ReZ`_R] Xp_pcR]V^V_e cVT`__fd Ve
UR_d ]V Up]RZ UV dZi ^`Zd% m aRceZc UV ]R UReV UV ]R UpTZdZ`_ Z_eVc_V UpWZ_ZeZgV' Ç
Hfc ]R bfVdeZ`_ UV ]ÜpafZdV^V_e acpR]RS]V UVd g`ZVd UV cVT`fcd Z_eVc_Vd% `_ T`_df]eVcR a' Vi'%

`fecV ]R U`TecZ_V m ]RbfV]]V Z] dVcR WRZe Via]ZTZeV^V_e cpWpcV_TV% ]Vd RfeVfcd dfZgR_ed 3 6UVUV%
6'9'% Å 6 HfcgVj `W ecVRej ac`gZdZ`_d `_ eYV cf]V `W ViYRfdeZ`_ `W ]`TR] cV^VUZVd Ç% =RcgRcU
>_eVc_ReZ`_R] ARh ?`fc_R]% *200% aa' * dd4 6^VcRdZ_XYV% 8';'% Å IYV cf]V `W ViYRfdeZ`_ `W ]`TR]
cV^VUZVd R_U eYV Z_eVc_ReZ`_R] ac`eVTeZ`_ `W Yf^R_ cZXYed Ç% IYV >_UZR_ NVRcS``\ `W >_eVc_R&
eZ`_R] 6WWRZcV% *20-% aa' , dd' Ve Å IYV ]`TR] cV^VUZVd cf]V Z_ R_ Raac`acZReV aVcdaVTeZgV Ç% ORwcg%
*20/% aa' 0+0 dd4 <cZ]]`&ERdbfRcV]]Z% :% Å IYV bfVdeZ`_ ` W ViYRfdeZ`_ `W U`^VdeZT cV^VUZVd Z_ eYV
T`_eVie `W eYV ViR^Z_ReZ`_ `W RU^ZddZSZ]Zej `W R_ Raa]ZTReZ`_ e` eYV Vfc`aVR_ 8`^^ZddZ`_ `W
YfZ_R_ cZXYed Ç% Z_ EcZgRTj R_U Yf^R_ GZXYed% BR_TYVdeVc% *20,% aa' ,,+ dd4 <fZ_R_U% ?'% Å AR
cqX]V UV ]ÜpafZdV^V_e UVd g`ZVd UV cVT`fcd Z_eVc_Vd UR_d ]V TRUcV UVd djdeq^Vd Z_eVc_ReZ`_Rfi UV
ac`eVTeZ`_ UVd Uc`Zed UV ]ÜY`^^V% TVeeV GVgfV% *2/1% aa' -0* dd4 =VRU% >'A% Å 6 WcVdY ]``\ Re eYV
]`TR] cV^VUZVd cf]V Ç% 8R_RUZR_ NVRcS``\ ` W >_eVc_ReZ`_R] ]Rh% *2/0% aa' *-+ dd'4 BT <`gVc_% :'%
Å IYV ]`TR] cV^VUZVd cf]V R_U RU^Z_ZdecReZgV acRTeZTV Z_ eYV Vfc`aVR_ 8`_gV_eZ`_ `_ Yf^R_
cZXYed Ç% >_eVc_ReZ`_R] R_U 8`^aRcReZgV ARh FfReVc]j% *20.% aa' **2 dd'4 Bf^^Vcj% 9'G'% Å IYV
T`_eV_e `W eYV Ufej e` ViYRfde ]`TR] [fUZTZR] cV^VUZVd Ç% 6?>A% *2/-% aa' ,12 dd4 HaReRW`cR% :'%
Å AR cVX`]R UV] acVgZ` VdRfcZ^V_e` UVZ cZT`cdZ Z_eVc_Z _V]]R XZfcZdacfUV_kR Up]ZR 8`^^ZddZ`_V
Vfc`aVR UVZ UZcZeeZ UV]]Ü f`^` Ç% GZgZdeR UZ UZcZee` Vfc`aV`% *20*% aa' *)* dd4 IcZ_URUV% 6'6'8'%
Å 9`^VdeZT [fcZdUZTeZ`_ R_U ViYRfdeZ`_ `W ]`TR] cV^VUZVd 3 R T`^aRcReZgV R_R]jdZd Ç% >_UZR_
?`fc_R] `W >_eVc_ReZ`_R] ARh% *20/% aa' *10 dd% Å :iYRfdeZ`_ `W ]`TR] cV^VUZVd Z_ eYV [fcZdacf&
UV_TV `W eYV Vfc`aVR_ 8`fce `W Yf^R_ cZXYed 3 R_ RaacRZdR] Ç% G9= % *200% aa' *-* dd Ve
Å :iYRfdeZ`_ ` W ]`TR] cV^VUZVd Z_ Z_eVcdeReV TRdVd 3 eYV acRTeZTV f_UVc Vfc`aVR_ 8`_gV_eZ`_ `_
Yf^R_ cZXYed Ç% DdeVccVZTYZdTYV OVZedTYcZWe Wfc xWWV_e]ZTYVd GVTYe% *201% aa' *.+ dd4
LZVScZ_XYRfd% ='% Å AR cqX]V UV ]ÜpafZdV^V_e acpR]RS]V UVd g`ZVd UV cVT`fcd Z_eVc_Vd UR_d ]R
[fcZdacfUV_TV UV ]R 8`^^ZddZ`_ Vfc`apV__V UVd Uc`Zed UV ]ÜY`^^V Ç% 6;9>% *2.2% aa' /1. dd'
"*/# + 0" _| **% a' *21'
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S' +D1=C 1D 295=#6>=4J 45 ;1 A5@DLC5 1D B5=B 45 ;Q1AC93;5 %' M% 45;I (>=E5=C9>=
"*0#

BU )>DE5A=5<5=C ndQYd TÉQfYc aeU ^Y \ÉQbdYS\U , "*1#% ^Y \ÉQbdYS\U 1 "*2#% ^Y
\ÉQbdYS\U *+ "+)# TU \Q 9_^fU^dY_^ ^U ceVVYcQYU^d k V_^TUb \Q bUaepdU SQb \Q
TYcd_bcY_^ U^dbU \U cdQded \nWQ\ Ud \U cdQded `XicYaeU Te bUaenbQ^d% QY^cY aeU \Uc
TncQWbn]U^dc aeY U^ bnce\dQYU^d% ^U `_efQYU^d pdbU QddbYRenc aeÉk \ÉUhUbSYSU
TU cQ `b_`bU f_\_^dn'

BU A5@DJA1=C" U^ bUfQ^SXU% QVVYb]QYd% Qe bUWQbT TU \ÉQbdYS\U ,% cU db_efUb
TQ^c e^U cYdeQdY_^ TU | ]_bd SYfY\U }% Y^Xe]QY^U Ud TnWbQTQ^dU4 Y\ _`Y^QYd U^
_edbU aeU \Q \nWYc\QdY_^ RU\WU% U^ bU^TQ^d Y\\ec_YbU d_edU bUS_^^QYccQ^SU TU
c_^ YTU^dYdn bnU\\U% S_^cdYdeQYd e^U fnbYdQR\U Y^WnbU^SU TQ^c cQ fYU `bYfnU% U^
fY_\QdY_^ TUc dUb]Uc TU \ÉQbdYS\U 14 Y\ S_^S\eQYd U^VY^ k \ÉY]`_ccYRY\Ydn ZebYTY&
aeU% TQ^c c_^ SQc% TU S_^dbQSdUb bYYQbYQWU Ud TU V_^TUb e^U VQ]Y\\U% Tb_Ydc
Uh`bUccn]U^d bUS_^^ec `Qb \ÉQbdYS\U *+'

7' A6 9:8>H>DC 9: A6 8DBB>HH>DC

Q' +D1=C I ;QJ?D9B5<5=C 45B E>95B 45 A53>DAB 9=C5A=5B  (>=E$" 1AC$ %&!$

BQ 9_]]YccY_^ VYd W\_RQ\U]U^d Tb_Yd Qeh Q\\nWQdY_^c Te bUaenbQ^d'

;^ UVVUd% U\\U UcdY]Q d_ed TÉQR_bT aeÉU^ \ÉUc`oSU% | \U `_ebf_Y U^ SQccQdY_^
^U S_^cdYdeQYd `Qc e^U f_YU TU bUS_ebc fbQYcU]R\QR\U]U^d UVVYSQSU T_^d
\Én`eYcU]U^d cÉY]`_cQYd Qe bUaenbQ^d } "+*#' ;d SUSY `_eb \Uc bQYc_^c ceYfQ^&
dUc 3 TÉe^U `Qbd% \Q 9_eb TÉQ``U\ QfQYd `_bdn e^U Q``bnSYQdY_^ TU VQYd aeÉY\ ^U
bUfU^QYd `Qc k \Q 9_eb TU SQccQdY_^ TU S_^dbt\Ub4 TÉQedbU `Qbd% Y\ ^U \eY QfQYd
`_Y^d ndn bU`b_SXn TÉQf_Yb Y^S_bbUSdU]U^d Q``\Yaen \U Tb_Yd RU\WU U^ fY&
WeUeb "++#'

"*0# 6ce' +03 Å *''''
+' AR 8`^^ZddZ`_ UpT]RcV ZccVTVgRS]V e`feV cVbfreV Z_ec`UfZeV aRc Raa]ZTReZ`_ UV ]ÜRceZT]V +.%

]`cdbfÜV]]V VdeZ^V ]R cVbfreV Z_T`^aReZS]V RgVT ]Vd UZda`dZeZ`_d UV ]R acpdV_eV 8`_gV_eZ`_%
^R_ZWVdeV^V_e ^R] W`_UpV `f RSfdZgV'
,'''' Ç
"*1# 6ce' , 3 Å Cf] _V aVfe recV d`f^Zd m ]R e`cefcV _Z m UVd aVZ_Vd `f ecRZeV^V_ed Z_Yf^RZ_d `f

UpXcRUR_ed' Ç
"*2# 6ce' 1 3 Å *' I`feV aVcd`__V R Uc`Ze Rf cVdaVTe UV dR gZV acZgpV Ve WR^Z]ZR]V% UV d`_

U`^ZTZ]V Ve UV dR T`ccVda`_UR_TV'
+' >] _V aVfe j Rg`Zc Z_XpcV_TV UÜf_V Rfe`cZep afS]ZbfV UR_d ]ÜViVcTZTV UV TV Uc`Ze bfV a`fc

RfeR_e bfV TVeeV Z_XpcV_TV Vde acpgfV aRc ]R ]`Z Ve bfÜV]]V T`_deZefV f_V ^VdfcV bfZ% URZPd f_V
d`TZpep Up^`TcReZbfV% Vde _pTVddRZcV m ]R dpTfcZep _ReZ`_R]V% m ]R dzcVep afS]ZbfV% Rf SZV_&recV
pT`_`^ZbfV Uf aRjd% m ]R UpWV_dV UV ]Ü`cUcV Ve m ]R acpgV_eZ`_ UVd Z_WcRTeZ`_d ap_R]Vd% m ]R
ac`eVTeZ`_ UV ]R dR_ep `f UV ]R ^`cR]V% `f m ]R ac`eVTeZ`_ UVd Uc`Zed Ve ]ZSVcepd U ÜRfecfZ' Ç
"+)# 6ce' *+ 3 Å 6 aRceZc UV ]ÜnXV _fSZ]V% ]ÜY`^^V Ve ]R WV^^V `_e ]V Uc`Ze UV dV ^RcZVc Ve UV

W`_UVc f_V WR^Z]]V dV]`_ ]Vd ]`Zd _ReZ`_R]Vd cpXZddR_e ]ÜViVcTZTV UV TV Uc`Ze' Ç
"+*# + 0" _| **% a' +))'
"++# ,4:6$

"+,# ,4:6$ !
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IU V_^TQ^d `Qb QY\\Uebc ceb cQ `b_`bU ZebYc`beTU^SU% S_^cdQ^dU U^ \Q ]Q&
dYobU% U\\U nSQbdQ \U ]_iU^ dYbn TU \Q ^_^&Y^f_SQdY_^ TUc TYc`_cYdY_^c TU \Q
9_^fU^dY_^ U^ QT]UddQ^d TÉe^U `Qbd aeU \U bUaenbQ^d QfQYd c_e\Ufn | U^
ceRcdQ^SU } \Uc ]p]Uc WbYUVc TUfQ^d \Uc ZebYTYSdY_^c Y^dUb^Uc "+,# Ud TÉQedbU
`Qbd% aeU \Uc TYc`_cYdY_^c U^ aeUcdY_^ ^ÉQfQYU^d% U^ d_ed ndQd TU SQecU% | `Qc e^
SQbQSdobU ceVVYcQ]]U^d `bnSYc `_eb `_ef_Yb pdbU S_^cYTnbnUc S_]]U U^dbQ^d
U^ S_^V\Yd QfUS \Uc ^_b]Uc Te 9_TU SYfY\ Ud Te 9_TU ZeTYSYQYbU RU\WUc T_^d
\É_RZUd Y]]nTYQd Ucd dboc TYVVnbU^d } "+-#'

R' +D1=C 1D 295=#6>=4J 45 ;1 A5@DLC5  (>=E$" 1AC$ %' M %!$

BQ 9_]]YccY_^ cU bnc_\ed k S_^cYTnbUb% Q`boc Qf_Yb UhQ]Y^n c_]]QYbU&
]U^d \Uc VQYdc Ud QbWe]U^dc `bncU^dnc `Qb \Uc `QbdYUc% aeÉU\\U cU db_efQYd
S_^Vb_^dnU k | TUc `b_R\o]Uc ceVVYcQ]]U^d S_]`\UhUc bU\QdYfU]U^d k \ÉQ`&
`\YSQdY_^ TU \ÉQbdYS\U 1 TU \Q 9_^fU^dY_^ Ud% TQ^c e^U ]_Y^TbU ]UcebU% TU
\ÉQbdYS\U *+ `_eb ^nSUccYdUb e^ UhQ]U^ Qe V_^T } "+.#'

;\\U TUfQYd T_^S% ceb SUddU RQcU nWQ\U]U^d% S_^S\ebU k \Q bUSUfQRY\Ydn TU \Q
bUaepdU'

-' ;^VY^% ceb \U V_^T% \Q 9_]]YccY_^ QT_`dQ c_^ bQ``_bd \U `bU]YUb ]Qbc
*202 "+/#'

6' FJ6CI 6 A6 K>DA6I>DC 6AA:<J:: 9: AÜ6GI>8A: 1

BÉ_bWQ^U cdbQcR_ebWU_Yc Ved TU \ÉQfYc e^Q^Y]U aeU | \U TnVQed TU \É;dQd
RU\WU TÉU^fYcQWUb TUc ]UcebUc `Ub]UddQ^d TU dU^Yb S_]`dU TQ^c \ÉndQd SYfY\ Te
bUaenbQ^d% TUc ]_TYVYSQdY_^c \YSYdU]U^d Y^dUbfU^eUc% S_^cdYdeU ''' ^_^ e^U
Y^WnbU^SU TQ^c \ÉUhUbSYSU Te Tb_Yd Te bUaenbQ^d Qe bUc`USd TU cQ fYU `bYfnU%
]QYc e^U fnbYdQR\U ]nS_^^QYccQ^SU Te bUc`USd Tv k cQ fYU `bYfnU Qe cU^c TU
\ÉQbdYS\U 1% y *% TU \Q 9_^fU^dY_^ } "+0#'

7' FJ6CI 6 A6 K>DA6I>DC 6AA:<J:: 9: AÜ6GI>8A: *+

BQ 9_]]YccY_^ _`Y^Q% `Qb cU`d f_Yh S_^dbU db_Yc "+1#% aeÉ| U^ _``_cQ^d `Qb

QfQ^SU k d_edU TU]Q^TU TU ]QbYQWU e^U _RZUSdY_^ Y^TYbUSdU dYbnU TUc cUe\Uc
]U^dY_^c TU \ÉQSdU TU ^QYccQ^SU Ud TU \Q dXn_bYU Wn^nbQ\U TU bUSdYVYSQdY_^ TUc
QSdUc TÉndQd SYfY\% cQ^c `\ec Q]`\U UhQ]U^% \U =_efUb^U]U^d Q ]nS_^^e U^

"+-# , 6 aa' +))&*'
"+.# + 0" _| **% a' +)*'
"+/# 8`_dVZ] UV ]Ü:fc`aV% 8`^^ZddZ`_ Vfc`apV__V UVd Uc`Zed UV ]ÜY`^^V% GVbfreV _|

0/.-(0/% 9' KR_ D`deVchZ[T\ T`_ecV 7V]XZbfV% GRaa`ce UV ]R 8`^^ZddZ`_ "RU`aep ]V * ^Rcd
*202#% HecRdS`fcX'
"+0# ,6$" a' +)% } .+'
"+1# K`Zc ]Vd `aZ_Z`_d UZddZUV_eVd UV BB' HaVcUfeZ Ve @ ZVc_R_ RZ_dZ bfV UV BB' ;c`hVZ_

"RSdV_e Rf ^`^V_e Uf g`eV# Ve IcVTYdV]% ZU'% aa' +.&/'
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\ÉUc`oSU \U T_Yd Te bUaenbQ^d TU cU ]QbYUb Ud TU V_^TUb e^U VQ]Y\\U Qe cU^c TU
\ÉQbdYS\U *+ TU \Q 9_^fU^dY_^ } "+2#'

8' FJ6CI 6 A6 K>DA6I>DC 6AA:<J:: 9: AÜ6GI>8A: ,

;\\U cU R_b^Q k S_^cdQdUb aeU \Uc ]_iU^c T_^d cÉndQYd `bnfQ\e \U bUaenbQ^d
QfQYU^d TnZk ndn UhQ]Y^nc Qe bUWQbT TUc QbdYS\Uc 1 Ud *+% bU^TQ^d QY^cY Y^edY\U
d_edU Q``bnSYQdY_^ ce``\n]U^dQYbU% Qe bUWQbT TU \ÉQbdYS\U ,% TÉe^U cYdeQdY_^
\YdYWYUecU aeY ^U `bncU^dQYd `Qb QY\\Uebc `Qc | e^ TUWbn TU WbQfYdn dU\ aeU \Q
9_]]YccY_^ \ÉU^fYcQWU U^ Wn^nbQ\ TQ^c \U SQTbU TU SUd QbdYS\U } "-)#'

??' BÉ7HH;J :; B7 9EKH

*' .1=C ;5 7>DE5A=5<5=C 25;75 @D5 ;1 (><<9BB9>= ?A9A5=C ;5?1AC9 45 B19B9A ;1

(>DA Qeh VY^c TÉ_RdU^Yb aeÉU\\U cdQdeU ceb \Q fY_\QdY_^ nfU^deU\\U% `Qb \É;dQd
TnVU^TUeb% TUc QbdYS\Uc 1 Ud *+ TU \Q 9_^fU^dY_^'

BQ bUaepdU Te `bU]YUb% cU bnVnbQ^d Qeh dUb]Uc TU \ÉQbdYS\U -1% Ved Tn`_cnU
Qe WbUVVU \U ++ ZeY^ *202% dQ^TYc aeU \Q TU]Q^TU TU \Q cUS_^TU% bU^f_iQ^d%
_edbU Qeh QbdYS\Uc -- Ud -1 Q\' Q#% k \Q TnS\QbQdY_^ VQYdU `Qb \U H_iQe]U TU
8U\WYaeU U^ Q``\YSQdY_^ TU \ÉQbdYS\U -/% \U Ved \U */ ZeY\\Ud ceYfQ^d% c_Yd QfQ^d
\ÉUh`YbQdY_^ Te Tn\QY TU db_Yc ]_Yc _efUbd Qeh QbdYS\Uc ,+ y * Ud -0'

BQ 9XQ]RbU TU cU`d ZeWUc S_^cdYdenU \U +) Q_vd *202 cU TncQYcYd Qe `b_VYd TU
\Q 9_eb `\n^YobU \U +0 VnfbYUb *21) ",*#'

B_bc TUc QeTYU^SUc dU^eUc \U +- QfbY\% \U =_efUb^U]U^d c_\\YSYdQ TU SU\\U&SY%
U^ _bTbU `bY^SY`Q\% aeÉU\\U TnS\QbU \Q bUaepdU ^_^ bUSUfQR\U VQedU TÉn`eYcU&
]U^d TUc f_YUc TU bUS_ebc Y^dUb^Uc Ud% U^ _bTbU ceRcYTYQYbU% aeÉU\\U \Q TYcU ^_^
V_^TnU Ud S_^cdQdU \ÉQRcU^SU% TQ^c \U SXUV TU \Q 8U\WYaeU% TU d_edU fY_\QdY_^ TU
\Q 9_^fU^dY_^' GeQ^d k \Q 9_]]YccY_^% U\\U U^dU^TQYd `Qb S_^dbU \eY VQYbU
QT]UddbU% \U SQc nSXnQ^d% aeU \U ]_iU^ dYbn TU \ÉY^_RcUbfQdY_^ TU \Q boW\U TU
\Én`eYcU]U^d TUc f_YUc TU bUS_ebc Y^dUb^Uc ^ÉndQYd `_Y^d `UbdY^U^d'

BQ 9_eb bU^TYd c_^ Qbbpd \U / ^_fU]RbU *21) ",+#'

"+2# ,6$" a' ++% } /)'
",)# , 6 " a' +,% } /+'
",*# K`Zc GqX]V^V_e UV ]m 8`fc% 6ce' -1% Ve 8`fc :fc' 9'='% RWWRZcV KR_ D`deVchZ[T\% UpTZdZ`_

Uf +0 WpgcZVc *21)% HpcZV 6% g`]' -)% a' -'
",+# 8`fc :fc' 9'='% 6ccre KR_ D`deVchZ[T\ Uf / _`gV^ScV *21)% HpcZV 6% g`]' -)% aa' . dd'
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%$ -DA ;1 3><?JC5=35 45 ;1 (>DA 5C ;16>A3;DB9>=

6' H: G:;:G6CI 6JM I:GB:H 9: HDC 6GG:I
6GI>8D 9J *, B6> *21) ",,#%

A6 8DJG HÜ:HI>B: 8DBE:I:CI:
EDJG 8DCC6>IG: 9:H BDN:CH EG:A>B>C6>G:H >CKDFJ:H ",-#'

;\\U ^U VQYd QY^cY aeU S_^VYb]Ub e^U ZebYc`beTU^SU RYU^ Q^dnbYUebU' E^ cU
bQ``U\\UbQ U^ UVVUd aeU \ÉQbdYS\U +/ TU \Q 9_^fU^dY_^ ^U fYcU Uh`bUccn]U^d aeU
\Q bUSUfQRY\Ydn TUc cUe\Uc bUaepdUc QTbUccnUc k \Q 9_]]YccY_^' 9ÉUcd `bnSYcn&
]U^d ceb SUddU RQcU aeU SU\\U&SY S_^dUcdQYd \Q S_]`ndU^SU TU \Q 9_eb U^ \Q
]QdYobU% TQ^c \Uc VQ]UecUc QVVQYbUc :U MY\TU% E_]c Ud LUbci` ",.#'

7\_bc aeU \U W_efUb^U]U^d RU\WU Y^cYcdQYd ceb \U SQbQSdobU ^_^ bUSUfQR\U
TUc bUaepdUc `_eb ^_^&n`eYcU]U^d TUc f_YUc TU bUS_ebc Y^dUb^Uc% Ud TnS\QbQYd
aeU \Q 9_]]YccY_^ | QebQYd T_^S Tv \Uc bUZUdUb U^ fUbde TUc QbdYS\Uc +/ Ud +0 y
, TU \Q 9_^fU^dY_^ } ",/#% SUddU TUb^YobU% TQ^c c_^ ]n]_YbU TÉQfbY\ *20)%
TU]Q^TQYd k \Q 9_eb | TU TnS\QbUb YbbUSUfQR\U \Q TU]Q^TU% V_b]e\nU `Qb \U
=_efUb^U]U^d'''% `_eb \U ]_dYV aeU \Q 9_eb ^ÉUcd `Qc S_]`ndU^dU `_eb cU
`b_^_^SUb ceb \Uc TnSYcY_^c TU \Q 9_]]YccY_^ bU\QdYfUc k \Q bUSUfQRY\Ydn TUc
bUaepdUc } ",0#'

BUc ZeWUc TU IdbQcR_ebW bUZUdobU^d SUddU dXocU `Qb T_ejU f_Yh S_^dbU aeQ&
dbU ",1#% U^ TnfU\_``Q^d UccU^dYU\\U]U^d db_Yc QbWe]U^dc ",2#'
:Q^c e^ `bU]YUb dU]`c% Y\c UcdY]U^d \Uc dUb]Uc TU \ÉQbdYS\U -. TU \Q 9_^&

fU^dY_^ "-)# ceVVYcQ]]U^d \QbWUc `_eb V_^TUb e^U dU\\U S_]`ndU^SU% \Q fUb&
cY_^ Q^W\QYcU TU \ÉQbdYS\U -/ y * ^U VQYcQ^d `Qb QY\\Uebc aeU S_^VYb]Ub SUddU
`_bdnU Wn^nbQ\U "-*# 3 | e^U V_Yc bnWe\YobU]U^d cQYcYU% \Q 9_eb Z_ e Yd ''' TU \Q

",,# 8`fc' :fc' 9'='% 6ccre 6ceZT` Uf *, ^RZ *21)% HpcZV 6% g`]' ,0% aa' *+&*-% }} +- Ve +0'
",-# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *,% } +.'
",.# 8`fc :fc' 9'='% 6WWRZcVd 9V LZ]UV% D`^d Ve KVcdja "Å gRXRS`_URXV Ç#% Rccre Uf *1 [fZ_

*20*% HpcZV 6% g`]' *+% aa' *+ dd'
",/# 6ccre 9V LZ]UV% D`^d Ve KVcdja% ?@$ 5:D$" a' +0 } -- Ve Bp^`ZcVd UVd 0 WpgcZVc Ve / [fZ_

*20)% HpcZV 7% aa' +)-&. Ve ++0&1'
",0# 6ccre 9V LZ]UV% D`^d Ve KVcdja% ?@$ 5:D$" a' +1 } -- Ve Bp^`ZcV Uf 1 RgcZ] *20)% HpcZV 7%

a' +)2'
",1# K`Zc ]Vd `aZ_Z`_d dpaRcpVd UV BB' ]Vd [fXVd G`dd Ve HZXfc[v_dd`_ "`aZ_Z`_ dpaRcpV

T`^^f_V#% 7Z]XV Ve L`]U% 6ccre 9V LZ]UV% D`^d Ve KVcdja% ?@$ 5:D$" aa' -2 dd'
",2# Hfc ]ÜRaa]ZTReZ`_ UV ]R cqX]V UV ]ÜpafZdV^V_e UVd g`ZVd cVT`fcd Z_eVc_Vd aRc ]Vd [fcZUZTeZ`_d

Z_eVc_ReZ`_R]Vd U`_e ]V eZecV UV T`^apeV_TV Vde ^fVe m TVe pXRcU% g' 9' Hf]]ZXVc% Å AÜpafZdV^V_e
UVd g`ZVd UV cVT`fcd Z_eVc_Vd V_ Uc`Ze Z_eVc_ReZ`_R] Xp_pcR] Ve UR_d ]R 8`_gV_eZ`_ Vfc`apV__V
UVd Uc`Zed UV ]ÜY`^^V Ç% IYqdV% J_ZgVcdZep UV ARfdR__V% ;RTf]ep UV Uc`Ze% ARfdR__V% *202% aa'
*1&+*'
"-)# 6ce' -. 3 Å AR T`^apeV_TV UV ]R 8`fc dÜpeV_U m e`feVd ]Vd RWWRZcVd T`_TVc_R_e ]ÜZ_eVcacp&

eRkZ`_ Ve ]ÜRaa]ZTReZ`_ UV ]R acpdV_eV 8`_gV_eZ`_ bfV ]Vd =RfeVd ERceZVd T`_ecRTeR_eVd `f ]R
8`^^ZddZ`_ ]fZ d`f^Veec`_e% UR_d ]Vd T`_UZeZ`_d acpgfVd aRc ]ÜRceZT]V -1 Ç'
"-*# 6ce' -/ 3 Å *' 6_j `W eYV =ZXY 8`_ecRTeZ_X ERceZVd ^Rj Re R_j eZ^V UpT]Rcp eYRe Ze

cVT`X_ZdVd Rd T`^af]d`cj Zad` WRTe` R_U hZeY`fe daVTZR] RXcVV^V_e eYV [fcZdUZTeZ`_ ` W eYV 8`fce
Z_ 3<<=3DD7BC T`_TVc_Z_X eYV Z_eVcacpeReZ`_ R_U Raa]ZTReZ`_ `W eYV acVdV_e 8`_gV_eZ`_' Ç

8ÜVde _`fd bfZ d`f]ZX_`_d' AÜViacVddZ`_ U`_e Z] Vde WRZe fdRXV UR_d TVeeV UZda`dZeZ`_ V_ Vde V_
VWWVe a]fd ]RcXV V_T`cV bfV TV]]V V^a]`jpV m ]ÜRceZT]V -. "Å 3:< 53C7C Ç#'
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`\n^YdeTU TU ZebYTYSdY_^ Ud `Ued T_^S S_^^QqdbU TU d_edUc \Uc aeUcdY_^c TU VQYd
Ud TU Tb_Yd aeY cU `_cUb_^d Qe S_ebc TU \ÉUhQ]U^ TU \ÉQVVQYbU } "-+#'

