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CZ� 1� YsXZbWgZ� *2/2� aà8hhZbWasZ� \scsgVaZ� YZh� EVi^dch� Lc^Zh� V� VYdeis%� eVg�
aV� gshdaji^dc� +.,)� "OO@M#%� aV�:dckZci^dc� hjg� aZh�b^hh^dch� hesX^VaZh� V^ch^� fjàjc�
GgdidXdaZ� XdcXZgcVci� aZ� gt\aZbZci� dWa^\Vid^gZ� YZh� Y^[[sgZcYh'� <aaZ� V� Zc� djigZ�
VYdeis� aZh� gshdaji^dch� +.,*� "OO@M#� Zi� +.,+� "OO@M#%� aàjcZ� XdcXZgcVci� aZh�
VXi^dch� X^k^aZh%� a àVjigZ� Zmeg^bVci� hZh� gZbZgX^ZbZcih� p� aV� :dbb^hh^dc� Yj� Ygd^i�
^ciZgcVi^dcVa� edjg� aZ� igVkV^a� egseVgVid^gZ� Z[[ZXijs'

CV� :dckZci^dc*� XdbedgiZ� ..� Vgi^XaZh%� Ydci� aZh� Vgi^XaZh� *&*1� Zi� aàVgi^XaZ� +)�
XdcXZgcZci� aV� iZgb^cdad\^Z%� aàZckd^%� aV� higjXijgZ� Zi� aZ� [dcXi^dccZbZci� YZ� aV�
b^hh^dc%� aZh� Vgi^XaZh� 2� "eVg'� +#%� *2� Zi� +*&-2� aZh� eg^k^at\Zh� Zi� aZh� ^bbjc^ish%� aZh�
Vgi^XaZh�.)&..� aZh� XaVjhZh� [^cVaZh'

8^ch^� hZ� iZgb^cZ� jc� igVkV^a� XdbbZcXs� eVg� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgå
cVi^dcVa� Zc� *2/)'� :ZiiZ� VccsZ&ap%� aV� :dbb^hh^dc� VYdeiV^i%� hjg� aV� WVhZ� Yàjc

*� CZ� iZmiZ� YZ� aV� :dckZci^dc� Zhi� VccZms%� VkZX� aZ� GgdidXdaZ� hjg� aZ� gt\aZbZci� dWa^\Vid^gZ�
YZh� Y^[[sgZcYh%� p� aV� gshdaji^dc� +.,)� "OO@M#'� ;Vch� XZiiZ� gshdaji^dc%� aà8hhZbWasZ� \scsgVaZ�
YZh� EVi^dch� Lc^Zh� scdcXZ� aZ� eg^cX^eZ� fjZ� X� aZh� igV^ish� bjai^aVisgVjm� fj^� edgiZci� hjg� aV�
XdY^[^XVi^dc� Zi� aZ� YskZadeeZbZci� egd\gZhh^[� Yj� Ygd^i� ^ciZgcVi^dcVa� dj� Ydci� aàdW_Zi� Zi� aZ� Wji�
^cisgZhhZci� aV� XdbbjcVjis� ^ciZgcVi^dcVaZ� YVch� hdc� ZchZbWaZ� YZkgV^Zci� uigZ� djkZgih� p� aV�
eVgi^X^eVi^dc� jc^kZghZaaZ� Ü'� <aaZ� hàZc\V\Z� p� ZmVb^cZg%� Vj� Xdjgh� YZ� hV� +.Z� hZhh^dc%� aV� fjZhi^dc�
YZ� a àZckd^� Vjm� <iVih� Yà^ck^iVi^dch� p� VY]sgZg� p� aV� :dckZci^dc� Xdc[dgbsbZci� Vjm� Vgi^XaZh� .)�
Zi� .+%� Ö� YZ� [Vrdc� p� VhhjgZg� aV� eVgi^X^eVi^dc� aV� eajh� aVg\Z� edhh^WaZ� p� aV� :dckZci^dc� hjg� aZh�
b^hh^dch� hesX^VaZh� Ü'� :Zh� egdedh^i^dch� [jgZci� VYdeisZh� p� aV� hj^iZ� Yàjc� VbZcYZbZci� egshZcis�
eVg� a àLc^dc� Jdk^si^fjZ� "8'>'%� +-Z� hZhh^dc%� YdX'� 3%5$,%<$-.)!� Zi� Xdc[dgbsbZci� p� aV� ;sXaVå
gVi^dc� hjg� aV� eVgi^X^eVi^dc� jc^kZghZaaZ� YZh� <iVih%� fj^� [V^i� eVgi^Z� YZ� a àVXiZ� [^cVa� YZ� aV� :dc[sgZcXZ�
YZh� EVi^dch� Lc^Zh� hjg� aZ� Ygd^i� YZh� igV^ish� "M^ZccZ%� *2/2#'
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CZ� egd_Zi%� egshZcis� p� aV� :dc[sgZcXZ� gsjc^Z� p�M^ZccZ� Zc� *2/*%� [ji� gZ_Zis'�LcZ�
gshdaji^dc%� VccZmsZ� p� aV� :dckZci^dc� hjg� aZh� gZaVi^dch�Y^eadbVi^fjZh�eZgbVcZciZh�
fj^� [ji� VYdeisZ� p� XZiiZ� Xdc[sgZcXZ%� ^ck^iV^i� aà8hhZbWasZ� \scsgVaZ� YZh� EVi^dch�
Lc^Zh� p� gZckdnZg� aV� bVi^tgZ� YZh� b^hh^dch� hesX^VaZh� p� aV� :dbb^hh^dc� Yj� Ygd^i�
^ciZgcVi^dcVa� edjg� jcZ� sijYZ� eajh� Veegd[dcY^Z�1'

