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0 * #/4)2/&4,0/&- %&6 % ! 0WWMWXERX >VSJIWWSV! 3IXPIZ 2LV# 3MGOI!
GSQQIRXMRK YTSR XLI ")-)&//& GEWI & ! WYKKIWXIH XLEX! YRHIV GYW"
XSQEV] MRXIVREXMSREP PE[ S J XVIEXMIW! M J X[S @XEXIW LEZI WITEVEXIP]
EGGITXIH XLI WEQI VYPI S J MRXIVREXMSREP PE[ MR X[S HMJJIVIRX QYPXMPE"
X_VEP PE["QEOMRK XVIEXMIW XLEX VYPI [SYPH ,130 *&'40 VIKYPEXI XLIMV
VIPEXMSRWLMT! EPXLSYKL XLI @XEXIW GSRGIVRIH EVI RSX TEVXMIW XS SRI ERH
XLI WEQI XVIEX] ' # 2SRWMHIVMRK ,/ '&35 XLI ETTPMGEFMPMX] S J XLI VYPI
KVERXMRK GSQT_XIRGI XS XLI JPEK @XEXI MR GEWIW S J GSPPMWMSR SV S J ER]
SXLIV MRGMHIRX S J REZMKEXMSR GSRGIVRMRK E WLMT SR XLI LMKL WIEW MR XLI
FMPEX_VEP VIPEXMSRW FIX[IIR 8XEP] ERH 6VIIGI! XLI [VMXIV GSVVIGXP] SF"
WIVZIH XLEX . & XLI VYPI LEH FIIR IQFSHMIH MR X[S HMJJIVIRX QYPXMPE"
X_VEP XVIEXMIW! REQIP]! XLI %-), 6IRIZE 2SRZIRXMSR SR XLI 7 MKL @IEW
( ERH XLI %-)& 8RXIVREXMSREP 2SRZIRXMSR JSV XLI BRMJMGEXMSR S J

2IVXEMR ?YPIW VIPEXMRK XS >_REP 9YVMWHMGXMSR MR ;EXXIVW S J 2SPPMWMSR SV

 '! k ERO 5 FLFBNNB 5K]O KXN ;X ^O\XK^SYXKV =KaWKUSXQ E \OK^SO] 0 3 ?Oa 8Y\W Y P 5YXMV_#
NSXQ K E \OK^c 2 l" * - . M $7 $ 6N T  L 8] ,(*#,(. '/-+!$

 (! 3] ]_WWK\SdON Lc 6O^VO` 5R\$ 6SMUO" ^RO MK]O MYX]S]^] SX K NS]Z_^O LO^aOOX ;^KVc KXN
9 \OOMO MYXMO\XSXQ ^RO KZZVSMKLSVS^c Y P ^RO PVKQ VKa ^Y KX SXMSNOX^ Y P XK`SQK^SYX  ^RO PO\\cLYK^
5 FLFBNNB MK_QR^ PS\O! YX ^RO RSQR ]OK] SX`YV`SXQ K ]RSZ PVcSXQ ^RO 9 \OOU PVKQ KXN K X_W LO\ Y P
`SM^SW] Y P ;^KVSKX XK^SYXKVS^c " JE] K^ ,(*$

 )! GE$" K^ ,(-" ,(.$

 *! 3\^SMVO ''" ZK\KQ\KZR '" Y P ^RO 5YX`OX^SYX \OKN] K] PYVVYa] 0 k ;X ^RO O`OX^ Y P K MYVVS]SYX Y\
Y P KXc Y^RO\ SXMSNOX^ Y P XK`SQK^SYX MYXMO\XSXQ K ]RSZ YX ^RO RSQR ]OK]" SX`YV`SXQ ^RO ZeXKV Y\
NS]MSZVSXK\c \O]ZYX]SLSVS^c Y P ^RO W K]^O\ Y\ Y P KXc Y ^RO\ ZO\]YX SX ^RO ]O\`SMO Y P ^RO ]RSZ" XY ZeXKV
Y\ NS]MSZVSXK\c Z\YMOONSXQ] WKc LO SX]^S^_^ON KQKSX]^ ]_MR ZO\]YX] ObMOZ^ LOPY\O ^RO T_N SMSKV Y\
KNW SXS]^\K^S`O K_^RY\S^SO] OS^RO\ Y P ^RO PVKQ D^K^O Y\ Y P ^RO D^K^O Y P aRSMR ]_MR ZO\]YX S] K
XK^SYXKV l" ()% > $9 $= $<$ ,'$