:Q^c e^ cUS_^T dU]`c% Y\c Y^f_aeU^d \Q bQdY_ \UWYc TU \Q boW\U Ud U^ TnTeY&
cU^d aeÉY\ bUfYU^d k \Q 9_eb TÉU^ QccebUb \ÉQ``\YSQdY_^ 3 |'' ' \Q boW\U TU
\Én`eYcU]U^d TUc f_YUc TU bUS_ebc Y^dUb^Uc Tn\Y]YdU \U T_]QY^U TQ^c \UaeU\ \Uc
;dQdc S_^dbQSdQ^dc _^d S_^cU^dY k bn`_^TbU TUc ]Q^aeU]U^dc aeY \Ueb c_^d
bU`b_SXnc TUfQ^d \Uc _bWQ^Uc TU \Q 9_^fU^dY_^$ Ud''' \Q 9_eb T_Yd QccebUb
\É_RcUbfQdY_^ TUc TYc`_cYdY_^c i bU\QdYfUc QeccY RYU^ aeU \U bUc`USd TUc Tb_Ydc Ud
\YRUbdnc Y^TYfYTeU\\Uc WQbQ^dYc `Qb \Q 9_^fU^dY_^ Ud \Uc Fb_d_S_\Uc } "-,#%

;^VY^% S_^S\eU^d&Y\c% \Q 9_]]YccY_^ S_]`dU% `Qb]Y cUc dlSXUc% SU\\U TÉ_&
`nbUb e^ SUbdQY^ | VY\dbQWU } TUc QVVQYbUc aeY \eY c_^d c_e]YcUc 3 \Q 9_eb ^U T_Yd
`Qc `\ec pdbU \YnU `Qb \Q TnSYcY_^ `bYcU k SUd nWQbT aeÉU\\U ^U \ÉUcd `Qb \Uc QfYc
bU^Tec ceb \Uc fY_\QdY_^c nfU^deU\\Uc TU \Q 9_^fU^dY_^ "--#'

BUc ]_dYVc bQ``_bdnc ^U c_^d `Qc UhU]`dc TÉQ]RYWerdnc% S_]]U U^ dn&
]_YW^U^d \Uc _`Y^Y_^c cn`QbnUc TUc ZeWUc H_cc Ud IYWebZs^cc_^% 8Y\WU Ud M_\T'

;^ SU aeY S_^SUb^U d_ed TÉQR_bT \Q `_bdnU aeÉY\ S_^fYU^d TU bUS_^^QqdbU k
\ÉQbdYS\U -. cec]U^dY_^^n% d_ec aeQdbU c_^d TÉQfYc aeU \Q 9_eb Ucd Q\\nU db_`
\_Y^ 3 U^ UVVUd% \U dUb]U | QVVQYbU } TUfbQYd% k \Ueb cU^c% cU R_b^Ub k ^U bU^f_iUb
aeÉQeh cUe\c VQYdc S_^cdQdnc TQ^c \U bQ``_bd TU \Q 9_]]YccY_^ QY^cY aeÉk \ÉQfYc
bU^Te S_^cnaeU]]U^d | ceb \U `_Y^d TU cQf_Yb cY "Y\c#''' bnfo\U^d% TU \Q `Qbd TU
\É;dQd Y^dnbUccn% e^U fY_\QdY_^ TUc _R\YWQdY_^c aeY \eY Y^S_]RU^d Qeh dUb]Uc TU
\Q 9_^fU^dY_^ } "-.#4 \Uc Qbbpdc TU \Q 9_eb% k \ÉY^cdQb TUc TnSYcY_^c `bYcUc `Qb
\U 9_]Ydn TUc ]Y^YcdbUc% ^U `_ebbQYU^d `QbdQ^d `_bdUb aeU ceb \U V_^T "-/#'

BQ ]p]U YTU^dYdn TU SbYdobUc bne^Yd \Uc aeQdbU ZeWUc `_eb c_e\YW^Ub \Q
S_^dbQTYSdY_^ aeÉY\ i QebQYd k bUS_^^QqdbU cY]e\dQ^n]U^d k \Q 9_]]YccY_^%
TÉe^ Stdn% e^U S_]`ndU^SU `\UY^U]U^d UhS\ecYfU Qeh VY^c TU bUZUdUb e^U
bUaepdU Ud% TU \ÉQedbU% e^U S_]`ndU^SU cUe\U]U^d `QbdQWnU \_bcaeÉY\ cÉQWYbQYd
Qe S_^dbQYbU TU \Q bUdU^Yb "-0#'

7SS_bT U^S_bU aeQ^d k \Q ^nSUccYdn TU bnQ\YcUb d_edUc \Uc nS_^_]YUc TU
`b_SnTebU `_ccYR\Uc% c`nSYQ\U]U^d \_bcaeÉY\ i fQ TÉQccebUb \U bUc`USd TUc Tb_Ydc

"-+# 6ccre 9V LZ]UV% D`^d Ve KVcdja% ?@$ 5:D$" a' +2 } -2'
"-,# 6ccre 9V LZ]UV% D`^d Ve KVcdja% ?@$ 5:D$" a' +2 } .)'
"--# ,6$" a' ,)% }.*'
"-.# K`Zc ]Ü6ce' ,* UV ]R 8`_gV_eZ`_' AV [fXV 7Z]XV% T`_deReR_e bfV ]R gVcdZ`_ WcR_oRZdV UV ]R

8`_gV_eZ`_ WRZe f_ fdRXV T`_deR_e Uf ^`e Å RWWRZcV Ç ]m `y ]R gVcdZ`_ R_X]RZdV% pXR]V^V_e
RfeYV_eZbfV% V^a]`jV eR_ewe Å bfVdeZ`_ Ç% Å TRdVd Ç `f Å ^ReeVcd Ç% VdeZ^V _pTVddRZcV UV Å cVT&
YVcTYVc ]V dV_d bfZ T`_TZ]ZV ]V ^ZVfi ]Vd UVfi eVieVd% T`^aeV eV_f Uf Sfe Ve UV ]Ǜ S[Ve UV ]R
8`_gV_eZ`_ Ç' Dc% RWWZc^V&e&Z]% Å a`fc T`_TZ]ZVc ]Vd ^`ed TZepd Ve ec`fgVc f_ dV_d T`^^f_% Z] WRfe'''
R]]Vc m ]R d`fcTV UV ]R T`^apeV_TV UV ]R 8`fc' 9 ÜRacqd ]Vd RceZT]Vd ,* Ve ,+% TV bfZ Vde UpWpcp
T`^^V 3883:B7" aRc ]R 8`^^ZddZ`_% Rf 8`^Zep UVd ^Z_ZdecVd `f m ]R 8`fc% Vde ]R bfVdeZ`_ UV
dRg`Zc dÜZ] j R Vf `f _`_ f_V gZ`]ReZ`_ UV ]R 8`_gV_eZ`_' AV ^`e Å 3883:B7 M U`Ze U`_T recV
Z_eVcacpep UR_d TV dV_d Ç' K`Zc 6WW' 9V LZ]UV% D`^d Ve KVcdja% DaZ_Z`_ dpaRcpV UV B' ]V [fXV
7Z]XV% ?@$ 5:D$" a' .+'
"-/# DaZ_Z`_d dpaRcpVd% ?@$ 5:D$" aa' -2&.)% .+ Ve .0&1'
"-0# ,6$" aa' .)% .- Ve ./3



*-) E=' 8DJKG:JG

TU \ÉX_]]U' 7e bUWQbT Te Tb_Yd Y^dUb^QdY_^Q\% \Q VY^Q\Ydn aeU `_ebceYd \Q boW\U
TU \Én`eYcU]U^d `bnQ\QR\U TUc f_YUc TU bUS_ebc Y^dUb^Uc cUbQYd QddUY^dU Toc \_bc
aeÉe^ _bWQ^U TU S_^dbt\U QTnaeQd QebQYd fUY\\n Qe bUc`USd TU \QTYdU boW\U 3
`_Y^d ^U cUbQYd RUc_Y^ aeÉY^dUbfYU^^U e^ cUS_^T _bWQ^U% Qe bYcaeU TU bU^TbU
Y^edY\Uc TUc UVV_bdc S_^cYTnbQR\Uc Ud TÉU^WU^TbUb e^U `UbdU TU dU]`c SUb&
dQY^U "-1#'

;^VY^% TÉQedbUc QbWe]U^dc ]Y\YdUbQYU^d U^ VQfUeb TÉe^U S_]`ndU^SU Uh&
S\ecYfU TU \Q 9_]]YccY_^% dU\\U aeÉU\\U bUcc_bd TU \ÉQbdYS\U +/'

F_eb \Uc ZeWUc H_cc Ud IYWeYZt^cc_^% e^U dU\\U S_]`ndU^SU TnS_e\U cQ^c
QeSe^ T_edU Te `_ef_Yb T_^d U\\U TYc`_cU TU bUfU^Yb k d_ed ]_]U^d ceb
\ÉUhQ]U^ TU \Q bUSUfQRY\Ydn "-2#'

BU ZeWU M_\T% `_eb cQ `Qbd% bU\ofU ^_^ cUe\U]U^d \ÉY^nWQ\Ydn `b_V_^TU aeU
S_^cQSbUbQYd \ÉQSSU`dQdY_^ TÉe^U S_]`ndU^SU `QbQ\\o\U TU \Q 9_eb ".)#% ]QYc
nWQ\U]U^d \ÉY^SUbdYdeTU aeY ^QqdbQYd Y^nfYdQR\U]U^d TU \ÉQRcU^SU TU TnSYcY_^
TnVY^YdYfU ceb \U V_^T ".*#'

CQ\Wbn \U cnbYUeh TUc QbWe]U^dc bQ``_bdnc ".+#% \Q 9_eb% _^ \ÉQ TYd% Ued
\É_SSQcY_^ TU S_^VYb]Ub cUc dXocUc TQ^c `\ecYUebc QVVQYbUc `_cdnbYUebUc ".,#'

"-1# ,6$" aa' .)% ., Ve ..'
"-2# ,6$" a' .)4 g' ]Ü6ce' +2 UV ]R 8`_gV_eZ`_'
".)# ,6$" a' ./' ERd a]fd bfÜZ] _V aVfe ReeRbfVc UVgR_e ]R 8`fc f_V UpTZdZ`_ _pXReZgV UV ]R

8`^^ZddZ`_% ]V cVbfpcR_e _ÜVde RU^Zd m dǛ aa`dVc 6:B75D7=7>D UVgR_e V]]V Rfi R]]pXReZ`_d UV
]Ü:eRe V_ecVacV_R_e f_V UpTZdZ`_ a`dZeZgV UV ]R 8`^^ZddZ`_ dfZ ]R cVTVgRSZ]Zep'
".*# ,6$" a' .1' :_ VWWVe% dZ ]R 8`fc dV ac`_`_TV V_ WRgVfc UV ]ÜZccVTVgRSZ]Zep% ]V cRaa`ce UV ]R

8`^^ZddZ`_ _V aVfe a]fd WRZcV ]Ǜ S[Ve UÜRfTf_ ViR^V_ aRc f_ Å `cXR_V cVda`_dRS]V Ç% bfR_U
SZV_ ^r^V Z] WVcRZe peRe UV gZ`]ReZ`_d XcRgVd UV ]R 8`_gV_eZ`_' 8V Wfe acpTZdp^V_e ]V TRd UR_d
]ÜRWWRZcV KR_ D`deVchZ[T\ bfV _`fd T`^^V_e`_d'
".+# Ve aRceRXpd aRc f_V TVceRZ_V U`TecZ_V% g' a' Vi' G`SVce EV]]`fi% Å AVd Rccred UV ]R 8`fc

Vfc`apV__V UVd Uc`Zed UV ]ÜY`^^V UR_d ]Vd RWWRZcVd UV gRXRS`_URXV Ç% 6;9>% *20+% a' --.'
8`_ecR% g' a' Vi' BRi H`VcV_dVY% Å AR cVTVgRSZ]Zep UV ]ÜZ_deR_TV UVgR_e ]R 8`fc Vfc`apV__V UVd
Uc`Zed UV ]ÜY`^^V' C`eVd dfc ]Vd cRaa`ced V_ecV ]R 8`^^ZddZ`_ Ve ]R 8`fc Ç% GV_p 8RddZ_
6^ZT`cf^ UZdTZaf]`cf^bfV ]ZSVc% >% ERcZd% EVU`_V% *2/2% aa' ,,, dd% dapT' ,-+ 3 Å dÜZ] Vde gcRZ bfV
TV ac`S]q^V "]ÜpafZdV^V_e UVd g`ZVd UV cVT`fcd Z_eVc_Vd# U`Ze dV a`dVc W`cTp^V_e UVgR_e ]Ǜ cXR_V
`y UpSfeV ]R ac`TpUfcV% Z] Vde pXR]V^V_e gcRZ bfÜZ] dÜRXZe UÜf_V T`_UZeZ`_ bfZ dV cReeRTYV% UR_d dR
Xp_pcR]Zep% Rfi ^pTR_Zd^Vd Z_deZefpd aRc ]R 8`_gV_eZ`_ UR_d ]Vfc V_dV^S]V' :_ VWWVe% Z] dÜRXZe
UÜf_V T`_UZeZ`_ acpR]RS]V m e`feV acpdV_eReZ`_ UÜf_V UV^R_UV UVgR_e f_V Z_deR_TV Z_eVc_R&
eZ`_R]V% ^r^V V_ ]ÜRSdV_TV UÜf_V deZaf]ReZ`_ ViacVddV m TVe pXRcU''' ERceR_e UV eV]]Vd T`_dZUpcR&
eZ`_d% ]R 8`fc a`fccRZe ]pXZeZ^V^V_e ViR^Z_Vc dZ TVeeV T`_UZeZ`_ Vde dReZdWRZdR_eV UR_d f_ TRd
T`_TcVe' AR a`dZeZ`_ bfV&lR 8`^^ZddZ`_ RfcRZe Up[m acZdV UR_d dR UpTZdZ`_ dfc ]R cVTVgRSZ]Zep _V
]ZVcRZe aRd ]R 8`fc Ve _V ]Z^ZeVcRZe aRd ]R a`cepV UV d`_ ViR^V_''' E`fc ]R UpWZ_ZeZ`_ ViRTeV Uf
acZ_TZaV cV]ReZW m ]ÜpafZdV^V_e UVd cVT`fcd Z_eVc_Vd% ]ÜRceZT]V +/ UV ]R 8`_gV_eZ`_ cV_g`ZV Vi&
acVddp^V_e Rfi Å acZ_TZaVd UV Uc`Ze Z_eVc_ReZ`_R] Xp_pcR]V^V_e cVT`__fd Ç' :_ TRd UV T`_eVdeR&
eZ`_ dfc ]V T`_eV_f RSdecRZe Ve ]Vd VWWVed T`_TcVed UV TVd acZ_TZaVd% Z] dVcRZe _`c^R] UV ]RZddVc ]V
UVc_ZVc ^`e m ]Ǜ cXR_V [fUZTZRZcV ac`acV^V_e UZe% SZV_ bfV TV]fZ&TZ _V dV ec`fgV aRd UR_d f_V
a`dZeZ`_ UV dfapcZ`cZep YZpcRcTYZbfV aRc cRaa`ce m ]ÜRfecV `cXR_V peRS]Z aRc ]R 8`_gV_eZ`_ Ç "Z] Vde
m dZX_R]Vc bfV ]V ^r^V RfeVfc R d`feV_f ]R eYqdV T`_ecRZcV T`^^V Up]pXfp acZ_TZaR] UV ]R
8`^^ZddZ`_ UR_d ]Vd RWWRZcVd 9V LZ]UV% D`^d Ve KVcdja% T`^aeV cV_Uf Z_epXcR] UVd RfUZV_TVd
afS]ZbfVd UVd */%*0 Ve *1 _`gV^ScV *20)% HpcZV 7% aa' +.0 dd#' 9R_d ]V ^r^V dV_d% g' 6]VddR_Uc`
G`ee`]R% Å AR T`^aVeV_kR Up]ZR 8`ceV Vfc`aVR UVZ UZcZeeZ UVZÜ f`^` R cZVdR^Z_RcV ]R bfVdeZ`_V UZ
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7' JC: 8DC9>I>DC :HI C:6BD>CH EDH:: 8DBB: EG:6A67A:
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AÜ:M8:EI>DC C: E:JI 6KD>G :I: HDJA:K::
EDJG A6 EG:B>:G: ;D>H 9:K6CI A6 8DJG'

BUc Y]`nbQdYVc TÉe^U R_^^U QT]Y^YcdbQdY_^ TU \Q ZecdYSU QY^cY aeU TÉe^U
cnSebYdn ZebYTYaeU bnU\\U Y]`\YaeU^d U^ UVVUd aeU SUc UhSU`dY_^c c_YU^d | _`&
`_cnUc Y^ \Y]Y^U \YdYc } ".-#'

D_^_RcdQ^d \U VQYd aeU \Uc `b_SnTebUc U^WQWnUc bUc`USdYfU]U^d TUfQ^d \Q
9_]]YccY_^ Ud TUfQ^d \Q 9_eb ^U c_YU^d `Qc \Uc ]p]Uc% SU\\U&SY c_e\YW^U
aeÉ| Y\ cÉQWYd TU \Q ]p]U QVVQYbU Ud "aeÉ# Y\ bnce\dU TU \ÉnS_^_]YU Wn^nbQ\U TU \Q
9_^fU^dY_^ aeU \Uc UhSU`dY_^c TÉY^S_]`ndU^SU Ud TÉYbbUSUfQRY\Ydn T_YfU^d U^
`bY^SY`U pdbU c_e\UfnUc TÉQR_bT TUfQ^d \Q 9_]]YccY_^% TQ^c \Q ]UcebU _u
\Ueb ^QdebU Ud \Uc SYbS_^cdQ^SUc cÉi `bpdU^d } "..#'

HnQVVYb]Q^d \U `bY^SY`U% \Q 9_eb cÉU]`\_iQ T_^S% TQ^c \ÉQVVQYbU aeY ^_ec
_SSe`U% k fnbYVYUb cY \U W_efUb^U]U^d RU\WU ^ÉndQYd `Qc V_bS\_c' 7 SUd nWQbT%
U\\U UcdY]U d_ed TÉQR_bT TUf_Yb `bU^TbU U^ S_^cYTnbQdY_^ \Uc db_Yc ]_iU^c
VYWebQ^d TQ^c \Uc _RcUbfQdY_^c nSbYdUc ceb \Q bUSUfQRY\Ydn Tn`_cnUc `Qb \U
=_efUb^U]U^d U^ *200 "./#4 aeQ^d Qe aeQdbYo]U ".0#% Y\ QfQYd ndn c_e\Ufn Qe
S_ebc TU \ÉQeTYU^SU Te 2 ]QY *201 `bnSnTQ^d \Q TnSYcY_^ TU \Q 9_]]YccY_^ Te
]p]U Z_eb'

BQ 9_eb QbbpdU% `QbdQ^d% aeÉY\ ^Éi Q `Qc V_bS\ecY_^ ".1#'

,' -DA ;5 295=#6>=4J 4D <>G5=

7'Q' BQ 9_eb S_]]U^SU `Qb bQ``U\Ub \Q `_bdnU TU \ÉQbdYS\U +/ TU \Q 9_^&
fU^dY_^% U^ cU bnVnbQ^d Qeh dUb]Uc TU c_^ Qbbpd :UgUUb Te +0 VnfbYUb
*21) ".2# 3 SUddU TYc`_cYdY_^ | UhYWU \Én`eYcU]U^d 43B B5D;B "/)# bUS_ebc k ;1

cZTVgRSZ]ZeR UVZcZT`cdZ Z_UZgZUfR]Z UVTZdR UR]]V 8`^^ZddZ`_V Ç% Z_ Å AVd T]RfdVd WRTf]eReZgVd UV ]R
8`_gV_eZ`_ Vfc`apV__V UVd Uc`Zed UV ]ÜY`^^V Ç% 6TeVd UV ]R eRS]V c`_UV `cXR_ZdpV aRc ]R
;RTf]ep UV Uc`Ze UV ]ÜJ_ZgVcdZep UV 7RcZ V_ ]ZRZd`_ RgVT ]V 8`_dVZ] UV ]Ü:fc`aV Ve ]ÜZ_deZefe
Z_eVc_ReZ`_R] UVd Uc`Zed UV ]ÜY`^^V "7RcZ% *0&*1 UpTV^ScV *20,#% J_ZgVcdZeR UVX]Z defUZ UZ 7RcZ%
FfRUVc_Z UVX]Z R__R]Z Up]ZR WRT`]eR UZ XZfcZdacfUV_kR% :U' AVgR_eV% *20-% aa' +/0&0,'
".,# DfecV ]ÜRccre 6ceZT` acpTZep% g' ]ÜRccre GZ_XVZdV_% Uf */ [fZ]]Ve *20*% 8`fc :fc' 9'='% HpcZV

6% g`]' *,% aa' ,.&/'
".-# 6ccre 9V LZ]UV% D`^d Ve KVcdja% ?@ 5:D$" a' ,)% } .-4 T`^a' GqX]V^V_e UV ]R 8`fc% 6ce' -/

}*'
"..# ,4:6$" Ve cV_g`Z Rfi Rccred He`X^f]]Vc Uf *) _`gV^ScV *2/2% 8`fc :fc' 9'='% HpcZV 6% _| 2%

aa' -*&+ Ve BRek_VeeVc% Uf ^r^V [`fc% HpcZV 6% a' ,+% } /'
"./# >] dÜRXZe UVd XcZVWd WRZed Rf cVbfpcR_e UV _V aRd dÜrecV a`fcgf V_ TRddReZ`_% UV _V aRd Rg`Zc

Z_g`bfp ]R 8`_gV_eZ`_ UVgR_e ]Vd [fcZUZTeZ`_d Z_eVc_Vd% Ve UV _V aRd Rg`Zc d`]]ZTZep f_ TYR_XV^V_e
UV acp_`^d T`_W`c^p^V_e Rfi eVc^Vd UV ]R ]`Z SV]XV Uf + [fZ]]Ve *20-'
".0# >] dÜRXZe Uf XcZVW WRZe Rf cVbfpcR_e UV _V aRd Rg`Zc Z_ec`UfZe f_V Å RTeZ`_ U ÜpeRe Ç'
".1# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *,% } +/'
".2# 8`fc :fc' 9'='% HpcZV 6% g`]' ,.% a' */% } +2'
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<`gVc_^V_e cVXRcU eYV ^RZ_eV_R_TV `W eYZd acZ_TZa]V Rd `W Xp_pcR] Z^a`ceR_TV% Rd aRce `W eYV
cVdaVTe UfV e` VRTY `eYVc Sj eYV ^V^SVcd `W eYV WR^Z]j `W _ReZ`_d R_U Rd R dRWVXfRcU RXRZ_de
gViReZ`fd Z_eVc_ReZ`_R] ]ZeZXReZ`_ Ç'
"1,# K`Zc Hf]]ZXVc% ?@$ 5:D$" a' -+'
"1-# ,4:6$
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XQcQbTUeh `_eb \Uc ;dQdc TÉQSSU`dUb \U Tb_Yd TU bUaepdU Y^TYfYTeU\\U "1.#4 Y\
Uvd TU ]p]U ndn `bQdYaeU]U^d Y]`_ccYR\U `_eb \Q 9_]]YccY_^ TÉQccebUb \Q

R_^^U ]QbSXU Te cicdo]U "1/#'

IY dU\\U Ucd \Q A1C9> ;579B TU \Q boW\U% _^ S_]`bU^TbQ QYcn]U^d aeU SU\\U&SY
^ÉY]`\YaeU \Én`eYcU]U^d aeU TUc cUe\c bUS_ebc \nWQeh cecSU`dYR\Uc TU bn`QbUb
\U T_]]QWU c_eVVUbd `Qb \U TU]Q^TUeb "10#'

L_Y\k ndQR\YU \Q `_bdnU UhQSdU TUc aeQ\YVYSQdYVc | QTnaeQdc }% | UVVUSdYVc }%
| UVVYSQSUc }% | ceVVYcQ^dc }''' TncYW^Q^d S_]]e^n]U^d \Uc bUS_ebc T_^d
\Én`eYcU]U^d Ucd Y]`nbQdYV `Qb _``_cYdY_^ k SUeh TÉU^dbU Ueh aeY ^ É_VVbYbQYU^d
e^ bUTbUccU]U^d TUc WbYUVc Q\\nWenc aeU TU VQm_^ `ebU]U^d dXn_bYaeU "11#'

BU TUWbn TÉUVVYSQSYdn bUaeYc Q ^nQ^]_Y^c VQYd \É_RZUd TÉQ``bnSYQdY_^c fQ&
bYQR\Uc' ?\ Q U^ UVVUd ]QY^dUc V_Yc ndn UhYWn Te TU]Q^TUeb aeÉY\ n`eYcU d_ec \Uc
bUS_ebc `bncU^dQ^d e^ ]Y^Y]e] TU SXQ^SUc TÉQR_edYb "12#% SU\eY&SY ^ÉndQ^d
TYc`U^cn TÉY^dU^dUb aeU SUeh aeY `_efQYU^d Q``QbQqdbU S_]]U | ]Q^YVUcdU&

]U^d Y^UVVYSQSUc } "2)#'

:Q^c cQ bnc_\edY_^ TU *2./% \ÉY^cdYded TU :b_Yd ?^dUb^QdY_^Q\ `bYd \U `QbdY
TÉQcc_e`\Yb \ÉY^dUb`bndQdY_^ TU \Q boW\U U^ ^ÉY]`_cQ^d `\ec WeobU aeÉe^

"1.# ,6$" a' -- Ve BZ\RV]dV_% ?@$ 5:D$" a' *)/'
"1/# K`Zc Hf]]ZXVc% ?@$ 5:D$" aa' --&. Ve BZ\RV]dV_% ?@$ 5:D$" a' *)/' :]]V RfcRZe V_ VWWVe pep

cRaZUV^V_e UpaRddpV aRc ]V _`^ScV UVd cVbfreVd Rf TRd `y ]R cqX]V UV ]ÜpafZdV^V_e acpR]RS]V
_ÜVze aRd pep cVeV_fV'
"10# K`Zc Hf]]ZXVc% ?@$ 5:D$" aa' 0. Ve 1.4 BZ\RV]dV_% ?@$ 5:D$" a' **,% VeT''' K`Zc RfddZ a' Vi' GVbf'

,,+(.0% 6_' >>% a' ,+0 "cVT`fcd ]pXR]#4 GVbf' ,-,(.0% 6_' >>% a' --*4 GVbf' 011(/)% 6_' >K% a' */24
GVbf' 0*+(/)% 6_' >K% a' -)*4 GVbf' *0+0(/+% 6_' K>% a' ,224 GVbf' --.2(0)% 6_' M>K% a' -0*4
GVbf' ..0,(0+ Ve ./0)(0+ "[`Z_eVd#% + 0" _| 0% a' +)4 GVbf' ./*,(0+% 6_' M>M% a' +0.4 GVbf'
/01)(0- Ve /2.)(0. "[`Z_eVd#% 6_' MK>>>% a' *+*' K`Zc V_W' 8`fc :fc' 9'='% Rccre <fkkRcUZ Uf /
_`gV^ScV *21)% dpcZV 6% _| ,2% a' +0 } 0+'
"11# K`Zc GVbf' 0*+(/)% 6_' >K% a' -)* 3 Å ''' ]Vd g`ZVd UV cVT`fcd bfZ% SZV_ bfV eYp`cZbfV^V_e

UV _RefcV m T`_deZefVc f_ cVT`fcd% _V acpdV_eV_e V_ cpR]Zep RfTf_V TYR_TV UV cVUcVddVc ]V XcZVW
R]]pXfp _ Ǜ _e aRd SVd`Z_ UÜrecV pafZdpVd''' Ç' AÜVWWZTRTZep Vde pgR]fpV V_ W`_TeZ`_ UV ]Ǜ S[Ve UV ]R
cVbfreV% g' Hf]]ZXVc% ?@$ 5:D$" a' 1/ Ve GVbf' ,-,(.0% 6_' >>% a' --*4 GVbf' 2/1(/*% GVT' _| 1% aa'
+0&14 GVbf' /2),(0.% 9G% _| 1% a' 2.' K`Zc ]V ]ZV_ ^R_ZWVdeV RgVT ]ÜRceZT]V *, bfZ T`^a`ceV RZ_dZ%
Rf TRd `y ]Vd eVc^Vd UVgcRZV_e V_ recV gZ`]pd% f_V dR_TeZ`_ dapTZWZbfV T`_dZdeR_e V_ ]R a`ddZSZ]Zep%
a`fc ]V UV^R_UVfc% UV dRZdZc UZcVTeV^V_e ]R 8`^^ZddZ`_% BVceV_d% ?@$ 5:D$" aa' 2,&-'
"12# K`Zc a' Vi' RWWRZcV Uf 8YV^Z_ UV WVc ER_VgVkjd&HR]UfeZd\Zd% 8E?>% HpcZV 6 (7 % _| 0/% ?@$

