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>O] T_\S]^O] NO N\YS^ SX^O\XK^SYXKV ]O \gTY_S]]OX^ NO VK XY_`OVVO MYVVOM^SYX NO VuGXO]MY
r XY_`OK_b NgPS] K_ N\YS^ SX^O\XK^SYXKV r KSX]S [_O N_ MRYSb NO MOV_S [_S SXK_Q_\O VK MYVVOM^SYX%

? YRKW W ON 4ONTKY_S# KM^O_\ NO VugW KXMSZK^SYX MYVYXSKVO# ]MSOX^SPS[_O# ZYVS^S[_O# NSZVYW K^S$
[_O KXSW g N u_ X O]Z\S^ \g`YV_^SYXXKS\O NYXXO SMS _XO s _`\O [_OV[_O ZO_ Z\Y`YMK^\SMO Z K \ VO]
MYX]^K^K^SYX] [_ uOVVO VS`\O O^ VO] Z\Y]ZOM^SYX] [ _ uOVVO PKS^%

6 KX] _XO Z\OW Sh\O ZK\^SO 0 Y\N\O SX^O\XK^SYXKV NO VK W S]h\O O^ W S]h\O NO VuY\N\O SX^O\XK^SYXKV#
VO] ]^\_M^_\O] O^ VO] L_^] N_ N\YS^ SX^O\XK^SYXKV MVK]]S[_O# O_\YMOX^\S]^O ]YX^ Ng`YSVg] O^ NgW c]^S$
PSg]% >uKVSQXOW OX^ NO] PKS^] O]^ gZY_]^Y_PVKX^ O^ W YX^\O [_O W KVQ\g [_OV[_O] MRKXQOW OX^] SV
MYX^\SL_O KM^_OVVOW OX^ K_ W KSX^SOX N _ ]Y_]$Ng`OVYZZOW OX^# VO] ZV_] ZK_`\O] MY X ^SX _ OX ^ d
]uKZZK_`\S\%

>uK_^O_\ W YX^\O VuKW ZVO_\ NO VK \g`YV_^SYX ]^\_M^_\OVVO [_S NYS^ ]uKMMYWZVS\% ;V ]_QQh\O [_O VO
N\YS^ SX^O\XK^SYXKV ]uKNKZ^O Z Y _ \ VK ]O\`S\% ;V W YX^\O VK XgMO]]S^g N O VK MYYZg\K^SYX N O ^Y_] Z Y _ \
MYX]^\_S\O _X XY_`OV Y\N\O gMYXYW S[_O W YXNSKV%

3 Z\h] K`YS\ ObZY]g VO] ObZVSMK^SYX] O^ \OW hNO] `K\Sd] N _ ]Y_]$Ng`OVYZZOW OX^# VuK_ ^O_ \ KLY\NO
NKX] VK ]OMYXNO ZK\^SO VO N\YS^ SX^O\XK^SYXKV N _ Ng`OVYZZOW OX^ O^ VO Ng`OVYZZOW OX^ N_ N\YS^
SX^O\XK^SYXKV%

? YRKW W ON 4ONTKY_S NgW K][_O VO \lVO W c]^SPSMK^O_\ N_ N\YS^ SX ^O\XK^SYXKV PK_]]OW OX^
NYXXg MYW W O XO_^\O% ;V ]uSX^O\\YQO ]_\ ]YX \lVO MYW W O W Y^O_\ NKX] VO Ng`OVYZZOW OX^ NO] ZKc]
]Y_]$Ng`OVYZZg]% >O N\YS^ \OMhVO _XO MYX^\KNSM^SYX OX^\O ]K X K^_\O g`YV_^S`O O^ ]K PYXM^SYX
MYX]O\`K^\SMO% 5OVK NS^# VO N\YS^ K _XO KZ^S^_NO K_ MRKXQOW OX^% ;V ]_PPS^ NO XO ZV_] MKW Y_PVO\ ]YX
L_^ KM^_OV [_S O]^ NO T_]^SPSO\ _X ZRgXYW hXO NO NYW SXK^SYX WKS] NO VO PKS\O ]O\`S\ VO Ng`OVYZ$
ZOW OX^ gMYXYW S[_O O^ ]YMSKV NO ^Y_]%

>O] WYcOX] Z\YZY]g] Z Y _ \ ]O\`S\ MO^^O ZO\]ZOM^S`O MYXMO\XO K_]]S LSOX VO] ]Y_\MO] N _ N\YS^ [_O
VO] SX]^S^_^SYX] O^ ]_\^Y_^ VO L _^ ZY_\]_S`S%

>O] ]Y_\MO] Z\S`SVgQSgO] !K\^% ). N_ ]^K^_^ NO VK 5%;%<%" N _ N\YS^ SX ^O\XK^SYXKV MVK]]S[_O NO`\KSOX^
^OXS\ MYWZ^O Nu_XO ]Y_\MO KLYXNKX^O O^ [_S \OPVh^O VO] LO]YSX] NO VK ]YMSg^g SX^O\XK^SYXKVO
KM^_OVVO OX W K^Sh\O NO Ng`OVYZZOW OX^% ;V ]uKQS^ NO] \g]YV_^SYX] NO Vu3 ]]OWLVgO QgXg\KVO% >O]
\g]YV_^SYX] Z\S]O] d VK W KTY\S^g NO] 7^K^] W OW L\O] NO] @ K^SYX]$G XSO] \OZ\g]OX^OX^ _ X O ObZ\O]$
]SYX NgW YM\K^S[_O NO] \hQVO] [_S ]O\`OX^ VO Ng`OVYZZOW OX^% > ug^_NO NO] \g]YV_^SYX] NYXXO
VuYMMK]SYX d VuK_^O_\ NO Ng`OVYZZO\ [_OV[_O] ZYSX^] \OVK^SP] K_ W YNO NO `Y^K^SYX# X Y ^KW W OX ^ VK
q W KTY\S^g K_^YW K^S[_O r O^ VK ZYXNg\K^SYX NO] `YSb# K_ MK\KM^h\O YLVSQK^YS\O Y_ ObgM_^YS\O NO
MO] \g]YV_^SYX]# OX _ X WY^# d VugVKLY\K^SYX O^ K_b OPPO^] MYX^O]^g] N O MO] ^Ob^O]%

>O] SX]^S^_^SYX] NYS`OX^ ZO\W O^^\O VK ZK\^SMSZK^SYX OPPOM^S`O NO ^Y_] VO] 7 ^K^] K_b Z\S]O] NO
^Y_^O] VO] NgMS]SYX] N uSX^g\i^ MYW W _X O^ d Vu_XS`O\]KVS]K^SYX N_ ]c]^hW O NO] @ K^SYX]$G XSO]%
5OVVO]$MS ZY_\\KSOX^ NO`OXS\ VuY\QKXO Z\SXMSZKV N ugVKLY\K^SYX NgW YM\K^S[_O NO] NgMS]SYX] SX ^O\$
XK^SYXKVO] OX NO`OXKX^ VK ]Y_\MO SNgYVYQS[_O N_ N\YS^ N_ Ng`OVYZZOW OX^%