Jj^k^gZci� igd^h� gVeedgih� YZ� D^aVc� 9Vgidh%� cdjkZVj� gVeedgiZjg� hesX^Va2'� @ah�
[jgZci� ZmVb^csh� eVg� aV� :dbb^hh^dc� adgh� YZ� hZh� hZ^o^tbZ*)%� Y^m&hZei^tbZ*C%�
Y^m&]j^i^tbZ*+� Zi� Y^m&cZjk^tbZ*,� hZhh^dch� Zi� VWdji^gZci� p� jc� cdjkZVj� egd_Zi*-

1� 8'>'%� */Z� hZhh^dc%� 8(*/10'
*2� ;Vch� hdc� egZb^Zg� gVeedgi%� aZ�egd[ZhhZjg� D^aVc� 9Vgidh� ZmVb^cV^i� Zc� YsiV^a� aV� bVi^tgZ�  MP $�

3WW^KS[O"� *2/-%� kda'� @@%� YdX'� 3%5>$*%',,"� Zi� *2/.%� kda'� @@%� YdX'� 3%5>$*%'-/!$� CZ� gVeedgi�
[ji� VbeaZbZci� gZbVc^s� YVch� aZ� egd_Zi� VYdeis� eVg� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa�
Zc� *2/-&*2/.�  M P $ � 3WW^KS[O"� *2/-%� kda'� @@%� YdX'� 3%+.&/"� X]Ve'� @@@%� Zi� *2/.%� kda'� @@%� YdX'�
3%,&&/"� X]Ve'� @@#'� :Z� egd_Zi� gshjaiV^i� YàjcZ� iZcYVcXZ%� YZ� eajh� Zc� eajh� bVgfjsZ%� p� Vhh^b^aZg�
aZ� egd_Zi� hjg� aZh� b^hh^dch� hesX^VaZh� p� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� hjg� aZh� gZaVi^dch�
Y^eadbVi^fjZh� eZgbVcZciZh'� ;Vch� aZh� gVeedgih� fjà^a� egshZciV� Zc� *2//� Zi� Zc� *2/0�  3WW^KS[O"�
*2//%� kda'� @@%� YdX'� 3%5>$*%'./� O ] � 3NN$� '� O ] � + 4� *2/0%� kda'� @@%� YdX'� 3%5>$*%'/*� O ] �
3NN$� '� d� + !" � D'� 9Vgidh� gZegdYj^hV^i� [^YtaZbZci� aZ� egd_Zi� YZ� aV� :dbb^hh^dc%� Zc� n� V_djiVci�
a àVgi^XaZ� )� hjg� aV� iZgb^cdad\^Z� Zi� aZh� Vgi^XaZh� O%� P%� *0W^h%� *0� iZg%� *0fjViZg� Zi� -)W^h%� dz� ^a�
hàZ[[dgrV^i� YZ� igVcX]Zg� aV� fjZhi^dc� XdcXZgcVci� aZh� a^b^iZh� YZ� Ysgd\ZVcXZ� YZh� gt\aZh� YZ� aV�
[jijgZ� XdckZci^dc'� :ZiiZ� fjZhi^dc� VkV^i� sis� bV^ciZh� [d^h� hdjaZksZ� Yth� *2/-� hVch� _VbV^h� uigZ�
gshdajZ%� p� XVjhZ� YZ� a à̂ chZgi^dc� Zc� fjZafjZh� Vgi^XaZh� hZjaZbZci� Yj� egd_Zi� YZ� aV� XaVjhZ� \K^P�
K MMX [N � MXW ][K S[O$� DV^h� aV� hdaji^dc� fjZ� aZ� gVeedgiZjg� hesX^Va� egdedhV^i� siV^i� XdcigVY^Xid^gZ'� <c�
Z[[Zi%� Vadgh� fjZ� aàVgi^XaZ� O�scdcrV^i� aà^cYsgd\ZVcXZ� YZh� gt\aZh� YZ� aV� [jijgZ� XdckZci^dc%� p� a àZmXZeå