5:D$" a' *2 3 Å IR_e bfV ]Ǜ _ _ÜRfcR aRd _VeeV^V_e Up^`_ecp UVgR_e V]]V bfV ]Vd ecZSf_Rfi
]ZeYfR_ZV_d _ Ǜ _e aRd T`^apeV_TV a`fc T`__RtecV UÜf_V RTeZ`_ Z_ec`UfZeV aRc ]R d`TZpep :dZ^V_V
RWZ_ UV WRZcV cVT`__RtecV d`_ eZecV UV ac`acZpep dfc ]R ]ZX_V ER_VgVkjd&HR]UfeZd\Zd% ]R 8`fc _V aVfe
RTTVaeVc ]R eYqdV UV ]ÜRXV_e Uf <`fgVc_V^V_e Vde`_ZV_ dV]`_ ]RbfV]]V ]R cqX]V UV ]ÜpafZdV^V_e
UVd cVT`fcd Z_eVc_Vd _V ec`fgVcRZe aRd d`_ Raa]ZTReZ`_ UR_d ]V TRd acpdV_e% aRcTV bfV ]R ]`Z
]ZeYfR_ZV__V _V W`fc_Ze a`Z_e UV cV^qUV Ç Ve RWWRZcV UV ]R 7RcTV]`_R IcRTeZ`_% `aZ_Z`_ Z_UZgZ&
UfV]]V Uf [fXV 7fdeR^R_eV j GZgVc`% 8>?% GVT' *20)% a' /+ 3 Å :_ e`fe TRd% dZ f_ U`feV a`fgRZe
dfSdZdeVc% ]R cqX]V UV ]ÜpafZdV^V_e ViZXVcRZe bfV ]V cVT`fcd d`Ze eV_ep aRc ]R aRceZV Z_epcVddpV% TRc
dVf] ]V [fXV aVfe dV ac`_`_TVc Rf df[Ve UV dR cVTVgRSZ]Zep Ç'
"2)# `f Å `SgZ`fd]j WfeZ]Vd Ç' K`Zc a' Vi' ]Vd RWWRZcVd UVd Å ;Z__ZdY HYZad Ç% GH6CJ% ?@$ 5:D$" a'

*.)- Ve 6^SReZV]`d% ?@$ 5:D$" a' **2'
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| ecQWU ^_b]Q\ } TUc bUS_ebc | fbQYcU]R\QR\U]U^d UVVYSQSUc Ud ceVVY&
cQ^dc } "2*#' GeQ^d k \Q 9_]]YccY_^% U\\U Q S_^cdQ]]U^d _cSY\\n U^dbU SUc
TUeh c_\edY_^c "2+#% U^ fUY\\Q^d `Qb QY\\Uebc d_eZ_ebc k ^U aeQ\YVYUb \U bUS_ebc 5
\YdYWYUeh aeÉU^ V_^SdY_^ TUc SYbS_^cdQ^SUc `b_`bUc k \ÉQVVQYbU `_bdnU TUfQ^d

R' BQ 9_eb% d_ed S_]]U \ÉQfQYd TnZk VQYd \Q 9_]]YccY_^ "2-#% bU\ofU
U^ceYdU% U^ cU bnVnbQ^d Qeh dUb]Uc TU \Q VQ]UecU cU^dU^SU QbRYdbQ\U bU^TeU
TQ^c \ÉQVVQYbU TUc | <Y^^YcX cXY`c } "2.#% aeÉQgh 69=B 4 Q1??AJ395A B9 D= A53>DAB

"2*# 6>9>% *2./% ?@$ 5:<$" a' ,.1 3 Å A`cdbfÜf_ :eRe acpeV_U bfV ]R ]pdZ`_ dfSZV aRc f_ UV dVd
cVdd`ceZddR_ed UR_d dR aVcd`__V `f UR_d dVd SZV_d R pep T`^^ZdV V_ gZ`]ReZ`_ Uf Uc`Ze Z_eVc_R&
eZ`_R]% e`feV cpT]R^ReZ`_ UZa]`^ReZbfV `f [fUZTZRZcV ]fZ RaaRceV_R_e UV TV TYVW Vde ZccVTVgRS]V dÜZ]
ViZdeV UR_d ]Ǜ cUcV [fUZTZRZcV Z_eVc_V UV ]Ü:eRe T`_ecV ]VbfV] ]R acpeV_eZ`_ Vde p]VgpV UVd g`ZVd UV
cVT`fcd RTTVddZS]Vd m ]R aVcd`__V ]pdpV Ve bfZ% gcRZdV^S]RS]V^V_e d`_e VWWZTRTVd Ve dfWWZdR_epd% Ve
eR_e bfV ]ÜfdRXV _`c^R] UV TVd g`ZVd _ÜR aRd pep pafZdp' AR cqX]V _V dÜRaa]ZbfV aRd 3 R# Rf TRd `y
]ÜRTeV U`^^RXVRS]V R ReeVZ_e f_V aVcd`__V [`fZddR_e UÜf_V ac`eVTeZ`_ Z_eVc_ReZ`_R]V dapTZR]V4 S#
Rf TRd `y d`_ Raa]ZTReZ`_ R pep pTRcepV aRc ]ÜRTT`cU UVd :eRed Z_epcVddpd Ç' 8`^a' ]V eVieV ac`a`dp
aRc ]R 8`^^ZddZ`_ UV cpURTeZ`_ 3 Å ''' dÜZ] ViZdeV UR_d ]Ǜ cUcV [fcZUZbfV Z_eVc_V UV ]Ü:eRe T`_ecV
]VbfV] ]R acpeV_eZ`_ Vde p]VgpV UVd g`ZVd UV cVT`fcd RTTVddZS]Vd m ]R aVcd`__V ]pdpV Ve bfZ d`_e
VWWZTRTVd Ve dfWWZdR_eVd% dV]`_ e`feV gcRZdV^S]R_TV% V_ eR_e bfV ]ÜfdRXV _`c^R] UV TVd g`ZVd _ÜR aRd
pep pafZdp Ç% ZU'% a' ,*-' K`Zc pX' ]Vd ac`a`dZeZ`_d WRZeVd aRc BB' <ZcRfU "Å dV]`_ e`feV gcRZdV^&
S]R_TV VWWZTRTVd Ve dfWWZdR_eVd Ç4 Å TRaRS]Vd UV U`__Vc f_ cpdf]eRe Ç#% <ZUV] "Å gcRZdV^S]R_TV
_`c^R]V Ç#% 8Y' 9V KZddTYVc "Å gcRZdV^S]RS]V^V_e Ç# Ve 7RXXV% ZU'% aa' ,*-&*.'
D_ R pXR]V^V_e RgR_Tp bfV ]Ǜ _ UVgRZe acV_UcV V_ T`_dZUpcReZ`_ ]R T`_UfZeV bfÜRfcRZe VfV f_

Å a]RZUVfc _`c^R] Ç `f Å UZ]ZXV_e Ç% g' Hf]]ZXVc% ?@$ 5:D$" a' 00 Ve RWWRZcV UV ]R 7RcTV]`_R IcRTeZ`_%
`aZ_Z`_ Z_UZgZUfV]]V Uf [fXV IR_R\R% GVT' *20)% ?@$ 5:D$" aa' *-0&1' :_WZ_% Z] Vde m _`eVc bfV ]R
_`eZ`_ UV cVT`fcd Å VWWZTRTV Ç Vde pecR_XqcV Rfi ecRZepd bfZ `_e cVeV_f ]R cqX]V UV ]ÜpafZdV^V_e
acpR]RS]V% Hf]]ZXVc% ?@$ 5:D$" a' 1+'
"2+# K`Zc Hf]]ZXVc% ?@$ 5:D$" aa' 1/&0' IR_ewe V]]V ViZXV V_ VWWVe% dV]`_ dVd ac`acVd eVc^Vd% bfV

d`ZV_e pafZdpVd ]Vd g`ZVd UV cVT`fcd _V a`fgR_e aRd Å recV ^R_ZWVdeV^V_e g`fpd m ]ÜpTYVT Ç "GVbf'
++.0(/-% 6_' M>% e' *% a' ++.#% eR_ewe V]]V UZdaV_dV ]V aRceZTf]ZVc UV ]ÜpafZdV^V_e UV TV]]Vd bfZ
_Ǜ WWcZcRZV_e aRd UV Å aVcdaVTeZgVd cRZd`__RS]Vd UV dfTTqd Ç "GVbf' ,,+(.0% 6_' >>% a' ,*2# `f bfZ
RaaRcRtecRZV_e Å gcRZdV^S]RS]V^V_e Z_VWWZTRTVd `f Z_dfWWZdR_eVd Ç "GVbf' +12(.0% 6_' >% a' *-24
GVbf' +22(.0% 6_' >>% a' *2.4 GVbf' 011(1)% 6_' >K% a' */24 GVbf' *))1(/*% 6_' K% a' 104 GVbf'
*-0-(/+% GVT' _| *+% a' +04 GVbf' *//*(/+% 6_' K>% a' ,/2#% eR_ewe V]]V ]Ǜ S]ZXV m ]Vd eV_eVc e`feVd%
dRfW TV]]Vd bfZ _V acpdV_eVcRZV_e Å V_ cpR]Zep RfTf_V TYR_TV UV cVUcVddVc ]V XcZVW R]]pXfp Ç "GVbf'
0*+(/)% 6_' >K% a' -)*#' Hf]]ZXVc aV_TYV V_ WRgVfc UV TVeeV UVc_ZqcV d`]feZ`_% Å ]R dVf]V bfZ
dÜYRc^`_ZdV RgVT ]V acZ_TZaV É cVT`__f m UV _`^ScVfdVd cVacZdVd aRc ]R 8`^^ZddZ`_ É dV]`_
]VbfV] f_V g`ZV UV cVT`fcd U`_e ]ÜVWWZTRTZep Vde U`feVfdV U`Ze recV eV_epV Ç !?@$ 5:<$" a' 10 Ve cpW'
_`eV 10#'
"2,# 9 Ǜ y ]V UR_XVc bfÜZ] j RfcRZe m acpeV_UcV UpUfZcV UVd acZ_TZaVd Xp_pcRfi UV d`]feZ`_d

cVeV_fVd UR_d TVceRZ_d TRd T`_TcVed% g' BZ\RV]dV_% ?@$ 5:D$" a' *)/' 6Z_dZ% ]V ^r^V cVT`fcd a`fccRZe
recV a]VZ_V^V_e Å dfWWZdR_e Ç Ve Å VWWVTeZW Ç UR_d f_ TRd acpTZd Ve _V aRd ]ÜrecV UR_d f_ RfecV% ZU'% a'
**+4 g' GVbf' ,-,(.0% 6_' >>% aa' ---&. Ve GVbf% -,**(/2% 6_' M>K% a' ,*2' K`Zc RfddZ Hf]]ZXVc% ?@$

5:D$" a' 1/ Ve BVceV_d% ?@$ 5:D$" a' 2+'
8ÜVde U`_T Rf ^`^V_e UV ]R T`^^ZddZ`_ UV ]ÜRTeV Z]]ZTZeV bfÜZ] WRfe dV a]RTVc a`fc RaacpTZVc

]ÜVWWVTeZgZep UVd cVT`fcd `fgVced% Hf]]ZXVc% ?@$ 5:D$" a' 0/'
AV ac`S]q^V cV[RZ]]Ze Rf _ZgVRf Uf Uc`Ze UV ]R acVfgV' >] _V dfWWZcR U`_T aRd Rf UV^R_UVfc bfZ

dV g`Ze cVac`TYVc ]V _`_&pafZdV^V_e UÜf_V g`ZV UV cVT`fcd U`__pV UÜV_ peRS]Zc ]V TRcRTeqcV
Å `SgZ`fd]j WfeZ]V Ç 3 V_T`cV WRfUcR&e&Z] bfÜZ] V_ ac`fgV ]ÜZ_VWWZTRTZep UR_d ]Vd TZcT`_deR_TVd UV
]ÜVdaqTV'
"2-# K' GVbf' *//*(/+% 6_' K> a' ,/0'
"2.# K' HV_eV_TV RcSZecR]V Uf 2 ^RZ *2,-% `a' TZe'% aa' *.),&-'

U\\U "2,#'
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A5<?;9C 295= ;5B 4966JA5=C5B 3>=49C9>=B JCD49J5B" 9; ;D961DC" O 45 <1=9KA5 BCA93C5#
<5=C ?A>E9B>9A5 5C 3><<5 ?DA5 8G?>C8KB5 45 CA1E19; P "2/#% ?AJBD<5A ;5 295=#

6>=4J 45B 7A956B 1;;J7DJB$

S' 9ÉUcd ceb RQcU TUc `bY^SY`Uc QY^cY Qbbpdnc aeÉU\\U U^dbU`bU^T% ceYfQ^d e^U
Tn]QbSXU Tnc_b]QYc S\QccYaeU% TÉndQR\Yb% TQ^c e^ `bU]YUb dU]`c% \ÉUhYcdU^SU
TUc bUS_ebc k UhUbSUb U^ `bY^SY`U% Ud% TQ^c e^ TUehYo]U dU]`c% SU\\U TÉnfU^&
deU\\Uc | bQYc_^c `QbdYSe\YobUc } TYc`U^cQ^d \U bUaenbQ^d TÉUhUbSUb SUeh `Qb
U\\U bUdU^ec'

7' HJG AÜ:M>HI:C8: 9: G:8DJGH 6 :M:G8:G :C EG>C8>E:

Q' ,5<1A@D5?AJ;9<9=19A5 BDA ;561A451D 45 ;1 ?A5DE5

;^ SU aeY S_^SUb^U \É| n`eYcU]U^d fUbdYSQ\ }% Y\ Ucd QT]Yc aeU \U Tb_Yd
S_ede]YUb ]Ud k SXQbWU Te TU]Q^TUeb \Q `bUefU TU \ÉY^UhYcdU^SU _e TU
\ÉY^edY\Ydn TUc bUS_ebc Y^dUb^Uc "20#% `eYcaeÉQeccY RYU^ \U TnVU^TUeb Rn^nVYSYU
TU \Q `bnc_]`dY_^ TU S_^V_b]Ydn TU c_^ _bWQ^YcQdY_^ ZeTYSYQYbU QfUS \Uc
UhYWU^SUc Te Tb_Yd Y^dUb^QdY_^Q\ "21#'

BQ 9_]]YccY_^ Ud \Q 9_eb Ueb_`nU^^U _^d bU`bYc k \Ueb S_]`dU SUc

`bY^SY`Uc Te Tb_Yd S_ede]YUb "22#' ;\\Uc UhYWU^d U^' UVVUd Te bUaenbQ^d aeÉY\
Q``_bdU \Q `bUefU TU \Én`eYcU]U^d TUc f_YUc TU bUS_ebc Y^dUb^Uc "*))#% _e k
TnVQed% TU \ÉUhYcdU^SU TU | SYbS_^cdQ^SUc `QbdYSe\YobUc } `b_`bUc k \ÉU^ TYc&
`U^cUb "*)*#' BU cicdo]U Y]`_cU `Qb S_^dbU Qe TnVU^TUeb aeY c_e\ofUbQYd

"2/# 6ccre KR_ D`deVchZ[T\% aa' *,&*-% }+0'
"20# K' Hf]]ZXVc% `a' TZe'% aa' *//&0% daVT' cpW' RWW' Uf 8YV^Z_ UV WVc ER_VgVkjd&HR]UfeZd\Zd% `a'

TZe'% a' *2 RZ_dZ bfÜm I' =6:HA:G Å IYV ViYRfdeZ`_ `W ]`TR] cV^VUZVd Z_ eYV TRdV ]Rh `W
Z_eVc_ReZ`_R] T`fced R_U ecZSf_R]d Ç% AVjUV% *2/1% aa' .-&. Ve ?' 8YRaaVk% Å AR cqX]V UV
]ÜpafZdV^V_e UVd g`ZVd UV cVT`fcd Z_eVc_Vd Ç% ERcZd% *20+% a' +,.'
"21# K' 8Y' 9V KZddTYVc% Å AV Up_Z UV [fdeZTV Ç% G869>% *2,.% `a' TZe'% a' ,02 Ve Hf]]ZXVc% `a'

TZe'% a' */0' 8V UVc_ZVc RfeVfc TcZeZbfV ]V acZ_TZaV% [fXp aRc ec`a UpWRg`cRS]V Rf UV^R_UVfc Ve
acpT`_ZdV Rf T`_ecRZcV ]ÜRU`aeZ`_ UÜf_ djdeq^V bfZ _V ^VeecRZe m TYRcXV UV TV UVc_ZVc bfV
]!peRS]ZddV^V_e Uf dVf] TRcRTeqcV Å a]RfdZS]V Ç UV ]ÜZ_VidZdeV_TV `f UV ]ÜZ_feZ]Zep UV cVT`fcd
]ZeZXZVfi% ]V WRcUVRf UV ]R acVfgV aRddR_e R]`cd Rf UpWV_UVfc% ZSZU'% a' */1'
"22# K`Zc Hf]]ZXVc% ?@$ 5:D$" a' *0* Ve cpW'
"*))# K`Zc a' Vi' GVbf' +,+(./% 6_' >% a' *--4 GVbf' +.-(.0% 6_' >% a' *.+4 GVbf' 1--(/)% GVT'

_| 0% a' 1,4 GVbf' /.-(.2% 6_' >K% a' +1*4 GVbf' *-11(/+% GVT' _| *,% a' 2/4 GVbf' +,++(/-% GVT'
_| +-% a' -+4 GVbf' +-/.(/.% GVT' _| +-% a' /+4 GVbf' -,-2(0)% GVT' _| ,1% a' ,/4 GVbf' --10(0)%
GVT' _Ö ,1% a' 1*'
"*)*# K`Zc a' Vi' GVbf' +++(./% 6_' >>% a' ,.*4 GVbf' +22(.0% 6_' >>% aa' *2,&.4 GVbf' 0*+(/)%

6_' >K% a' -)04 GVbf' +),1(/,% GVT' _| *,% a' **-4 GVbf' +))-(/,% 6_' >M% a' ,+04 GVbf' ++.0(/-%
GVT' _| +0% a' +14 GVbf' ,,+*&, Ve ,,--(/0% 6_' M>% e' +% a' 00*4 GVbf' ,/.*(/1% 6_' M>>>% a' .*,4
GVbf' -++.(/2% GVT' _Ö,,% a' -,4 GVbf' .,*)(0* Ve .-.*(0+% GVT' _Ö-*% a' 1.4 GVbf' ..00&1,(0+%
6_' MK>% a' +/,4 GVbf' /*-1(0,% 9G% _Ñ/% a' +*'
K`Zc RfddZ ;RhTVee% ?@$ 5:D$" a' +2)4 6'6'8' IcZ_URUV% Å IYV SfcUV_ `W ac``W hZeY cVXRcU e`

]`TR] cV^VUZVd Z_ Z_eVc_ReZ`_R] ]Rh Ç% G9=% *20/% a' 2,'



*-1 E=' 8DJKG:JG

\ÉUhSU`dY_^ TU ^_^&n`eYcU]U^d TU `b_efUb k c_^ d_eb aeU TUc f_YUc TU bUS_ebc
aeY ^É_^d `Qc ndn UhUbSnUc UhYcdU^d UVVUSdYfU]U^d TQ^c c_^ _bWQ^YcQdY_^ ZeTY&
SYQYbU Y^dUb^U "*)+#'

GeQ^d k | \Én`eYcU]U^d X_bYj_^dQ\ }% \Q boW\U S_^cQSbnU `Qb \Uc _bWQ^Uc
Ueb_`nU^c Ucd ceRcdQ^dYU\\U]U^d \Q ]p]U "*),#% RYU^ aeU \É_^ Uvd `e% k SU
^YfUQe% bU^fUbcUb \U VQbTUQe TU \Q `bUefU U^ `bnce]Q^d aeU \U TU]Q^TUeb%

^_b]Q\U]U^d TncYbUeh TU ]U^Ub k RYU^ \ÉQSdY_^ aeÉY\ Q Y^db_TeYdU% Q c_e\Ufn% k
SUd UVVUd% \Uc ]_iU^c | UccU^dYU\c } ]Yc k cQ TYc`_cYdY_^ `Qb \U Tb_Yd
Y^dUb^U "*)-#'

;^VY^% Y\ S_^fYU^d TU bQ``U\Ub aeU \Uc boW\Uc Wn^nbQ\Uc `bnSnTU]]U^d
TnSbYdUc T_YfU^d cÉQSS_]]_TUb Te TUf_Yb Y]`QbdY k \Q 9_]]YccY_^% _bWQ^U TU
VY\dbQWU "*).# Ud WQbTYU^^U TU \É_bTbU Y^cdYden `Qb \Q 9_^fU^dY_^ "*)/#% TÉQc&
cebUb% 5F >66939>" \ÉQ``\YSQdY_^ TU \ÉQbdYS\U +/ "*)0# 3 QY^cY Ucd&U\\U Q]U^nU k
bUZUdUb R_^ ^_]RbU TU bUaepdUc Toc \U Tnb_e\U]U^d TU \Q `XQcU ^_^ S_^dbQ&
TYSd_YbU TU \Q `b_SnTebU% c_Yd QfQ^d ]p]U d_edU Y^dUbfU^dY_^ TU \É;dQd Tn&
VU^TUeb "*)1#'

7e SQc _u SU TUb^YUb bU^_^SUbQYd "*)2#% `Qb \Q ceYdU% Qe Rn^nVYSU TU \Q
`b_dUSdY_^ aeU \eY _VVbU \Q TYc`_cYdY_^ `bnSYdnU% \ É_bWQ^U cdbQcR_ebWU_Yc%

Hf]]ZXVc TcZeZbfV ]ÜRaa]ZTReZ`_ UV TVeeV cqX]V m ]R ac`TpUfcV T`_ecRUZTe`ZcV V_ TRd UV cVbfreV
Z_UZgZUfV]]V 3 V_ VWWVe% d`feZV_e&Z]% ]ÜpafZdV^V_e UVd cVT`fcd RjR_e pep cV_Uf Rf ^`Z_d gcRZdV^&
S]RS]V aRc ]V cVbfpcR_e Rf T`fcd UV ]R aYRdV _`_&T`_ecRUZTe`ZcV% ]V WRcUVRf UV ]R acVfgV UVgcRZe
V_dfZeV aRddVc m ]Ü:eRe UpWV_UVfc !?@$ 5:D$" a' *0,#' BZ\RV]dV_ dV^S]V R]]Vc UR_d ]V ^r^V dV_d V_
T`_dZUpcR_e bfÜZ] cVgZV_UcRZe m ]Ü:eRe UpWV_UVfc _`_ dVf]V^V_e UÜZ_UZbfVc TVfi UVd cVT`fcd
ViZdeR_e UR_d d`_ `cUcV Z_eVc_V bfV ]V cVbfpcR_e _ÜRfcRZe aRd pafZdpd ^RZd pXR]V^V_e UV ac`fgVc
]Vfc TRcRTeqcV Å acZ^R WRTZV Ç VWWVTeZW Ve RUpbfRe' >] RaaRceZV_UcRZe R]`cd Rf cVbfpcR_e% dV]`_ TVe
RfeVfc% UÜpeRS]Zc d`Ze ]ÜpafZdV^V_e cpV] UV eV]d cVT`fcd `f ]ÜViZdeV_TV UV Å TZcT`_deR_TVd aRceZTf&
]ZqcVd Ç ]ÜV_ V_ UZdaV_dR_e% d`Ze ]Vfc ^R_bfV UÜVWWVTeZgZep `f ]Vfc Z_dfWWZdR_TV !?@$ 5:D$" aa' *)1&2#'
"*)+# K`Zc a' Vi' GVbf' +22(.0% 6_' >>% aa' *2*&+4 GVbf' 011(/)% 6_' >K% aa' */0&24 GVbf'

+22*(// Ve +22+(//% 6_' M% a' .).4 GVbf' /2/.(0.% 9G% _| .% a' *,,' K`Zc RfddZ 8`fc :fc' 9='%
6ccre 9V LZ]UV% D`^d Ve KVcdja% ?@$ 5:D$" a' ,,% } /) Ve 6ccre 9VhVVc% ?@$ 5:D$" a' *.% } +/' 8`^a'
dV_eV_TV RcSZecR]V cV_UfV UR_d ]ÜRWWRZcV 6^SReZV]`d% ?@$ 5:D$" a' **2 3 Å >_ `cUVc e` T`_eV_U
dfTTVddWf]]j eYRe Z_eVReZ`_R] ac`TVVUZ_Xd RcV Z_RU^ZddZS]V% eYV UVWV_UR_e deReV''' ^fde ac`gV eYV
ViZdeV_TV% Z_ Zed djdeV^ `W Z_eVc_ReZ`_R] ]Rh% ` W cV^VUZVd hYZTY YRgV _` e SVV_ fdVU Ç' K' V_W'
;RhTVee% ?@$ 5:D$" a' +124 IcZ_URUV% Å IYV SfcUV_ `W ac``W hZeY cVXRcU e` ]`TR] cV^VUZVd Z_
Z_eVc_ReZ`_R] ]Rh Ç% ?@$ 5:D$" a' 2,% VeT'''
"*),# K`Zc Hf]]ZXVc% ?@$ 5:D$" aa' *0,&-4 GVbf' **/*(/+% 6_' K>% a' ,/24 GVbf' +,++(/-% GVT' _|

+-% a' -+4 GVbf' /*0,(0,% GVT' _Ö-/% a' *1.'
"*)-# K`Zc Hf]]ZXVc% ?@$ 5:D$" aa' */2 Ve *0-'
"*).# K`Zc CE@B3" a' *,2 Ve Hf]]ZXVc% `a' 5:D$" a' *./'
"*)/# ,6$" a' *.. Ve cpW' m ;' B`_T`_UfZe% Å AR 8`^^ZddZ`_ Vfc`apV__V UVd Uc`Zed UV

]ÜY`^^V Ç% AVjUV% *2/.% a' +,/'
"*)0# K' BZ\RV]dV_% ?@$ 5:D$" a' *)1 Ve Hf]]ZXVc% ?@$ 5:D$" a' *..' K`Zc RfddZ GVbf' *0+0(/+% 6_'

>K% a' ,204 GVbf' -/+,(0)% 6_' MK% a' ,0.4 GVbf' ..0-(0+% 9G% _Ñ ,% aa' *) dd'
"*)1# K`Zc BZ\RV]dV_% ?@$ 5:D$" aa' *)1&2 Ve Hf]]ZXVc% ?@$ 5:D$" a' *./' K`Zc RfddZ GVbf' -)-/(/2%

GVT' _| ,.% aa' **.&/4 GVbf' -*+-(/2% GVT' _|,.% a' *,.4 GVbf' -0/-(0*% GVT' _Ñ,2% a' 2)4 GVbf'
.))/(0*% GVT' _Ç ,2% aa' 2,&-4 GVb' ..+.(0+% GVT' _Ö-,% a' **/'
"*)2# 8`^a' Hf]]ZXVc bfZ ViZXV UV ]R aRce UV ]Ü: eRe UpWV_UVfc f_V cV_`_TZReZ`_ Å T]RZcV Ç !?@$

5:D$" a' *./ Ve cpW' m GVbf' ,-,.&,1(/0% 6_' M>% e' *% a' .12 Ve 1)1(/)% 6_' K% aa' *+*&,% V_ TRd UV
U`feV# Ve BZ\RV]dV_% bfZ dV cpWqcV m ]ÜpgV_efR]Zep `y TV]fZ&TZ Å U`Vd _`e a]VRU eYV ViYRfdeZ`_ cf]V
VZeYVc ViacVdd]j ?B 67835D? Ç !?@$ 5:D$" a' *)2#'
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aeQ^T RYU^ ]p]U Y\ ^Éi cUbQYd `\ec dU^e% TU]UebUbQYd ^nQ^]_Y^c S_]`ndU^d
Qeh VY^c TU fnbYVYUb 5F >66939> \U bUc`USd TU cUc dUb]Uc "**)#'

R' * QO J?D9B5<5=C E5AC931; P

BU 7>DE5A=5<5=C 25;75" _^ cÉU^ c_efYU^TbQ% bU`b_SXQYd k :' LQ^ E_c&
dUbgYZS[ TU ^U `Qc cÉpdbU `_ebfe U^ SQccQdY_^' Eb% \Q ]YcU U^ ~efbU TU SU
bUS_ebc QebQYd Tv% cU\_^ \eY% `Ub]UddbU% U^ \ÉUc`oSU% TU bUTbUccUb \U T_]]QWU
Q\\nWen' ;^ UVVUd% \Q 9_eb TÉQ``U\ TU 8behU\\Uc QiQ^d% TQ^c c_^ Qbbpd Te 0 ]QY
*20-% Y^dUb`bndn db_` cdbYSdU]U^d \Q ^_dY_^ TÉ| UbbUeb } T_^^Q^d \YUe k bUSdY&
VYSQdY_^ Ud \Uc ZebYTYSdY_^c Y^VnbYUebUc ndQ^d `Qb QY\\Uebc TYfYcnUc ceb \Q aeUc&
dY_^% Y\ bUfU^QYd k \Q 9_eb TU SQccQdY_^ TU dbQ^SXUb SU `_Y^d TU Tb_Yd ceb \UaeU\
U\\U ^ÉQfQYd `Qc U^S_bU Ue \É_``_bde^Ydn TU cU `b_^_^SUb "***#'