4SOX N uK_^\O] K]ZOM^] NO] W YNSPSMK^SYX] N_ N\YS^ SX^O\XK^SYXKV ]YX^ KLY\Ng] K`OM ZO\^SXOXMO#
XY_] XO ZY_`YX] \OXN\O MYWZ^O NO ^Y_^O] SMS% > uK_ ^O_ \ [_S K PKS^ NO] ]_QQO]^SYX] NO W YNSPSMK$
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]_ZZVKX^O\ VO] SX^g\i^] L\S^KXXS[_O]% q 3 MO^^O gZY[_O# VuK^^S^_NO NO] 7 ^K^]$G XS] d VugQK\N NO
VuK`OXS\ NO] KXMSOXXO] MYVYXSO] S^KVSOXXO] K g^g K`KX^ ^Y_^ NSM^gO Z K \ NO] \KS]YX] N uY \N \O ]^\K^g$
QS[_O r !Z% ,&"% G V^g\SO_\OW OX^# VO] 7^K^]$G XS] YL^SOXN\YX^ _XO SW ZY\^KX^O LK]O d = KQXOa % ;V]
`YX^ ]Y_^OXS\# KSX]S [ _ u;]\KjV# VO @gQ_] NKX] ]K V_^^O MYX^\O VK Q_g\SVVK O\c^R\gOXXO% >O M R KX $
QOWOX^ NO \gQSW O d 3 NNS] 3 LOLK XO \OW O^^\K ZK] OX MK_]O VK ZY]S^SYX NO] 7 ^K^]$G XS] MYX^\O
VuSXNgZOXNKXMO NO Vu7\c^R\gO% >O] 7^K^]$G XS] KN YZ^OX^ VK ZYVS^S[_O N_ q a KS^ KXN ]OO r O^ XO
Ng]O]Zh\OX^ ZK] NO TY _ \] W OSVVO_\] NKX] VO_\] \OVK^SYX] K`OM Vu7^RSYZSO%

>K ^\YS]ShW O g^_NO O]^ MOX^\gO ]_\ VuG%D%E%E% ESQXgO Z K \ F \KX$H KX$? SXR# OVVO ^\Kk^O NO
q >uG%D%E%E% O^ VO] MYXPVS^] NO NgMYVYXS]K^SYX Nu_X ^cZO XY_`OK_ r% > uK_ ^O_ \ \O^\KMO Vug`YV_^SYX
NO VuSNgYVYQSO ]Y`Sg^S[_O ]_\ VK [_O]^SYX XK^SYXKVO O^ VO N\YS^ NO] ZO_ZVO] d VuK_^YNg^O\W SXK^SYX% 3
VuY\SQSXO# VK ZOX]gO NO > gXSXO ]_ \ MO ZYSX ^ g^KS^ ^\h] XO^^OW OX^ PK`Y\KLVO K_ VSL\O MRYSb NO]
XK^SYX]# MOV_S$MS Nn^$SV MYXN_S\O d VK ]gMO]]SYX% >O NgM\O^ ]_ \ VK ZKSb N _ (, YM^YL\O !- XY`OW L\O
'/'-" OX PKS^ PYS%

FOVVO XO ]OWLVO ZV_] VK ZY]S^SYX K_TY_\NuR_S Y_ ]O_VO VuK_^YNg^O\W SXK^SYX$NgMYVYXS]K^SYX O]^
]Y_^OX_O Z K \ VuG%D%E%E% O^ XYX VuK_^YNg^O\W SXK^SYX$]gMO]]SYX !K`OM VuObMOZ^SYX N _ 4OXQVK$6O]R"%

5O [_S ]OW LVKS^ VO ZYSX^ O]]OX^SOV NO VK NYM^\SXO VgXSXS]^O g^KS^ VO PKS^ [_O VO Z O_ZVO g^KS^
=>>@8;G" >O NgM\O^ ]_ \ VK ZKSb ]uSX^g\O]]KS^ d VK X K^SYX q \K^^KMRgO Z K \ VK PY\MO Y_ W KSX^OX_O Z K \ VK
PY\MO NKX] VO] P\YX^Sh\O] N u_ X 7 ^K^ NYXXg r% 5O^^O MYX]SNg\K^SYX X O ]OW LVO ZV_] PYXNKW OX^KVO
ZY_\ VuG%D%E%E% [_S Z K\Kk^ K_TY_\NuR_S VSW S^O\ VO N\YS^ d VuK_^YNg^O\W SXK^SYX K_b ZO_ZVO] MYVY$
XSK_b# MYWW O ]S _X 7 ^K^ KP\SMKSX XO ZY_`KS^ ZK] V_S$W iW O i^\O _XO Z_S]]KXMO MYVYXSKVO YZ Z \S$
W KX^O 2 q 3 MRK[_O PY\W O NO ]YMSg^g ZO_^ !%%%" MY\\O]ZYXN\O _XO PY\W O NO MYVYXSKVS]W O r
!Z% ''-"%

6 uK_^\O] PKM^O_\] SX^O\`SOXXOX^ NKX] VK ZYVS^S[_O ]Y`Sg^S[_O% >O ]Y_^SOX ]O\K KMMY\Ng K_b
W Y_`OW OX^] XK^SYXK_b [_S ^OXNOX^ d KPPKSLVS\ VuSWZg\SKVS]W O O^ X Y X VuSX`O\]O% 6O Vd [_OV[_O]
\O^Y_\XOW OX^] NO ZYVS^S[_O ]ZOM^KM_VKS\O] NO VK Z K \^ NO VuG%D%E%E% X Y ^KW W OX ^ d VugQK\N NO
Vu7\c^R\gO%

>O] SX^g\i^] ]^\K^gQS[_O] O^ gMYXYW S[_O] NO Vu7 ^K^ ]Y`Sg^S[_O ]YX^ K_]]S _XO NYXXgO NO]
K^^S^_NO] NO VuG%D%E%E% d VugQK\N NO VuA%>%B%# NO Vu7\c^R\gO# N_ BYVS]K\SY% 7XPSX# VO] \O]ZYX]KLSVS^g]
NO VuG%D%E%E% OX ^KX^ [_O Q\KXNO Z_S]]KXMO W YXNSKVO MRK\QgO N O W KSX^OXS\ VK ZKSb NKX] _X
N_YZYVO K`OM VO] 7^K^]$G XS] VuKW hXOX^ d X uKZ Z Y \^O\ d MO\^KSXO] V_^^O] NO VSLg\K^SYX XK^SYXKVO
[_u_ X ]Y_^SOX Z_\OW OX^ VgQKVS]^O d VuA%@%G%# VK ZY]S^SYX LSVK^g\KVO O^ NuKSNO MYXM\h^O g ^K X ^ OX
\O^\KS^ ]_\ VO] \g]YV_^SYX] NO VuA%@%G%