',. 63? 5;@43?F

FIIR RIGIWWEV]! EW MX MW YRMZIVWEPP] EGGITXIH XLEX XVIEX] VIPEXMSRW EVI FEWIH SR
XLI GSQQSR MRXIRXMSR SJ XLI TEVXMIW XS IRXIV P_KEP SFPMKEXMSRW %% # 0WWMWXERX
>VSJIWWSV! 3MGOI! JSYRH XLEX MRXIRXMSR MR XLI VEXMJMGEXMSR SJ XLI 1VYWWIPW
2SRZIRXMSR F] 6VIIGI ERH SJ XLI 6IRIZE 2SRZIRXMSR F] 8XEP]# 8R LMW STM"
RMSR!

aRK^ ^RO 9 \OOU \K^SPSMK^SYX Y P ^RO 4\_]]OV] 5 YX`OX^SYX KWY_X^] ^Y S] K NeMVK\K^SYX
^RK^ 9 \OOMO aSVV MYXMeNe ZeXKV T_\S]N SM^SYX _XNO\ MO\^KSX MS\M_W ]^KXMO] ^Y ^RO D^K^O Y P
^RO PVKQ SP ^RK^ D ^K^O RK] BDDFPTFE TIF SBM F OCLJHBTJON$ ;^KVc" YXO Y P ^RO ]SQXK^Y\SO] Y P
^RO 4\_]]OV] 5YX`OX^SYX" RK] KMMOZ^ON ^RO ]KW O YLVSQK^SYX JN TIF 4FNFVB 0ONVFNTJON$
ERO ]KWO KXKVc]S] RYVN] ^\_O SP aO ]^K \^ a S^R ^RO ;^K VSKX \K^SPSMK^SYX Y P ^RO 9OXO`K
5YX`OX^SYX K] K EZDLBRBTJON KXN ^RO 9 \OOU \K^SPSMK^SYX Y P ^RO 4\_]]OV] 5YX`OX^SYX K]
BN BDDFPTBNDF  '(!$

&&,& 8R XLMW ETTEVIRXP] MRRSZEXMZI WSPYXMSR! XLI EGX SJ VEXMJMGEXMSR
[SYPH LEZI RSX SRP] XLI JYRGXMSR SJ IWXEFPMWLMRK XLI GSRWIRX SJ E @XEXI XS FI
FSYRH F] XLI VEXMJMIH XVIEX] %' ! FYX EPWS XLI JYRGXMSR SJ WSPMGMXMRK XLI
EGGITXERGI SJ MXW VYPI F] ER] SXLIV @XEXI! XLMVH TEVX] XS XLI XVIEX]! [MXL E ZMI[
XS IWXEFPMWLMRK FMPEX_VEP VIPEXMSRW SYXWMHI XLI PEXXIVbW JVEQI[SVO ERH [MXLSYX
ER] SXLIV JSVQEPMX]# ALMW [VMXIV MW YREFPI XS JMRH WYGL E JYRGXMSR JSV VEXMJM"
GEXMSR IMXLIV MR NYHMGMEP H_GMWMSRW ERH XLI TVEGXMGI SJ @XEXIW! SV MR XLI
XIEGLMRKW SJ XLI QSWX LMKLP] UYEPMJMIH TYFPMGMWXW SJ ZEVMSYW REXMSRW %( #
ALIVIJSVI! MX MW VIWTIGXJYPP] WYFQMXXIH XLEX! MJ XLI WSPYXMSR LIVI MR UYIWXMSR
TVIWIRXW WSQI TVEGXMGEP MRXIVIWX! MX GSYPH FI GSRXIQTPEXIH SRP] EW E TVSTSWEM
() -)+)*)2)/(& 

0WWMWXERX >VSJIWWSV! 3MGOI! TPEGIH WXVSRK IQTLEWMW SR XLI HMWXMRGXMSR
FIX[IIR GSRXVEGXYEP ERH PE["QEOMRK XVIEXMIW/ LI GSRWMHIVIH XLEX XLI XVEHM"
XMSREP WSPYXMSR MW EPXSKIXLIV EGGITXEFPI JSV XLI GEXIKSV] SJ GSRXVEGXYEP XVIE"
XMIW! FYX XLMW [SYPH RSX FI XLI GEWI [MXL XLI GEXIKSV] SJ PE["QEOMRK XVIEXMIW!
SR XLI KVSYRH XLEX