BQ (><<9BB9>=" _^ \U cQYd% QfQYd `Qb S_^dbU n`_ecn \Uc dXocUc Te bUaenbQ^d%
UcdY]Q^d aeU \U bUS_ebc ^_^ n`eYcn ^U `bncU^dQYd | QeSe^U SXQ^SU bnU\\U TU
ceSSoc }% `eYcaeÉQeccY RYU^% TÉe^U `Qbd% \U TYc`_cYdYV TU \ÉQbbpd `bnSYdn Te 0 ]QY
*20- ndQYd ]_dYfn `Qb TUc S_^cdQdQdY_^c TU VQYd nSXQ``Q^d Qe S_^dbt\U TU \Q
9_eb TU SQccQdY_^ Ud aeU% TÉQedbU `Qbd% `Ubc_^^U ^U cÉndQYd `bnfQ\e TÉe^U
aeU\S_^aeU fY_\QdY_^ Te Tb_Yd RU\WU U^ fYWeUeb `Qb \UTYd Qbbpd "**+#'

*1 (>DA" aeQ^d k U\\U% VQYd W\_RQ\U]U^d Tb_Yd Qeh dXocUc Te W_efUb^U]U^d'

;\\U S_^cYTobU d_ed TÉQR_bT aeU \ÉQbbpd TU \Q 9_eb TÉQ``U\ TU 8behU\\Uc% cÉY\
bU`_cQYd UVVUSdYfU]U^d ceb TUc n\n]U^dc TU VQYd% ^ÉU^ ^ÉndQYd `Qc ]_Y^c V_^Tn%
| TU ]Q^YobU TYcdY^SdU }% | ceb e^ bQYc_^^U]U^d ZebYTYaeU } "**,# 3 dn]_Y^c%
\Uc QddU^Tec `bnSYcQ^d \Q `_bdnU TU \ÉQSdU TU ^QYccQ^SU "T_^d Y\ Ucd TYd aeÉY\ VYhU
| U^ `bY^SY`U TnVY^YdYfU]U^d } \U cUhU% | n\n]U^d TU \ÉndQd TU \ÉY^dn&
bUccn }# "**-#% bQ``U\Q^d \Q S_^TYdY_^ UccU^dYU\\U k \Q ]YcU U^ ~efbU TU \ÉQS&
dY_^ U^ bUSdYVYSQdY_^ TÉndQd SYfY\ "\ÉUhYcdU^SU TÉe^U UbbUeb S_^dU]`_bQY^U TU

"**)# 8ÜVde V_ TV dV_d bfV U`Ze recV Z_eVcacpepV ]R UpTZdZ`_ cV_UfV aRc ]R 8`^^ZddZ`_ ]V . ^Rcd
*2/- "GVbf' *22-(/,% 6_' K>>% a' +/*# 3 Å FfV ]Vd :eRed T`_ecRTeR_ed `_e bfR]Zep% Rf acV^ZVc TYVW%
a`fc RaacpTZVc ]Ǜ aa`cef_Zep UÜfdVc `f _`_ UV TVeeV WRTf]ep% ]ÜRceZT]V +/ RjR_e a`fc Sfe acZ_TZaR]
UV ac`epXVc ]Vfc `cUcV [fcZUZbfV Z_eVc_V4 bfV dZ ]R 8`^^ZddZ`_ R T`^apeV_TV RfddZ ]`_XeV^ad
bfV ]R ac`TpUfcV aV_UR_eV UVgR_e V]]V cVgre f_ TRcRTeqcV _`_ T`_ecRUZTe`ZcV "RceZT]V -. } ,R# Uf
GqX]V^V_e Z_epcZVfc#% a`fc gpcZWZVc U Ǜ WWZTV ]R decZTeV `SdVcgReZ`_ UV ]R cqX]V "TWc' ]R [fcZdacfUV_TV
T`_deR_eV UV ]R 8`^^ZddZ`_#% Z] _ÜV_ gR aRd UV ^r^V ]`cdbfV ]Ü: eRe UpWV_UVfc% Z_gZep T`^^V V_
]Ǜ TTfcV_TV m ViacZ^Vc d`_ `aZ_Z`_ dfc ]R cVTVgRSZ]Zep UÜf_V cVbfreV "Rce' -- `f RceZT]V -. }} + Ve
,S# Uf GqX]V^V_e Z_epcZVfc#% cV_`_TV ^R_ZWVdeV^V_e Rf Sp_pWZTV UV ]R WRTf]ep Ve UV ]R ac`eVTeZ`_
dfd^V_eZ`__pVd4 bfÜV_ aRcVZ] TRd% ]Vd Å acZ_TZaVd UV Uc`Ze Z_eVc_ReZ`_R] Xp_pcR]V^V_e cVT`__fd Ç
V_ ]R ^ReZqcV 6:C@7>C7>D ]R 8`^^ZddZ`_ UV dV ac`_`_TVc dfc ]ÜpafZdV^V_e UVd g`ZVd UV cVT`fcd
Z_ep^Vd Ç "TÜVde _`fd bfZ d`f]ZX_`_d#' K`Zc BZ\RV]dV_% ?@$ 5:D$" aa' **)&** Ve 8`^^Zdd'% GVbf'
+.-0(/.% 6_' >M% a' -0,4 GVbf' .+)0(0*% 6_' M>K% a' 0)2' 8`_ecR% =' 9R_ZV]fd% ?@$ 5:D$" aa' +10 dd
Ve 8`^^Zdd'% GVbf' *0+0(/+% 6_' K> a',20 "Å bf ÜV_WZ_ Ve dfce`fe% cZV_ _ ÜRfcRZe V^arTYp ]R
8`^^ZddZ`_ UV dÜRddfcVc ?88:57" T`^^V V]]V ]V WRZe ecqd WcpbfV^^V_e% bfV ]Vd T`_UZeZ`_d UV
]ÜRceZT]V +/ dV ec`fgRZV_e cV^a]ZVd V_ ]ÜVdaqTV% dRfW aVfe&recV dZ ]V <`fgVc_V^V_e SV]XV RgRZe
T]RZcV^V_e cV_`_Tp Rf Sp_pWZTV UV TVe RceZT]V Ç# Ve -**.(/2% 6_' M>>>% a' 0.2'
"***# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *.% } ,)'
"**+# ,6$" a' *.% },*'
"**,# ,6$" a' *.% },+'
"**-# ,4:6$ 7D CE@B3" _`eV .
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*.) E=' 8DJKG:JG

\ÉndQR\YccU]U^d TU \ÉQSdU# "**.# Ud bUS_^QYccQ^d \ÉY^UhYcdU^SU U^ Tb_Yd RU\WU
TÉe^U TYc`_cYdY_^ aeU\S_^aeU aeY Uvd `Ub]Yc aeU \É_^ dYU^^U S_]`dU TU \Q
cYdeQdY_^ ^_efU\\U Te bUaenbQ^d "SÉUcd&k&TYbU | TU SXQ^WU]U^dc Q``_bdnc Qb&
dYVYSYU\\U]U^d k \Q ]_b`X_\_WYU TÉe^ Y^TYfYTe% TeccU^d&Y\c S_bbUc`_^TbU k cUc
dU^TQ^SUc `ciSXYaeUc `b_V_^TUc }# "**/#'

;\\U S_^cdQdU U^ceYdU \ÉndQd Y^SUbdQY^ TU \Q ZebYc`beTU^SU RU\WU U^ \Q ]Q&
dYobU "**0#' 9Uc TUeh QbWe]U^dc \ÉQ]o^U^d k S_^S\ebU% TU VQm_^ aeU\aeU `Ue
`bnSY`YdnU% Ud U^ TUc dUb]Uc nd_^^Q]]U^d \QS_^YaeUc% aeU | ''' \Q 9_eb TU
SQccQdY_^% cY U\\U ^U S_^^QYd `Qc Te V_^T TUc QVVQYbUc'''% Q S_]`ndU^SU `_eb
TYbU \U Tb_Yd Ud _bYU^dUb QY^cY \Q ZebYc`beTU^SU' HYU^ ^U `b_efU% `Qb S_^cn&
aeU^d% aeÉe^ `_ebf_Y V_^Tn ceb \Q \_Y ^QdY_^Q\U BCA93C> B5=BD QebQYd ndn f_en k
\ÉnSXUS } "**1#'

?\ ^U VQYd QeSe^ T_edU aeU \U bUS_ebc U^ SQccQdY_^% aeQ^T RYU^ ]p]U Y\
S_^cdYdeUbQYd e^U f_YU TU Tb_Yd UhdbQ_bTY^QYbU "**2#% T_Yd% S_]]U dU\% Qf_Yb ndn
n`eYcn% `bnQ\QR\U]U^d k \Q ]YcU U^ ~efbU TU d_edU bnS\Q]QdY_^ Y^dUb^Q&
dY_^Q\U' 7Y^cY \U fUed \Q \_WYaeU Te cicdo]U' 9ÉUcd `Qb QY\\Uebc \Q c_\edY_^
S_^cQSbnU `Qb e^U Y]`_bdQ^dU ZebYc`beTU^SU' BQ 9_eb FUb]Q^U^dU TU @ecdYSU
?^dUb^QdY_^Q\U Q U^ UVVUd bUVecn% TQ^c \ÉQVVQYbU TU \Q 9_]`QW^YU TÉ;\USdbYSYdn
TU I_VYQ Ud TU 8e\WQbYU% TU VQYbU Tb_Yd Qeh QbWe]U^dc TU \Q 8U\WYaeU% \QaeU\\U
V_^TQYd cQ bUaepdU ceb \Q `bndU^TeU _RdU^dY_^ TÉe^U | TnSYcY_^ TnVY^Y&
dYfU } "*+)# Qe cU^c TU \ÉQbdYS\U , Te JbQYdn RU\W_&Re\WQbU TU S_^SY\YQdY_^%
TÉQbRYdbQWU% Ud TU boW\U]U^d ZeTYSYQYbU Te +, ZeY^ *2,*% QfQ^d ]p]U aeU \Q

"**.# ,4:6$

"**/# ,6$" a' */% } ,+ Ve CE@B3" _`eV .'
"**0# ,4:6$

"**1# ,4:6$

"**2# :_ TV dV_d bfV _ÜVde ReeRbfRS]V UVgR_e ]R 8`fc UV TRddReZ`_ Å bfV ]V [fXV^V_e T`_ecV
]VbfV] RfTf_ cVT`fcd `cUZ_RZcV _ ÜVde a`ddZS]V `f T`_ecV ]VbfV] e`fd ]Vd cVT`fcd `cUZ_RZcVd `_e pep
pafZdpd Ç% TWc' 8' 8R^SZVc% Å 9c`Ze[fUZTZRZcV Ç% J8A% ;RTf]ep UV 9c`Ze% e' >>>% *20*&+% a' */*'
"*+)# K`Zc E]RZU' G`]Z_% 8E?>% HpcZV 8% _Ñ 11% aa' -+0&2' AV 8`_dVZ] Uf X`fgVc_V^V_e SV]XV

VdeZ^RZe ]V cVT`fcd V_ TRddReZ`_ Å depcZ]V Ç V_ ]ÜVdaqTV% Rfi ^`eZWd UÜf_V aRce% bfV ]R 7V]XZbfV
WRZdRZe gR]`Zc UVd XcZVWd UV WRZe U`_e ]R 8`fc UV TRddReZ`_ UV H`WZR _V a`fgRZe T`__RtecV Ve% U ÜRfecV
aRce% bfV ]R cqX]V UV ]ÜpafZdV^V_e acpR]RS]V _V a`fgRZe Z^a`dVc ]Ǜ S]ZXReZ`_ UÜR]]Vc [fdbfÜm UVd
Z_deR_TVd T`_dZUpcpVd T`^^V UVd g`ZVd UV cVT`fcd ViecR`cUZ_RZcVd' 6 TVe pXRcU% Z] dÜRaafjRZe dfc
]Vd eVc^Vd UVd dV_eV_TVd RcSZecR]Vd cV_UfVd UR_d ]Vd RWWRZcVd HR]V^ "GH6CJ% >>% a' **12 3 Å >_ eYZd
TRdV Ze ^fde SV T`_dZUVcVU eYRe eYV B75?EBC 7> B7AEJD7 5:F:<7 Zd _` cVXf]Rc ]pXR] cV^VUj Sfe Z_eV_Ud
e` cV`aV_ R ac`TVdd hYZTY YRd R]cVRUj SVV_ T]`dVU Sj R [fUX^V_e `W ]Rde cVd`ce' 6d R cf]V Ze Zd
dfWWZTZs_e ZW eYV T]RZ^R_e YRd Sc`fXYe YZd dfZe fa e` eYV YZXYVde Z_deR_TV ` W eYV _ReZ`_R] [fUZ&
TZRcj Ç# Ve NfZ]]V% HY`cecZUXV  8` "ARacRUV]]V&E`]ZeZd% Å GVTfVZ] UVd RcSZecRXVd Z_eVc_ReZ`_Rfi Ç%
e' >>% ERcZd% AVd :UZeZ`_d Z_eVc_ReZ`_R]Vd% *2.0% aa' *),&- Ve **+#% RZ_dZ bfV dfc ]Ǜ aZ_Z`_ p^ZdV aRc
H' HVWVcZRUVd dV]`_ ]VbfV] Å `_ _V dRfcRZe''' ViZXVc pXR]V^V_e UVd aRceZTf]ZVcd bfÜZ]d pafZdRddV_e
^r^V ]Vd g`ZVd ViecR`cUZ_RZcVd UV cVT`fcd bf Ǜ _ aVfe cV_T`_ecVc UR_d _`d 8`UVd UV ac`TpUfcV 3
a`fcg`Z V_ TRddReZ`_% cVbfreV TZgZ]V% acZdV m aRceZV% `f cVbfreV Rf T`_Xcqd4 ViZXV_TVd bfZ TVaV_&
UR_ e WfcV_e W` c^ f ]p V d V_ TVceRZ_d TRd% SZV_ bfV dR_d dfTTqd Ç' "Å AV ac`S]q^V UV ]ÜRTTqd UVd
aRceZTf]ZVcd m UVd [fcZUZTeZ`_d Z_eVc_ReZ`_R]Vd Ç% G869>% *2,.% >% a' 00#' : _ WRZe% ]R 7V]XZbfV
ViVcoR ]V cVT`fcd V_ bfVdeZ`_ ^RZd _ÜReeV_UZe a`Z_e ]ÜRccre UV ]R 8`fc UV H`WZR a`fc Upa`dVc dR
cVbfreV% T`_dZUpcR_e bfÜZ] j RgRZe Å apcZ] V_ ]R UV^VfcV Ç'
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9_eb TU SQccQdY_^ TU 8e\WQbYU ^ÉUvd bU^Te c_^ Qbbpd "*+*#' BQ 9_]]YccY_^!TU
IdbQcR_ebW Q% U\\U QeccY% k `\ecYUebc bU`bYcUc% UhYWn \Én`eYcU]U^d `bnQ['R\U TUc
bUS_ebc TYdc | UhdbQ_bTY^QYbUc } "*++#'

9U\Q ndQ^d% \U `bY^SY`U T_Yd RYU^ nfYTU]]U^d cÉQSS_]_TUb TÉe^U bUcdbYSdY_^
d_ed QeccY V_^TQ]U^dQ\U 3 \É_R\YWQdY_^ TÉn`eYcU]U^d TÉe^ bUS_ebc ae_YaeÉY\
c_Yd ^U dYU^d% _^ \ÉQ fe% aeU `_eb QedQ^d aeU SU TUb^YUb c_Yd | UVVYSQSU }!Ud
| QTnaeQd }4 U^ \É_SSebU^SU% ^U TUfbQ WeobU pdbU cQYcYU \Q ZebYTYSdY_^ T_^d \Q
S_]`ndU^SU ^U cUbQYd `Qc ceVVYcQ]]U^d \QbWU `_eb S_^^QqdbU TUc ]_iU^c
Q\\nWenc `Qb \U bUaenbQ^d' 7Y^cY U^ fQ&d&Y\ ^_dQ]]U^d TU SU\\Uc T_^d \Q
S_]`ndU^SU Ucd \Y]YdnU k \ÉUhQ]U^ TU \Q cUe\U Q``\YSQdY_^ Te Tb_Yd "*+,#%
S_]]U U^ dn]_YW^U^d \Uc dUb]Uc TUc cU^dU^SUc QbRYdbQ\Uc bU^TeUc TQ^c \Uc

"*+*# 8E?>% HpcZV 6 (7 % _| 00% a' 02 3 Å FfV]]V bfV d`Ze ]R bfR]ZWZTReZ`_ U`_e dÜRTT`^aRX_V ]R
dV_eV_TV UV ]R 8`fc UÜRaaV] UV H`WZR% TV]R _ÜViT]fe a`Z_e bfÜV]]V _V d_Ze aRd UpWZ_ZeZgV UR_d ]V dV_d
bfÜReecZSfV ]ÜRceZT]V ,% _| >% m TVeeV ViacVddZ`_' AR cqX]V UV ]ÜpafZdV^V_e UVd cVT`fcd Z_eVc_Vd% eV]]V
bfÜV]]V Vde V_gZdRXpV aRc ]V ecRZep UV *2,*% Z^a]ZbfV ]ÜpafZdV^V_e UV e`fd cVT`fcd j T`^acZd T&Pfi
UVgR_e ]R 8`fc UV 8RddReZ`_% ]RbfV]]V dVf]V aVfe d`Ze É V_ TRddR_e ]R dV_eV_TV UV ]R 8`fc UÜRa`VW
É cV_g`jVc ]ÜRWWRZcV a`fc f_ _`fgV] ViR^V_% d`Ze É V_ cV[VeR_e ]V a`fcg`Z É cV_UcV ]R dV_eV_TV
UpWZ_ZeZgV' Ç
"*++# K`Zc a' Vi' GVb{' ,-,(.0' >>% aa' -,2&-* 3 Å bfV% UÜRfecV aRce% ]Ü6cSZecV% UR_d ]ÜRWWRZcV UVd

.3F:B7C 8:><3>63:C "*2,-% GVa`ced `W >_eVc_ReZ`_R] 6cSZecR] 6hRcUd% g`]' >>>% aa' *.)*&+# Ve ]V
IcZSf_R] RcSZecR]% UR_d ]ÜRWWRZcV (=43D:7<?C "*2./% A`_UcVd% aa' +0&+1# dV^S]V_e ^R_ZWVdeV^V_e
Rg`Zc T`_deRep bfV TV acZ_TZaV Z^a]ZbfV bfV ]Ü: eRe UpWV_UVfc Vde V_ Uc`Ze U ÜViZXVc ]ÜpafZdV^V_e
acpR]RS]V UVd cVT`fcd Z_eVc_Vd UV TRcRTeqcV [fcZUZbfV bfZ aRcRZddV_e UV _RefcV m `WWcZc f_ cV^qUV
VWWZTRTV Ve dfWWZdR_e dR_d peRS]Zc UV UZdeZ_TeZ`_ V_ecV cVT`fcd `cUZ_RZcVd Ve ViecR`cUZ_RZcVd4 bfV[
UR_d dR Gpd`]feZ`_ UV *2.-% ]ÜZ_deZefe UV 9c`Ze Z_eVc_ReZ`_R] dV^S]V pXR]V^V_e Rg`Zc VdeZ^p bfV%
a`fc ]ÜRaa]ZTReZ`_ UV ]R cqX]V UVd cVT`fcd Z_eVc_Vd% ]R bfVdeZ`_ VddV_eZV]]V _ ÜVde aRd ]V TRcRTeqcV
`cUZ_RZcV `f ViecR`cUZ_RZcV Uf cVT`fcd% ^RZd UV dRg`Zc dZ ]V cVT`fcd `WWcV f_ cV^qUV VWWZTRTV Ve
dfWWZdR_e "6__fRZcV% *2./% g`]' -/% a' ,/-#4 bfV% UÜRfecV aRce% UR_d ]ÜRWWRZcV UV ]Ü>_eVcYR_UV]''' ]R
8`fc >_eVc_ReZ`_R]V UV ?fdeZTV R cVeV_f ]ÜViTVaeZ`_ UÜZccVTVgRSZ]Zep UV ]R cVbfreV a`fc ]V ^`eZW
bfV ]R d`TZpep RgRZe `SeV_f ]R cVacZdV UV ]R ac`TpUfcV UVgR_e ]Vd IcZSf_Rfi R^pcZTRZ_d aRc f_
ÅhcZe ` W TVceZ`cRcZ Ç UV ]R 8`fc Hfact^V Ve bfV ]R _`fgV]]V ac`TpUfcV peRZe V_T`cV V_ T`fcd' Ç
"*+,# AR a]fd XcR_UV acfUV_TV dÜZ^a`dV m TV]fZ bfZ V_eV_U bfR]ZWZVc ]Ǜ WWZTV Uf [fXV UV

TRddReZ`_' 6fi eVc^Vd UV ]ÜRceZT]V 2. R]' + UV ]R T`_deZefeZ`_ SV]XV% ]R 8`fc UV TRddReZ`_ å_V
T`__RZe aRd Uf W`_U UVd RWWRZcVd% dRfW ]V [fXV^V_e UVd BZ_ZdecVd Ç' FfÜVde&TV m UZcV5 D_ R d`fgV_e
T`_W`_Uf m TVe pXRcU UVfi _`eZ`_d a`fceR_e ZccpUfTeZS]Vd ]Üf_V m ]ÜRfecV 3 ]V 8? > 6 Ve ]V 83:D$ 8ÜVde
RZ_dZ bfV ]Ǜ _ R WRfddV^V_e acpeV_Uf WRZcV Uf [fXV Uf W`_U f_ [fXV Uf dVf] WRZe' :_ cpR]Zep% ]V [fXV
Uf W`_U Vde TV]fZ m bfZ Z] cVgZV_e V_ ViT]fdZgZep Å UÜViVcTVc ]R W`_TeZ`_ [fcZUZTeZ`__V]]V UR_d dR
a]p_ZefUV Ç ";c' GZXRfi% Å AR _RefcV Uf T`_ecw]V UV ]R 8`fc UV TRddReZ`_ Ç% 7ZS]Z`eYqbfV UV ]R
;RTf]ep UV 9c`Ze% J8A% 7cfiV]]Vd% 7cfj]R_e% *2//% _| ++% a' ,)# 3 Z] T`__RZe dVf] Å UVd RWWRZcVd Ç "?'
9RSZ_% acpWRTV m ]Ǜ fgcRXV acpTZep% ZU'% a' M#' FfR_e Rf [fXV UV TRddReZ`_% Z] dVcRZe e`fe RfddZ
Z_ViRTe UÜRWWZc^Vc bfÜZ] _V T`__RtecRZe bfV Uf Uc`Ze% RSdecRZeV^V_e' 8`_ecw]R_e ]ÜViRTeV Raa]ZTR&
eZ`_ Uf Uc`Ze Rf WRZe% Z] _V aVfe ]`XZbfV^V_e ZX_`cVc TV UVc_ZVc ";c' GZXRfi% ZU'% _ÖÜ 1. Ve 10% aa'
*-* Ve *-,#4 Z] UV^VfcV _pR_^`Z_d bfÜZ] _V T`__Rte aRd Å Uf WRZe Ç "ZU' _ 11% a' *--#% V_ TV dV_d
bfÜZ] _V ]fZ cVgZV_e aRd UV ac`TpUVc ]fZ&^r^V m TVeeV Raa]ZTReZ`_ "ZU' _| 1.% a' *-*#' 7cVW% ]R 8`fc
UV TRddReZ`_ Å _V T`__RZe aRd Uf W`_U% ^RZd dVf]V^V_e UV ]R ^R_ZqcV U`_e ]R UpTZdZ`_ V_ecVacZdV
V_ R T`__fÇ "ZU' _| *)+% aa' */0&1#4 V]]V Å_V aVfe eV_Zc T`^aeV UÜRfecVd WRZed bfV UV TVfi
T`_deRepd aRc]R UpTZdZ`_ ReeRbfpV Ç "=Rj`Ze UVIVc^ZT`fce% C`eV G'='% ERd'% *2.*%*% a' *.1% TZepV
aRc GZXRfi% ?@ 5:D$" a' ,)#'
>] RaaRcRte U`_T SZV_ bfV ]R UZdeZ_TeZ`_ ecRUZeZ`__V]]V^V_e `apcpV V_ecV WRZe Ve Uc`Ze Vde

Z_RUpbfReV Rfi WZ_d UV Up]Z^ZeVc ]V T`_ecw]V ViVcTp aRc TVeeV 8`fc "ZU'% _| .) dd% aa' 0. dd#'
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QVVQYbUc TUc | <Y^^YcX cXY`c } "*+-# Ud 7]RQdYU\_c "*+.#' BQ 9_]]YccY_^ Q
`_eb cQ `Qbd cdQden TQ^c \U ]p]U cU^c% Ue nWQbT `bnSYcn]U^d Qe bUS_ebc TU
SQccQdY_^ TQ^c TUc SQc _u \U bUaenbQ^d VQYcQYd fQ\_Yb TUc ]_iU^c TU `eb
VQYd "*+/# _e S_^dUcdQYd \Q fQ\YTYdn TÉe^U ^_b]U k \QaeU\\U \Q 9_eb ^U `_efQYd
\U c_ecdbQYbU "*+0#'

:Q^c \U SQc TÉUc`oSU% Y\ S_^fU^QYd T_^S TU TndUb]Y^Ub cY \ÉQbbpd Te 0 ]QY
*20- bU`_cQYd ceb TUc n\n]U^dc TU Tb_Yd ceVVYcQ^dc `_eb \nWYdY]Ub \U `_ebf_Y'
9ÉUcd `bnSYcn]U^d ceb SU `_Y^d aeU \U ZeWU =Q^cX_V fQ^ TUb CUUbcSX UcdY]U
^U `Qc `_ef_Yb `QbdQWUb \É_`Y^Y_^ TU \Q ]QZ_bYdn TU cUc S_\\oWeUc "*+1#'
9Ueh&SY% ^_ec \ÉQf_^c fe% cU R_b^U^d U^ UVVUd k S_^cdQdUb aeU \UTYd Qbbpd cU
V_^TU d_ed k \Q V_Yc ceb TUc n\n]U^dc TU VQYd Ud% | TU ]Q^YobU TYcdY^SdU } ceb e^
bQYc_^^U]U^d ZebYTYaeU% SU aeY cU]R\U ceVVYbU k \Uebc iUeh `_eb ZecdYVYUb \Q
bUSUfQRY\Ydn Te `_ebf_Y' BU ZeWU RU\WU fQ% k ZecdU dYdbU% `\ec \_Y^ TQ^c \ÉQ^Q&
\icU' IY `\ecYUebc QddU^Tec cU bnVobU^d RYU^ UhS\ecYfU]U^d Qe Tb_Yd RU\WU aeY
Ucd TYd pdbU U^ fYWeUeb Ud S_^cdYdeU^d T_^S TUc ]_dYVc TU `eb Tb_Yd% Y\ cUbQYd
XQcQbTUeh TU cÉU^ dU^Yb k e^U dU\\U S_^cdQdQdY_^ Ud TU `bndU^TbU U^ dYbUb TUc
S_^S\ecY_^c Y]]nTYQdUc Ud TnVY^YdYfUc' 9Qb% Ud SÉUcd `bnSYcn]U^d \U SQc% \U
TYc`_cYdYV `Ued cU db_efUb UVVUSdYfU]U^d V_^Tn ceb TÉQedbUc ]_dYVc 3 U^ \É_S&
SebU^SU% Y\ S_^S\ed e^ bQYc_^^U]U^d aeU \Q 9_eb TÉQ``U\ V_b]e\U U^ aeQdbU
]_dYVc TU VQYd "*+2#' ;^ TÉQedbUc dUb]Uc% | Y\ ^U ceVVYd''' `Qc TU `bU^TbU U^
S_^cYTnbQdY_^ \U ]_dYV TU Tb_Yd TQ^c \UaeU\ \Q boW\U aeU \É_^ Sb_Yd Y^UhQSdU Ucd
n^_^SnU' ?\ VQed fnbYVYUb cY \Q TnSYcY_^ TU \Q 9_eb TÉQ``U\ ^ÉUcd `Qc ZecdYVYnU `Qb
TÉQedbUc ]_dYVc' Eb Y\ Q``QbQYd nfYTU^d aeÉY\ U^ Ucd QY^cY } "*,)#'

:oc \_bc% \Uc ]_dYVc TU Tb_Yd ceb \UcaeU\c cÉQ``eYU \Q 9_eb TU IdbQcR_ebW
`_eb S_^S\ebU Qe ^_^&n`eYcU]U^d c_^d cebQR_^TQ^dc "*,*#' Eb% S_]]U \U
bQ``_bdU \U ZeWU =Q^cX_V fQ^ TUb CUUbcSX% \Q 9_eb TU SQccQdY_^ TU 8U\WYaeU
Q d_eZ_ebc% c_ec e^U V_b]U _e c_ec e^U QedbU% bUZUdn \U ]_iU^ SbYdYaeQ^d e^
]_dYV cebQR_^TQ^d "*,+#' :' LQ^ E_cdUbgYZS[ ^ÉndQYd `Qb S_^cnaeU^d `Qc dU^e