G X VS`\O SX^g\O]]KX^# YX VO `YS^# ]Y_VO`KX^ NO ^\h] XYW L\O_b Z\YLVhW O] N uK_ TY _ \N uR_S%
<OKX E3 >? A @
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;V XuO]^ Q_h\O XgMO]]KS\O NO Z\g]OX^O\ K_b VOM^O_\] NO VK -"%"' "*" VK ZO\]YXXKVS^g O^ VO] ^S^\O] NO
?% 9 KX ]R Y P `KX NO\ ? OO\]MR% C_S# OX OPPO^# ]uSX^g\O]]KX^ NO Z\h] Y_ NO VYSX K_ N \Y S^ SX^O\X K^SY X KV
O^ K_ N\YS^ O_\YZgOX# X uK g^g KW OXg d ]O \gPg\O\ d Vu_ X Y_ VuK_^\O NO ]O] gM\S^]# X uK O_ VuYMMK]SYX
N uK]]S]^O\ d Vu_XO Y_ VuK_ ^\O NO ]O] MYXPg\OXMO]# ]S MO X uO]^ NO LgXgPSMSO\ NO Vu_ X Y_ VuK _ ^\O NO ]O]
OX]OSQXOWOX^] 2

EO_V [_OV[_u_X t MYW W O VuK_^O_\ t W Kk^\S]KX^ d VK ZO\POM^SYX VK NS]MSZVSXO N_ N\Y S^ SX]^S^_$
^SYXXOV SX^O\XK^SYXKV ZY_`KS^ OX^\OZ\OXN\O NO ^\KS^O\# K`OM ]_MMh]# _ X ]_TO^ K_]]S NgVSMK^ [_O MOV_S
K_[_OV O]^ MYX]KM\g VO VS`\O Z\g]OX^OW OX^ MYW W OX^g 0 q '=<<4@ C<4 DC4 3 P4<A4;1:4 34 :0 >0@B
@4A>42B8D4 34A @H6:4A 34 3@=8B 8<B4@<0B8=<0: 4B 34A @H6:4A >@=>@4A 0C 3@=8B 2=;;C<0CB08@4 30<A :4
5=<2B8=<<4;4<B 8<AB8BCB8=<<4: 34A &=;;C<0CBGA F :0 :C;8H@4 270?C45= 8A ?C4 24:0 4AB >=AA81:4 34
:0 9C@8A>@C34<24 34 :0 &=C@ 34 9CAB824" '0<A ?C4::4 ;4AC@4 :4A 34CE 20<4D0A A8 =< :4A AC>4@>=A4 
2=J<2834<B!8:A =C A PG:=86<4<B!8:A :PC< 34 :P0CB@4 2 O !Z% '.$'/"%
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A X VO `YS^# VO Z\YZY] O]^ KW LS^SO_b% ;V KW hXO VuK_ ^O_ \ d L\Y]]O\ _XO `K]^O P\O][_O [_S MY_`\O
^Y_] VO] K]ZOM^] NO ]YX ]_TO^# ]KX] OX XgQVSQO\ Z Y _ \ K _ ^K X ^ VO] Ng^KSV]%

3SX]S# OX NSb MRKZS^\O]# NYX^ VuSXgQKVO VYXQ_O_\ XO \YW Z^ ZK] Vu_XS^g N uOX]OW LVO# W KS] K_
MYX^\KS\O W O^ Z_S]]KW W OX^ OX \OVSOP VK \SMRO]]O O^ VK NOX]S^g ZV_] ZK\^SM_VSh\O] NO MO\^KSX] NO]
^RhWO] KLY\Ng]# ]YX^ ]_MMO]]S`OWOX^ ObKWSXg] 0

t >O] \hQVO] MYX]^S^_^SYXXOVVO] ]_ \ VO][_OVVO] \OZY]O VuY\NYXXKXMOW OX^ SX^O\g^K^S[_O% >O
^\KS^g$MYX]^S^_^SYX !Z% (' d ()"%

t >O] \hQVO] MYX]^S^_^SYXXOVVO] NO] Y\QKXS]K^SYX] SX^O\XK^SYXKVO] !Z% (* d (+"% 5O] NO_b MRKZS^\O]
`S]OX^ O]]OX^SOVVOWOX^ d SX^\YN_S\O VO ]_TO^ Z \YZ\OW OX^ NS^%

t >O ]c]^hWO SX]^S^_^SYXXOV NO] 5 YW W _XK_^g] O_\YZgOXXO] O^ VO N\Y S^ SX ^O\X K^SY X KV !Z% ), d
.-"%

t >O] 5YW W _XK_^g] O_\YZgOXXO]# 7 ^K^ PgNg\KV Y_ q Z\gPgNg\KV r 2 !Z% .. d /("%

t >O] KMMY\N] Ob^O\XO] NO VK 5%7%7% !Z% /) d ')."%

t DOVK^SYX] Ob^g\SO_\O] NO VK 5%7%5%3% O^ NO VK 5%7%7%3% !Z% ')/ d '*)"%

t >O] 5 YW W _XK_^g] O_\YZgOXXO] O^ VO] Z\SXMSZO] QgXg\K_b N _ N\YS^ !Z% '** d ',&"%
t >O] N\YS^] PYXNKW OX^K_b NO VuRYW W O NKX] VO N\YS^ NO] 5 YW W _XK_^g] O_\YZgOXXO]% >O]

N\YS^] PYXNKW OX^K_b# Z\SXMSZO] QgXg\K_b N _ N\YS^ !Z% ',' d '.&"%

t >O] Z\SXMSZO] QgXg\K_b N_ N\YS^ OX N\YS^ SX^O\XK^SYXKV% > uK\^SMVO ). N _ E^K^_ ^ N O VK 5 Y_\
SX^O\XK^SYXKVO NO T_]^SMO% B\SXMSZO] O^ \hQVO] NO N\YS^ SX ^O\XK^SYXKV NKX] VK T_\S]Z\_NOXMO N O VK
5 Y_\ NO T_]^SMO NO] 5 YW W _XK_^g] O_\YZgOXXO] !Z% '.' d '/+"%

t >O] 5 YW W _XK_^g] O_\YZgOXXO]# Y\QKXS]K^SYX] SX^O\XK^SYXKVO] d MK\KM^h\O ]ZgMSPS[_O !Z% '/,
d )(."%

8 KS\O ]SW ZVOW OX^ VK ]cX^Rh]O N_ MYX^OX_ NO MO] NS`O\] MRKZS^\O] ObMgNO\KS^ VO] VSW S^O] SW Z K \$
^SO] d MO MYW Z^O \OXN_% 7 X Y_^\O# _XO ^OVVO KZZ\YMRO XO Z O\W O^^\KS^ ZK] NO \OX N \O MYW Z^O NO]
W_V^SZVO] K]ZOM^] WS] OX V_W Sh\O Z K \ VuK_ ^O_ \ d Z\YZY] NO MRK[_O ^RhWO%