ObRK_]^S`O m VS]^ Y P ^RO]O PY\W] aK] N\KaX _Z Lc A\YPO]]Y\ = K_ ^O\ZKMR ^ SX RS] PS\]^ \OZY \^ YX ^RO
VKa Y P ^\OK^SO] !' @$/$ 6 N T  L 8$ 0 O M M \N" '&'  '/+)!" KXN ^RO ;X ^O\XK^SYXKV =Ka 5YWW S]]SYX WKNO
]_L]^KX^SKV _]O Y P ^RK ^ VS]^ SX S^] 6 \KP^ 3\^SMVO] YX ^RO =Ka Y P E \OK^SO] aS^R 5YW W OX^K\SO]" aRSMR
^RO 5YWWS]]SYX KNYZ^ON K^ S^] OSQR^OOX ]O]]SYX" SUPRB PYY^XY^O ." K^ .!$ ; ^ S] MYX]ZSM_Y_]"
RYaO`O\" ^RK^ XOS^RO\ ^RO VS]^ Z \OZK\ON Lc A\YPO]]Y\ =K_ ^O\ZKMR ^" X Y \ KXc Y ^RO\ VeQKV a \S^SXQ ^RK^
MY_VN LO ^KUOX K] O`SNOXMO Y P SX ^O\XK^SYXK V VKa" W OX^SYXON ^RO PY\W Y P MYXMV_NSXQ ^\OK^SO] aRSMR
S] ]_QQO]^ON Lc 3]]S]^KX^ A\YPO]]Y\ 6SMUO" XKWOVc" ^RK^" SP ^RO\O S] MYXPY\W S^c Y P ^\OK^c \_VO]" ^ROX
K XOa ^\OK^c W_]^ ObS]^ LO^aOOX ^RO D^K^O] ZK\^SMSZK^SXQ SX ^aY NSPPO\OX ^ ^\OK^SO]$

 ''! ERO VKa Y P ^\OK^SO] S] LK]ON YX ^RO ]KWO QeXe\KV Z \SXMSZ VO Y P VKa aRSMR \OQ_VK^O] ^RO
MYX^\KM^] SX `K\SY_] VeQKV ]c]^OW]$ 8Y\ K MYWWOX^K\c MYXMO\XSXQ ^RO SW ZKM^ Y P ^R K ^ Z\SXMSZVO
_ZYX ^RO VKa Y P ^\OK^SO]" aS^R ]ZOMSKV \OPO\OXMO ^Y ^RO MYW W YX VKa ]c]^O W" ]OO 0 > M?KS\" =IF
8BW O G =RFBTJFS" K^ ,  '/,' !$

 '(! 8OD$ DJT$" K^ ,(-  S^KVSM] ]_ZZVSON!$

 ')! DOe 3\^SMVO (" ZK\KQ\KZR '  L! Y P ^RO G SOXXK 5YX`OX^SYX YX ^RO =Ka Y P E\OK^SO]" SUPRB
PYY^XY^O ." K^ (./$

 '*! ?OONVO]] ^Y ]Kc ^RK^ WY]^ Y P ^RO VKa #WKUSXQ ^\OK^SO] MYX^KSX ZK\^SM SZK^SYX MVK_]O] aRSMR
MYXPO\ YX ^ROW ^RO MRK\KM^O\ Y P MVY]ON ^\OK^SO]$ ; P ^RO ]_QQO]^SYX Y P 3]]S]^KX^ A\YPO]]Y\" 6SMUO"
aO\O KMMOZ^ON" ^ROc aY_VN Z\KM^SMKVVc LO YZOXON Lc KXc D^K^O KMMOZ^SXQ BLJUNEF ^RO \_VO]
MYX^KSXON SX ^RO ^\OK^c$
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^RO KN`KX^KQO _XNO\ K TRBJTZ#DONTRBT ]OOW] PSbON P\YW ^RO Y_^]O^" a RO\OK] KN`KX^KQO
WKc VSO a S^R YXO Y\ KXY ^RO\ ZK\^c ^Y K W _V^SVK ^e\KV VKa #WKUSXQ ^\OK^c" NOZOXNSXQ YX
MS\M_W]^KXMO]  '+!$