i^dc� YZh� XVh� YZ� Ysgd\Vi^dc� ZmegZhhsbZci� egskjh� YVch� X]VfjZ� Vgi^XaZ� á� XZ� fj^� siV^i� Zc� eVg[V^i�
VXXdgY� ad\^fjZ� VkZX� a à^chZgi^dc� YZ� aV� XaVjhZ� d� V XSW \� Z^ nSU� W nOW � \XS]� MX W _ OW ^ � K^ ][OV OW ]� YVch�
fjZafjZh� Vgi^XaZh� hZjaZbZci� ÄáÄ� a àVgi^XaZ� *0W^h� scdcrV^i� aV� kVaZjg� Y^hedh^i^kZ� YZh� gt\aZh�
gZaVi^kZh� Vjm� eg^k^at\Zh� Zi� Vjm� ^bbjc^ish'� Fc� eZji� YdcX� hZ� YZbVcYZg� fjZaaZ� kVaZjg� D'� 9Vgidh�
Viig^WjV^i� p� a à^chZgi^dc� YZ� aV� XaVjhZ� Ysgd\Vid^gZ� YVch� XZgiV^ch� Vgi^XaZh� hjg� aZh� eg^k^at\Zh� Zi� aZh�
^bbjc^ish� "p� hVkd^g%� a àVgi^XaZ� +*� gZaVi^[� p� aV� a^WZgis� YZ�bdjkZbZci%� Zi� aàVgi^XaZ� +/%� eVgV\gVe]Z�+%�
gZaVi^[� p� aà^bbjc^is� YZ� aV� _jg^Y^Xi^dc� X^k^aZ� Zi� VYb^c^higVi^kZ� YZ� aà<iVi� YZ� gsXZei^dc#'� <c�
djigZ%� a àVgi^XaZ� *0iZg%� eVgiVci� YZ� aV� _jhiZ� XdchiViVi^dc� YZh� Y^[[sgZcXZh� YZ� c^kZVj� Zi� YZ� iqX]Z�
Zm^hiVci� eVgb^� aZh� b^hh^dch� hesX^VaZh%� Xdc[sgV^i� Vjm� <iVih� aV� [VXjais� Yà^cigdYj^gZ� YZ� Xdbbjc�
VXXdgY� Y^kZgh� YZ\gsh� YVch� a àdXigd^� YZh� eg^k^at\Zh� Zi� YZh� ^bbjc^ish� hZadc� aV� cVijgZ� YZ� X]VfjZ�
b^hh^dc� hesX^VaZ'� Jdja^\cdch� fjZ� aZh� Vgi^XaZh� *0W^h� Zi� *0iZg� cZ� [jgZci� eVh� ^chsgsh� YVch� aZ�
gVeedgi� XdbbZ� egdedh^i^dc� VaiZgcVi^kZ� p� a àVgi^XaZ� O%� XZ� fj^� VjgV^i� gZcYj� aà^chZgi^dc� VXXZeiVWaZ'�
8� XZh� Vgi^XaZh%� ^a� [Vji� V_djiZg� aàVgi^XaZ� -)W^h%� fj^%� Zc� bVi^tgZ� YZ� Y^hXg^b^cVi^dc%� hiVijV^i� p�
a àVa^csV� X#� fjZ� a àVXXdgY� a^b^iVi^[� YZ� eg^k^at\Zh� Zi� ^bbjc^ish� ZcigZ� YZjm� <iVih� càZhi� eVh�
Y^hXg^b^cVid^gZ'� ;Vch� aZ� egd_Zi� Ys[^c^i^[� saVWdgs� eVg� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa�
Zc� *2/0%� ^a� cZ� gZhiV� YZ� idjh� XZh� Vgi^XaZh� fjZ� a àVgi^XaZ� -)W^h� "YZkZcj� a àVgi^XaZ� .)#'� :Z� [ji� aZ�
gshjaiVi� YZ� aV � iZcYVcXZ%� edh^i^kZ� XZiiZ� [d^h%� k^hVci� p� Vhh^b^aZg� p� idji� eg^m� aZY^i� egd_Zi� p� aV�
:dckZci^dc� YZ� M^ZccZ� YZ� *2/*'