3_]]S XY_] VSW S^O\YX]$XY_] d VuObKW OX N_ NO\XSO\ MRKZS^\O t N uKSVVO_\] VO ZV_] g^YPPg t Y m ?%
9 KX]RYP `KX NO\ ? OO\]MR K# XY_] ]OWLVO$^$SV# NKX] VK ZO\]ZOM^S`h N u_XO MYXMV_]SYX N Y X ^ SV \OTO^^O
V_S$W iWO VO MK\KM^h\O NgPSXS^SP# VO W SO_b MYXMOX^\g VK ]YW W O N O ]O] MYXXKS]]KXMO] O^ PK S^ VO
WOSVVO_\ _]KQO NO ]YX O]Z\S^ Z gX g^\KX ^ NuKXKVc]^O O^ N uSX^O\Z\h^O K_^Y\S]g N _ N\Y S^ MYW W _$
XK_^KS\O%

>K ]ZgMSPSMS^g NO] 5 YW W _XK_^g] O_\YZgOXXO]# OX ^KX ^ [ _ uY\QKXS]K^SYX] SX^O\XK^SYXKVO]# \g$
]_V^O O]]OX^SOVVOWOX^ N_ ^\KX]PO\^# ZK\^SOV YX SX^gQ\KV# NO MO\^KSXO] MYW Zg^OXMO] O^ NO MO\^KSX]
ZY_`YS\] K_ Z\YPS^ NuSX]^S^_^SYX] MYWW _XO]# NKX] NO] NYW KSXO] ]YSQXO_]OW OX^ NgVSW S^g] !W KS]
Nu_XO W KXSh\O XYX NgPSXS^S`O"% ;V ]uOX]_S^ _XO VSW S^K^SYX MY\\O]ZYXNKX^O NO] ZY_`YS\] O^ NO]
MYWZg^OXMO] Z\YZ\O] K_b 7^K^]% 5O^^O ]Y_`O\KSXO^g KSX]S ^\KX]Pg\gO d NO] SX]^S^_^SYX] MYW W _XO]
t MO [_S MYX]^S^_O K]]_\gW OX^ _X PKM^O_\ XY_`OK_ NKX] VO] \KZZY\^] SX^O\X K^SY X K_ b t N < P4AB>0A
:0 A=;;4 34A A=CD4@08<4BGA <0B8=<0:4A B@0<A5G@G4A" (::4 4AB 2=;;C<0CB08@4 4< 24 A4<A ?CP4::4 A4
20@02BG@8A4 >0@ :0 ;8A4 4< 2=;;C< 34 >=CD=8@A 4B 34 2=;>GB4<24A ?C8 <4 >4CD4<B IB@4 4E4@2GA ?C4
30<A : 8<BG@IB 2=;;C< O !Z% (&)"%

6 O MO ]MRgW K NgMY_VO VuY\SQSXKVS^g NO VuKQOXMOW OX^ T_ \SN S[ _ O MYW W _XK_^KS\O# \OW K\[ _ KL VO$
W OX^ WS]O OX V_W Sh\O ZK\ VK 5 Y_\ NO T_]^SMO NKX] ]O] K\\i^]# Ng]Y\W KS] MVK]]S[_O]# .0< )4<3 4<
+0=A O^ &=AB0 2#( , ( +" 3SX]S# VO N\YS^ MYW W _XK_^KS\O O]^ d VK PYS] SX^gQ\g K_ ]c]^hW O T_ \SN S[ _ O
NO] 7^K^] WOW L\O]# O^ ]uSWZY]O d VO_\] T_\SNSM^SYX]# O^ MYX]^S^_O _ X Y\N\O T_ \SN S[ _ O Z\YZ\O# ^KX ^
K_ \OQK\N N_ N\YS^ SX^O\XK^SYXKV [ _ uK_ \OQK\N N_ N\Y S^ SX^O\XO% BV_] ZK\^SM_VSh\OW OX^# NKX] ]O]
\KZZY\^] K`OM VO N\YS^ XK^SYXKV# VO N\YS^ MYW W _XK_^KS\O NYS^ VuOW ZY\^O\# OX \KS]YX NO ]K X K^_ \O
WiWO# ]_ \ VO] XY\W O] NO N\YS^ SX^O\XO% 3 NW O^^\O VO MYX^\KS\O \O`SOXN\KS^# W iW O VY\][_O VK
Z\g^OX^SYX NO] 7^K^] `S]O d PKS\O Z\g`KVYS\ VO_\] Z\YZ\O] M\S^h\O] OX MO [_S MYXMO\XO VO] N\YS^]
PYXNKW OX^K_b O^ VO] Z\SXMSZO] ]^\_M^_\OV] NO VO_\ ]c]^hWO MYX]^S^_^SYXXOV# d OX ^\KkX O\ VK NO]$
^\_M^SYX NO VuY\N\O MYW W _XK_^KS\O%

6 KX] MO^^O ZO\]ZOM^S`O# ?% 9 KX ]R Y P `KX NO\ ? OO\]MR Z\YMhNO d _XO SX`O]^SQK^SYX Ng^KSVVgO#
]Y_^OX_O Z K \ _XO NYM_W OX^K^SYX KLYXNKX^O# NO] NS]ZY]S^SYX] MYX]^S^_^SYXXOVVO] NO] NSPPg\OX^]
7^K^] W OW L\O]# VO][_OV]# ]YS^ \OMYXXKS]]OX^ ObZ\O]]gW OX^ VK Z \SW K_^g N _ ^\KS^g ]_ \ VK VYS# ]YS^ XO
]uc YZZY]OX^ ZK]# [ _ uSV ]uKQS]]O N u_XO SX^O\Z\g^K^SYX NO ^Ob^O] PYXNKW OX^K_b Y _ NO VuOX]OSQXO$
W OX^ gMVKS\KX^ NO VK T_\S]Z\_NOXMO OX MO ]OX]%
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? KS] SV XO ]_PPS^ ZK] NO Z\YMVKW O\ O^ N ug^KLVS\ VO] MK\KM^g\S]^S[_O] N_ N\YS^ MYW W _XK_^KS\O%
7XMY\O PK_^$SV W O^^\O OX ZVKMO# O^ KZZVS[_O\# VO] SX]^\_W OX^] O^ VO] Z\SXMSZO] [_S ZO\W O^^OX ^
NuK]]_\O\ OPPOM^S`OWOX^ VO \O]ZOM^ NO] gVgW OX^] ]_L]^KX^SOV] NO MO N\YS^# ^KX^ NKX] ]O] \KZZY\^]
K`OM VO] 7^K^] O^ VO] SX]^S^_^SYX]# [ _ uK`OM VO] ZK\^SM_VSO\]%