ALMW [VMXIV VIEHMP] EKV__W XLEX XLI HMWXMRGXMSR! MJ JIEWMFPI %* ! FIX[IIR
GSRXVEGXYEP ERH PE["QEOMRK XVIEXMIW MRZSPZIW IWWIRXMEPP] XLI H_XIVQMREXMSR SJ
XLI EHZERXEKIW WIGYVIH F] XLI TEVXMIW GSRGIVRIH %+ ! FYX XLEX HMWXMRGXMSR
HSIW RSX ETTIEV XS LEZI ER] VIPIZERGI JSV XLI WSPYXMSR SJ XLI TVSFPIQ# ALIVI
MW RS HMVIGX GSRRIGXMSR FIX[IIR XLI EHZERXEKIW [LMGL QE]! SV QE] RSX! FI
WIGYVIH F] XLI TEVXMIW XS E XVIEX] ERH XLI WYKKIWXMSR XLEX! F] VEXMJ]MRK MX! XLI]
LEZI ,130*&'40 GSRWIRXIH XS EGGITX XLI WEQI XVIEX] SFPMKEXMSRW XS[EVHW @XEXIW
[LMGL QMKLX LEZI VEXMJMIH! SV GSYPH IZIRXYEPP] VEXMJ]! ERSXLIV PE["QEOMRK
XVIEX] GSRXEMRMRK SRI SV QSVI WMQMPEV VYPIW SJ GSRHYGX# @MV 6IVEPH
5MX^QEYVMGI GPIEVP] WXEXIH XLMW TSMRX MR MXW JMJXL VITSVX SR XLI PE[ SJ XVIEXMIW .

H RO\O ^RO ^\OK^c NYO] W KUO XOa VKa" S^ NYO] ]Y" ]^\SM^Vc YXVc PY\ ^RO ZK\^SO] ^Y S^  '.!$

8X JSPPS[W XLEX! EPXLSYKL 8XEP] ERH 6VIIGI LEZI EGGITXIH SRI ERH XLI WEQI
WSPYXMSR SJ E TVSFPIQ SJ MRXIVREXMSREP PE[! XLI] HMH RSX! WXVMGXP] WTIEOMRK!
XLIVIF] H_GPEV_ XLEX XLI JPEK PE[ [SYPH VIKYPEXI XLIMV FMPEX_VEP VIPEXMSRW MR
GEWIW SJ GSPPMWMSR SV SJ ER] SXLIV MRGMHIRX SJ REZMKEXMSR GSRGIVRMRK E WLMT SR
XLI LMKL WIEW# ALMW EQSYRXW XS WE]MRK XLEX! GSRXVEV] XS XLI STMRMSR SJ 0WWMW"
XERX >VSJIWWSV! 3MGOI! XLI ")-)&//& GEWI HMH RSX EGXYEPP] VEMWI XLI P_KEP
UYIWXMSR FVSYKLX MRXS HMWGYWWMSR! ERH! XLIVIJSVI! MX GERRSX QEVO! EW WYKKIW"
XIH! E RI[ WXEKI MR XLI HIZIPSTQIRX SJ XLI PE[ SJ XVIEXMIW#

8X WIIQW XLEX XLI FEWMG EWWYQTXMSR SJ 0WWMWXERX >VSJIWWSV! 3MGOI! [EW XLEX
XLI VYPI KVERXMRK GSQT_XIRGI XS XLI JPEK @XEXI MR GEWIW S J GSPPMWMSR SV SJ ER]
SXLIV MRGMHIRX SJ REZMKEXMSR GSRGIVRMRK E WLMT SR XLI LMKL WIEW MW XVIEX] PE[
[LMGL! EW WYGL! MW FMRHMRK SRP] YTSR XLI TEVXMIW XS XLI XVIEXMIW [LMGL GSRXEMR
MX# ALIRGI! XLI RIIH JIPX F] XLI [VMXIV XS HMWGSZIV E XVIEX] RI\YW FIX[IIR
@XEXIW TEVXMGMTEXMRK MR HMJJIVIRX XVIEXMIW! [MXL E ZMI[ XS IWXEFPMWLMRK XLI
SFPMKEXMSR SJ 8XEP] ERH 6VIIGI XS WIXXPI XLIMV HMWTYXI SR XLI FEWMW SJ JPEK @XEXI
GSQT_XIRGI# ALI UYIWXMSR MW! LS[IZIV! [LIXLIV XLI VYPI TVSZMHMRK JSV WYGL
GSQT_XIRGI MW EGXYEPP] XVIEX] PE[! SV! SR XLI GSRXVEV]! MX FIPSRKW XS GYWXSQEV]
MRXIVREXMSREP PE[! ERH MW! XLIVIJSVI! SJ K_R_VEP ETTPMGEXMSR# ALMW [VMXIV
VIWTIGXJYPP] WYFQMXW XLEX XLI ")-)&//& GEWI KEZI VMWI TVIGMWIP] XS XLMW TSMRX SJ
PE[#