*)� 3WW^KS[O"� *2/-%� kda'� @%� hsVcXZh� 0.0%� 0.1%� 0/)� p� 0/,%� 0/1� p� 00)'
**� 3WW^KS[O"� *2/.%� kda'� @%� hsVcXZh� 1)-� p� 1)2%� 1*0%� 1*2%� ~� 2+� p� *-)%� 1+)%� ~� +2� p� ,*'
*+� 3WW^KS[O"� *2//%� kda'� @%� hsVcXZh� 1-.%� 100%� 101%� 11*� p� 11,%� 12-'
*,� 3WW^KS[O"� *2/0%� kda'� @%� hsVcXZh� 120� p� 2*)%� 2*+� p� 2+0%� 2+2� p� 2-*'
**� AKYYX[]� N O � UK � 5 XVV S\\SXW� N^ � N [X S]� SW ]O[WK]SXWK U� \^[� UO \ � ][K_K^a� N O � \K � N Sa #W O^ _SfV O�

\O\\SXW � "1� bV^� &� *-� _j^aaZi� *2/0#%� YdXjbZcih� d[[^X^Zah%� 8'>'%� ++Z� hZhh^dc%� 3%,-&/%AO_$� '"�
X]Ve'� @@'
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^che^gs� VbeaZbZci� YZ� aV� :dckZci^dc� YZ� M^ZccZ� hjg� aZh� gZaVi^dch� Y^eadbVi^fjZh�
eZgbVcZciZh'

Cà8hhZbWasZ� \scsgVaZ� YZh� EVi^dch� Lc^Zh� ZmVb^cV� XZ� egd_Zi� adgh� YZ� hZh� k^c\i&�
igd^h^tbZ*.� Zi� k^c\i&fjVig^tbZ� hZhh^dch*1� Zi� VYdeiV� aZ� 1� YsXZbWgZ� *2/2� aV�
:dckZci^dc� hjg� aZh� b^hh^dch� hesX^VaZh*7'