5O^^O [_O]^SYX# ZO_^$i^\O VK ZV_] PYXNKW OX^KVO# MK\ VK ZY\^gO N u_XO \hQVO t W iW O O]]OX^SOVVO
t X uK ]Y_`OX^ NO `KVO_\ [_uOX PYXM^SYX NO VK ]KXM^SYX NYX^ OVVO O]^ K]]Y\^SO# KW hXO VuK_ ^O_ \ d ]O
ZOXMRO\ ]_MMO]]S`OWOX^# NKX] VO] NO\XSh\O] ]OM^SYX] NO MO MRKZS^\O# ]_\ VK Z\YMgN_\O OX MYX]^K$
^K^SYX NO] W KX[_OW OX^]# ]_\ VO] OPPO^] NO VuKZZVSMKLSVS^g NS\OM^O O^ ]_\ VO \lVO NO VK 5 Y_\ NO T_]^SMO#
XY^KW W OX^ OX W K^Sh\O NO [_O]^SYX] Z\gT_NSMSOVVO]%

3 Z\YZY] N O VuK\^SMVO ',/ N _ ^\KS^g 5%7%7%# ?% 9 KX ]R Y P `KX NO\ ? OO\]MR \OVh`O K`OM \KS]YX
[_O N :P4<A4;1:4 34 B0 >@=2G3C@4 =@868<0:4 3C @42=C@A 4< 2=<AB0B0B8=< 34 ;0<?C4;4<BA >=@B4 
0C!34:F 3C A8;>:4 2=<B@K:4 0C >:CA 70CB >=8<B :0 ;0@?C4 34 :P45582028BG 3C 3@=8B 2=;;C<0CB08@4
2=;>@4<0<B >=C@ :P(B0B 3=<B :4 ;0<?C4;4<B 4AB @42=<<C :P=1:860B8=< 34 >@4<3@4 :4A ;4AC@4A ?C4
2=;>=@B4 : 4EG2CB8=< 34 :P0@@IB 24 ?C8 >4CB F <=CD40C :4 2=<3C8@4 34D0<B :0 &=C@ A P8: <4 A0B8A508B >0A
F 24BB4 =1:860B8=< O !Z% (*&"% 6 OZ_S] VY\]# MO^^O Z\gNSM^SYX ]uO]^ \gKVS]gO NKX] VK PKW O_]O q Q_O\\O
N_ W Y_^YX r Ym VK 5YWWS]]SYX K g^g KW OXgO d \gK]]SQXO\ VK 8\KXMO# d VuSX]^SQK^SYX N_
DYcK_W O$G XS# ZY_\ X uK`YS\ ZK] \O]ZOM^g _X Z\OW SO\ K\\i^ NO VK 5 Y_\ VK MYXNKW XKX^%

A X KTY_^O\K# NuK_^\O ZK\^# [_O VuOPPSMKMS^g NO VK Z\YMgN_\O OX W KX[_OW OX^]# MYXXKk^ KM^_OVVO$
W OX^ _ X Z\YVYXQOW OX^ XY_`OK_ O^ SX^g\O]]KX^ Z K \ VK ZY]]SLSVS^g t \OMYXX_O VgQS^SW O Z K \ VK
5Y_\# O^ ]OVYX XY_] MYX^O]^KLVO t NuYLVSQO\ Vu7 ^K^ \gMKVMS^\KX^ Z K \ _XO SXTYXM^SYX NSM^gO MYX$
PY\W gW OX^ d VK Z\YMgN_\O NO \gPg\g# d W O^^\O PSX ]KX] NgVKS K_ MYW ZY\^OW OX^ VS^SQSO_b% 7X
Y\NYXXKX^# Z K \ ObOWZVO# VK MO]]K^SYX SW W gNSK^O N u_XO KSNO# K_ W YcOX N u_XO Z\YMgN_\O XgMO]$
]KS\OW OX^ KMMO]]YS\O K_ VS^SQO N _ PYXN# [_S X uO]^ ZK] OXMY\O ^\KXMRg# VO T_QO MYW W _XK_^KS\O
XuY_^\OZK]]O$^$SV ZK] VO] ZY_`YS\] [_O V_S K^^\SL_O VuK\^SMVO ',/ N_ ^\KS^g 5%7%7% [_S X uYLVSQO VO]
7^K^] [ _ ud \g^KLVS\ _XO ]S^_K^SYX MYXPY\W O K_ N\YS^ MYW W _XK_^KS\O ]KX] Z Y _ \ K _ ^K X ^ VO] MYX$
^\KSXN\O d _XO K^^S^_NO K_]]S NgPSXS^S`O O^ L\_^KVO 2 >K Z\YLVgW K^S[_O# OX ^Y_^ MK]# W g\S^O Nui^\O
Y_`O\^O O^ NgLK^^_O%

C _KX^ d VuKZZVSMKLSVS^g NS\OM^O# NYX^ VK \gKVS^g \OW YX^O K_ N\Y S^ SX ^O\XK^SYXKV q MVK]]S[_O r#
WKS] [_S K ^\Y_`g ]YX ObZ\O]]SYX VK ZV_] g`SNOX^O# ]SXYX _V^SW O# NKX] VuY\N\O T_ \SN S[ _ O MYW W _$
XK_^KS\O t OX \KS]YX NO] MK\KM^h\O] WiW O] NO MO NO\XSO\ t # YX XO Z O _ ^ [ _ O ]Y_]M\S\O K_b Z\YZY]
NO VuK_^O_\ VY\][_uSV ]Y_VSQXO [ _ u N 8: <4 A P068B >:CA 828 A4C:4;4<B 3C 3@=8B 3PG20@B4@ C<4 ;4AC@4
2=<B@08@4 F C< 4<6064;4<B 8<B4@<0B8=<0: ;08A 3 PC< 3@=8B ?C8 >4CB >=@B4@ AC@ C<4 >@4AB0B8=< >=A8B8D4
>=C@ :4A >0@B82C:84@A" + P0>>:82018:8BG 38@42B4 2=<AB8BC4 >0@ A0 <0BC@4 C<4 >@=B42B8=< 34A 3@=8BA
8<38D83C4:A""" O !Z% (+($(+)"%

