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BV_eZ`_� R]d`� dY`f]U� SV� ^RUV� `W�eYV� acZ_TZa]V� `W�dV]W%UVeVc^Z_ReZ`_� `W�
aV`a]Vd� T`_eRZ_VU� Z_� eYV� RS`gV� ^V_eZ`_VU� 9oT]RcReZ`_� `W� EcZ_TZa]Vd� `W�
>_eVc_ReZ`_R]�ARh�T`_TVc_Z_X�;cZV_U]j�GV]ReZ`_d&�7j�gZcefV�`W�eYZd�acZ_TZa]V$�
R]]�aV`a]Vd�YRgV�eYV�cZXYe�WcVV]j�e`�UVeVc^Z_V$�hZeY`fe�VieVc_R]�Z_eVcWVcV_TV$�
eYVZc�a`]ZeZTR]�deRefd�R_U�e`�afcdfV�eYVZc�VT`_`^ZT$�d`TZR]�R_U�Tf]efcR]�UVgV%
]`a^V_e$�R_U�VgVcj�HeReV�YRd�eYV�Ufej�e`�cVdaVTe�eYZd�cZXYe�Z_�RTT`cUR_TV�hZeY�
eYV�ac`gZdZ`_d�`W�eYV�8YRceVc&� :gVcj�HeReV�YRd�eYV� Ufej�e`�ac`^`eV$�eYc`fXY�
[`Z_e�R_U�dVaRcReV�RTeZ`_$�coR]ZdReZ`_�`W�eYV�acZ_TZa]V�`W�dV]W%UVeVc^Z_ReZ`_�`W�
aV`a]Vd$� dZ_TV� dfS[VTeZ`_� `W�aV`a]Vd� e`� R]ZV_� dfS[fXReZ`_$� U`^Z_ReZ`_$� R_U�
Via]`ZeReZ`_�T`_deZefeVd� R� Uo_ZRZ� `W�Wf_UR^V_eR]� Yf^R_� cZXYed$� R_U� Zd� T`_%�
ecRcj�e`�eYV�8YRceVc&�IYV�VdeRS]ZdY^V_e�`W�R�d`gVcVZX_�R_U�Z_UVaV_UV_e�HeReV$�
eYV�WcVV� Rdd`TZReZ`_�`c�Z_eoXcReZ`_� hZeY� R_�Z_UVaV_UV_e� HeReV$� `c� eYV� o^Vc%
XV_TV�Z_e`�R_j�`eYVc�a`]ZeZTR]�deRefd�WcVV]j�UVeVc^Z_VU�Sj�R�aV`a]V�T`_deZefeV�
^`UVd� `W�Z^a]V^V_eZ_X� eYV� cZXYe� e`� dV]W%UVeVc^Z_ReZ`_� Sj� eYRe� aV`a]V&� ;Z%�
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R_U� HeReV$� T`_deZefeVd� R_�RSd`]feV� T`]]VTeZgV� Yf^R_�cZXYe&� IYV�hZ]]� e`� V_[`j�
eYZd� T`]]VTeZgV� Yf^ R_� cZXYe� ^fde� SV� eYV� XV_fZ_V� hZ]]� `W�eYV� hY`]V� aV`a]V$�
_ReZ`_�`c�HeReV�Z_�R�XZgV_�TRdV$�ViacVddVU�Z_�eYV�ecfV�UV^`TcReZV�hRj$�hZeY`fe�
R_j�U`fSe�eYRe�Ze�Zd�eYV�T`]]VTeZgV�hZ]]�`W�eYV�hY`]V�R_U�_`e�`_]j�`W�eYV�]VRUVcd�
ViacVddVU�Z_deVRU�̀ W�̀ c�VgV_�`_�SVYR]W�̀ W�eYV�hY`]V�aV`a]V$�_ReZ`_�`c�HeReV&�>_�
eYV�TRdV� `W�dV]W%UVeVc^Z_ReZ`_$� eYV� Z_UZgZUfR]� hZ]]� `W�]VRUVcd� `c� VgV_�` W�R_�
V]ZeV� Xc`fa�TR__`e�cVa]RTV� R�XV_fZ_V�Xo_ocR]�hZ]]3� VdaVTZR]]j�Z_�eYV� TRdVd�Z_�
hYZTY$� W`c� cVRd`_d� a`]ZeZTR]� `c� `eYVchZdV$� eYV� ]VRUVcd� h`f]U� cV_`f_TV� eYV�
cZXYe�`W�dV]W%UVeVc^Z_ReZ`_�`W�aV`a]Vd$� _ReZ`_d�`c�HeReVd$� `c�]Z^Ze� eYV� V_[`j%