8j� Xdjgh� YZ� XZiiZ� sijYZ� Zi� Vegth� jc� ZmVbZc� YsiV^aas� YZ� aV� Ys[^c^i^dc� YZ�
Ö� b^hh^dc� hesX^VaZ� Ü� VYdeisZ� eVg� aV� :dckZci^dc%� cdjh� VcVanhZgdch� Wg^tkZbZci�
aZh� Vgi^XaZh� XdcXZgcVci� aàZckd^� Zi� aV� higjXijgZ� YZ� aV� b^hh^dc� hesX^VaZ'� Edjh�
ZmVb^cZgdch� Zchj^iZ� aZh� Vgi^XaZh� gZaVi^[h� Vjm� eg^k^at\Zh� Zi� ^bbjc^ish� VnVci� jc�
\gVcY� ^cisgui�egVi^fjZ� Zi�cdjh� aZh� Xdc[gdciZgdch� VkZX� aZh� Vgi^XaZh� XdggZhedcYVcih�
YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� hjg� aZh� b^hh^dch� Y^eadbVi^fjZh� eZgbVå
cZciZh'� CàVcVanhZ� edgiZgV� Zc[^c� hjg� aZh� XaVjhZh� [^cVaZh� Zi� hjg� aZ�GgdidXdaZ� XdcXZgå
cVci� aZ� gt\aZbZci� dWa^\Vid^gZ� YZh� Y^[[sgZcYh'

@'� C<� G?<EFD<E<� ;<� C8� ;@GCFD8K@<� Ö� 36� 9?5� Ü� <K�
Cà8IK@:C<� *%� 8C@E<8� V#� ;<� C8� :FEM<EK@FE

CZ� e]scdbtcZ� YZh� b^hh^dch� hesX^VaZh*1� dj� Y^eadbVi^Z� KN� R X M � V� VXfj^h� YZ�
a à̂ bedgiVcXZ� YVch� aZ� bdcYZ� bdYZgcZ� hjgidji� YZej^h� aV� YZjm^tbZ� \jZggZ� bdcå
Y^VaZ� p� aV� hj^iZ� YZ� a à̂ ciZch^[^XVi^dc� YZh� gZaVi^dch� ^ciZgcVi^dcVaZh� Zi� YZ� aZjg�
XVgVXitgZ� YZ� eajh� Zc� eajh� iZX]c^fjZ*2'

@a� XdcXZgcZ� jcZ� XVis\dg^Z� ]sisgd\tcZ� YZ� eZghdccZh� V\^hhVci� edjg� aZ� XdbeiZ�
Yà<iVih� dj� YZ� idji� VjigZ� hj_Zi� YZ� Ygd^i� ^ciZgcVi^dcVa%� fj^� dci� XdbbZ� igV^ih�
Xdbbjch� Zi� ZhhZci^Zah� aàVXi^dc� bZcsZ� Zc� iVci� fjàdg\VcZh� Yàjc� hj_Zi� YZ� Ygd^i�
^ciZgcVi^dcVa� ZckZgh� jc� VjigZ� hj_Zi� YZ� Ygd^i� ^ciZgcVi^dcVa� "XVgVXitgZ� Xdbbjc�
VkZX� aV� Y^eadbVi^Z�eZgbVcZciZ#� Zi� aV� YjgsZ� iZbedgV^gZ� YZh� [dcXi^dch� "XVgVXitgZ�
egdegZ� p� aV� Y^eadbVi^Z� KN� R X M! �+)'

*/� ;dXjbZcih� egdk^hd^gZh%� 8'>'%� +,Z� hZhh^dc%� 3%5$,%BA$'&)/� p� '&+/"� BA$� '&,'� p� '&,/"�
BA$� '&-'� Zi� '&-("� BA$� '&.-� p� '&/&� Zi�AKYYX[]� N O � UK� B SaSfV O� 5 XVV S\\SXW"� 3%-)-+$

*/� ;dXjbZcih� egdk^hd^gZh%� 8'>'%� +-Z� hZhh^dc%�3%5$,%BA$�''('� p� ''+)"� BA$�''-&� Zi� AKYYX[]�
N O � UK� B Sa SfV O� 5 XVV S\\SXW"� 3%--//$

*0� 8'>'%� +-Z� hZhh^dc%� 3%A7B%(+)&$
*1� :ZiiZ� ZmegZhh^dc� Zhi� YàjhV\Z� XdjgVci� Vjm� EVi^dch� Lc^Zh� edjg� Ysh^\cZg� aZ� e]scdbtcZ�

YZ� aV� Y^eadbVi^Z� KN � RXM$
*2� Gdjg� jcZ� sijYZ� YsiV^aasZ� YZ� XZ� e]scdbtcZ� M P $� ; FEE8ILDD8 %� D'I'%� <K� NSYUXVKcSK �

Ö� KN� R X M � Ü%� EVeaZh%� *2/1'� 5P$� Zc� djigZ� 9 8IKFJ%� D'%� Ö� CZ� hiViji� YZh� b^hh^dch� hesX^VaZh� YZ� aV�
Y^eadbVi^Z� KN� R X M � Ü%� A$5$3$6$:$"� *2/,%� kda'� @%� ee'� -+.� Zi� hh'� CZh� VjigZh� VjiZjgh� Zhfj^hhZci�
hZjaZbZci� aZ� e]scdbtcZ� YVch� aZ� XVYgZ� YàdjkgV\Zh� eajh� \scsgVjm'� DubZ� a àdjkgV\Z� YZ�
N 8K<IJ% � D'%� C RO� Ö� KN � R X M � Ü� N SY UXV K]"� K]Z� ?V\jZ%� *2/,%� cZ� XdchVXgZ%� bVa\gs� aZ� i^igZ%�
fjàjc� WgZ[� X]Ve^igZ� p� XZi� Vg\jbZci'

+)� 8� cdigZ� Vk^h� aZ� iZgbZ� N SY UXV K ]SO � Ysh^\cZ� ZhhZci^ZaaZbZci� aZ� egZb^Zg� igV^i� fjàdc�
k^Zci� YàscdcXZg'� KdjiZ� gs[sgZcXZ� Vj� gVc\� Y^eadbVi^fjZ� Zc� Zhi� YdcX� ZmXajZ%� gs[sgZcXZ� fj^� YVch�
aZ� XVh� YZ� aV� Y^eadbVi^Z� KN � R X M � hZgV^i� sigVc\tgZ� p� aV� gsVa^is'
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:^idch� p� i^igZ� YàZmZbeaZ� aZh� OW _Xb e\� S]SWe[KW]\"� Zckdnsh� Zc� k^h^iZh� hjXXZhh^kZh�
YVch� eajh^Zjgh� <iVih4� aZh� Oa OM^ ]S_O� KQOW]\"� V^ch^� VeeZash� eVgXZ� fjZ� cdbbsh�
Y^gZXiZbZci� eVg� aZ� X]Z[� YZ� aà<iVi� "egVi^fjZ� gseVcYjZ� hjgidji� Vjm� <iVih&Lc^h�
Yà8bsg^fjZ#4� aZh� dWhZgkViZjgh� Zi� aZh� Ysas\jsh� Vjm� Xdc[sgZcXZh%� Vjm� Xdc\gth�
Zi� YàVjigZh� gsjc^dch� ^ciZgcVi^dcVaZh4� aZh� X]Z[h� Yà<iVi%� X]Z[h� YZ� \djkZgcZbZci%�
b^c^higZh� YZh� 8[[V^gZh� sigVc\tgZh� Zi� VjigZh�bZbWgZh� Yj� \djkZgcZbZci�Zc� k^h^iZ�
d[[^X^ZaaZ� p� aàsigVc\Zg4� aZh� Zckdnsh� hesX^Vjm� YZh� \djkZgcZbZcih� N O� PK M]X � Zi� YZh�
^chjg\sh� Zc� iVci� fjZ� WZaa^\sgVcih�+*�4� aZh� bZhhV\Zgh4� aZh�b^hh^dch� egdidXdaV^gZh� Zi�
YZ� Xsgsbdc^Z%� V^ch^� fjZ� idjiZ� aV� \VbbZ� YZ� b^hh^dch� iZbedgV^gZh� ZckdnsZh� p�
aàsigVc\Zg� edjg� hàVXfj^iiZg� YZ� iqX]Zh� hesX^[^fjZh� Vjhh^� W^Zc� eda^i^fjZh� fjZ� iZX]å
c^fjZh'

<�K[]SMUO� '"� KUSWeK� K!� YZ� aV� :dckZci^dc� Ys[^c^i� V^ch^� aV�b^hh^dc� hesX^VaZ� 3
Ö� C àZmegZhh^dc� V S\\SXW � \Y eM SK UO � hàZciZcY� YàjcZ� b^hh^dc� iZbedgV^gZ%� VnVci� jc�

XVgVXitgZ� gZegshZciVi^[� YZ� a à<iVi%� ZckdnsZ� eVg� jc� <iVi� Vjegth� Yàjc� VjigZ� <iVi� VkZX�
aZ� XdchZciZbZci� YZ� XZ� YZgc^Zg� edjg� igV^iZg� VkZX� aj^� YZ� fjZhi^dch� YsiZgb^csZh� dj�
edjg� VXXdbea^g� Vjegth� YZ� aj^� jcZ� iqX]Z� YsiZgb^csZ'� Ü

CV� :dckZci^dc%� Zc� VYdeiVci� XZiiZ� Ys[^c^i^dc%� V� a^b^is� hV� edgisZ� YVch� jc�
YdjWaZ� hZch�++'

Kdji� YàVWdgY%� ZaaZ� eVgaZ� Yàdg\VcZh� Yà<iVi'� Jdci� YdcX� ZmXajZh� aZh� b^hh^dch�
hesX^VaZh� ZckdnsZh� dj� gZrjZh� eVg� YàVjigZh� hj_Zih� YZ� Ygd^i� ^ciZgcVi^dcVa%� iZah%� eVg�
ZmZbeaZ%� aZh� ^chjg\sh&WZaa^\sgVcih� dj� aZh� dg\Vc^hVi^dch� ^ciZgcVi^dcVaZh+,'

+*� CZh� ^chjg\sh� hdci� hj_Zih� YZ� Ygd^i� ^ciZgcVi^dcVa� p� XdcY^i^dc� fjà̂ ah� V^Zci� gsjhh^� p� siVWa^g�
jcZ� dg\Vc^hVi^dc� eda^i^fjZ� Zi� b^a^iV^gZ� Z[[^XVXZ� hjg� aZ� iZgg^id^gZ� fjà^ah� XdcigyaZci� Zi� fjà^ah�
V^Zci%� eVg� XdchsfjZci%� VXfj^h� aZ� Ygd^i� YàuigZ� igV^ish� XdbbZ� WZaa^\sgVcih'

++� C àVYdei^dc� YZ� XZiiZ� Ys[^c^i^dc� [ji� [dgi� XdcigdkZghsZ'� Gajh^Zjgh� Ysas\jsh%� egsdXXjesh� YZ�
aàZmiZch^dc� ZmXZhh^kZ� YdccsZ� Vjm� eg^k^at\Zh� Zi� ^bbjc^ish%� hàZ[[dgXtgZci� YZ� [V^gZ� VYdeiZg� jcZ�
Ys[^c^i^dc� eajh� gZhig^Xi^kZ� "ZmXajh^dc� YZh� b^hh^dch� gZbea^hhVci� YZh� [dcXi^dch� iZX]c^fjZh%� M P$�
SWP[K"� cdiZ� ,-#'� @ah� egdedhtgZci� Vjhh^� YZ� hjWdgYdccZg%� X]VfjZ� [d^h%� p� jc� VXXdgY� KN � R X M � ZcigZ�
aZh� <iVih%� aV� gZXdccV^hhVcXZ� Yj� XVgVXitgZ� YZ� b^hh^dc� hesX^VaZ� Vjm� [^ch� YZ� a àVeea^XVi^dc� YZ� aV�
:dckZci^dc�  MP $ � 3$8$"� ++Z� hZhh^dc%� YdX'� 3%,-&/%AO_$�'"� 3WWOaO� '"� e'� ,1� 3� dWhZgkVi^dch� YZh�
<iVih&Lc^h� hjg� a àVgi^XaZ� )4� M P $ � Vjhh^� :dchZ^a� YZ� a à<jgdeZ%� >gdjeZ� YZ� igVkV^a� hjg� aZ� Ygd^i� YZh�
b^hh^dch� hesX^VaZh%� *2/2%� 5 XW PSN OW ]SO U� >I(D^hh^dch� "/2#� .%� ~� **%� e'� - #'� LcZ� iZaaZ� egdedh^i^dc�
cdjh� hZbWaZ� VWhdajbZci� ^cVXXZeiVWaZ%� XVg� aZ� XVgVXitgZ� YZ� b^hh^dc� hesX^VaZ� YseZcY� jc^fjZbZci�
YZ� a àZhhZcXZ� YZ� aV� b^hh^dc%� XàZhi&p&Y^gZ� YZ� aV� egshZcXZ� YZh� igV^ih� "XVgVXitgZ� gZegshZciVi^[� YZ�
aà<iVi� YàZckd^%� YjgsZ� iZbedgV^gZ� YZh� [dcXi^dch#� fj^� fjVa^[^Zci� aZh� b^hh^dch� hesX^VaZh'� @a� cZ�
eZji� eVh� kVg^Zg� X]VfjZ� [d^h� hZadc� fjZ� aà<iVi� YZ� gsXZei^dc� ZciZcY� dj� càZciZcY� eVh� XdcXsYZg� aZh�
eg^k^at\Zh� Zi� aZh� ^bbjc^ish� egskjh� eVg� aV� :dckZci^dc'� :Z� càZhi� fjàp� a às\VgY� YZ� a àdXigd^� dj�
cdc� YZ� XZh� YZgc^Zgh� Zi� p� aV� gsXZei^dc� dj� cdc� YZ� aV� b^hh^dc� fjZ� a à<iVi� YZ� gsXZei^dc� eZji�
a^WgZbZci� ZmZgXZg� hV� [VXjais� YZ� YsX^h^dc'