"*+-# GH6CJ% K`]' >>>% ?@$ 5:D$" aa' *-2.&*.-,'
"*+.# GH6CJ% g`]' M>>% ?@$ 5:D$" a' **2 3 ÅIYV Z_VWWVTeZgV_Vdd `W ]`TR] cV^pUZpd ^Rj cVdfZe

T]VRc]j Wc`^ eYV ^f_ZTZaR] ]Rh ZedV]W' IYRe Zd eYV TRdV% W`c ViR^a]V% hYV_ R 8`fce ` W 6aaVR] Zd _`e
T`^aVeV_e e` cVT`_dZUVc eYV [fUX^V_e XZgV_ Sj R 8`fce ` W WZcde Z_deR_TV `_ ^ReeVcd `W WRTe% R_U
hYV_% WRZ]Z_X dfTY cVT`_dZUVcReZ`_% _` cVUcVdd TR_ SV `SeRZ_VU' >_ dfTY R TRdV eYVcV Zd _` U`fSe
eYRe ]`TR] cV^VUZVd RcV Z_VWWVTeZgV Ç'
"*+/# K`Zc GVbf' *+01(/*%*,0+(/+%*,02(/+%*,2,(/+%*-*.(/+ Ve *-,0(/+% _`_ afS]'% TZepVd

Z_ Å 8`_gV_eZ`_ Vfc`apV__V UVd 9c`Zed UV ]ÜY`^^V É BR_fV] Ç% 8`_dVZ] UV ]Ü:fc`aV% *2/,% a'
**,'
"*+0# K`Zc GVbf' +*-(./% 6_' >>% a' +,0'
"*+1# 6ccre KR_ D`deVchZ[T\% ?@ 5:D$" DaZ_Z`_ aRceZV]]V^V_e T`_T`cUR_eV UV B' ]V [fXV

<R_dY`W gR_ UVc BVVcdTY% aa' ++ dd'
"*+2# ,6$" a' +,% } 2'
"*,)# ,6$" a' +,% } 1'
"*,*# ,6$" a' +-% } *)'
"*,+# ,4:6$" Ve cpW' m 8Rdd' *)(,(*201 Ve *-(-(*201% ERd' *201% >% aa' 00, Ve 2*+4 8Rdd'

+(*+(*200% ERd' *201% >% a' ,104 8Rdd' *)(,(*201 Ve */(/(*201% ERd' *201% >% aa 00, Ve **01'
8`^a' ;c' GZXRfi% Å AR _RefcV Uf T`_ecw]V UV ]R 8`fc UV 8RddReZ`_ Ç% ?@$ 5:D$" _| 21% aa' *.2&*/)'
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TU cU `_ebf_Yb U^ SQccQdY_^% \U bUS_ebc ndQ^d U^ \ÉUc`oSU% Y^QTnaeQd "*,,#'
9UddU _`Y^Y_^ Ucd `QbdQWnU `Qb \Uc ZeWUc ;fbYWU^Yc% BYUcSX% =t\Sw[\w Ud CQd&
cSXUb \_bcaeÉY\c V_^d bU]QbaeUb aeU | `_eb QedQ^d aeU \U ]_iU^ nfU^deU\
SbYdYaeUbQYd \Uc S_^cdQdQdY_^c TU VQYd TU \Q 9_eb TÉQ``U\ Y\ cUbQYd YbbUSUfQR\U% \Q
9_eb TU SQccQdY_^ ^U S_^dbt\Q^d aeU \ÉQ``\YSQdY_^ Te Tb_Yd' ?\ cUbQYd U^S_bU

YbbUSUfQR\U% S_]]U ]n\Q^Wn TU VQYd Ud TU Tb_Yd% TQ^c \Q ]UcebU _u Y\ S_^dUc&
dUbQYd \Q S_^S\ecY_^ Te ZeWU]U^d Te VQYd } "*,-#'

?\ Ucd bUWbUddQR\U aeU \Q 9_eb Ueb_`nU^^U U^ QYd TnSYTn QedbU]U^d' E^ ^U
`Ued `Qb QY\\Uebc aeU cÉnd_^^Ub TU SU aeÉU\\U ^ÉQYd `_Y^d ZeWn R_^ TU cU bQ\\YUb k
\Q dXocU Te ZeWU RU\WU U^ \UaeU\ U\\U ^ÉQebQYd `e db_efUb% U^ \Q ]QdYobU%
S_^cUY\\Ub `\ec nS\QYbn'

CQYc SU\eY&SY `_ebceYd c_^ bQYc_^^U]U^d Ud Sb_Yd% `_eb e^U cUS_^TU bQYc_^%
TUf_Yb S_^cYTnbUb aeU \U `_ebf_Y ^ÉndQYd `Qc% U^ \ÉUc`oSU% e^U f_YU TU bUS_ebc
QTnaeQdU' 9ÉUcd aeU% ]p]U bUme% Y\ ^ÉQebQYd `e bU^S_^dbUb \Uc `bndU^dY_^c Te
bUaenbQ^d `eYcaeÉQeccY RYU^ \Q 9_eb ndQYd \YnU `Qb \ÉQSdY_^ U^ bUSdYVYSQdY_^%
d_ed S_]]U \ÉnfU^deU\ ZeWU TU bU^f_Y aeY ^ÉQebQYd `e% cQ^c cdQdeUb | e\dbQ
`UdYdQ }% \eY ceRcdYdeUb e^U TU]Q^TU U^ ]_TYVYSQdY_^ TÉndQd "*,.#'

BQ SbYdYaeU Ucd YSY ]_Y^c SUbdQY^U' ;\\U bUfYU^TbQYd U^ UVVUd% k \Q \Y]YdU% k
TYc`U^cUb \U bUaenbQ^d ^_^ cUe\U]U^d TU cU `_ebf_Yb U^ SQccQdY_^% ]QYc
nWQ\U]U^d% cY \É_^ Q``\YaeU \U ]p]U bQYc_^^U]U^d% TÉY^dUbZUdUb Q``U\% Qe cUe\
]_dYV aeÉY\ QebQYd \eY&]p]U% TU c_^ `b_`bU SXUV% SX_YcY U^ d_edU \YRUbdn e^U
f_YU TU Tb_Yd aeY ^ÉndQYd `Qc cecSU`dYR\U TU \eY Q``_bdUb `\UY^U cQdYcVQSdY_^'
J_ed Qe S_^dbQYbU% Y\ Uvd Q\_bc ndn \_WYaeU TU bU`b_SXUb k :' LQ^ E_cdUbgYZS[%
S_]]U \U =_efUb^U]U^d ^ÉQ TÉQY\\Uebc `Qc ]Q^aen TU \U VQYbU% TÉQf_Yb VQY\\Y k
\É_R\YWQdY_^ TÉ| n`eYcU]U^d X_bYj_^dQ\ } VQedU TÉQf_Yb% Toc \U Tn`Qbd% Y^dU^dn
e^U QSdY_^ TÉndQd SU aeU% S_]]U ^_ec \U fUbb_^c% \Q 9_eb% k \QaeU\\U cÉQcc_SYU
d_ed Qe ]_Y^c `QbdYU\\U]U^d \U ZeWU =Q^cX_V fQ^ TUb CUUbcSX% cÉUcd bUVecnU k
VQYbU% Ue nWQbT Qeh SYbS_^cdQ^SUc "*,/#' ?\ Ucd U^ _edbU Y^S_^dUcdQR\U aeU cY
\ÉQSdY_^ U^ bUSdYVYSQdY_^ QfQYd QR_edY% \Q `\e`Qbd TUc WbYUVc Q\\nWenc QebQYU^d
ndn bUTbUccnc% SU aeY ^ÉUvd `Qc ndn \U SQc% QY^cY aeU \U bUS_^^Qqd \Q 9_eb k ZecdU
dYdbU% TQ^c \ÉXi`_dXocU TU \Q ]YcU U^ ~efbU TÉe^U cY]`\U QSdY_^ U^ SXQ^&
WU]U^d TU `bn^_]c "*,0#' 7e S_^dbQYbU% cY \ÉQSdY_^ U^ bUSdYVYSQdY_^ ^ÉQfQYd
WeobU ndn Y^dU^dnU% ^ÉQebQYd&_^ `_Y^d `e bQYc_^^QR\U]U^d UcdY]Ub aeU \Q
S_^TYdY_^ TÉn`eYcU]U^d ^ÉUvd `Qc ndn bU]`\YU% \U bUS_ebc Q``QbQYccQ^d k d_ed
\U ]_Y^c fbQYcU]R\QR\U]U^d QTnaeQd6

"*,,# ,6$" a' +-% } **'
"*,-# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" DaZ_Z`_ UZddZUV_eV T`^^f_V m BB' ]Vd [fXVd :gcZXV_Zd%
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BÉ_`Y^Y_^ TYccYTU^dU S_]]e^U Qeh ZeWUc ;fbYWU^Yc% BYUcSX% =t\Sw[\w Ud
CQdcSXUb VQYd ndQd TÉe^U bQYc_^ ce``\n]U^dQYbU aeY TUfQYd% k \Uebc iUeh%
TYc`U^cUb \U bUaenbQ^d TU cU `_ebf_Yb U^ SQccQdY_^' ?\c UcdY]U^d U^ UVVUd aeU \Q
ZebYc`beTU^SU RU\WU U^ ]QdYobU TU bUSdYVYSQdY_^ TÉQSdUc TÉndQd SYfY\% \_Y^ TÉpdbU
Y^SUbdQY^U% ndQYd% k \Én`_aeU TU \ÉY^db_TeSdY_^ TU \Q TU]Q^TU "*,1#% \QbWU]U^d
S_^dbQYbU k \Q ]YcU U^ ~efbU TU SUddU `b_SnTebU U^ TUX_bc TUc cUe\c SQc
TÉUbbUeb BCA93C> B5=BD "*,2#' 9U\Q ndQ^d% Y\ \Ueb `QbQYd aeU \É_RdU^dY_^ TÉe^
Qbbpd SQccQ^d \Q TnSYcY_^ Te ZeWU Te V_^T `_eb fY_\QdY_^ TUc boW\Uc TU Tb_Yd U^
\Q ]QdYobU ndQYd% Y^ SQce% `ebU]U^d c`nSe\QdYfU "*-)#' :oc \_bc% S_]]U^d
bU`b_SXUb k :' LQ^ E_cdUbgYZS[ TU cÉpdbU bQ\\Yn k \ÉQfYc TU cUc S_^cUY\c Ud TU
cÉpdbU QY^cY QRcdU^e TÉUhUbSUb e^ dU\ bUS_ebc6 "*-*#' ?\ Ucd fbQY aeU \Q 9_]&
]YccY_^% k \ÉY^cdQb Te ZeWU Y^dUb^QdY_^Q\ "*-+#% Q ]QY^dUc V_Yc TYc`U^cn \U
bUaenbQ^d TÉn`eYcUb \Uc bUS_ebc bU^Tec Y\\ec_YbUc `Qb \ÉUhYcdU^SU TÉe^U Ze &
bYc`beTU^SU ^QdY_^Q\U S_^cdQ^dU Ud | RYU^ ndQR\YU }% S_^dbQYbU Qeh dXocUc `Qb
\eY c_edU^eUc "*-,#' CQYc% ndQYd&SU bnU\\U]U^d \U SQc TQ^c \ÉQVVQYbU aeY ^_ec
_SSe`U6 FUed&_^ bQYc_^^QR\U]U^d `bndU^TbU cU db_efUb U^ `bncU^SU TÉe^U
ZebYc`beTU^SU bUfpdQ^d SUc SQbQSdnbYcdYaeUc 6 E^ `_ebbQYd k `bU]YobU feU U^
T_edUb' 9ÉUcd aeÉU^ UVVUd% `\ecYUebc dbYRe^Qeh RU\WUc QfQYU^d% Toc QfQ^d \ÉQbbpd
TU \Q 9_eb TÉQ``U\ TU 8behU\\Uc Te 0 ]QY *20- "*--#% _bT_^^n \Q bUSdYVYSQdY_^
TU \ÉQSdU TU ^QYccQ^SU TUc Y^dnbUccnc T_^d \U cUhU QSdeU\ ^U S_bbUc`_^TQYd `Qc
_e `\ec k SU\eY aeY% ceb RQcU TUc cUe\c n\n]U^dc ]_b`X_\_WYaeUc UhdUb^Uc% \Ueb
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QfQYd ndn QddbYRen k \Q ^QYccQ^SU "*-.#' E^ T_Yd ^nQ^]_Y^c cU bQ\\YUb k \ÉSIZRY&
^Y_^ n]YcU aeQ^d k \É_bYU^dQdY_^ TU \Q ZebYc`beTU^SU RU\WU U^ ]QdYobU TU
dbQ^ccUheQ\Ydn `Qb \Uc ZeWUc ;fbYWU^Yc% BYUcSX% =t\Sw[\w Ud CQdcSXUb% ndQ^d
T_^^n aeÉY\ ^U cÉQWYccQYd% TQ^c QeSe^ TUc SQc QehaeU\c _^ cÉUcd bnVnbn% TU
fnbYdQR\Uc dbQ^ccUheU\c "*-/#% SÉUcd&k&TYbU% TÉY^TYfYTec Q``QbdU^Q^d cQ^c S_^&
dUcdU k e^ cUhU TndUb]Y^n Qe bUWQbT TU C>DB ;5B 3A9CKA5B ?8GB9@D5B 45 4J69=9C9>=

"*-0#% ]QYc cU cU^dQ^d dboc `b_V_^Tn]U^d bQddQSXnc Qe cUhU _``_cn% ceb \U `\Q^
`ciSX_\_WYaeU "*-1#' %

E^ _RZUSdUbQ `Ued&pdbU aeU% cY \É_^ cU db_efQYd UVVUSdYfU]U^d S_^Vb_^dn k
e^U ZebYc`beTU^SU | RYU^ ndQR\YU }% SU\\U&SY ^U bUV\ndQYd SU`U^TQ^d aeU \U

"*-.# 8V d`_e V_ VWWVe% TVd dVf]d p]p^V_ed bfZ XfZUV_e ]V ^pUVTZ_ `f ]R dRXV&WV^^V RaaV]pd V_
acReZbfV m T`_deReVc ]V dViV Uf _`fgVRf&_p V_ ]ZVf Ve a]RTV UV ]Ǜ WWZTZVc UÜpeRe TZgZ]' :_ TRd UV
U`feV% Z] Vde WRZe ^V_eZ`_ UR_d ]ÜRTeV UV TV bfV ]ÜV_WR_e peRZe UV dViV Z_UpeVc^ Z_p4 TVeeV ^V_eZ`_
Vde dfdTVaeZS]V UÜrecV cVTeZWZpV Rf TRd `y ]Üf_ UVd UVfi dViVd gZV_UcRZe f]epcZVfcV^V_e m acpU`&
^Z_Vc' AR [fcZdacfUV_TV SV]XV dV^S]V Rf[`fcUÜYfZ _V a]fd dÜV_ eV_Zc m TVe f_ZbfV TcZeqcV Rfi WZ_d
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UÜZ_eVcdVifR]Zep aYjdZbfV% TÜVde&m&UZcV UV T`_W]Zed `aa`dR_e ]Vd p]p^V_ed aYjdZbfVd UV UpWZ_ZeZ`_
Vfi&^r^Vd% ]V dViV RaaRcV^^V_e acpU`^Z_R_e m ]R _RZddR_TV _V ]ÜpeR_e a]fd Rf ^`^V_e UV ]R
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WZ_ Ve _V a`fgRZe Rg`Zc T`^^V VWWVe bfV UÜRTTV_efVc ]R acpU`^Z_R_TV UÜf_ UVd UVfi dViVd
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eZefeZ`_V] f_ Rccre UV ]R 7f_UVdXVcZTYedY`W Up_ZR_e m f_ ecR_ddVifV] ]R cVTeZWZTReZ`_ UV d`_ RTeV UV
_RZddR_TV 3 V]]V T`_dZUqcV V_ VWWVe bfV ]R A`Z W`_UR^V_eR]V% bfZ cVT`__RZe ]V Uc`Ze m ]R UZX_Zep
RZ_dZ bfÜRf ]ZScV paR_`fZddV^V_e UV ]R aVcd`__R]Zep "6ce' **#% W`_UV f_V eV]]V cVTeZWZTReZ`_ a`fc
RfeR_e bfV ]Vd ViaVced RZV_e peRS]Z ]V TRcRTeqcV ZccpgVcdZS]V UV ]R ecR_ddVifR]Zep Ve bfV ]ÜZ_epcVddp
RZe dfSZ f_V `apcReZ`_ Å T`ccVTecZTV Ç "C'?'L'% *202% .2. Ve T`^^V_e' ERfhV]d% GL *202&1)% ?@$
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eZ`_d V_ `_e WpbfV^^V_e ViacZ^p ]V d`fYRZe% a`fc f_V d`]feZ`_ ]pXZd]ReZgV Uf ac`S]q^V% gVcd
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cU^dY]U^d TUc cUe\Uc ZebYTYSdY_^c Y^VnbYUebUc "*-2#% \Q 9_eb TU SQccQdY_^
^ÉQiQ^d ZQ]QYc Ue% `bnSnTU]]U^d% k cU `b_^_^SUb U\\U&]p]U U^ \Q ]QdYobU'
9UbdUc% Y\ ndQYd T_^S `_ccYR\U aeU \Uc ZeWUc TU SQccQdY_^% T_^d \U bt\U Ucd
`bnSYcn]U^d TÉ_bT_^^Ub Ud TÉ_bYU^dUb \Q ZebYc`beTU^SU Qe `\ec XQed ^YfUQe% U^
TnSYTQccU^d QedbU]U^d' ?\ TU]UebU d_edUV_Yc aeÉe^U dU\\U `_ccYRY\Ydn ndQYd Qe
]_Y^c \QbWU]U^d dXn_bYaeU k TnVQed TÉpdbU% S_]]U \U c_edYU^^U^d \Uc ZeWUc
`bnSYdnc% | e^U `ebU c`nSe\QdY_^ ZebYTYaeU } "*.)#'

;^VY^% Y\ Ucd U^S_bU `Ub]Yc% k dYdbU TU dbQ^cYdY_^% TU cÉY^dUbb_WUb ceb \U VQYd TU
cQf_Yb cY \Q 9_eb TU SQccQdY_^ ^ÉQebQYd `Qc `e _e Tv% Q\_bc aeÉU\\U ]p]U Q%
S_]]U _^ \U cQYd% S_^cQSbn \Q `bY]Qedn Te dbQYdn TYbUSdU]U^d Q``\YSQR\U ceb \Q
\_Y RU\WU S_^dbQYbU% VQYbU TÉ_VVYSU Q``\YSQdY_^ TUc TYc`_cYdY_^ `UbdY^U^dUc TU \Q

9_^fU^dY_^ Qe \YdYWU T_^d U\\U QebQYd ndn cQYcYU' ?\ cU]R\U RYU^ aeÉY\ VQY\\U
bn`_^TbU QVVYb]QdYfU]U^d "*.*#' 7edbU SX_cU Ucd RYU^ nfYTU]]U^d TÉQVVYb]Ub
aeÉU\\U \ÉUvd UVVUSdYfU]U^d VQYd% ndQ^d T_^^n \U SQbQSdobU `Ue ]Q^YVUcdU TU \Q
S_^dbQbYndn U^ \ÉUc`oSU'
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FQb]Y \Uc bU`b_SXUc V_b]e\nc `Qb \U )>DE5A=5<5=C 25;75 k \ÉU^S_^dbU TU :'
LQ^ E_cdUbgYZS[% _^ cU bQ``U\\UbQ aeU VYWebQYd SU\eY TU ^ÉQf_Yb `Qc% | Vvd&SU
U^ ceRcdQ^SU }% Y^f_aen \Q 9_^fU^dY_^% ^Y U^ `bU]YobU Y^cdQ^SU% ^Y U^ Q`&
`U\ "*.+#'

BQ (><<9BB9>= UcdY]QYd `_eb cQ `Qbd aeU \Uc WbYUVc QbdYSe\nc TUfQ^d U\\U
\ÉQfQYU^d ndn `bnQ\QR\U]U^d U^ 8U\WYaeU4 `Qb QY\\Uebc% \Q bnVnbU^SU k \Q 9_^&
fU^dY_^ ^U \eY `QbQYccQYd `Qc% U^ \ÉUc`oSU% ^nSUccQYbU% ndQ^d T_^^n \U SQbQSdobU
`Ue `bnSYc TU cUc TYc`_cYdY_^c `UbdY^U^dUc aeU \É_^ ^U `_efQYd% Toc \_bc%
QVVYb]Ub Y^S_]`QdYR\Uc QfUS SU\\Uc V_bd TYVVnbU^dUc `Qb \Ueb _RZUd% TUc S_TUc

SYfY\ Ud ZeTYSYQYbU RU\WUc4 U\\U c_edU^QYd U^ _edbU aeÉU^ d_ed ndQd TU
SQecU% \U ZeWU RU\WU ^ÉQebQYd `e% aeQ^T RYU^ ]p]U Y\ Uvd S_^cdQdn e^U
Y^S_]`QdYRY\Ydn U^dbU \Uc dUb]Uc TU cQ \_Y ^QdY_^Q\U Ud SUeh TU \ÉQbdYS\U 1 TU \Q
9_^fU^dY_^% | nSQbdUb `ebU]U^d Ud cY]`\U]U^d } \QTYdU \_Y% | c_ec `UY^U TU
SbnUb e^ fYTU ZebYTYaeU Y^ce``_bdQR\U } "*.,#'
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dfapcZVfc "g' ]R dV_eV_TV RcSZecR]V cV_UfV UR_d ]ÜRWWRZcV UVd Å ;Z__ZdY HYZad Ç% ?@$ 5:D$" a' *-2.%
aRddRXV acpTpUV^^V_e TZep4 T`^a' 6>9>% g`]' -. _| *% ?@$ 5:D$" aa' +2 Ve .2#'
"*.)# DaZ_Z`_ UZddZUV_eV T`^^f_V m BB' ]Vd [fXVd :gcZXV_Zd% AZVdTY% <w]T{\]{ Ve BRedTYVc%

?@$ 5:D$" a' +2% } 1'
"*.*# K`Zc :>8B3" a' *2'
"*.+# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *.% } ,)'
"*.,# ,6$" a' *.% },*'
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;\\U cÉnd_^^U TU SU aeU \U bUaenbQ^d ^U cU c_Yd k QeSe^ cdQTU `bnfQ\e TU \Q
9_^fU^dY_^ Q\_bc aeU% V_^TU]U^d ZebYTYaeU UhS\ecYV TU \Q bUaepdU% SU\\U&SY VQYd
`QbdYU Y^dnWbQ^dU TU \É_bTbU ZebYTYaeU RU\WU _u U\\U Q `bY]Qedn ceb \Q \_Y% Ud
aeÉU^ `QbdYSe\YUb% c_^ QbdYS\U 1 i Ucd S_^cYTnbn S_]]U TYbUSdU]U^d Q``\YSQ&
R\U "*.-#'

F_eb U\\U% \ÉQbWe]U^d dYbn TU \Q `bndU^TeU Y]`bnSYcY_^ TUc dUb]Uc TU SUddU
TYc`_cYdY_^ ^U dYU^d `Qc' ;^ UVVUd% \Q 9_]]YccY_^ U\\U&]p]U U^ Q Y]`\YSYdU&
]U^d bUS_^^e \U TUWbn ceVVYcQ^d TU S\Qbdn `_eb `_ef_Yb TnS\QbUb V_^TnU ceb
SUddU RQcU \Q dXocU Te bUaenbQ^d 3 `_ebae_Y SU\eY&SY ^ÉQebQYd&Y\ `e QbWe]U^dUb
TU \Q c_bdU TUfQ^d cUc ZebYTYSdY_^c ^QdY_^Q\Uc Ud `_ebae_Y% U^ TnVY^YdYfU% SUc
TUb^YobUc ^ÉQebQYU^d&U\\Uc `e QR_edYb k \Q ]p]U S_^S\ecY_^6 "*..#'

BUc ZeWUc TU IdbQcR_ebW bQ``U\\U^d TÉQedbU `Qbd aeU cY \Q 9_^fU^dY_^ _VVbU
Wn^nbQ\U]U^d e^U | bUcc_ebSU ce``\n]U^dQYbU } k VQYbU fQ\_Yb TUfQ^d \U ZeWU
`_eb | QddUY^TbU e^ Red aeU TÉQedbUc QbWe]U^dc ZebYTYaeUc bU^TU^d U^
`bY^SY`U QSSUccYR\U } "*./#% Y\ Ucd TUc SQc _u c_^ nf_SQdY_^ Uh`bUccU S_^cdYdeU
\U cUe\ ]_iU^ TU \eY | `_cUb TÉQR_bT% S_]]U \U `bUcSbYd \ÉQbdYS\U +/% e^
`b_R\o]U T_^d _^ U^dU^T cQYcYb Q`boc S_e`% Qe RUc_Y^% \Uc _bWQ^Uc Ueb_`nU^c
TU S_^dbt\U } "*.0#'

J_eZ_ebc Ucd&Y\ aeÉQeh iUeh TU \Q 9_eb% \Q 8U\WYaeU ^ÉQ `Qc% U^ \ÉUc`oSU%
Rn^nVYSYn TU d_edUc \Uc `_ccYRY\Ydnc aeY QebQYU^d Tv \eY `Ub]UddbU TU bUTbUccUb
\Uc d_bdc Q\\nWenc 3 _b% _^ \U cQYd% Y\ cÉQWYd RYU^ \k TU \Q VY^Q\Ydn `bU]YobU TU \Q
boW\U S_^cQSbnU k \ÉQbdYS\U +/' ;^ UVVUd% \U bUaenbQ^d ^ÉQebQYd `Qc% TQ^c \É_bTbU
Y^dUb^U% V_b]e\n | 5= BD2BC1=35 P \Uc WbYUVc `bncU^dnc TUfQ^d \Q 9_]]YccY_^4
Y\ ^U cU cUbQYd `Qc `\ec Q``ein ceb TUc <>G5=B O J@D9E1;5=CB P _e O B9<9;19A5B P
k SUeh aeÉY\ QebQYd `e dYbUb TU \Q 9_^fU^dY_^ U\\U&]p]U "*.1#'

?\ ^U ^_ec `QbQqd `Qc ^nSUccQYbU TU bUfU^Yb% d_ed Qe ]_Y^c k dYdbU `bY^SY`Q\%
ceb \U cdQded T_^d Z_eYccU^d \Q 9_^fU^dY_^ Ueb_`nU^^U TUc :b_Ydc TU

\É>_]]U% Ud `\ec `bnSYcn]U^d c_^ QbdYS\U 1% TQ^c \É_bTbU ZebYTYaeU
RU\WU "*.2#' !