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dV]W%UVeVc^Z_ReZ`_$�hYZTY�YRd�SVV_�T`_dVTcReVU�Z_�eYV�8`gV_R_ed�`_�=f^R_�
GZXYed$� Z_� eYV� 9oT]RcReZ`_� `_� eYV� <cR_eZ_X� `W�>_UVaV_UV_TV� e`� 8`]`_ZR]�
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a`dZeZgV�_`c^�`W�Z_eVc_ReZ`_R]�]Rh$�`S]ZXRe`cj�W`c�R]]�HeReVd�`W�eYV�L`c]U&�IYV�
cZXYe�`W�dV]W%UVeVc^Z_ReZ`_�`W�aV`a]Vd�R_U�_ReZ`_d�TR__`e�SV�UV_ZVU$�UV]RjVU�
`c�]Z^ZeXU�f_UVc�R_j�acVeVie&�6_j�a`]ZeZTR]�`c�d`TZR]�U`TecZ_V�f_UVc�hYZTY�R�
HeReV� Uo_Zod� `c�]Z^Zed� eYV� cZXYe�`W�dV]W%UVeVc^Z_ReZ`_�`W�aV`a]Vd$� _ReZ`_d� `c�
HeReVd� Ta_deZefeVd� R�gZ`]ReZ`_�`W�T`_eV^a`cRZj�Z_eVc_ReZ`_R]�]Rh� Z_�Xo_ocR]$�
R_U� eY`dV� Z_eVc_ReZ`_R]� Z_decf^V_ed� hYVcVZ_�Ze� Zd� XfRcR_eVVU� Z_� aRceZTf]Rc$�
R_U� dfnY� R� U`TecZ_V� Zd� Z]]oXR]� R_U� ^fde� SV� cV[VTeVU� Sj� eYV� Z_eVc_ReZ`_R]�
T`^^f_Zej&
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D_V� `W� eYV� V]V^V_ed� `W� eYV� cZXYe� `W� dV]W%UVeVc^Z_ReZ`_� `W�aV`a]Vd� R_U�
_ReZ`_d�Zd� eYVZc�cZXYe� e`� UZda`dV�WcVV]j�`W�eYVZc�cZTYVd� R_U�_RefcR]�cVd`fcTVd&�
IYZd�cZXYe�^VR_d�eYV�d`gVcVZX_ej�`W�R�_ReZ`_�`c�HeReV�`gVc�Zed�cVd`fcTVd�R_U�Zd�
UZcVTe]j�T`__VTeVU� hZeY� eYV� RS`]ZeZ`_� `W�T`]`_ZR]Zd^3� Ze� Zd�d`^VeZ^Vd� TR]]VU�
x�VT`_`^ZT�_ReZ`_R]Zd^�y$� VdaVTZR]]j�Sj�Zed�`aa`_V_ed&� 6&� 8`SSR_�Z_UZTReVd�
eYRe�eYV�ecZf^aY�`W�VT`_`^ZT�_ReZ`_R]Zd^�hRd�_RefcR]]j�RZUVU�Sj�eYV�Xc`heY�
`W� eYV� ZUVR� `W� _ReZ`_R]� dV]W%UVeVc^Z_ReZ`_� !)-)"&� >e� Zd� ecfV� eYRe� a`]ZeZTR]�
Z_UVaV_UV_TV� Zd� fdfR]]j� eR\V_�e`� Z_g`]gV�Z_UVaV_UV_e�T`_ec`]�`W�VT`_`^ZT�
a`]ZTj&� >e� Zd� R]d`� ecfV� eYRe� d^R]]�_ReZ`_d�hYZTY� YRU� RTYZVgVU� a`]ZeZTR]� Z_UV%
aV_UV_TV� UZU� _`e� WVV]� dVTfcV� Z_� eYV� V_[`j^V_e� `W� Ze� hYZ]V� cV^RZ_Z_X� Z_�
VT`_`^ZT� UVaV_UV_TV&� 7VRcZ_X� eYZd� Z_� ^Z_U$� eYV� H`TZR]Zde� HeReVd� YRgV� T`_%�
dZdeV_e]j�eR\V_�eYV� a`dZeZ`_�eYRe�eYV�Z_UVaV_UV_TV�hYZTY�^`de�W`c^Vc�T`]`%