7 X MO ]OX]# VuKZZVSMKLSVS^g NS\OM^O MYWZVh^O# Z K\ ]O] OPPO^]# O^ d _X K_^\O XS`OK_# VK Z\YMgN_\O OX
MYX]^K^K^SYX NO W KX[_OW OX^]%

B Y_\ ^O\W SXO\ MO ^KLVOK_ NO] ]ZgMSPSMS^g] NO] 5 YW W _XK_^g] O_\YZgOXXO]# ? % 9 KX ]R Y P `KX NO\
?OO\]MR MYX]KM\O _XO SW ZY\^KX^O ]OM^SYX NO ]YX Y_`\KQO d VuSX^O\Z\g^K^SYX N _ N\YS^ MYW W _$
XK_^KS\O%

4SOX NO] MRY]O] YX^ NgTd g^g NS^O] d MO ]_TO^% A X ]O \gTY_S\K N uOX ^\Y_`O\ ]Y_] VK ZV_W O NO
VuK_^O_\ _XO ]cX^Rh]O gMVKS\KX^O# [ _ uSV ]uKQS]]O NO] W g^RYNO] N uSX^O\Z\g^K^SYX _^SVS]gO] Z K\ VO T_QO
NO >_bOW LY_\Q# Y_ N_ W gMKXS]W O NO] Z\YMgN_\O] Z\gT_NSMSOVVO]% > uK]ZOM^ Z K\^SM_VSO\ N_ \OX`YS
ZK\ [_O]^SYX] Z\gT_NSMSOVVO] OX KZZ\gMSK^SYX NO `KVSNS^g PKS^ VuYLTO^ N u_XO ]OM^SYX ]ZgMSKVO# MO [_S
O]^ T_]^SPSg MYW Z^O ^OX_ NO] MK\KM^g\S]^S[_O] NO MO^^O Z\YMgN_\O Z K \ \KZ Z Y \^ K_ \OX`YS OX SX ^O\$
Z\g^K^SYX%

8K_^$SV Z Y _ \ K_^KX^# MYW W O ]OWLVO VuKNW O^^\O VuK_^O_\# NS]^SXQ_O\ NKX] VO_\] OPPO^] VuK X X _ VK$
^SYX Nu_X KM^O ]_\ _ X \OMY_\] NO VuK\^SMVO '-) O^ VK NgMVK\K^SYX N uSVVgQKVS^g NO VuK\^SMVO '-- 2 !Z%
)(-$)(."% 7 X NuK_^\O] ^O\WO]# c K$^$SV VSO_ NuK]]Y\^S\ VO] NgMS]SYX] N O XYX `KVSNS^g Nu_ X MK\KM^h\O
Z_\OW OX^ \OVK^SP# K`OM VK MYX]g[_OXMO [_O VO] T_\SNSM^SYX] XK^SYXKVO] ]O\KSOX^ ^Y_TY_\] OX N\Y S^ NO
]KS]S\ VK 5 Y_\ NO T_]^SMO Nu_XO [_O]^SYX Z Y \^KX ^ ]_\ VK `KVSNS^g N u_X KM^O MYW W _XK_^KS\O KVY\]
WiWO [_O VuSX`KVSNS^g NO MO^ KM^O K_\KS^ NgTd g^g MYX]^K^gO Z K\ VK 5 Y_\ 2 ;V XY_] ]OW LVO ZV_]
MYXPY\W O d VK ]gM_\S^g T_ \SNS[_O O^ d VK Z\SW K_^g N _ N\YS^ MYW W _XK_^KS\O NO MYX]SNg\O\ [ _ u_XO
NgMVK\K^SYX N uSX`KVSNS^g K _XO ZY\^gO QgXg\KVO# MO [_S X uO]^ ZK] XgMO]]KS\OW OX^ `\KS VY\][_O VK
5Y_\ N S^ ZY_\ N\YS^ [_O ]YX ObKW OX XuK ZK] \g`gVg N ugVgW OX^] NO X K^_\O d KPPOM^O\ VK `KVSNS^g NO
VK NS]ZY]S^SYX PKS]KX^ VuYLTO^ N_ \OX`YS%
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5 YW WO YX VO `YS^# Vus _`\O NO ?% 9 KX ]R Y P `KX NO\ ? OO\]MR# Z K \ VO] gMVKS\KQO] [ _ uOVVO YPP\O#
]KX] XgQVSQO\ VuKZZ\gROX]SYX QVYLKVO NO] ^RhW O] ObKWSXg]# O]^ ]Y_\MO NO \gPVObSYX%

>uK_^O_\ K ZK\PKS^OW OX^ ^OX_ VK QKQO_\O NO ZOSXN\O _XO `K]^O P\O][_O N_ N\YS^ MYW W _$
XK_^KS\O# NKX] ]YX g^K^ KM^_OV# ]KX] XgQVSQO\ Z Y _ \ K_ ^KX ^ VO] Ng^KSV] NO ]O] W _V^SZVO] PKMO^^O]%

>K VOM^_\O NO ]YX Y_`\KQO O]^ _ X ZVKS]S\ Z Y _ \ MO_b [_S# MYWW O VO ]SQXK^KS\O NO MO MYW Z^O
\OXN_# Y X^ O_ VK MRKXMO O^ VuRYXXO_\ NO ]_S`\O VuOX]OSQXOW OX^ NO N\YS^ O_\YZgOX N_ B\YPO]]O_\
9 KX]RYP `KX NO\ ? OO\]MR O^ [_S \O^\Y_`OX^ ]Y_] ]K ZV_W O VuOX^RY_]SK]W O O^ VK W Kk^\S]O SX$
MYWZK\KLVO] [ _ uSV W KXSPO]^KS^ OX PKS]KX^ ]O] MY_\]%

9% H 3 @ 6 7 D E3 @ 6 7 @

>7H;7# 3#<#! (92:65/9: 6 0* +9 25 %5;/95+;265+3 !94/. #65032; RT\HCEG FG 5#.#
<VQEMFCNG! 8GYRQTV! >#<# 8CXCN @CT /QNNGIG! 4PVGTPCVKQPCN 6CY <VWFKGU!
XQN# (,! $,*+! 6A4A " (%, R#