 '+! 8OD$ DJT$" K^ ,(+$

 ',! DOO" PY\ SX]^KXMO" ^RO NS]M_]]SYX aRSMR YMM_\\ON SX ^RO ;X ^O\XK^SYXKV =Ka 5YWWS]]SYX
N_\SXQ S^] ,*(XN WOO^SXQ" YX > Kc '*" '/,( A& @$/$ LN T  L 8$ 0 O M M \N --#.(  '/,(!J" K] aOVV K]"
CY]OXXO" k 4SVK^O\KVS]W KXN 5YWW_XS^c ;X ^O\O]^ SX ^RO 5YNSPSON =Ka Y P E \OK^SO] l" SX =RBNS#
NBTJONBL 8 BW JN B 0IBNHJNH <ODJFTX$ 2 SSBXS JN 5 ONOR O G :IJLJP 0$ 7FSSUP$ 7NS^ON Lc 8\SONWKX"
:OXUSX KXN =S]]S^dcX" (&,#(&-  '/-(!$

 '-! DOO MYWWOX^] Lc 3WKNY K^ ^RO ,*)\N WOO^SXQ" YX '+ > Kc '/,(" Y P ^RO ;X ^O \XK ^SYXK V =Ka
5YWWS]]SYX" I S @$/$ 6 N T \L 8 $ 0 O M M \N .+#.,  '/,(!J$

 '.! ' @$/$ 6 N T \L 8$ 0 O M M \N /+  '/,&!$ DOO KV]Y ^RO ZKZO\] a \S^^OX Lc ^RO ]KW O K_ ^RY \ 0 k DYWO
A\YLVOW] COQK\NSXQ ^RO 8Y\W KS DY_\MO] Y P ;X ^O\XK^SYXKV =Ka l SX <XM COLBF ?JRYJKL" K^ '+-#'+.
 '/+.!1 k ERO @ VNO\ 9 eXe\K ^SYX Y P ;X ^O\XK^SYXKV =KacO\ KXN ^RO B_O]^SYX Y P: _W KX C SQR^] l"
SX 2SSBXS O G 6NTFRNBTJONBL 8 BW JN 5 ONOUR O G 1$ . NTONJO EF 8 UNB" )((  '/,.!$
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ALIVI QE] FI E KVIEX EQSYRX SJ XVYXL MR XLI STMRMSR XLEX XLI VYPI SJ JPEK
@XEXI GSQT_XIRGI! [LMGL JPEXP] GSRXVEHMGXW XLI TVSRSYRGIQIRX SJ XLI
>IVQERIRX 2SYVX SJ 8RXIVREXMSREP 9YWXMGI MR XLI %0453 GEWI %- ! HSIW RSX
VIEPP] VITVIWIRX E GSHMJMGEXMSR SJ GYWXSQEV] MRXIVREXMSREP PE[ &$ ! EW XLI
>VIEQFPI SJ XLI %-), 6IRIZE 2SRZIRXMSR SJ XLI 7MKL @IEW WIIQW XS WYKKIWX
&% # 7S[IZIV! XLEX STMRMSR HSIW RSX WIIQ XS RIKEXI XLI TSWWMFMPMX] XLEX! MR
XLI QIERXMQI! XLI VYPI LEW FIIR EFWSVFIH MR GYWXSQEV] MRXIVREXMSREP PE[!
[LMGL MW XLI WYFQMWWMSR SJ XLMW [VMXIV# 8R XLMW VIKEVH! MX MW! JMVWX! SFWIVZIH XLEX
0VXMGPI %% SJ XLI 6IRIZE 2SRZIRXMSR TVIWGVMFMRK XLI JPEK @XEXI GSQT_XIRGI
[EW EHSTXIH F] *' ZSXIW XS %[MXL + EFWXIRXMSRW && ! ERH XLEX ZSXI! EW [IPP EW
XLI HMWGYWWMSR [LMGL TVIGIHIH MX &' ! QE] FI MRXIVTVIXIH EW IZMHIRGI SJ E
K_R_VEP STMRMSR EW XS XLI QSWX ETTVSTVMEXI P_KEP WSPYXMSR XS XLI GSRJPMGX SJ
NYVMWHMGXMSR MR GEWIW SJ GSPPMWMSR SV SJ ER] SXLIV MRGMHIRX SJ REZMKEXMSR GSR"
GIVRMRK E WLMT SR XLI LMKL WIEW# @IGSRHP]! YRXMP XLI ")-)&//& MRGMHIRX! XLI
WYFW_UYIRX TVEGXMGI SJ @XEXIW HSIW RSX ETTIEV XS LEZI GSRXVEHMGXIH XLI VYPI SJ