D_ec ^U ^_ec QddQbTUb_^c `Qc `\ec ceb \Uc UVVUdc nfU^deU\c% aeQ^d k \ÉU&
hUbSYSU TÉe^ bUS_ebc Y^dUb^U UVVYSQSU% Te SQbQSobU `\ec _e ]_Y^c `bnSYc TU
SUddU TYc`_cYd_^ 3 \ÉQbWe]U^d QfQ^Sn k SU `b_`_c `Qb \Q 9_]]YccY_^ Ud bU`bYc
`Qb \Uc ZeWUc ;fbYWU^Yc% BYUcSX% =t\Sw[\w Ud CQdcSXUb "*/)# ^U ^_ec cU]R\U

"*.-# ,6$" a' */% } ,,'
"*..# , 6 " aa' */&*0% } ,,'
"*./# ,6$" a' *0% } ,,'
"*.0# ,4:6$

"*.1# ,6$" a' *0% } ,-'
"*.2# Hfc TV a`Z_e% g' a' Vi' ?' KV]f% Å AVd VWWVed UZcVTed UVd Z_decf^V_ed Z_eVc_ReZ`_Rfi V_

^ReZqcV UV Uc`Zed UV ]ÜY`^^V Ç% H79>% Gpf_Z`_ UÜpefUV UV LZ]cZ[\ "0 _`gV^ScV *21)#% aa' +) dd%
dapT' aa' ,*&+'
"*/)# DaZ_Z`_ UZddZUV_eV T`^^f_V m BB' ]Vd [fXVd :gcZXV_Zd% AZVdTY% <w]T{\]{ Ve BRedTYVc%

?@$ 5:D$" a' ,)% } **'
8Vd[fXVd dZX_R]V_e V_ `fecV bfV Å ]R cqX]V gZdV RgR_e e`fe ]ÜYja`eYqdV `y ]R acpeV_UfV gZ`]ReZ`_

UÜf_V _`c^V UV Uc`Ze Z_ eVc_ReZ`_R]''' Vde UfV m f_ RTeV RU^Z_ZdecReZW `f [fUZTZRZcV' 9R_d TV TRd%



*.1 E=' 8DJKG:JG

`Qc S_^fQY^SQ^d4 \Q 9_eb i bn`_^T% cU\_^ ^_ec% S_bbUSdU]U^d% RYU^ aeU \É_^
S_]`bU^^U QYcn]U^d aeU \ÉQbdYS\U 1% T_^d _^ ^U `_ebbQYd c_edU^Yb d_ed k \Q V_Yc
\U SQbQSdobU fQWeU Ud \U SQbQSdobU TYbUSdU]U^d Q``\YSQR\U% c_Yd `\ec VQSY\U]U^d
| ]Q^YQR\U } k IdbQcR_ebW aeÉU^ 8U\WYaeU'

D_ec ^_ec QddQSXUb_^c `Qb S_^dbU l nfQ\eUb \U RYU^&V_^Tn TUc S_^S\ecY_^c
QehaeU\\Uc \Q 9_eb QR_edYd aeQ^d Qeh WbYUVc Q\\nWenc QY^cY aeÉQeh ]_iU^c
`bncU^dnc `Qb \U bUaenbQ^d'

?\ VQed cU WQbTUb TU S_^V_^TbU \Uc e^c Ud \Uc QedbUc'

F_eb SU aeY Ucd TUc ?A5<95AB" \Q 9_]]YccY_^ cU]R\U Qf_Yb S_^cdQ]]U^d
ceR_bT_^^n \Q bUSUfQRY\Ydn TUc bUaepdUc k \Q V_b]e\QdY_^ `bnQ\QR\U% TUfQ^d \Uc
TYVVnbU^dUc ZebYTYSdY_^c Y^dUb^Uc cQYcYUc% TU d_ec \Uc WbYUVc aeU \eY c_e]UddU^d
\Uc bUaenbQ^dc' ;\\U ^ÉQ d_edUV_Yc ZQ]QYc `_eccn \U V_b]Q\Yc]U ZecaeÉk UhYWUb
aeÉY\c VeccU^d n^_^Snc U^ TUc dUb]Uc YTU^dYaeUc d_ed Qe \_^W TU \Q `b_SnTebU 3

Ç YV ceVVYd k cUc iUeh aeÉY\c i QYU^d ndn QbdYSe\nc d_ed Qe ]_Y^c O5= BD2#

BC1=35 P "*/*#' BQ \_WYaeU TU \Q boW\U TU \Én`eYcU]U^d fUed U^ UVVUd aeU \Uc
Qed_bYdnc ^QdY_^Q\Uc QYU^d Ue S_^^QYccQ^SU TUc ]Q^aeU]U^dc cecSU`dYR\Uc TU
\Ueb pdbU&Åe\dnbYUebU]U^d bU`b_SXnc TUfQ^d \Uc _bWQ^Uc Ueb_`nU^c "*/+#'

D_ec VYU `U^c_^c& `Qc `_ef_Yb `QbdQWUb \Uc S_^S\ecY_^c TU \Q 9_eb ceb SU
`_Y^d' :' LQ^ E_cdUbgYZS[ ^ÉQ&d&Y\ `Qc% U^ UVVUd% d_eZ_ebc Q\\nWen% U^ ceR&
cdQ^SU% \U ]p]U T_]]QWU6 DU cÉUcd&q\ `Qc d_eZ_ebc Q]obU]U^d `\QY^d TU SU
aeU \É_^ ^ÉU^dU^TQYd bUS_^^QqdbU'TÉQeSe^U VQm_^% ceb \U `\Q^ \nWQ\% \Uc UVVUdc
cÉQddQSXQ^d k c_^ ndQd TU dbQ^ccUheU\ QY^cY aeÉQeh ]_TYVYSQdY_^c ]_b`X_\_WY&
aeUc cebfU^eUc Q`boc dbQYdU]U^d ]nTYSQ\6

]Ü:ene UpWV_UVfc U`Ze a`fg`Zc cVUcVddVc ]V XcZVW R]]pXfp UÜRS`cU aRc dVd ac`acVd ^`jV_d UR_d ]V
TRUcV UV d`_ `cUcV [fcZUZbfV Z_eVc_V' >] V_ Vde UZWWpcV^^V_e ]`cdbfV ]R acpeV_UfV gZ`]ReZ`_ UV ]R
_`c^V Z_eVc_ReZ`_R]V cpdf]eV Uf T`_eV_f ^RepcZV] UÜf_V UZda`dZeZ`_ ]pXR]V UV Uc`Ze Z_eVc_V `f UV
]R TRcV_TV UÜf_V eV]]V UZda`dZeZ`_' 9R_d TVeeV Yja`eYqdV% TV _ÜVde bfV UR_d UVd TZcT`_deR_TVd
ViTVaeZ`__V]]Vd bfÜf_ cVUcVddV^V_e UV ]R dZefReZ`_ ]ZeZXZVfdV a`fccR recV cpR]Zdp aRc ]V cVT`fcd m
f_V Rfe`cZep [fUZTZRZcV dfapcZVfcV' Dc UR_d ]R acpdV_eV RWWRZcV _`fd _`fd ec`fg`_d V_ acpdV_TV
UÜf_V dZefReZ`_ cV_ecR_e UR_d ]R dVT`_UV Yja`eYqdV' :_ VWWVe% ]R ^ZdV V_ T`_T`cUR_TV Uf Uc`Ze
Z_eVc_V RgVT ]V Uc`Ze Z_eVc_ReZ`_R] _V aVfe dV WRZcV bfV ^`jV__R_e ]ÜRURaeReZ`_ Uf acV^ZVc% TV bfZ
_`c^R]V^V_e Vde V_ UVY`cd UV ]R T`^apeV_TV Ve UVd a`ddZSZ]Zepd U Üf_ aRceZTf]ZVc' >] Vde V_ VWWVe% Vf
pXRcU Rf acZ_TZaV UV ]R dpaRcReZ`_ UVd a`fg`Zcd% aVf ac`SRS]V bfV ]V [fXV _ReZ`_R] Vze af d`Ze UV
dR ac`acVZ_ZeZReZgV% d`Ze dfc Z_gZeReZ`_ Uf cVbfpcR_e% T`^S]Vc f_V ]RTf_V ]pXZd]ReZgV% Uqd ]`cd bfÜZ]
dÜRXZe V_ ]ÜVdaqTV UÜf_V bfVdeZ`_ UV W`_U e`fTYR_e m ]ÜpeRe UVd aVcd`__Vd Ve bfV ]ÜRceZT]V 1 UV ]R
8`_gV_eZ`_ _V ]fZ U`__V XfqcV m TVe VWWVe UVd Z_[`_TeZ`_d acpTZdVd' Ff`ZbfÜZ] V_ d`Ze% aRcVZ]]V
]`Z_eRZ_V Yja`eYqdV _V dRfcRZe recV cVeV_fV T`^^V W`_UV^V_e UV ]ÜRaa]ZTReZ`_ UV ]R cqX]V UV
]ÜpafZdV^V_e% dR_d bfV d`Ze ^pT`__fV ]R WZ_R]Zep UV TVeeV cqX]V UR_d ]V djdeq^V UV ]R 8`_gV_&
eZ`_ Ç% ZU' aa' ,)&*% }} **&+' 8`^a' BZ\RV]dV_% ?@$ 5:D$" aa' *+2&,)'
"*/*# K`Zc Hf]]ZXVc% `a' 5:D$" aa' *).&/'
K`Zc RfddZ GVbf' +/,(.0% 6_' >% aa' *-/&04 GVbf' /*0(.2% 6_' >>>% a' ,2*4 GVbf' /+0(.2% GVT' _|

1% aa' +,&-4 GVbf' 011(/)% 6_' >K% a' *0,4 GVbf' **),(/*% 6_' K% a' *104 GVbf' *1*/(/,% 6_' K>>%
a' +)24 GVbf% +),1(/,% GVT' _Ñ *,% a' *--4 GVbf' +/*-(/.% 6_% M>% a' +/14 GVbf% -,*2(/2% 6_'
M>K% aa' ,,2&-)4 GVbf' -,-)(/2% 6_' M>K% a' ,2,4 GVbf' --/-(0)% 6_' MK% a' ,).4 GVbf'
-/1*(0)% GVT'%_Ñ -,% a' *+4 GVbf' ..+.(0+% GVT' _Ö -,% a' **/4 GVbf' ..0-(0+% 9G _Ç ,% a' *.4
GVbf% ..0,(0+ Ve ./0)(0+% 9G _| 0% a' +)4 GVbf' /*0,(0,% GVT' _|-/% a' *1.4 GVbf' /-.+(0-% 9G
_Ñ.% a' -04 GVbf' /1/*(0.% 9G _| ,% aa' *.) dd3 GVbf' /101(0.% 9G _| /% a' 11'
"*/+# K' BZ\RV]dV_% ?@$ 5:D$" aa' *,+&,'
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GeQ^d Qeh <>G5=B" \U `b_R\o]U ^U T_Yd `Qc pdbU `_cn U^ TUc dUb]Uc
YTU^dYaeUc 3 Y\ cÉQWYd ]_Y^c YSY TU cQf_Yb cY \U bUaenbQ^d Q _e ^ÉQ `Qc edY\Ycn \Uc
<L<5B ]_iU^c d_ed Qe \_^W TU \Q `b_SnTebU% aeU% S_^V_b]n]U^d k \Q \_WYaeU
TU \É| n`eYcU]U^d X_bYj_^dQ\ }% TU cQf_Yb cÉY\ cÉUcd UVVUSdYfU]U^d Q``ein cYYb
SUeh TÉU^dbU Ueh% aeY% cU\_^ \Uc dUb]Uc TU \Q cU^dU^SU bU^TeU TQ^c \ÉQVVQYbU
7]RQdYU\_c% ndQYU^d 5BB5=C95;B U^ \ÉUc`oSU% `_eb _RdU^Yb \U bUTbUccU]U^d Te
WbYUV' ?\ `Ued Qf_Yb k SUddU VY^ ZeWn _``_bde^ TU cU `bnfQ\_Yb TÉe^U boW\U TU
Tb_Yd Y^dUb^QdY_^Q\ TUfQ^d \U ZeWU Y^dUb^U "*/,#' ;d \É_^ S_]`bU^TbQ QYcn]U^d
aeU bU`b_SXU `eYccU \eY pdbU VQYd% \_bcaeÉY\ Ucd bUcc_bdYccQ^d TÉe^ `Qic _u \Q
9_^fU^dY_^ Ueb_`nU^^U TUc Tb_Ydc TU \ÉX_]]U Ucd TYbUSdU]U^d Q``\YSQR\U Ud
`bY]U \Q \_Y Y^dUb^U% TU ^ÉU^ ^ÉQf_Yb WeobU dYbn QbWe]U^d TUfQ^d cUc ZeWUc4 \Q
ZebYc`beTU^SU TU \Q 9_]]YccY_^ fQ TQ^c SU cU^c% ]QYc QT]Ud ^nQ^]_Y^c%
TQ^c e^U dU\\U Xi`_dXocU% aeU \U bUaenbQ^d ^ÉU^ ^ÉY^f_aeU `Qc Uh`bUccn]U^d
\Uc dUb]Uc 3 Y\ ceVVYbQYd aeÉY\ QYd V_b]e\n TUfQ^d Ueh TUc | 1A7D<5=CB 4 QD= 5665C

J@D9E1;5=C P "*/-#'

;dQYd&SU \U SQc TU :' LQ^ E_cdUbgYZS[6 ?\ cU]R\U aeU ^_^' F_ebdQ^d% cU\_^
\Uc ZeWUc ;fbYWU^Yc% BYUcSX% =t\Sw[\w Ud CQdcSXUb% SU\eY&SY QebQYd VQYd ecQWU
TÉe^ ]_iU^ | cY]Y\QYbU } U^ TnS\QbQ^d aeU | \Q 9_eb T_Yd ZeWUb U^ naeYdn%
Xe]QY^U]U^d% S_^V_b]n]U^d k \ÉY^dnbpd c_SYQ\% Ud k SU\eY TU \Q bnaenbQ^dU4
aeÉY\ Ucd SUbdQY^ aeU LQ^ E_cdUbgYZS[ Ucd X_]]U4''' } "*/.#'

CQYc `Ued&_^ bQYc_^^QR\U]U^d c_edU^Yb aeU \ÉY^f_SQdY_^ Uh`bUccU TUc dUb&
]Uc TU \Q 9_^fU^dY_^ QebQYd Ue \U ]p]U |UVVUd } Ä _e \Q ]p]U QRcU^SU
TÉUVVUd Ä TUfQ^d \U ZeWU TÉQ``U\ aeU \Q TnS\QbQdY_^ `bnSYdnU6 ?\ ^_ec `QbQYd U^
d_ed SQc dn]nbQYbU TU `bndU^TbU aeÉUeccU^d ndn | naeYfQ\U^dc } \ÉY]`QSd TU
SUddU bUaepdU Ud SU\eY TÉe^U bUaepdU TYVVnbU]]U^d Ä _e d_ed Qe ]_Y^c `\ec
S\QYbU]U^d Ä ]_dYfnU% Rn^nVYSYQ^d U^ _edbU TU \ÉQed_bYdn TU \Q 9_^fU^dY_^% Ud
fYcQ^d Uh`bUccn]U^d k \Én\Y]Y^QdY_^ TU d_edU QddUY^dU k \ÉY^dnWbYdn TU \Q fYU
`bYfnU "Qbd' 1# QY^cY aeÉQe bUc`USd Te \YRbU UhUbSYSU Te Tb_Yd TU cU ]QbYUb Ud TU
V_^TUb e^U VQ]Y\\U "Qbd' *+#'

"*/,# K`Zc Hf]]ZXVc% ?@$ 5:D$" a' *)-'
"*/-# ,6$" aa' *)0&*)14 g' RfddZ BZ\RV]dV_% ?@$ 5:D$" a' **04 9R_ZV]fd% ?@$ 5:D$" a' +2)4 6_e`_`&

a`f]`d% ?@$ 5:D$" aa' /)&*4 g' a' Vi' GVbf' 1)1(/)% 6_' K% aa' *+*&,4 GVbf' *))1(/*% GVT' _| 1% a' /.4
GVbf' *-0-(/+% GVT' _| *+% a' +/4 GVbf' *-11(/+% GVT' _| *,% a' 2/4 GVbf' +/*-(/.% 6_' M>% e' *% a'
,** 4 GVbf' /101(0.% 9G _Ç /% aa' 02 dd4 GVbf' 0,/0(0/% 9G _ 1% a' *204 GVbf' 0/+2(0/ 9G _ 2%
a' *1,'
K`Zc pXR]V^V_e 8`fc :fc' 9'='% Rccre <fkkRcUZ% Uf / _`gV^ScV *21)% HpcZV 6% _| ,2% aa' +/&+0'

AV X`fgVc_V^V_e ZeR]ZV_ a]RZURZe UR_d TVeeV RWWRZcV ]V TRcRTeqcV Å Viecr^V^V_e pbfZg`bfV Ç UV ]R
_`eZ`_ UV cVT`fcd ViVcTp Å V_ dfSdeR_TV Ç bfZ cZdbfRZe% dV]`_ ]fZ% UV cV_UcV Å gRZ_V Ç ]R ac`eVTeZ`_
`WWVceV Rfi :eRed aRc ]ÜRceZT]V +/ UV ]R 8`_gV_eZ`_ "a' +/% } 0+#' AR 8wfc _V cVeZ_e aRd TVe
RcXf^V_e' :]]V VdeZ^R V_ VWWVe bfV ]V cVbfpcR_e% bfZ RgRZe WRZe ^V_eZ`_ UV ]R 8`_gV_eZ`_ Å UR_d
d`_ V_dV^S]V UR_d ]V T`_eVieV Xp_pcR] UVd T`_UZeZ`_d UV gZV m 8R]R GVR]V Ç _ÜRgRZe aRd m
Z_g`bfVc ViacVddp^V_e d`_ RceZT]V .% Upd ]`cd bfÜZ] _V dÜRXZddRZe a`Z_e ]m UV Å ]Üf_ZbfV ^R_ZqcV
UÜReeVZ_UcV ]V Sf e a`fcdfZgZ Ç' >] dfWWZdRZe bfÜZ] RZe Å eZcp UV ]R ]pXZd]ReZ`_ ZeR]ZV__V UVd ^`jV_d bfZ
Rfi jVfi UV ]R 8`fc pbfZgR]RZV_e m Up_`_TVc ]R ^pT`__RZddR_TV Uf Uc`Ze T`_dRTcp aRc ]ÜRIeZT]V .
UV ]R 8`_gV_eZ`_ Ç "a' +0% } 0+#'
"*/.# DaZ_Z`_ UZddZUV_eV T`^^f_V m BB' ]Vd [fXVd :gcZXV_Zd% AZVdTY% <w]T{\]{ Ve BRedTYVc%

?@$ 5:D$" a' ,)% } *)'
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+' 7SdY_^ TÉndQd'

F_eb \Q 9_eb% \U Tb_Yd RU\WU VQYd e^U ^UddU TYVVnbU^SU U^dbU ; Q13C9>= 4 QJC1C"

aeY% bU\QdYfU k TUc aeUcdY_^c TU V_^T% fYcU k | ndQR\Yb% ]_TYVYUb _e TndbeYbU
\ÉndQd TÉe^U `Ubc_^^U } "*//# Ud /13C9>= 5= A53C96931C9>= 4 Q13C5B 45 ; QJC1C 39E9;

aeY dU^T k | bn`QbUb e^U UbbUeb _e S_]R\Ub e^U \QSe^U TQ^c \Uc T_Se]U^dc
TUcdY^nc k `b_efUb \ÉndQd } "*/0#4 Y\ U^ bnce\dU \É_bWQ^YcQdY_^ `Qb \U 9_TU
ZeTYSYQYbU TU `b_SnTebUc RYU^ TYcdY^SdUc "*/1#'

BUc ZeWUc TU IdbQcR_ebW bUS_^^QYccU^d d_ed TÉQR_bT aeU \ÉU^WQWU]U^d TU \Q
`bU]YobU Uvd cQ^c T_edU _VVUbd Qe bUaenbQ^d e^ dbY`\U QfQ^dQWU 3 SU\eY TÉpdbU k
]p]U TU cU `bnfQ\_Yb TU \Q 9_^fU^dY_^% SU\eY TÉ_RdU^Yb TUc ZebYTYSdY_^c RU\WUc
aeÉU\\Uc dbQ^SXU^d `bnQ\QR\U]U^d \U `b_R\o]U `Qb \eY c_e\Ufn TUfQ^d \Uc
_bWQ^Uc Ueb_`nU^c Ud U^VY^% SU\eY TU \eY f_Yb TU \Q c_bdU bUcdYdeUb TÉU]R\nU cQ

TY]U^cY_^ bnU\\U "*/2#'

?\c UcdY]U^d ^nQ^]_Y^c TQ^c e^ cUS_^T dU]`c aeÉndQ^d T_^^n | \ÉQRcU^SU
TU ZebYc`beTU^SU RU\WU U^ \Q ]QdYobU } "*0)#% _^ ^U `_efQYd% U^ \ÉUc`oSU% VQYbU
k :' LQ^ E_cdUbgYZS[ \U bU`b_SXU TU ^U `Qc Qf_Yb Y^dU^dn e^U dU\\U QSdY_^%
`eYcaeÉQeccY RYU^ | \Q boW\U TU \Én`eYcU]U^d TUc f_YUc TU bUS_ebc Y^dUb^Uc ^U
cÉQSS_]_TU `Qc TÉe^U Q``\YSQdY_^ Qed_]QdYaeU Ud ^U bUfpd `Qc e^ SQbQSdobU
QRc_\e4 U^ U^ S_^dbt\Q^d \U bUc`USd Y\ VQed Qf_Yb nWQbT Qeh SYbS_^cdQ^SUc TU \Q

SQecU } "*0*#'

"*//# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *0% } ,.'
"*/0# ,4:6$

"*/1# 6TeZ`_ UÜpeRe 3 8 ? ' 3
6ce' 2+% } * 3 Å 9`ZgV_e recV ReecZSfpd Rfi TYR^ScVd T`^a`dpVd UV ec`Zd [fXVd 3 *| ]Vd UV&

^R_UVd cV]ReZgVd m ]Ü:eRe UVd aVcd`__Vd4 Ç
6ce' ./2 3 Å AV ecZSf_R] UV acV^ZqcV Z_deR_TV T`__Rte 3 *| UVd UV^R_UVd cV]ReZgVd m ]ÜpeRe UVd

aVcd`__Vd''' Ç'
6ce' 0/- 3 Å HRfW UVgR_e ]V [fXV UV aRZi d`_e m aVZ_V UV _f]]Zep% T`^^f_ZbfpVd Rf ^Z_ZdeqcV

afS]ZT 3 *| ]Vd UV^R_UVd cV]ReZgVd m ]ÜpeRe UVd aVcd`__Vd Ç'
6TeZ`_ V_ cVTeZWZTReZ`_ 3 8'?' 3
6ce' *,1, 3 Å 8V]fZ bfZ gVfe WRZcV `cU`__Vc ]R cVTeZWZTReZ`_ UÜf_ RTeV UV ]ÜpeRe TZgZ] acpdV_eV

cVbfreV Rf ecZSf_R] UV acV^ZqcV Z_deR_TV Ç'
6ce' *,1- 3 Å AV acpdZUV_e UV ]R TYR^ScV m ]RbfV]]V ]ÜRWWRZcV R pep UZdecZSfpV `cU`__V ]R

T`^^f_ZTReZ`_ UV ]R cVbfreV Rf ^Z_ZdeqcV afS]ZT Ve T`^^Ve f_ [fXV a`fc WRZcV cRaa`ce m [`fc
Z_UZbfp' (
AV cVbfpcR_e Vde Z_gZep% aRc ]V XcVWWZVc% aRc a]Z [fUZTZRZcV% m T`^aRcRtecV m TVeeV RfUZV_TV a`fc j

recV V_eV_Uf V_ dVd Via]ZTReZ`_d' Ç 0
6ce' *,1. 3 Å 6fTf_V cVTeZWZTReZ`_% RfTf_ TYR_XV^V_e _V aVfgV_e recV WRZed dfc ]ÜRTeV4 ^RZd ]V

UZda`dZeZW UVd [fXV^V_ed Ve Rccred UV cVTeZWZTReZ`_ Vde cV^Zd m ]Ǜ WWZTZVc UV ]ÜpeRe TZgZ] bfZ ]V ecR_dTcZe
dR_d eRcUVc UR_d ]Vd cVXZdecVd4 ^V_eZ`_ V_ Vde WRZeV V_ ^RcXV Uo ] ÜRTeV cpW`c^p Ve ]ÜRTeV _ÜVde a]fd
Up]Zgcp bfÜRgVT ]Vd cVTeZWZTReZ`_d `cU`__pVd m aVZ_V UV e`fd U`^^RXVd&Z_epcred T`_ecV ]Ǜ WWZTZVc
bfZ ]ÜRfcRZe Up]Zgcp' Ç
"*/2# 6ccrep KR_ D`deVchZ[T\% ?@$ 5:D$" aa' *0&*1% } ,.'
"*0)# ,6$" a' *1% } ,.'
"*0*# ,4:6$ AR 8`fc dV cpWqcV m TV ac`a`d m dVd acpTpUV_ed Rccred HewX^f]]Vc Uf *) _`gV^ScV

*2/2% HpcZV 6% _| 2% a' -+ } **4 GZ_XVZdV_Uf */[fZ]]Ve *20*% HpcZV 6% _| *,% aa' ,0&1% }} 12 Ve 2+4 Ve
9VhVVc% ?@$ 5:D$" a' *0% } +2 :>8:>7$



AÜ:EJ>H:B:CI 9:H KD>:H 9: G:8DJGH >CI:GC:H */*

BU ZeWU =Q^cX_V fQ^ TUb CUUbcSX fQ `\ec \_Y^ TQ^c \ÉQ^Q\icU TUc n\n]U^dc
aeY V_^TU^d \Q TYcdY^SdY_^ U^dbU QSdY_^ U^ bUSdYVYSQdY_^ TÉndQd SYfY\ Ud QSdY_^
TÉndQd U^ Tb_Yd RU\WU' BÉe^U Ud \ÉQedbU _^d TUc V_^TU]U^dc TYVVnbU^dc' BQ
`bU]YobU% c_e\YW^U&d&Y\% | ]Ud U^ SQecU e^U aeUcdY_^ TU `bUefU% SÉUcd&k&TYbU
\ÉUhQSdYdeTU Ud \Q bnWe\QbYdn TU SUd Y^cdbe]U^d TU `bUefU aeÉUcd \ÉQSdU ceb
\UadYU\ \ÉndQd SYfY\ TÉe^U `Ubc_^^U Ucd Y^cSbYd } "*0+#' BQ cUS_^TU Qe S_^dbQYbU
| c_e\ofU \Q aeUcdY_^ TU cQf_Yb aeU\ Ucd \ÉndQd fnbYdQR\U TÉe^U `Ubc_^^U' ;\\U cU
`bncU^dU c_ec \Q V_b]U TÉe^U S_^dUcdQdY_^ _e TÉe^U bnS\Q]QdY_^ TU \ÉndQd SYfY\
TU SUddU `Ubc_^^U' 9ÉUcd d_eZ_ebc \ÉUhYcdU^SU ]p]U TU \Q cYdeQdY_^ TQ^c
\QaeU\\U cU db_efU \Q `QbdYU% aeY Ucd \É_RZUd TU \ÉQSdY_^% fnXYSe\U TU \Q TU&
]Q^TU } "*0,#' :YcdY^SdUc TU `Qb \U Red aeÉU\\Uc `_ebceYfU^d% U\\U \U c_^d QeccY
Qe bUWQbT TU \Q `b_SnTebU T_^d U\\Uc V_^d \É_RZUd' BQ `bU]YobU Ucd U^ UVVUd
c_e]YcU k | e^U `b_SnTebU bQ`YTU U^ bQYc_^ TUc Y^dnbpdc bU\QdYfU]U^d ]Y^Y&
]Uc aeÉU\\U ]Ud U^ZUe4 Y\ cÉQWYd TÉe^U cY]`\U `b_SnTebU ceb bUaepdU } "*0-#'
BQ cUS_^TU% `Qb S_^dbU% VQYd \É_RZUd TÉe^U `b_SnTebU S_^dbQTYSd_YbU% SQb \ÉndQd
TUc `Ubc_^^Uc Ucd e^U | SX_cU X_bc S_]]UbSU } "*0.#4 U\\U Ucd UhS\ecYfU]U^d
`Ubc_^^U\\U "*0/#4 U\\U Ucd U^ _edbU Qcc_bdYU TU | WQbQ^dYUc UhSU`dY_^^U\\Uc'''
U^ bQYc_^ TU \ÉY]`_bdQ^SU TU \Q ]QdYobU `_eb \É_bTbU c_SYQ\ } "*00#'

?\ ^ÉUcd Toc \_bc `Qc nd_^^Q^d aeU \Q T_SdbY^U ]UddU U^ WQbTU% S_]]U \U
bQ``_bdU \U ZeWU RU\WU% S_^dbU d_edU TYccY]e\QdY_^ TÉe^U QSdY_^ TÉndQd c_ec e^U

"*0+# DaZ_Z`_ aRceZV]]V^V_e T`_T`cUR_eV UV B' ]V [fXV <R_dY`W gR_ UVc BVVcdTY% ?@$ 5:D$" a'
+.% } *-' L' 9V]gR UZdeZ_XfV ec`Zd ejaVd UV TZcT`_deR_TVd U`__R_e ]ZVf m cVTeZWZTReZ`_ UÜf_ RTeV
UÜpeRe TZgZ] 3 ]ÜViZdeV_TV UR_d ]ÜRTeV UV ^V_eZ`_d Z_ViRTeVd "VccVfc ^RepcZV]]V cV]ReZgV Rf _`^% Rf
dViV'''# `f Z_eVcUZeVd% Ve d`_ TRcRTeqcV Z_T`^a]Ve "`^ZddZ`_ UÜf_ eZecV UV _`S]VddV% RSdV_TV UV
dZX_RefcV'''#% Å EVcd`_V_& V_ WR^Z]ZVcVTYe Ç% g`]' +% HeRRe gR_ UV aVcd``_&7% He`cj% *201% aa' ,./&0'
8ÜVde TV bfV ?'B' ERfhV]d RaaV]]V ]R Å cVTeZWZTReZ`_ decZTe` dV_df Ç% "_`eV d`fd ]V [fXV^V_e Uf
ecZSf_R] TZgZ] UV BR]Z_Vd Uf *0 [fZ_ *20.% GL% *20.&/% 11+&,#'
"*0,# DaZ_Z`_ aRceZV]]V^V_e T`_T`cUR_eV UV B' ]V [fXV <R_dY`W gR_ UVc BVVcdTY% ?@$ 5:D$" a'

+.% } *.' K`Zc a' Vi' 8' 8Zg'% 6ce' ,*1%,,* Ve ,, >SZd% ,.- Ve ,/0%,/24 8' ?fU'% 6ce' *+0.% *,)-% *,)/
Ve *,)2'
"*0-# K`Zc 8' ?fU'% 6ce' *,1,&. !CE@B3" _`eV */1#' AÜRTeZ`_ V_ cVTeZWZTReZ`_ aVfe recV ^fV m