_ZVd�cVTVZgVU�Wc`^�eYV�^Vec`a`]ZeR_�HeReVd�hRd�Z_UVaV_UV_TV�Z_�_R^V�`_]j$�
dZ_TV� dV]W%UVeVc^Z_ReZ`_� ^Rj� `_]j� SV� Wf]]j� cVR]ZdVU� `_� T`_UZeZ`_� eYRe� eYV�
HeReVd� hYZTY� RTYZVgVU� Z_UVaV_UV_TV� Z_� eYV� ac`TVdd� ` W�UoT`]`_ZdReZ`_� TR_�
WcVV]j�UZda`dV�`W�eYVZc�_RefcR]�hVR]eY�R_U�cVd`fcTVd&
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eYV�H`TZR]Zde�T`_TVae�`W�eYV�ac`eVTeZ`_�`W�Yf^ R_�cZXYed$�eYV�HeReV$�Sj�gZcefV�`W�
Zed� eVccZe`cZR]� d`gVcVZX_ej$� YRd� eYV� ViT]fdZgV� cZXYe� e`� `cXR_ZdV� eYV� ]Rh� `W�
ac`aVcej�Rd�Ze�dVVd�WZe&�IYfd$� Ze�YRd�eYV�cZXYe�e`�cVXf]ReV� bfVdeZ`_d�T`__VTeVU�
hZeY�eZe]V�e`�`h_VcdYZa�`W�_RefcR]�hVR]eY$�ZccVdaVTeZgV�`W�hYVeYVc�eYV�`h_Vcd�
RcV� Zed� `h_� TZeZkV_d� `c� W`cVZX_Vcd3� e`� UVeVc^Z_V� eYV� T`_UZeZ`_� W`c� eYV� Vi%
a]`ZeReZ`_�`W�eYVdV�cVd`fcTVd3� e`�Z_ec`UfTo�T`_dVcgReZ`_�^VRdfcVd$�VeT&� !)-+"&�
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_Vh�W`c^�`W�UVaV_UV_Vj$�h`cdV�eYR_�eYV�WZcde�SVTRfdV�Ze�Zd�]Vdd�`SgZ`fd&�<&>&�
If_\Z_�cV^Rc\d$�Z_�eYZd�T`_eVie$�eYRe�eYV�VT`_`^ZT�UVaV_UV_TV�`W�eYV�d^R]]Vc�
HeReVd� fa`_� eYV� ]RcXVc� `_Vd� ^VR_d� eYRe� eYVZc� d`gVcVZX_ej� Zd� ^VcV]j� W`c^RZ�
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IYZd� ac`S]V^� RcZdVd� aRceZTf]Rc]j� Z_� T`__VTeZ`_� hZeY� eYV� XcVRe� VT`_`^ZT$�
T`^^VcTZR]�R_U�Wr_R_TZR]�f_UVceR\Z_Xd�hYZTY$� R]eY`fXY�]`TReVU�`fedZUV�eYV�
S`cUVcd� `W�eYVZc� cVdaVTeZgV� HeReVd$� V_`c^`fd]j� Z_TcVRdV� eYVZc� cZTYVd� Sj� Vi%�
a]`ZeZ_X� eYV� a`gVcej� `W�f_UVcUVgV]`aaVU� HeReVd&� 7VRcZ_X� Z_� ^Z_U� eYV� ac`%�
W`f_U�ecR_dW`c^ReZ`_d�hYZTY�YRgV�`TTfccVU�Z_�VT`_`^ZT�R_U�d`TZR]�]ZWV�dZ_TV�
eYV�TcoReZ`_�Z_�eYV�Z_eVc_ReZ`_R]�T`^^f_Zej�`W�eYV�WZcde�H`TZR]Zde�GVafS]ZT�Z_�
GfddZR�Z_� )1)/$�R_U� eYV� RdaZcReZ`_d�`W�_Vh� HeReVd�hYZTY�YRgV�_th�c`f_UVU�
`fe� eYV� TZcT]V� `W�eYV� T`^^f_Zej� `W�_ReZ`_d$� Z_TcVRdZ_X� eYV� _f^ SVc� eYVcV`W�
R]^`de� eYcVVW`]U$� B&� 7VU[R`fZ� f_UVc]Z_Vd� eYRe� HeReV� d`gVcVZX_ej� Wr_Ud� Zed�
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