 '/! ERO 5Y_\^ ]^K^ON YX ^RK^ YMMK]SYX 0 k ERO MYXMV_]SYX K^ aRSMR ^RO 5Y_\^ RK] ^RO\OPY\O
K\\S`ON S] ^RK^ ^RO\O S] XY \_VO Y P SX ^O\XK^SYXKV VKa SX \OQK\N ^Y MYVVS]SYX MK]O] ^Y ^RO OPPOM^ ^RK^
M\SW SXKV Z\YMOONSXQ] K\O ObMV_]S`OVc a S^RSX ^RO T_\S]N SM^SYX Y P ^RO D^K^O aRY]O PVKQ S] PVYaX l"
:$0$6$7$" <FR$ . " 9 &%" K^ )&$ ;X S^] \OZY\^ ^Y ^RO 9 OXO\KV 3]]OWLVc Y P ^RO FXS^ON ?K^SYX]" ^RO
;X^O\XK^SYXKV =Ka 5YWWS]]SYX KMUXYaVONQON ^RK^ ^RO ^Ob^ Y P 3 \^SMVO )+ Y P S^] N \KP^ K\^SMVO] YX
^RO VKa Y P ^RO ]OK  PSXKVVc 3\^SMVO '' Y P ^RO 9 OXO`K 5YX`OX^SYX YX ^RO : SQR DOK]! aK] KM^_KVVc
^RO YZZY]S^O Y P ^RO NeMS]SYX Y P ^RO 5Y_\^ I'' 93@C " D_ZZ$ ?h /  3 %)'+/!" K^ +&  '/+,!J" KXN ^RO
]KWO PKM^ aK] ]^\O]]ON Lc ]O`O\KV NeVeQK^SYX] N_\SXQ ^RO 9 OXO`K 5YXPO\OXMO$ DOO 0 =S_  5RSXK!"
( >$9$ 0ONGFRFNDF ON TIF 8 BW O G TIF <FB" =g^OW  E_\UOc!" JE$" K^ +.1 4 SO\dKXOU  AYVKXN!" JE$" K^
'&*1 KXN <R S\KN  ;XNSK!" K ^ '&,$

 (&! 4Kb^O\" kE \OK^SO] KXN 5_]^YW l" &'% ;FDUFJL EFS DOURS" )'" +*  '/-&!$ :S] YZSX SYX S]
]^\YXQVc \OSXPY\MON Lc ^RO NeMVK\K^SYX W KNO Lc <R S\KN " ^RO NOVOQK^O P\YW ;XNSK " K^ ^RO OVO`OX^R
ZVOXK\c WOO^SXQ" YX () 3Z\SV '/+.$ :O ]^K ^ON ^RK^" N_\SXQ ^RO \OMO]] ^RK^ RKN LOOX ^KUOX ^Y ^RK^
O^fOM^" ^RO NeVeQK^SYX] k RKN K\\S`ON K^ K MYWZ\YW S]O Z\YZY]KS ^RK^ ^RO\O ]RY_VN LO K MYX`OX^SYX
aS^R K ]_S^KLVO Z \OKW L_ VK\ MVK_]O ^Y LO N\Ka X _Z Lc ^RO 6 \KP^SXQ 5YWW S^^OO" ]^K ^SXQ ^RK^ ^RO
M BKORJTX YP ^RO K\^SMVO] aO\O QOXO\KVVc NOMVK\K^Y\c Y P ObS]^SXQ SX ^O\XK^SYXKV VKa l" ' >NJTFE
9BTJONS 0ONGFRFNDF ON TIF 8 BW O G TIF <FB" K^ (-  S^KVSM] ]_ZZVSON!$ 3] ^RO NS]M_]]SYX K^ ^RO
5YXPO\OXMO WKNO S^ MVOK\" 3\^SMVO '' LOVYXQON ^Y ^RO W SXY\S^c Y P K\^SMVO] KLY_ ^ aRSMR YXO MY_VN
XY^ Z\YZO\Vc ]Kc ^RK^ ^ROc aO\O NOMVK\K^Y\c Y P ObS]^SXQ \_VO]  ]OO SUPRB PYY^XY^O '/!$