]ÜZ_eVcgV_eZ`_ Uf BZ_ZdeqcV afS]ZT "g' `aZ_Z`_ aRceZV]]V^V_e T`_T`cUR_eV UV B' ]V [fXV <R_dY`W
gR_ UVc BVVcdTY% ?@$ 5:D$" a' +.% } *-# bfZ R a`fc ^ZddZ`_ UV WRZcV cVTeZWZVc U Ǜ WWZTV ]Vd VccVfcd
dfdTVaeZS]Vd UV a`ceVc ReeVZ_eV m ]Ǜ cUcV afS]ZT "g' Å 8`UV [fUZTZRZcV Ve ecRgRfi acpaRcRe`ZcVd Ç%
7cfiVe]Vd% 7cfj]R_e% *2/0% a' -2- Ve cpW' m 9V ERXV% Å IcRZep p]p^V_eRZcV UV Uc`Ze TZgZ] SV]XV Ç% +!
pUZeZ`_% 7cfiV]]Vd% 7cfj]R_e% *2,2% e' *% _| -/-% a' .*,#' AR UV^R_UV cV]qgV UV ]R dVTeZ`_ Uf
ecZSf_R] UÜRcc`_UZddV^V_e bfZ W`c^V ]V ecZSf_R] UV acV^ZqcV Z_deR_TV4 ]Vd RceZT]Vd *)+. m *),- Uf
8`UV [fUZTZRZcV "AZgcV >>% IZecV K 3 Å >_ec`UfTeZ`_ Ve Z_decfTeZ`_ UV ]R UV^R_UV dfc cVbfreV
f_Z]RepcR]V Ç# d`_e Raa]ZTRS]Vd "Å 8`UV [fUZTZRZcV Ve ecRgRfi acpaRcRe`ZcVd Ç% :4:6" " bfR_e m ]R
ac`TpUfcV dfc cVbfreV% g' <' =`cd^R_d Z_ Å AV 8`UV [fUZTZRZcV Ç% IcRgRfi UV ]R WRTf]ep UV Uc`Ze
UV CR^fc% _| +% *2/2% aa' *,. dd#' :_WZ_% ]Vd cVT`fcd UÜRaaV] Ve UV TRddReZ`_ d`_e _`c^R]V^V_e
`fgVced "L' 9V]gRd% ?@$ 5:D$" a' ,.0#'
"*0.# DaZ_Z`_ aRceZV]]V^V_e T`_T`cUR_eV UV B' ]V [fXV <R_dY`W gR_ UVc BVVcdTY% ?@$ 5:D$" a'

+/% } *2'
"*0/# ,6$" a' +.% } *1' :]]V _ ÜVde U`_T aRd% T`_ecRZcV^V_e m ]R acpTpUV_eV% dfdTVaeZS]V U ÜrecV

ViVcTpV aRc ]V ^Z_ZdeqcV afS]ZT'
"*00# ,4:6$ :_ VWWVe% dZ TÜVde ]V ecZSf_R] UV acV^ZqcV Z_deR_TV bfZ T`__RZe UVd UV^R_UVd

cV]ReZgVd m ]ÜpeRe UVd aVcd`__Vd "8' ?fU' 6ce' ./2#% TV]]Vd&TZ U`ZgV_e recV ReecZSfpVd Rfi TYR^ScVd
T`^a`dpVd UV ec`Zd [fXVd "8' ?fU'% 6ce' 2+% } *# Ve d`_e% m aVZ_V UV _f]]Zep% T`^^f_ZbfpVd Rf
BZ_ZdeqcV afS]ZT "8' ?fU'% 6ceÜ' 0/-#' K`Zc CE@B3" >?D7 %&'$



*/+ E=' 8DJKG:JG

QSdY_^ U^ bUSdYVYSQdY_^ TÉQSdU TÉndQd SYfY\% TYccY]e\QdY_^ aeU \ÉY^dnbUccn cUbQYd
dU^dn TÉ_`nbUb Qeh VY^c TÉnSXQ``Ub Qeh UhYWU^SUc `b_SnTebQ\Uc TU \Q `bU&
]YobU "*01#'

BU ZeWU =Q^cX_V fQ^ TUb CUUbcSX UcdY]U U^VY^% QfUS \Q 9_eb% aeU \ÉQSdY_^
TÉndQd ndQYd U^ \ÉUc`oSU cecSU`dYR\U TÉpdbU U^WQWnU `Qb \U bUaenbQ^d' ;^ UVVUd%
SU\\U&SY T_Yd% cU\_^ cUc `b_`bUc dUb]Uc% | `_ef_Yb pdbU UhUbSnU SXQaeU V_Yc
aeÉe^ n\n]U^d TU \ÉndQd TUc `Ubc_^^Uc Ucd S_^dUcdn Qe bnS\Q]n } "*02#' Eb% ^e\
^U `Ued ^YUb aeU \U cUhU Ucd RYU^ e^ n\n]U^d TU \ÉndQd TUc `Ubc_^^Uc "*1)#'

:' LQ^ E_cdUbgYZS[ ndQYd T_^S bUSUfQR\U k bnS\Q]Ub `Qb SUddU f_YU \Q
bUS_^^QYccQ^SU TU c_^ cUhU% RYU^ aeU SU\eY&SY ^U VQccU S_]]U dU\ \É_RZUd
TÉQeSe^ | cicdo]U `QbdYSe\YUb Te S_TU } "*1*#' E^ S_^^QYd \Q S_^S\ecY_^ k
\QaeU\\U QR_edYd \U ZeWU 3 \U `_ebf_Y U^ SQccQdY_^ S_^dbU \ÉQbbpd bUVecQ^d \Q
bUSdYVYSQdY_^ TU \ÉQSdU TU ^QYccQ^SU ndQYd Toc \_bc e^ bUS_ebc Y^QTnaeQd "*1+#'

"*01# DaZ_Z`_ aRceZV]]V^V_e T`_T`cUR_eV UV B' ]V [fXV <R_dY`W gR_ UVc BVVcdTY% ?@$ 5:D$" a'
+.% } *1' K`Zc V_ TV dV_d% 9V ERXV% ?@$ 5:D$" *'*% _|+./% aa' ,*.&*/ Ve _| -./% aa' .)-&.' ?'B' ERfhV]d
T`_eVdeV ]V SZV_&W`_Up UV TVeeV ^ZdV V_ XRcUV' E`fc TVe RfeVfc% ]R cVTeZWZTReZ`_ UÜRTeVd UÜpeRe TZgZ]
_V U`Ze aRd recV TZcT`_dTcZeV Rfi dVf]d TRd UV cVTeZWZTReZ`_ Å decZTe` dV_df Ç "g' CE@B3" _`eV *0+#'
:]]V U`Ze pXR]V^V_e T`fgcZc ]R dfcgV_R_TV UV WRZed RjR_e ^`UZWZp ]ÜpeRe UÜf_V aVcd`__V Racqd bfV
]ÜRTeV RZe pep UcVddp' 6U^VeeR_e ]V TRcRTeqcV aVf WcpbfV_e UV TVeeV cVTeZWZTReZ`_ Å Rf dV_d ]RcXV Ç% Z]
VdeZ^V _pR_^`Z_d bfV ]Vd ecZSf_Rfi `_e ]V a`fg`Zc U Ǜ cU`__Vc f_V eV]]V cVTeZWZTReZ`_ UR_d e`fd
]Vd TRd `y RfTf_V ac`TpUfcV [fUZTZRZcV aRceZTf]ZqcV `f RfTf_ RTeV ViecR[fUZTZRZcV _ ÜRfcRZV_e pep
acpgfd aRc ]R ]`Z 3 ]ÜRfeVfc dV W`_UV m TVe pXRcU dfc f_ [fXV^V_e Uf ecZSf_R] UV acV^ZqcV Z_deR_TV
UV KVcgZVcd `cU`__R_e ]R cRUZReZ`_% Racqd cpT`_TZ]ZReZ`_ UVd aRceZVd% U Üf_V ^V_eZ`_ UV dpaRcReZ`_
UV T`cad Raa`dpV V_ ^RcXV UÜf_ RTeV UV ^RcZRXV "8Zg' KVcgZVcd% ++ dVaeV^ScV *2/2% ?'I'% *2/2%
0*+#' 8V]R peR_e% ]R UZdeZ_TeZ`_ `apcpV V_ecV ]Vd UVfi RTeZ`_d UV^VfcV&e&V]]V RfddZ T]RZcV5 :_
]ÜRSdV_TV UV e`feV acVdTcZaeZ`_ ]pXR]V% ]R ac`TpUfcV UV cVTeZWZTReZ`_ _V a`fccRZe&V]]V dVcgZc UV
W`c^V m ]ÜV_XRXV^V_e UÜf_V RTeZ`_ UÜpeRe5 ?'B' ERfhV]d cpa`_U RWWZc^ReZgV^V_e m ]R bfVdeZ`_%
e`fe V_ ViT]fR_e bfÜZ] d`Ze WRZe fdRXV UÜf_V RTeZ`_ V_ cVTeZWZTReZ`_ Rfi dVf]Vd WZ_d UV e`fc_Vc ]Vd
cqX]Vd ac`acVd m f_V RTeZ`_ UÜpeRe dapTZWZbfV' :_WZ_% ]ÜRfeVfc dV^S]V SZV_ UZda`dp m Tc`ZcV bfV ]V
T`_TVae UÜRTeZ`_ UÜpeRe _V dVcRZe V_ UpWZ_ZeZgV bfÜf_ T`_TVae U`TecZ_R] dÜpgR_`fZddR_e UR_d f_V
dpcZV UV cqX]Vd W`ce gRcZRS]Vd !?@$ 5:D$" 11,#'
"*02# DaZ_Z`_ aRceZV]]V^V_e T`_T`cUR_eV UV B' ]V [fXV <R_dY`W gR_ UVc BVVcdTY% ?@$ 5:D$" a'

+/% } +)'
"*1)# , 6 " a' +/% }+*'
"*1*# ,4:6$ AV [fXV WRZe _pR_^`Z_d cV^RcbfVc bfV ]R ^ReZqcV Vde ]`Z_ UÜrecV ZX_`cpV Uf Uc`Ze

SV]XV% bfV TV d`Ze Rf eZecV UVd T`_UZeZ`_d Uf ^RcZRXV% UV ]ÜZ_eVcUZTeZ`_ UV e`feV UZdTcZ^Z_ReZ`_
T`_eV_fV m ]ÜRceZT]V *- UV ]R 8`_gV_eZ`_ UV G`^V% `f Uf Uc`Ze bfÜR TYRbfV Z_UZgZUf m dV g`Zc
cVT`__RtecV d`_ ac`acV dViV "acZ_TZaV Xp_pcR] UV Uc`Ze RjR_e gR]Vfc UV Uc`Ze a`dZeZW V_ 7V]XZbfV%
ZU'% aa' +/&0% }} ++ Ve +, Ve cpW' m 8Rdd' ++ UpTV^ScV *200% ERd' *201%*% a' -0+4 ** RgcZ] *201% :4:6$"

>% a' 12+ Ve ,* `Te`ScV *20+% ERd' *202%*% a' +/.#'
"*1+# K`Zc CE@B3" a' *.,' E`fc ?'B' ERfhV]d TVaV_UR_e% `_ _V a`fccRZe dZ^f]eR_p^V_e RU&

^VeecV% UÜf_V aRce% ]R ]ZTpZep UV ]Ǜ apcReZ`_ TYZcfcXZTR]V m ]RbfV]]V dV d`f^VeecRZe f_ ecR_ddVifV]
UpdZcVfi UÜRURaeVc d`_ dViV aYjdZbfV m d`_ dViV adjTY`]`XZbfV "g' 8`cc' 7cfiV]]Vd% +0 dVaeV^ScV
*2/2% ?I% *2/2% /,.# Ve% UÜRfecV aRce% ]fZ cVWfdVc UV T`_dZX_Vc TVeeV RURaeReZ`_ UR_d d`_ RTeV UV
_RZddR_TV !?@$ 5:D$" 11-4 T`_ecR :' KZVf[VR_% Å :iR^V_ UV [fcZdacfUV_TV "*20)&*20.# É EVcd`_&
_Vd Ç% GVg' TcZe' [fc' SV]XV% *200% a' .*)#' >] j RfcRZe ^r^V ]ZVf% dV]`_ ]ÜRfeVfc% m cVTeZWZTReZ`_
Å decZTe` dV_df Ç dZ% acV_R_e V_ T`^aeV ]V TcZeqcV UÜRaaRceV_R_TV adjTY`]`XZbfV% `_ UVgRZe
RU^VeecV bfÜZ] _Üj RfcRZe aRd Vf% UR_d aRcVZ] TRd% UV gpcZeRS]V TYR_XV^V_e UV dViV% ^RZd SZV_
a]fewe f_V dZ^a]V RTTV_efReZ`_ UVd TRcRTeqcVd dapTZWZbfVd UÜf_ dViV RfbfV] ]ÜZ_epcVddp RaaRceV&
_RZe Up[m V_ aRceZV RfaRcRgR_e4 ]R UV^R_UV eV_UR_e m ]R cVT`__RZddR_TV BIDB?35D:F7 UV ]ÜRaaRc&
eV_R_TV m TV dViV _ ÜVde aRd f_V RTeZ`_ UÜpeRe' 6 dfaa`dVc ^r^V bfV ]Ǜ _ _ÜVdeZ^V aRd ]V dViV
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?\ VQed QSSeUY\\Yb VQf_bQR\U]U^d \ÉY^dUb`bndQdY_^ c_e`\U "*1,# aeU \Q 9_eb
T_^^U TU \ÉQbdYS\U +/ TU \Q 9_^fU^dY_^ Ud aeY \ÉQ]o^U% S_]]U _^ \ÉQ fe% k
S_^cYTnbUb aeÉUe nWQbT Qeh SYbS_^cdQ^SUc% Y\ ^U `_efQYd pdbU VQYd WbYUV Qe
bUaenbQ^d TU ^U `Qc Qf_Yb% ZecaeU \k% UhUbSn \ÉQSdY_^ TÉndQd "*1-#'

9UddU Y^dUb`bndQdY_^ cU]R\U S_^V_b]U Qe Tb_Yd S_ede]YUb'

BUc dUb]Uc T_^d \Q 9_eb VQYd ecQWU c_^d TÉQY\\Uebc nd_^^Q]]U^d cU]R\Q&
R\Uc k SUeh edY\Ycnc `Qb 9X' :U LYccSXUb aeY Q d_eZ_ebc `bnS_^Ycn YSY S_]]U
QY\\Uebc aeU \É_^ VQccU `bUefU TÉe^ ]QhY]e] TU cQWUccU "*1.#' BUc QbRYdbQWUc
Y^dUb^QdY_^Qeh bnfo\U^d \Q ]p]U dU^TQ^SU 3 QY^cY Q&d&_^ Y^cYcdn ceb \Q ^nSUc&
cYdn TÉpdbU | bQYc_^^QR\U } TQ^c \ÉQ``bnSYQdY_^ Te bUc`USd TU \Q boW\U "*1/#4
\ÉQbRYdbU Ucd ]p]U Q\\n TQ^c SUbdQY^c SQc ZecaeÉk bUS_ebYb Uh`bUccn]U^d k
\ÉnaeYdn "*10#'

adjTY`]`XZbfV acpdV_e Uqd ]R _RZddR_TV% `_ RfcRZe R]`cd RWWRZcV m f_ TYR_XV^V_e UÜpeRe bfZ
a`fccRZe% V_ e`fe peRe UV TRfdV% WRZcV ]Ǜ S[Ve UÜf_V ^V_eZ`_% `fecV aRc ]V SZRZd UÜf_V RTeZ`_ UÜpeRe%
aRc TV]fZ UÜf_V RTeZ`_ V_ cVTeZWZTReZ`_ Å ]Re` dV_df Ç !CE@B3" _`eV *01# m ]ÜZ^RXV UV ]ÜÅ RTeZ`_ V_
cpT]R^ReZ`_ UV dViV Ç bfV T`__Rte ]V Uc`Ze WcR_oRZd !?@$ 5:D$" 11-&/#'
"*1,# 9R_d d`_ cpTV_e Rccre <fkkRcUZ% ?@$ 5:D$" a' +/% } 0+% ]R 8`fc cRaaV]]V bfV Å ]ÜRceZT]V +/%

bfZ cV_g`ZV Rfi Å acZ_TZaVd UV Uc`Ze Z_eVc_ReZ`_R] Xp_pcR]V^V_e cVT`__fd Ç% U`Ze dÜRaa]ZbfVc
RgVT f_V TVceRZ_V d`fa]VddV Ve dR_d W`c^R]Zd^V ViTVddZW Ç'
"*1-# AR 8`fc cpdVcgV ViacVddp^V_e Rfi [fcZUZTeZ`_d Z_eVc_Vd ÅUV UpeVc^Z_Vc% ]V TRd pTYpR_e%

dZ V]]V ]fZ UV^VfcV `fgVceV Ç% 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *1% } ,.'
"*1.# K`Zc RWWRZcV UV ]R 8`^aRX_ZV UÜ:]VTecZTZep UV H`WZR Ve UV 7f]XRcZV% DaZ_Z`_ Z_UZgZUfV]]V

UV B' 9V KZddTYVc% 8E?>% HpcZV 6(7% _| 00% a' *,1 3 Å >] Vde cVT`__f bfV ]R cqX]V UV ]ÜpafZdV^V_e
acpR]RS]V UVd cVT`fcd Z_eVc_Vd U`Ze recV Raa]ZbfpV _`_ UÜf_V ^R_ZqcV Rfe`^ReZbfV% ^RZd V_
eV_R_e T`^aeV UVd TZcT`_deR_TVd UV ]ÜVdaqTV Ve e`fe aRceZTf]ZqcV^V_e UVd ]Z^ZeReZ`_d bfV TVd
TZcT`_deR_TVd aVfgV_e `aa`dVc m ]ÜVWWZTRTZep Uf cVT`fcd Ç'
"*1/# K`Zc RWW' UV ]Ü:]ZkR% ARacRUV]]V&E`]ZeZd% ?@$ 5:D$" g`]' >>% a' +0. 3 Å A Ǜ S]ZXReZ`_ UÜf_

pecR_XVc UÜpafZdVc ]Vd g`ZVd UV cVT`fcd Uf Uc`Ze Z_eVc_V% RgR_e UV d`]]ZTZeVc ]R ac`eVTeZ`_ UV d`_
X`fgVc_V^V_e% U`Ze recV T`^acZdV UÜf_V ^R_ZqcV cRZd`__RS]V 3 V]]V _V aVfe cV_UcV Z]]fd`ZcV ]V
Uc`Ze UV ]ÜpecR_XVc Ç'
"*10# K`Zc RWW' HR]V^% GH6CJ% g`]' >>% aa' **12&2) 3 Å =`hVgVc% eYV cf]V `W ViYRfdeZ_X

_ReZ`_R] cV^VUZVd Zd _`e RT\_`h]VUXVU Sj Z_eVc_ReZ`_R] ]Rh Rd SVZ_X RSd`]feV' IYV Z_eVc_ReZ`_R]
ecZSf_R]d hYZTY YRU e` UVR] hZeY eYZd `S[VTeZ`_ YRgV [fUXVU Ze Z_ RTT`cUR_TV hZeY eYV TZcTf^&
deR_TVd''' J_UVc eYVdV TZcTf^deR_TVd R_U Z_ gZVh `W eYV WRTe eYRe eYZd 6cSZecR] I cZSf_R] Zd S`f_U
e` UpTZUp Z_ VbfZej hV RcV ` W `aZ_Z`_ eYRe eYV `S[VTeZ`_ ^RUV e` eYV T]RZ^ ` W eYV 6^VcZTR_
<`gVc_^V_e R_U afca`ceZ_X eYRe HR]V^ UZU _`e ViYRfde RZ] ]pXR] ^VR_d Re YZd UZda`dRZ f_UVc eYV
^ZiVV ]Rh `W :Xjae Zd _`e hV] W`f_UVU Ç% Ve RWW' G':' 7c`h_% GH6CJ% g`]' >>% aa' *+) dd 3 Å LV
RcV _`e Z^acVddVU Sj eYV RcXf^V_e W`f_UVU fa`_ eYV R]]VXVU _VX]VTe e` ViYRfde ]pXR] cV^VUZVd
Sj eR\Z_X `fe R _Vh df^^`_d' 6 e SVde eYZd RcXf^V_e h`f]U% f_UVc eYV IVc^d `W HfS^ZddZ`_
hYZTY T`_ec`] fd YVcV% SV ^VcV]j R ^ReeVc e` SV eR\V_ Z_e` RTT`f_e Rd `_V ` W eYV VbfZeZVd% R_U
T`f]U _`e SV T`_dZUVcVU Rd Z_ R_j dV_dV R SRc' >_ eYV RTefR] TZcTf^deR_TVd% Y`hVgVc% hV WVV] eYRe
eYV WfeZ]Zej `W WfceYVc ac`TVVUZ_Xd YRd SVV_ Wf]]j UV^`_decReVU% R_U eYRe eYV RUgZTV `W YZd T`f_dV]
hRd R^a]j [fdeZWZVU' Ç
K`Zc RfddZ Hf]]ZXVc% ?@$ 5:D$" a' *,) Ve dapT' cpW' Rf ac`[Ve UV T`_gV_eZ`_ acpaRcp V_ *2,) aRc ]R

9VfedTYV <VdV]]dTYRWe Wfc KwàTVccVTYe dfc ]R cVda`_dRSZ]Zep UVd :eRed a`fc ]Vd U`^^RXVd TRfdpd
dfc ]Vfc eVccZe`ZcV m ]R aVcd`__V `f Rfi SZV_d UVd pecR_XVcd% 6__fRZcV UV ]R 89>% *2/2% g`]' >>% a'
*.0 3
6ce' *, 3
*' Å HZ ]V aRceZTf]ZVc ]pdp R f_ Uc`Ze m Z_UV^_ZdReZ`_ V_ gVcef Uf Uc`Ze Z_eVc_V% ]Ü: eRe bfZ R pep

]pdp V_ ]R aVcd`__V UV ]Üf_ UV dVd cVdd`ceZddR_ed _V aVfe dV acpgR]`Zc Uf Uc`Ze m Z_UV^_ZdReZ`_ bf ÜZ]
a`ddqUV V_ gVcef Uf Uc`Ze Z_eVc_ReZ`_R] bfV UR_d ]R ^VdfcV `y ]V Uc`Ze Z_eVc_V UV ]Ü: eRe



*/- E=' 8DJKG:JG

:Q^c \U SQc `bncU^d% \Q c_\edY_^ bUdU^eU ndQYd ZecdYVYnU% `eYcaeÉQeccY RYU^ ^e\
^ÉQfQYd U^S_bU dU^dn% U^ 8U\WYaeU% TU cU VQYbU bUS_^^QqdbU e^U ^_efU\\U YTU^&
dYdn cUheU\\U U^ QiQ^d bUS_ebc k \ÉQSdY_^ TÉndQd' BÉY^SUbdYdeTU bnce\dQ^d TU
\ÉQRcU^SU TU \Q ZebYc`beTU^SU U^ \Q ]QdYobU ndQYd U^S_bU bU^V_bSnU `Qb \Uc
XncYdQdY_^c TU \Q T_SdbY^U dQ^d k \ÉnWQbT Te S_^SU`d ]p]U TÉQSdY_^ TÉndQd% aeU
Te bnWY]U k \eY QccYW^Ub% XncYdQdY_^c `Qb QY\\Uebc `QbdQWnUc `Qb \U W_e&
fUb^U]U^d RU\WU \eY&]p]U aeY ^ÉQfQYd c_e\Ufn \U ]_iU^ aeÉY^ UhdbU]Yc Qe
S_ebc TU \ÉQeTYU^SU Te 2 ]QY *201'

,' :U]Q^TU TU SXQ^WU]U^d TU `bn^_]c'

;^VY^% _^ cÉU^ c_efYU^d% \U )>DE5A=5<5=C c_edU^QYd aeU \U bUaenbQ^d QebQYd
`e d_ed Qe ]_Y^c dU^dUb TU Rn^nVYSYUb TUc `b_fYcY_^c TU \Q \_Y RU\WU Te + ZeY\\Ud
*20-' BÉQbdYS\U - TU SUddU \_Y% U^dbnU U^ fYWeUeb \U +, Q_vd ceYfQ^d "*11# `Ub]Ud
U^ UVVUd k aeYS_^aeU `_ccoTU e^U bQYc_^ TU SXQ^WUb TU `bn^_]c% TÉU^ VQYbU \Q
TU]Q^TU ]_dYfnU Qe W_efUb^U]U^d "*12#' K^U V_Yc \Q TU]Q^TU QT]YcU% \U
SXQ^WU]U^d c_\\YSYdn Ucd Qed_bYcn `Qb Qbbpdn b_iQ\ aeU \É_VVYSYUb TÉndQd SYfY\
dbQ^cSbYdO k \ÉY^YdYQdYfU TU \ÉY^dnbUccn% ceb cUc bUWYcdbUc4 ]U^dY_^ U^ Ucd VQYdU U^
]QbWU TU \ÉQSdU TU ^QYccQ^SU "*2)#' IUe\c \Uc ^_efUQeh `bn^_]c c_^d Tn&
c_b]QYc n^_^Snc TQ^c \Uc UhdbQYdc TÉQSdU e\dnbYUebU]U^d Tn\Yfbnc'

BQ (>DA UcdY]U aeU | cY \U bUaenbQ^d QfQYd c_\\YSYdn QfUS ceSSoc e^ SXQ^&
WU]U^d TU `bn^_]c Q`boc \ÉU^dbnU U^ fYWeUeb TU \Q \_Y Te + ZeY\\Ud *20-% \Uc
dYUbc QebQYU^d SUbdUc Ue RUQeS_e` ]_Y^c TÉ_SSQcY_^c TU cÉQ`UbSUf_Yb Te S_^&
dbQcdU U^dbU c_^ Q``QbU^SU Ud c_^ ndQd SYfY\ } "*2*#'

9ÉUcd aeÉU^ UVVUd% \Uc UhdbQYdc TÉQSdUc TÉndQd SYfY\ cecSU`dYR\Uc TÉpdbU _RdU^ec
`Qb \Uc dYUbc ^U ]U^dY_^^U^d aeU \Uc \YUe Ud TQdU TU ^QYccQ^SU TU \ÉY^dnbUccn%
QY^cY aeU cUc ^_] Ud `bn^_]c% k \ÉUhS\ecY_^ Te cUhU Ud TU \Q VY\YQdY_^ "*2+#4 Y\
U^ fQ TU ]p]U TUc SQbdUc TÉYTU^dYdn% `QccU`_bdc Ud `Ub]Yc TU S_^TeYbU "*2,#'
;\\U VQYd ^nQ^]_Y^c Tb_Yd k \Q dXocU c_edU^eU `Qb :' LQ^ E_cdUbgYZS[ Ud \Uc
Tn\nWenc TU \Q 9_]]YccY_^ U^ TnSYTQ^d aeU SU\eY&SY ^ÉU^ ^ÉQebQYd `Qc `_eb
QedQ^d | fbQY]U^d bnc_\e cUc `b_R\o]Uc''' 3 Y\ ^ÉUvd bneccY aeÉk n\Y]Y^Ub SUb&
dQY^c UVVUdc Te ]Q\ T_^d Y\ cU `\QY^d4 Y\ ^U cUbQYd QbbYfn k U^ ce``bY]Ub ^Y \Q
SQecU% \Q ^_^&bUS_^^QYccQ^SU TU c_^ YTU^dYdn cUheU\\U `Qb \É;dQd TnVU^TUeb'''%

^Y \Uc S_^cnaeU^SUc c_SYQ\Uc } "*2-#'

cVda`_dRS]V _V acpg`Ze m TVe VWWVe RfTf_ ^`jV_ UV Uc`Ze VWWZTRTV% Raac`acZp Ve Rdd`ceZ UVd
XRcR_eZVd cVbfZdVd% `f UR_d ]R ^VdfcV `y ]V aRceZTf]ZVc ]pdp _ ÜR af `SeV_Zc cpaRcReZ`_ Uf
U`^^RXV dfSZ V_ feZ]ZdR_e Ve V_ pafZdR_e ]Vd ^`jV_d UV Uc`Ze UZda`_ZS]Vd'
+' *7DD7 B7CDB:5D:?> >7;?E7 @3C 63>C <7 53C ?K" 7> D?ED7 IAE:DI" :< >7 @7ED JDB7 3DD7>6E 6E @3BD:5E<:7B

<ICI AEN:<83CC7 EC397 67C6:DC =?H7>C 67 B75?EBC M$ "8ÜVde _`fd bfZ d`f]ZX_`_d#'
"*11# -$)$" *, R`ze *20-%a' *)'*.+'
"*12# 6ce' +'
"*2)# K' L' 9V]gR% Å EVcd`_V_& V_ ;R^Z]ZVcVTYe Ç% g`]' +% HeRRe gR_ UV EVcd``_ É 6% He`cj%

*201% a' *1'
"*2*# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *-% } +2'
"*2+# K`Zc8' 8Zg'% 6ce' -.% } *'
"*2,# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *+% } +*'
"*2-# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" aa' *-&*.% } +2'



AÜ:EJ>H:B:CI 9:H KD>:H 9: G:8DJGH >CI:GC:H */.