5 O^ Y_`\KQO X uO]^ ZK] _X ]SW ZVO MYW ZVgW OX^ K_ 5 YW W OX^KS\O PKS^ ZK\ <% BSM^O^ NO VK ) 
5 YX`OX^SYX NO 9OXh`O NO '/*/ \OVK^S`O K_ ^\KS^OW OX^ NO] Z\S]YXXSO\] NO Q_O\\O# XS _ X XY_`OK_
MYWW OX^KS\O# K\^SMVO ZK\ K\^SMVO# NO MO^^O 5 YX`OX^SYX% 6 u_XO Z K\^# VO ZVKX Z _\OW OX^ PYXM^SYXXOV
NO MO ^\K`KSV Z\g]OX^O VO] [_O]^SYX] MYXMO\XKX^ VO] Z\S]YXXSO\] NO Q_O\\O NKX] VO_\ Y\N\O MR\Y$
XYVYQS[_O XK^_\OV 0 NOZ_S] VK MKZ^_\O N_ MYW LK^^KX^ T_ ][ _ ud ]K VSLg\K^SYX O^ ]YX \KZ K^\SOW OX ^ 1
NuK_^\O ZK\^# VuK_^O_\ Q\eMO d _XO M_V^_\O g^OXN_O O^ _XO NYM_W OX^K^SYX KLYXNKX^O# Q\eMO K_]]S d
_XO ObZg\SOXMO ZO\]YXXOVVO NO VK ( 9 _O\\O W YXNSKVO# NO VK Q_O\\O NO 5Y\gO O^ N_ MYXPVS^
SXNY$ZKUS]^KXKS] NO '/-'# \g_]]S^ d NYXXO\ _XO NO]M\SZ^SYX ObRK_]^S`O O^ \gKVS]^O NO VK Z \K^S[ _ O OX
`SQ_O_\ 1 OXPSX# :%E% >O`SO OX^OXN ]O NgW K\[_O\ NO] KXKVc]O] NO <% BSM^O^ [ _ uSV T_ Q O q SNgKVS]^O] r#
K_ Z\YPS^ NO MYXMV_]SYX] ZV_] N_\O] W KS] [ _ uSV O]^SWO ZV_] Z\YMRO] NO VK \gKVS^g%

AX \OQ\O^^O\K ZY_ \^KX ^ [_O MO^ Y_`\KQO ]S K^^OX^SP d MO\XO\ VO N\YS^ NKX] ]K `g\S^KLVO ZY\^gO X uKS^
ZK] Z_ KZZ\YPYXNS\ NK`KX^KQO VO] ZY^OX^SKVS^g] YPPO\^O] Z K\ VO] K\^% *) d *- N_ ' B\Y^YMYVO
KNNS^SYXXOV K_b 5YX`OX^SYX] NO 9OXh`O NO '/*/# K\^SMVO] [_S SX^g\O]]OX^ NS\OM^OW OX^ VK ]S^_K^SYX
NO] Z\S]YXXSO\] NO Q_O\\O% >uK_^O_\ W OX^SYXXO LSOX MO] NS]ZY]S^SYX] WKS] SV XO VO_ \ MYX]KM\O
W KVRO_\O_]OW OX^ ZK] VO] SW ZY\^KX^] Ng`OVYZZOW OX^] [ _ uOVVO] KZZOVVOX^% 5OMS O]^ Nn K_ PKS^ [_O
VK 5YXPg\OXMO NSZVYW K^S[_O ]_\ VK \gKPPS\W K^SYX O^ VO Ng`OVYZZOW OX^ N_ N\Y S^ R _ W KXS^KS\O
KZZVSMKLVO NKX] VO] MYXPVS^] K\Wg] !'/-*$'/--" ]O ^O\W SXKS^ K_ W YW OX^ Y m :%E% >O`SO KMRO`KS^ VO
Z\g]OX^ Y_`\KQO% 7 X \O`KXMRO# Z Y _ \ ^Y_^ MO [_S Z\gMhNO MO^^O Zg\SYNO# MO^^O g^_NO O]^ _XO W SXO NO
\OX]OSQXOWOX^] ^KX ^ T_\SNS[_O] [ _ uRS]^Y\S[_O]%

7\SM 6 3 H ;6

?35@3G9:FA@$E? ;F: # :#! &+ 32,/9;? +< #647;/ 16<;;/: \F# RCT NC /QO"
OKUUKQP FG T\HQTOG FW 0TQKV FW /CPCFC! 9VVCYC! $,*)! &'$ R#

A X ZO_^ NgZVY\O\ [_O MO^ Y_`\KQO MYX]KM\g Z K \ _X M\SW SXYVYQ_O NO F Y\YX^Y d VuYM^\YS# K_ \OP_]
O^ K_ \O^\KS^ NO VK VSLO\^g MYXNS^SYXXOVVO NKX] VO] ZgXS^OXMSO\] MKXKNSOX]# ZY\^O _X ^S^\O [ _ S OX
KPPKSLVS^ VK ZY\^gO% 5OV_S$MS ]_QQh\O ZV_ ^l ^ VuSNgO N u_X ZKW ZRVO^# KVY\] [_O VK W YXYQ\KZRSO O]^
MYXf_O K`OM \SQ_O_\# Z\gMS]SYX O^ O]Z\S^ ]MSOX^SPS[_O%

5O\^O] VuY_`\KQO X uO]^ ZK] NgX_g N uSX^OX^SYX] ZYVgW S[_O] 0 SV `S]O d NgXYXMO\ _ X ]c]^hWO N Y X ^
SV ]Y_VSQXO VK PKSVVS^O O^ VO] W_V^SZVO] SXMYRg\OXMO]% ? KS] VK NgW YX]^\K^SYX# g^KcgO Z K \ NO]
OX[_i^O] O^ NO] MRSPP\O]# O]^ SW Z\O]]SYXXKX^O%

7VVO ]O PYXNO ]_\ _XO KZZ\YMRO ]c]^gW K^S[_O NO] Ng^OX_] [_S YX^ SX`Y[_g d VO_\ Z\YPS^ VK
VSLg\K^SYX MYXNS^SYXXOVVO# ]_\ VK ]gVOM^SYX [_S OX K g^g PKS^O O^ ]_\ VO] \g]_V^K^] NO VK ZYVS^S[_O
ZY_\]_S`SO% 7VVO ObKWSXO OX]_S^O VO] MK] NO \gMSNS`O O^ ]uOPPY\MO NO VO] ObZVS[_O\%

>K VgQS]VK^SYX O^ VK Z\K^S[_O KNW SXS]^\K^S`O [ _S OX NgMY_VO ]YX^ ZK]]gO] K_ ZOSQXO PSX%
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?% ? KMXK_QR^YX$EW S^R MYXMV_^ d VK XgMO]]S^g N u_XO \gPY\W O [_S ^SOXXO NK`KX^KQO MYW Z^O NO]
PKM^O_\] ]YMSYVYQS[_O] O^ NO VK Z]cMYVYQSO NO] SXNS`SN_]%

BSO\\O ? 7 D F 7@ E

7CJZCT @ 3 E : 3 F # '+;265+3 %5;/9/:;: +5 "<9/+<-9+-> =/9:<: $/=/3674/5; !2.
:T\HCEG! 7# ?KTCNNZ! 2GP]XG! =TKDWPG 1FKVKQPU! $,*+! %$& R#