 ('! ERO A\OKWLVO Y P ^RO '/+. 9 OXO`K 5YX`OX^SYX YX ^RO :SQR DOK]MRK\KM^O\SdO] ^RO VK ^^O \n]
k Z\Y`S]SYX] S] QOXO\KVVc NOMVK\K^Y\c Y P O]^KLVS]RON Z\SXMSZVO] Y P SX ^O\XK^SYXKV VKa l" KXN SX ^RO
3JSIFRJFS 7URJSEJDTJON 0BSF ^RO ;X ^O\XK^SYXKV 5Y_\^ Y P <_]^SMO QK`O S^] SW Z\SW K^_ \ ^Y ]_MR
MRK\KM^O\SdK^SYX !6$0$7$ ;FPORTS &-+(" K^ ((!$ 9 S`OX ^RO O`SNOXMO] MS^ON KLY`O" ^RO 5Y_\^ ]RY_VN
RK`O LOOX WY\O MK\OP_V SX OXNY\]SXQ TBJF QUBLF aRK^ KZZOK\] ^Y LO KX Y`O\]^K^OW OX^ NOVSLO\K^OVc
WKNO Lc ^RO ZK\^SM SZKX^] SX ^RO 5YXPO\OXMO Y P 9 OXO`K" aS^R K `SOa ^Y ]^\OXQ ^ROX SXQ ^RO PY\MO Y P
^RO \_VO] OX]R\SXON SX ^RO 5YX`OX^SYX$ DOO SX ^RS] \OQK\N ^RO NS]M_]]SYX aRSMR YMM_\\ON SX ^RO
DOMYXN 5YWW S^^OO  :SQR DOK] 0 9 OXO\K V CeQSWO! Y P ^RO 9 OXO`K 5YXPO\OXMO YX ^RO USXN Y P
SX]^\_W OX^ \O[_S\ON ^Y OWLYNc ^RO \O]_V^] Y P ^RO 5YW W S^^OOn] aY\U !( > NJTFE 9 BTJONS 0 ONGF#
RFNDF ON TIF 8 BW O G TIF <FB" K^ '&(#'&,!" K] aOVV K] SX ^RO ZVOXK\c WOO^SXQ" ' > NJTFE 9 BTJONS
0ONGFRFNDF ON TIF 8 BW O G TIF <FB" K^ (*#(.$

 ((! ' > NJTFE 9BTJONS 0ONGFRFNDF ON TIF 8BW O G TIF <FB" K^ ('$

 ()! @XVc PY_\ NeVeQK^SYX] [_O]^SYXON ^RO KN`S]KLSVS^c Y P ^RO Z\Y`S]SYX" KXN" PSXKVVc" S^ aK]
YXVc E_\UOc aRSMR \OW KSXON K ]^K_XMR YZZYXOX^ ^Y S^] KNYZ^SYX $ DOO ^RO ObZVKXK^SYX Y P `Y^O
QS`OX Lc =g^OW " ^RO NOVOQK^O P\YW E_\UOc SX ^RO DOMYXN 5YWW S^^OO" KP^O\ ^RO KNYZ^SYX Y P
3\^SMVO )+  PSXKVVc 3\^SMVO '' Y P ^RO 9 OXO`K 5YX`OX^SYX YX ^RO : SQR DOK]!" ( > NJTFE 9BTJONS
0ONGFRFNDF ON TIF 8BW O G TIF <FB" K^ --"
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JPEK @XEXI GSQT_XIRGI! ERH a E HIXEMP SJ WSQI WMKRMJMGERGI a RS TVSTSWEM
EMQMRK EX E GLERKI SJ XLI VYPI WIIQW XS LEZI FIIR QEHI HYVMRK XLI ALMVH
BRMXIH <EXMSRW 2SRJIVIRGI SR XLI :E[ SJ XLI @IE# 8X [SYPH FI! XLIVIJSVI! E
WXVSRK GEWI XS WYKKIWX XLEX @XEXIW LEZI VIKEVHIH XLI VYPI LIVI MR UYIWXMSR EW
WEXMWJEGXSV] JSV GEWIW JEPPMRK YRHIV MXW TYVZMI[! ERH ETTEVIRXP] XLI] LEZI
GSQTPMIH [MXL MX EW E QEXXIV SJ P_KEP SFPMKEXMSR VEXLIV XLER GSQMX]# 8R SXLIV
[SVHW! XLI VYPI [SYPH FIPSRK XS XLEX GEXIKSV] SJ RI[ VYPIW EFSYX [LMGL @MV
6IVEPH 5MX^QEYVMGI I\TVIWWIH XLI STMRMSR XLEX!