9ÉUcd k R_^ Tb_Yd aeU \Q 9_eb bUVecU QY^cY aeU c_Yd UhYWn Te bUaenbQ^d
\Én`eYcU]U^d TÉe^ bUS_ebc aeY% ^U `Ub]UddQ^d `Qc \É_RdU^dY_^ TÉe^ bUTbUccU&
]U^d ceVVYcQ^d% Uvd ndn Y^QTnaeQd' F\ecYUebc QbRYdbQWUc Y^dUb^QdY_^Qeh _^d
S_^cQSbn `QbUY\\U c_\edY_^ "*2.#'

8' HJG AÜ:M>HI:C8: 9: G6>HDCH E6GI>8JA>:G:H
EGDEG:H 6 9>HE:CH:G A: G:FJ:G6CI

9Ü:M:G8:G A:H G:8DJGH G:I:CJH E6G A6 8DJG'

Q' BUc @eWUc TU IdbQcR_ebW% _^ \ÉQ fe% ^É_^d bUdU^e aeU TUeh TUc aeQdbU
]_TUc TU bUTbUccU]U^d T_^d \Q ^_^&edY\YcQdY_^ ndQYd bU`b_SXnU k :' LQ^
E_cdUbgYZS[ `Qb \U =_efUb^U]U^d'

7 ce``_cUb ]p]U aeU cUe\ \Ée^ TÉUeh ^ÉUvd `Qc ndn UhUbSn% \Q 9_eb cU cUbQYd
cQ^c T_edU feU TQ^c \É_R\YWQdY_^ TU TnS\QbUb \ÉQSdY_^ ^_^&bUSUfQR\U' BU Tb_Yd
S_ede]YUb U^cUYW^U U^ UVVUd aeU \U bUaenbQ^d aeY Q\\oWeU e^ WbYUV Qcc_bdY
TÉe^U ?;DA1;9CJ 45 E>95B 45 A53>DAB "UVVYSQSUc# Ucd dU^e TU \Uc n`eYcUb d_edUc 3
QY^cY U^ _^d TnSYTn ]QY^dUc cU^dU^SUc QbRYdbQ\Uc "*2/#'

9UddU c_\edY_^ ^U VQYd d_edUV_Yc `Qc \Ée^Q^Y]Ydn TU \Q T_SdbY^U 3 : ' Ie\\YWUb
\ÉUcdY]U V_bd SbYdYaeQR\U TQ^c \Q ]UcebU _u e^U cUe\U f_YU TU Tb_Yd UVVYSQSU
`Ub]UddbQYd k \É;dQd U^ SQecU TU bn`QbUb \U T_]]QWU "*20#' CQYc \Q `beTU^SU
^U T_Yd&U\\U `Qc Y^SYdUb k UhUbSUb SXQSe^U TÉU^dbU U\\Uc% ndQ^d T_^^n \U SQbQS&
dobU k&`bY_bY c_efU^d Y^SUbdQY^ TÉe^U dU\\U UVVYSQSYdn6

"*2.# K`Zc Hf]]ZXVc% ?@$ 5:D$" a' **0' K`Zc RfddZ ]R HV_eV_TV RcSZecR]V cV_UfV UR_d ]ÜRWWRZcV UVd
Å ;Z__ZdY HYZad Ç% GH6CJ% g`]' >>>% a' *-20 3 Å ''' Ze RaaVRcd YRcU e` ]Rj `_ eYV acZgReV Z_gZUfR]
eYV SfcUV_ `W Z_TfccZ_X ]`dd `W ^`_Vj R_U eZ^V Sj X`Z_X eYc`fXY eYV T`fced `_]j e` ViYRfde hYRe
e` YZ^ É Re ]VRde W`c eYV eZ^V SVZ_X É ^fde SV `_]j R gVcj f_dReZdWRTe`cj cV^VUj4 Ç Ve ]R
HV_eV_TV RcSZecR]V cV_UfV! UR_d ]ÜRWWRZcV Uf CVaef_V% ?'7' B``cV% Å =Zde`cj R_U UZXVde `W
Z_eVc_ReZ`_R] RcSZecReZ`_d e` hYZTY eYV J_ZeVU HeReVd YRd SVV_ aRcej Ç% g`]' >>>% LRdYZ_Xe`_%
*121% a' ,)2, 3 Å > YRgV eYfd deReVU eYV acZ_TZaR] cVRd`_d fa`_ hYZTY > YRgV W`c^VU eYV `aZ_Z`_
Å eYRe Ze U`Vd _`e dfWWZTZV_e]j RaaVRc `_ eYZd `TTRdZ`_ eYRe eYV T]RZ^R_ed T`f]U _`e Sj eYV `cUZ_Rcj
T`fcdV `W[fUZTZR] ac`TVVUZ_Xd `SeRZ_% YRgV% R_U cVTVZgV RUVbfReV T`^aV_dReZ`_ W`c eYV ]`dd R_U
UR^RXV eYVj RcV dfaa`dVU e` YRgV dfdeRZ_VU Sj eYV dVZkfcVd T`^a]RZ_VU ` W Ç Ç' "EZ_\_Vj%
T`^^ZddZ`_Vc% ?f_V +.% *020#'
"*2/# K`Zc Hf]]ZXVc% ?@$ 5:D$" a' 1) Ve cpW' m RWW' 7]f^YRcUe% B``cV% ?@$ 5:D$" g`]' >>>% a' ,*-/ 3

Å IYV f^aZcV "HZc :' IY`c_e`_# Zd `W eYV `aZ_Z`_ eYRe eYV BViZTR_ <`gVc_^V_e TR_ _`e SV YV]U
cVda`_dZS]V W`c eYV ]`ddVd `TTRdZ`_VU Sj eYV Z]]pXR] RTed ` W R_ Z_WVcZ`c [fUZTZR] RfeY`cZej% hYV_ eYV
T`^a]RZ_R_e YRd eR\V_ _` deVad Sj [fUZTZR] ^VR_d e` YRgV af_ZdY^V_e Z_W]ZTeVU fa`_ eYV
`WWV_UVc R_U e` `SeRZ_ UR^RXVd Wc`^ YZ^' IYV f^aZcV U`Vd _`e SV]ZVgV eYRe eYV <`gVc_^V_e `W
eYV J_ZeVU HeReVd% `c `W R_j _ReZ`_ Z_ eYV h`c]U h`f]U RU^Ze dfTY R cVda`_dRSZ]Zej f_UVc eYV
TZcTf^deR_TVd hYZTY RaaVRc Wc`^ eYV VgZUV_TV ac`UfTVU `_ eYV aRce ` W eYV T]RZ^R_e% dY`hZ_X
eYRe ?fUXV 6]gRcVk hRd eYV aVcd`_ e` S]n^V% R_U eYRe Ze hRd RXRZ_de YZ^ eYRe ac`TVVUZ_Xd dY`f]U
YRgV SVV_ eR\V_ Ç' 8`^a' RWW' LZ]\Z_d`_  Bw_eX`^Vcj g' BViZT` Ve ?Rc`d]`hd\j% g' BViZT`%
ZU'% a' ,*-.4 RWW' FfZ]]V% HY`cecZUXV R_U 8`% ARacRUV]]V&E`]ZeZd% ?@$ 5:D$" g`]' >>%aa' *),&*)-4 mWW'
G'I' G`j% GH6CJ% g`]' K>% a' *-2'
C`e`_d bfÜV_ TRd UV ^f]eZa]ZTZep UVd XcZVWd% ]R gZTeZ^V UVgcR pafZdVc ]Vd! cVT`fcd VWWZTRTVd
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TVeeV [fcZdacfUV_TV% dfce`fe Å ]`cdbfV ]R UpecVddV WZ_R_TZqcV UV ]ÜpecR_XVc ec`fgV d`_ `cZXZ_V UR_d
]R gZ`]ReZ`_ Uf Uc`Ze Z_eVc_ReZ`_R] U`_e Z] R pep gZTeZ^V' 8Vfi bfZ `_e ]V a]fd SVd`Z_ UV ]R
ac`eVTeZ`_ UZa]`^ReZbfV V_ d`_ RZ_dZ acZgpd Ç' 8VceRZ_Vd dV_eV_TVd RcSZecR]Vd dV^S]V_e
_pR_^`Z_d Rg`Zc RU^Zd bfV afZddV recV acZd V_ T`_dZUpcReZ`_ ]ÜRcXf^V_e eZcp Uf ^R_bfV UV
cVdd`fcTVd WZ_R_TZqcVd UR_d ]V TYVW Uf cVbfpcR_e 3 g`Zc a'V'i' RWW' ?' AVhZd% GH6CJ% g`]' K>% a' 2,
Ve 7f^% B``cV% ?@$ 5:D$" g`]' >>>% a' ,*-) 3 Å D_ eYV T`_ecRcj% eYV T]RZ^R_e UZU _`e RgRZ] YZ^dV]W ` W
eYV [fUZTZR] cV^VUZVd hYZTY hVcV hZeYZ_ YZd cVRTY 4 W`c eYVcV Zd _` U`fSed eYRe ZW YV hRd T`_gZ_TVU
eYRe eYV [fUXV YRU RTeVU Z_[fde]j R_U Z]]VXR]]j% Ze hRd Z_ YZd a`hVc e` ac`TVVU RXRZ_de YZ^ Z_ eYV
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BQ 9_]]YccY_^% `_eb cQ `Qbd% ^U VQYd `Qc `\ec TU SQc TU \ÉQ\\nWQdY_^ TU SUddU
SYbS_^cdQ^SU `QbdYSe\YobU% aeQ^d k \ÉQ``bnSYQdY_^ Te bUc`USd TU \Q boW\U "+*,#'

BQ 9_eb ^ÉUcd `Qc ceVVYcQ]]U^d S\QYbU ceb SU `_Y^d 3 Ucd&Y\ `Ub]Yc TU
TnTeYbU TUc dUb]Uc V_bd \QS_^YaeUc TU \ÉQbbpd aeU cQ `_cYdY_^ Uvd ndn TYVVnbU^dU
cY :' LQ^ E_cdUbgYZS[ QfQYd Q``_bdn \Q `bUefU TU \ÉndQd TU cUc VY^Q^SUc Ud
c_\\YSYdn% cQ^c ceSSoc% \U Rn^nVYSU TU \ÉQccYcdQ^SU ZeTYSYQYbU6 "+*-#'

,' Bn bUaenbQ^d `\QYTQYd U^VY^ aeU cÉY\ ^ÉQfQYd `_Y^d Y^f_aen Uh`bUccn]U^d
\Uc TYc`_cYdY_^c `UbdY^U^dUc TU \Q 9_^fU^dY_^ TUfQ^d \Uc ZeWUc RU\WUc% SUeh&SY
ndQYU^d ^nQ^]_Y^c dU^ec TU bU]nTYUb 5F >66;39> k SUddU _]YccY_^% U^ fUbde Te
`bY^SY`U RYU^ S_^^e |ZebQ ^_fYd SebYQ }4 \É_R\YWQdY_^ `QbQYccQYd TÉQedQ^d `\ec
Y]`nbQdYfU aeU \Q 9_^fU^dY_^ `_ccoTU U^ 8U\WYaeU e^ SQbQSdobU TÉ_bTbU
`eR\YS "+*.#'

dfacV^V T`fce' >_ UZdeR_e aRced `W eYV T`f_ecj% hYVcV eYV Z_WVcZ`c [fUXV Zd aVcYRad eYV `_]j hZeYZ_
cVRTY% R_U hYVcV eYV W`cVZX_Vc ^Rj SV a``c% f_VUfTReVU% R_U Zd`]ReVU dfTY R ac`TVVUZ_X ^ ZXYe
SV R]^`de Z^a`ddZS]V 4 Sfe Re eYV TRaZeR]% hYVcV eYV dfacV^V T`fce hRd Re YR_U% hYVcV eYV
T]RZ^R_e YZ^dV]W hRd VgZUV_e]j R ^R_ ` W d`^V pUfTReZ`_ R_U UpeVc^Z_ReZ`_% R_U hYVcV YV YRU
a]V_ej `W WcZV_Ud R_U T`f_ecj^V_ e` RUgZdV R_U RddZde YZ^% _` dfTY ViTfdV TR_ SV a]VRUVU Ç
"IY`ce`_% J^aZcV% [f_V .% *10/#' Hf]]ZXVc dV cpWqcV pXR]V^V_e m ]R dV_eV_TV cV_UfV UR_d ]ÜRWWRZcV
Uf CRaZVc "B``cV% ?@$ 5:D$" g`]' >>>% a' ,*.-#% bfZ% bfR_e m _`fd% _`fd aRcRte ^`Z_d T]RZcV m TVe
pXRcU'
"+*,# K`Zc GVbf' *1*(./% 6_' >% aa' *-)&* 4 *-*+(/+% _`_ afS]'% TZepV aRc A' BZ\RV]dV_% `a' 5:D$"

a' *+* 4 GVbf' ++.0(/-% 6_' M>% e' *% aa' ++0&2 4 GVbf' /1-)(0-% 9G% _Ç 2% a' +,'
"+*-# GRaaV]`_d e`feVW`Zd bfV ]R 8`_gV_eZ`_ cVT`__Rte m e`fe RTTfdp ]V Uc`Ze UV Å a`fg`Zc recV

RddZdep XcRefZeV^V_e aRc f_ Rg`TRe U Ǜ WWZTV% ]`cdbfV ]Vd Z_epcred UV ]R [fdeZTV ]ÜViZXV_e Ç "6ce' /% }
,V#' ERcR]]q]V^V_e% f_ djdeq^V U ÜRZUV [fUZTZRZcV R pep Z_deZefp a`fc ]Vd cVbfreVd acpdV_epVd m ]R
8`^^ZddZ`_ V]]V&^r^V "6_' MK>>% aa' /2&0*#' K`Zc Hf]]ZXVc% ?@$ 5:D$" a' *+.'
"+*.# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *2% } ,2' K`Zc dfc TVeeV bfVdeZ`_ L'?' <R_dY`W gR_ UVc

BVVcdTY% Å AR 8`_gV_eZ`_ Vfc`apV__V UVd Uc`Zed UV ]ÜY`^^V R&e&V]]V% UR_d ]V TRUcV Uf Uc`Ze
Z_eVc_V% f_V gR]Vfc UǛ cUcV afS]ZT5 Ç% Z_ AVd Uc`Zed UV ]ÜY`^^V V_ Uc`Ze Z_eVc_V Ve V_ Uc`Ze
Z_eVc_ReZ`_R]% 6TeVd Uf +! T`]]`bfV Z_eVc_ReZ`_R] dfc ]R 8`_gV_eZ`_ Vfc`apV__V UVd Uc`Zed UV
]ÜY`^^V "KZV__V% *1&+) `Te`ScV *2/.#% EJ7% *2/1% aa' *.. dd' AR 8`_gV_eZ`_ U`Ze d`_ TRcRTeqcV
UǛ cUcV afS]ZT m ]Ǜ S[Ve bfÜV[]V a`fcdfZe "ZU'% a' +-)#% afZdbfÜRfddZ SZV_ ]R ac`eVTeZ`_ UVd Uc`Zed
W`_UR^V_eRfi T`_dRTcV ]R Å acpU`^Z_R_TV UV ]ÜZ_epcre Xp_pcR] Ç "ZU'% a' *1*#' >] j gR TVaV_UR_e
UÜf_ `cUcV afS]ZT Å aRceZTf]ZVc Ç peR_e U`__p bfV ]Vd VWWVed UV ]R 8`_gV_eZ`_ gRcZV_e% T`^^V `_
]V dRZe% UÜf_ :eRe aRceZV m ]ÜRfecV "ZU'% a' +-*#' 8V TRcRTeqcV U Ǜ cUcV afS]ZT dfdTZeV UVd Z_eVcc`XR&
eZ`_d _`eR^^V_e bfR_e m ]ÜReeZefUV bfV U`Ze RU`aeVc ]V [fXV _ReZ`_R] 3 R&e&Z] dVf]V^V_e ]R WRTf]ep
`f R&e&Z] Rf T`_ecRZcV ]Ǜ S]ZXReZ`_ UÜRaa]ZbfVc U Ǜ WWZTV dVd UZda`dZeZ`_d 5 "ZU'% a' +-+#' AR bfVdeZ`_
Vde T`^a]ViV Ve ]ÜRfeVfc _ÜVdeZ^V aRd a`fg`Zc W`fc_Zc f_V cpa`_dV bfZ dVcRZe gR]RS]V a`fc e`feVd
]Vd ERceZVd T`_ecRTeR_eVd' 8ÜVde bfÜV_ VWWVe% ]R d`]feZ`_ cpdZUV UR_d ]R UZdeZ_TeZ`_ W`_UR^V_eR]V
bfÜZ] dÜRXZe U Ǜ apcVc V_ecV UÜf_V aRce ]V TRcRTeqcV Z^apcReZW UVd Uc`Zed ac`epXpd É ]R a]faRce UVd
UZda`dZeZ`_d UV ]R 8`_gV_eZ`_ peR_e V_ `fecV dfdTVaeZS]Vd UÜRaa]ZTReZ`_ UZcVTeV É Ve% U ÜRfecV aRce%
]Ǜ cXR_ZdReZ`_ [fUZTZRZcV Ve ac`TpUfcR]V ac`acV m TYRbfV :eRe U`_e ]R ]`Z _ReZ`_R]V UV^VfcV ]R
dVf]V m a`fg`Zc UpeVc^Z_Vc UR_d bfV]]Vd TZcT`_deR_TVd f_ ^`jV_ U Ǜ WWZTV aVfe recV d`f]Vgp "ZU'% a'
+-/#' :e UV T`_T]fcV bfV Å UR_d ]Vd :eRed `y ]Vd ]`Zd UV ac`TpUfcV aVc^VeeV_e m ]R [fcZUZTeZ`_ dRZdZV
UV acV_UcV% UR_d ]Vd T`_UZeZ`_d `y ]ÜRWWRZcV dV acpdV_eV% UVd ^`jV_d U Ǜ WWZTV% ]V ^`jV_ acZd UV ]R
gZ`]ReZ`_ UV ]R 8`_gV_eZ`_ 6?:D recV d`f]Vgp aRc ]V ?fXV% pgV_efV]]V^V_e aRc ]V ^Z_ZdeqcV afS]ZT%
]`cdbfV ]R 8`_gV_eZ`_ Vde a]fd cZX`fcVfdV UR_d ]R ac`eVTeZ`_ UVd Uc`Zed W`_UR^V_eRfi bfV ]V
mc`Ze Z_eVc_V Ç "ZU'% a' +-0#' :_ 7V]XZbfV% ]ÜRURXV Å [fcR _`gZe TfcZR Ç% V^acf_ep m ]R 8`fc UV
TRddReZ`_ UV ;cR_TV% Vde ]Z^Zep UR_d dVd VWWVed aRc ]V acZ_TZaV UZda`dZeZW 3 dZ ]V [fXV Å Vde eV_f UV
deRefVc T`_W`c^p^V_e Rfi ]`Zd bfZ cpXZddV_e ]R ^ReZqcV% V_T`cV bfV ]ÜRaa]ZTReZ`_ UV TVd ]`Zd _ ÜRZe
aRd pep ViacVddp^V_e cVbfZdV aRc ]Vd aRceZVd Ç "g`Zc ;c' GZXRfi% Å AR _RefcV Uf T`_ecw]V UV ]R
8`fc UV TRddReZ`_ Ç% ?@$ 5:D$" aa' .)&*#% Z] _V aVfe _pR_^`Z_d dV W`_UVc bfV dfc ]Vd dVf]d WRZed



*0) E=' 8DJKG:JG

BQ 9_eb bUZUddU SU TUb^YUb QbWe]U^d' 7T]UddQ^d \Q dXocU TU \ÉUhQ]U^
TÉ_VVYSU Te \YdYWU c_ec \ÉQ^W\U TU \Q 9_^fU^dY_^ `Qb \Uc ZebYTYSdY_^c Y^dUb^Uc%
U\\U ^ÉU^ QVVYb]U `Qc ]_Y^c aeU SUddU SYbS_^cdQ^SU | ^U cQebQYd Qf_Yb TYc`U^cn
\U bUaenbQ^d TU cÉQ``eiUb TUfQ^d U\\Uc ceb SU dbQYdn _e TU \Ueb `bncU^dUb TUc
]_iU^c TÉUVVUd naeYfQ\U^d _e cY]Y\QYbU } "+*/#'

BUc ZeWUc TU IdbQcR_ebW ^U V_^d QY^cY aeU S_^VYb]Ub \Q ZebYc`beTU^SU TU \Q
9_]]YccY_^ U^ \Q ]QdYobU "+*0#' 7ccebn]U^d% S_]]U Y\c ^U ]Q^aeU^d `Qc TU
\U c_ewW^Ub% | \U bUc`USd TU \É_R\YWQdY_^ aeU S_^cQSbU \ÉQbdYS\U +/ c ÉQ``bnSYU
TQ^c \U SXUV TU \Q fYSdY]U TU \Q fY_\QdY_^ Q\\nWenU } "+*1#4 ]QYc% k ce``_cUb
aeU \U ZeWU RU\WU Uvd UVVUSdYfU]U^d Tv UhQ]Y^Ub TÉ_VVYSU \U \YdYWU k \Q \e]YobU
TU \Q 9_^fU^dY_^% e^U c_\edY_^ QeccY bYW_bYcdU cU ZecdYVYU&d&U\\U Qe bUWQbT TU \Q
VY^Q\Ydn QccYW^nU k SUddU TYc`_cYdY_^6 BÉ;dQd TnVU^TUeb T_^d \Uc ZebYTYSdY_^c
ndQYU^d U^ ]UcebU TU c_e\UfUb TÉ_VVYSU e^ ]_iU^ cecSU`dYR\U TU \eY `Ub]UddbU
TU bUTbUccUb \U WbYUV Q\\nWen ^U TUfbQYd `Qc% Sb_i_^c&^_ec% `_ef_Yb dYbUb `QbdY

TU \É_]YccY_^ Te bUaenbQ^d'

?\ Ucd fbQY aeU \Q 9_eb bQ``_bdU aeU | \Q ]Q^YobU T_^d \ÉY^dnbUccn Q `bncU^dn
cQ SQecU Qe dbYRe^Q\ TU `bU]YobU Y^cdQ^SU Ud k \Q 9_eb TÉQ``U\ TU 8behU\\Uc ^U
\Ueb _VVbQYd WeobU \É_SSQcY_^ TU `bU^TbU U^ S_]`dU \Q 9_^fU^dY_^ } "+*2#'

R]]pXfpd Ve ac`fgpd aRc ]Vd aRceZVd 4 Z] Vde V_ `fecV ]Zp eR_e aRc ] Ǜ S[Ve bfV aRc ]R TRfdV UV ]R
UV^R_UV Ve Z] ]fZ Vde aRc RZ]]Vfcd Z_eVcUZe UV d`f]VgVc f_ ^`jV_ bfZ T`_ecVUZcRZe TVfi UV ]R
UpWV_dV "g`Zc 8Rdd'% +0 dVaeV^ScV *2/,% ERd'% >% *2/-% a' /, Ve 8`^^V_e' GZXRfi% ZU'% aa' .+&-#' >]
_ÜViZdeV UÜViTVaeZ`_ m TVd ]Z^ZeVd bfV a`fc ]Vd ^ReZqcVd Z_epcVddR_e ] Ǜ cUcV afS]ZT' :_T`cV bfV ;c'
GZXRfi V_eV_UV UZdeZ_XfVc _VeeV^V_e ]Vd W`_TeZ`_d Å _pXReZgV Ç Ve Å a`dZeZgV Ç UV ]Ǜ cUcV afS]ZT 3
cVT`__RZddR_e bfV ]V [fXV R ]Ǜ S]ZXReZ`_ UÜpTRceVc UÜZ_ZeZReZgV ]Vd UV^R_UVd Ve UpWV_dVd T`_ecRZcVd
m f_V ]`Z Z^apcReZgV `f Z_epcVddR_e ]Ǜ cUcV afS]ZT "ZU'% a' ..#% ]ÜRfeVfc dV^S]V _VeeV^V_e ^`Z_d
V_T]Z_ m RTTVaeVc bfV ]V [fXV afZddV U Ǜ WWZTV Å Z^a`dVc m f_V aVcd`__V ]V Sp_pWZTV U Üf_V
UZda`dZeZ`_ Z^apcReZgV UV ]R ]`Z% U`_e% dR_d U`feV aRc ZX_`cR_TV% V]]V _V dÜVde aRd acpgR]fV Ç "ZU'% a'
./# Ve TVTZ% Å Vf pXRcU m ]R decfTefcV Z_UZgZUfR]ZdeV Ç Uf Uc`Ze [fUZTZRZcV SV]XV "g`Zc UÜRZ]]Vfcd ]R
cpWpcV_TV WRZeV a]fd cpTV^^V_e m 8Y' KR_ GVVaZ_XYV_ dV]`_ ]VbfV] Å ]R UZcVTeZ`_ Uf ac`Tqd aRc
]Vd aRceZVd Vde f_ a`def]Re UV _`ecV Uc`Ze [fUZTZRZcV Ç% Z_ Å 9c`Ze Z_eVc_ReZ`_R] acZgp Ç% I'>'%
7cfiV]]Vd% ARcUVc% *200% a' **0#'
"+*/# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *2% } ,2'
"+*0# K`Zc a'Vi'% GVbf' ,-+(.0% _`_ afS]'% TZepV aRc ]R 8`fc 4 GVbf' *//*(/+% GVT' _| *)% a'

*/ 4 GVbf' +,++(/-% GVT' _| +-% a' -+' K`Zc Hf]]ZXVc% ?@$ 5:D$" a' *)/ Ve 9R_ZV]fd% ?@$ 5:D$" aa' +2)&*'
"+*1# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *2% } ,2' K`Zc UR_d ]V ^r^V dV_d% L'?' < R_dY`W gR_

UVc BVVcdTY% Å AR 8`_gV_eZ`_ Vfc`apV__V UVd Uc`Zed UV ]ÜY`^^V R&e&V]]V% UR_d ]V TRUcV Uf Uc`Ze
Z_eVc_V% f_V gR]Vfc U Ǜ cUcV afS]ZT 5 Ç% ?@$ 5:D$" aa' +-1&.* 3 a`fc TVe RfeVfc% ]Vd `S]ZXReZ`_d bfZ
Z_T`^SV_e cVdaVTeZgV^V_e Rf [fXV Ve Rf cVbfpcR_e Å dV dZefV_e dfc UVd a]R_d RSd`]f^V_e UZWWp&
cV_ed Ç "ZU' a' +.*#' *?>DB3" @' KRdR\% Å AR 8`_gV_eZ`_ Vfc`apV__V UVd Uc`Zed UV ]ÜY`^^V Ç%
ERcZd% *2/-% a' +-2% _| -1.% bfZ% dÜZ_eVcc`XVR_e dfc ]V WRZe UV dRg`Zc dZ ]V cVdaVTe UVd eVc^Vd UV
]ÜRceZT]V +/ Z^a]ZbfV a`fc ]V cVbfpcR_e ]Ǜ S]ZXReZ`_ UÜZ_g`bfVc ]R 8`_gV_eZ`_ UVgR_e dVd [f cZ&
UZTeZ`_d _ReZ`_R]Vd "Uf ^`Z_d ]m `y TV]]V&TZ WRZe aRceZV Z_epXcR_eV UV ]Ǜ cUcV [fcZUZbfV Uf W`c#%
VdeZ^V bfV ]R bfVdeZ`_ Å _V dV^S]V dV a`dVc bfV UR_d TVfi UVd aRjd `y ]V [fXV _ÜVde aRd eV_f UV
gVZ]]Vc UǛ WWZTV Rf cVdaVTe UV ]R 8`_gV_eZ`_ Ve `y ]R 8`_gV_eZ`_ _ÜVde aRd f_ eVieV U Ǜ cUcV
afS]ZT Ç' E`fc TV bfZ Vde UVd RfecVd aRjd% ]ÜRfeVfc Vde UÜRgZd bfV ]R cpWpcV_TV m ]R 8`_gV_eZ`_ _V
dVcRZe Z^apcReZgV bfV UR_d ]ÜYja`eYqdV `y TV]]V&TZ T`_deZefVcRZe% V_ ]ÜVdaqTV% f_ Å cVT`fcd 7CC7>#

D:7< Ç Ve _`_ a`Z_e f_ Å dZ^a]V 3B9E=7>D dfaa]p^V_eRZcV Ç'
"+*2# 6ccre KR_ D`deVchZ[T\% ?@$ 5:D$" a' *2% } ,2'
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;^VY^% U\\U bU\ofU aeU% \Q 9_eb TU SQccQdY_^ TU 8U\WYaeU ^ÉQiQ^d ZQ]QYc
S_^^e TÉe^U cU]R\QR\U TU]Q^TU U^ bUSdYVYSQdY_^ TÉQSdU TÉndQd SYfY\% | Y\
^ÉUhYcdQYd `Qc ]p]U e^U ZebYc`beTU^SU aeY `Qccld `_eb f_eUb k \ÉnSXUS e^
bUS_ebc V_^Tn ceb \Q 9_^fU^dY_^ _e ceb TUc ]_iU^c TÉUVVUd naeYfQ\U^d _e
cY]Y\QYbU } "++)#'

BQ 9_eb S_^S\ed Toc \_bc Qe ^_^&n`eYcU]U^d TUc f_YUc TU bUS_ebc Y^dUb^Uc
U^ \ÉUc`oSU Ud TYd% `Qb dbUYjU f_Yh S_^dbU aeQdbU% aeÉU\\U ^U `Ued S_^^QqdbU Te
V_^T TU \ÉQVVQYbU'

"++)# >UV^% a' *2% } -)% Ve cpW'% ^feReZd ^feR_UZd% m ]Ü6ccre 9V LZ]UV% D`^d Ve KVcdja% `a' TZe'
a' ,-% } /+'