? O^^KX^ OX s _`\O VO] NS]ZY]S^SYX] gMYXYW S[_O] O^ ]YMSKVO] NO VK 5 RK\^O# VO] @ K^SYX] G XSO] YX^#
Nh] '/*,# Z\S] NO] WO]_\O] d VugQK\N NO] ZKc] Ng`K]^g] Z K\ VK Q_O\\O W KS] K_]]S NO] \gQSYX] VO]
WYSX] Ng`OVYZZgO]% ;V PK_ ^ K^^OXN\O '/*/ ZY_\ [_O Vu7%5%A%E%A%5% Z\YZY]O _X B\YQ\KW W O gVK\QS
NuK]]S]^KXMO ^OMRXS[_O [ _S ]O\K KNYZ^g Z K \ VuK]]OWLVgO QgXg\KVO !\g]YV_^SYX )&* ;H"%

>uK_^O_\ ^Y_^ OX ]O VS`\KX^ d _XO KXKVc]O T_ \SNS[_O NO VuSX]^S^_^SYX# NO ]O] Y\SQSXO]# NO ]K
]^\_M^_\O O^ NO ]O] Z\YMgN_\O] NO ^\K`KSV# W YX^\O VO] O\\O_\] N_ ]c]^hWO%

3SX]S# VuSWWOX]O O]ZYS\ WS] Z K \ VO] XK^SYX] VOX^OW OX^ gW KXMSZgO] N _ TY _ Q MYVYXSKV O^ [_S
^OX^OX^ N O ]Y\^S\ N _ ]Y_]$Ng`OVYZZOW OX^ O]^ [_OV[_O Z O_ Ngf_ Z K \ VuOPPY\^ ^OX^g K_ ]OSX N_
B\YQ\KW WO gVK\QS N uK]]S]^KXMO ^OMRXS[_O% 5 uO]^ [_O XYX ]O_VOW OX^ VO] 7 ^K^] W OW L\O] NS`O\QOX^
NKX] VO] L_^] d K^^OSXN\O WKS]# MYX]MSOX^] NO] OXTO_b ZYVS^S[_O] O^ gMYXYW S[_O] NO VuK]]S]^KXMO
K_b ZKc] OX `YSO NO Ng`OVYZZOW OX^# SV] s _`\OX^ MRKM_X ]OVYX ]YX SX^g\i^%

> uY_`\KQO O]^ MYX]^\_S^ K`OM \SQ_O_\ 1 MRK[_O MRKZS^\O KXKVc]O _XO PKMO^^O NO VuSX]^S^_^SYX O^ ]O]
\Y_KQO]% 5 RK[_O MRKZS^\O KW hXO VuK_ ^O_ \ d _XO MYXMV_]SYX [_S W YX^\O ^\h] LSOX VO] OXTO_b
ZYVS^S[_O] NO] 7^K^] O^ VO_\ ^\KN_M^SYX NKX] VO] \Y_KQO] NO VuSX]^S^_^SYX% ;V W YX^\O K_]]S VO ZYSN]#
XY^KW W OX^ PSXKXMSO\# N u_XO MYYZg\K^SYX WKV MYY\NYXXgO OX^\O VO] Y\QKXO] NO] @ K^SYX] GXSO]%

7bMOVVOX^ ^\K`KSV d MYX]_V^O\ Z K \ ^Y_] MO_b [_S ]uSX^g\O]]OX^ d VuK]]S]^KXMO W _V^SVK^g\KVO K_b
ZKc] OX `YSO N O Ng`OVYZZOW OX^# Y_ d Vug^_NO NO] YZg\K^SYX] K_ ]OSX NO] Y\QKXS]K^SYX] SX ^O\X K$
^SYXKVO]% 4K]g ]_\ VO] NYM_W OX^] NO] @ K^SYX] GXSO]# N Y X ^ ]O_VO VK \g]YV_^SYX g^KLVS]]KX^ VO
Z\YQ\KW W O gVK\QS O]^ Z_LVSgO# VO VS`\O O]^ MYW ZVg^g Z K \ _X SXNOb Ng^KSVVg%

6 OXS]O ? 3 F: I

<QEK\V\ HTCP[CKUG RQWT NG FTQKV KPVGTPCVKQPCN! &+ -29-<3+;265 ./: 250694+;265:
/; 3/ .962; 25;/95+;265+3 EQNNQSWG FG <VTCUDQWTI! LWKP $,** ! :CTKU! :GFQPG!
$,*+! &)( R#

5O q XY_`OV Y\N\O W YXNSKV NO VuSXPY\W K^SYX r O]^ t OXPSX t d VuY\N\O N_ TY _ \% 3 _ ^KX ^
ZO_^$i^\O [_O VO XY_`OV Y\N\O gMYXYW S[_O W YXNSKV# O^ ZY_\ NO] \KS]YX] KXKVYQ_O]%

5 K\ SV ]uSWZY]O# K_TY_\NuR_S# NO W YX^\O\ MYW LSOX VuSXPY\W K^SYX# OX KZZK\OXMO VK ZV_] SW Z K\$
^SKVO# VK ZV_] YLTOM^S`O# X ug^KX^ OXQOXN\gO# `gRSM_VgO# NSPP_]gO [_O Z K \ _ X XYW L\O ^\h] \gN_S^ NO
q Z\YN_M^O_\] r# [_S ]O \OM\_^OX^ Z K\ ObMOVVOXMO K_ ]OSX NO] ]YMSg^g] MKZS^KVS]^O] W K\MRKXNO]#
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[_gO# VKM_XKS\O O^ ^OXNKXMSO_]O%%% 5OVVO [ _O PY\W _VOX^ VO] ZKc] N _ ^SO\]$W YXNO K# Z K\ MYX^\O# _XO
LSOX W YSXN\O q ZO]KX^O_\ r%

5O] Z\YLVhW O] PYXNKW OX^K_b Y X^ ]KX] NY_^O g^g OX^\O`_] ZK\ VO] ZK\^SMSZKX^] K_ 5YVVY[_O NO
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VOM^_OVVO# Z\Y^OM^SYX NO] MY\\O]ZYXNKX^] N O Z\O]]O g^\KXQO\] !OX Z K\^SM_VSO\ OX ^OW Z] N O Q_O\\O"
YX^ g^g PY\^ LSOX ZY]g]# K`OM MVK\^g# Z\gMS]SYX O^ _X Q\KXN ]OX] NO VK q Z\Y]ZOM^S`O r% ? KS] d [ _ K X N
_XO \gOVVO \gPVObSYX ZYVS^S[_O O^ SNgYVYQS[_O ]_\ VuSXPY\W K^SYX 34 :464 :0B0 O^ 34 :46454@4<30 $

BSO\\O ? 7 D F 7@ E