SP ^ROc Z\Y`O ^ROS\ aY\^R SX Z\KM^SOO" K] KZZVSON Lc KXN LO^a OOX ^RO ZK\^SO] ^Y ^RO
^\OK^c" KXN K\O KV]Y Y P K MRK\KM^O\ ]_S^KLVO PY\ a SNO\ KZZVSMK^SYX" ^ROc W Kc MYWO ^Y LO
KMMOZ^ON KXN ^Y ZK]] SX ^Y ^RO QeXe\KV DORPUS Y P SX ^O\XK^SYXK V VKa m ^ROc ^ROX KM[_S\O
^RO ]^K^_] Y P QeXe\KV \_VO] Y P VKa" SX]^OKN Y P W O\O ^\OK^c \_VO] L SXN SXQ YXVc YX ^RO
ZK\^SO] ^Y ^RO ^\OK^c" KXN K] ]_MR" K\O" Y \ LOMYWO" LSXN SXQ YX KSV Y ^RO\ D^K^O]" O`OX
^RY_QR XY^ ZK\^SO] ^Y ^RO ^\OK^c  (*!$

=RI GSYPH! XLIVIJSVI! GSRGPYHI XLEX 8XEP] ERH 6VIIGI EVI FSYRH XS ETTP]
FIX[IIR XLIQ XLI VYPI KVERXMRK XS XLI JPEK @XEXI GSQT_XIRGI MR GEWIW SJ
GSPPMWMSR SV SJ ER] SXLIV MRGMHIRX SJ REZMKEXMSR GSRGIVRMRK E WLMT SR XLI LMKL
WIEW! XLEX LEH SVMKMREPP] FIIR TVIWGVMFIH MR 0VXMGPI % SJ XLI 1VYWWIPW 2SR"
ZIRXMSR ERH 0VXMGPI %% SJ XLI 6IRIZE 2SRZIRXMSR! EPXLSYKL 8XEP] MW E XLMVH
TEVX] XS XLI JSVQIV ERH 6VIIGI MW E XLMVH TEVX] XS XLI PEXXIV GSRZIRXMSR#

 (*! ' @$/$ 6 N T \L 8$ 0 O M M \N /+  '/,&!$ E RO `SOaZYSX^ Y P DS\ 9 O\K VN 8 S^dW K_\SMO KZZOK\] ^Y LO
VFRX MVY]O ^Y ^RO ]^KXN ^KUOX Lc ^RO ;X ^O\XK^SYXKV 5Y_\^ Y P <_]^SMO" aRSMR" KMMY\NSXQ ^Y 7N`K\N
: KW L\Y m S^] PY\W O\ COQS]^\K\ m k RK] QS`OX S^] ]KXM^SYX ^Y ^RO ^ROY\c ^RK^ W _V^SVK ^e\KV ^\OK^SO]
_XNO\ MO\^KSX MS\M_W ]^KXMO] MKX M\OK^O _XS`O\]KV SX ^O\XK^SYXKV VKa" Y\ \K ^RO\ m SX K WY\O VSW S^ON
aKc m RK] ]RYaX S^]OVP XY^ aSVVSXQ ^Y KMMOZ^ ^RO Z\YZY]S^SYX ^RK^ QeXe\KV ^\OK^SO] ObMV_]S`OVc
\OQK\N ^RO ]SQXK^Y\c D^K^O] l Ik ERO ;X ^O\Z\e ^K ^SYX Y P > _V^SVK^e\KV E \OK^SO] Lc ^RO ;X^O\XK^SYXKV
5Y_\^ Y P <_]^SMO l" 4ROTJUS =RBNSBDTJONS" ()+" ()-  '/+)!J$ @XO MY_VN KNN ^RK^" N_\SXQ ^RO
OVO`OX^R ZVOXK\c WOO^SXQ Y P ^RO 9 OXO`K 5YXPO\OXMO" A\YPO]]Y\ E_XUSX " ^RO NOVOQK^O P\YW ^RO
DY`SO^ FXSYX" R KN YL]O\`ON ^RK^ k K MYX`OX^SYX aY_VN Z\YN_MO OPPOM^] O`OX Y_^]SNO ^RO Q\Y_Z
D^K^O] ZK\^SO]" PY \ S^ aY_VN MYWO ^Y LO \OQK\NON K] K ]Y_\MO Y P SX ^O\XK^SYXK V VKa !' > NJTFE 9 BTJONS
0ONGFRFNDF ON TIF 8 BW O G TIF <FB" K^ (,!" KXN ^RK^ \OW K\U \OPO\\ON Z\SWK\SVc ^Y ^RO 5YX`OX^SYX
YX ^RO :SQR DOK]$