+,� <c� XZ� fj^� XdcXZgcZ� XZh� YZgc^tgZh%� aV� bVi^tgZ� Zhi� gs\asZ� YVch� Y àVjigZh� :dckZci^dch� dj�
W^Zc� eVg� VcVad\^Z'� Edjh� cZ� XdbegZcdch� idjiZ[d^h� eVh� edjgfjd^� aZh� [dcXi^dccV^gZh� Zi� aZh�
ZmeZgih� Yàdg\Vc^hVi^dch� ^ciZgcVi^dcVaZh� Zc� b^hh^dc� Yd^kZci� _dj^g� Yàjc� igV^iZbZci� ^c[sg^Zjg� p�
XZaj^� YZh� gZegshZciVcih� Yà<iVih� Zc� b^hh^dc'� 5P$� Zc� Z[[Zi%� aV� :dckZci^dc� hjg� aZh� b^hh^dch�
hesX^VaZh%� Vgi'� ++� Zi� hh'%� Zi� aV� :dckZci^dc� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� YZh� EVi^dch� Lc^Zh%�
Vgi^XaZh� M� Zi� M@%� Zc� aZh� XdbeVgVci'� :Zh� YZgc^Zgh� Vgi^XaZh� eZjkZci� uigZ� Veea^fjsh� eVg� VcVad\^Z�
p� YàVjigZh� dg\Vc^hVi^dch� ^ciZgcVi^dcVaZh'� @ah� gZ[atiZci%� YàV^aaZjgh%� aV� h^ijVi^dc� \scsgVaZ� Zc�
aV� bVi^tgZ'
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<c� djigZ%� Zc� eVgaVci� YZ� YZjm� <iVih� "Ö � '''� ZckdnsZ� eVg� jc� <iVi� Vjegth� Yàjc�
VjigZ� <iVi'''� Ü #%� ZaaZ� hZbWaZ� hZ� gs[sgZg� jc^fjZbZci� Vjm� gVeedgih� W^aVisgVjm'�
JZgV^Zci� YdcX� ZmXajh� aZh� gVeedgih�bjai^aVisgVjm�Zi%� Zc�eVgi^Xja^Zg%� aZh� Ysas\Vi^dch�
Vjm� Xdc[sgZcXZh� Zi� p� YàVjigZh� gsjc^dch� ^ciZgcVi^dcVaZh�+-'

DV^h� aV� egshZcXZ� YVch� aV� :dckZci^dc� YZ� a �K[]SMUO� ,HB"� fj^%� hVch� edhh^W^a^is�
Yàsfj^kdfjZ%� hZ� gs[tgZ� Vjm� gVeedgih�bjai^aVisgVjm%� V^ch^�fjZ� XZaaZ� YZh� K[]SMUO\�',"�
YK[$� '"� Zi� +J+/%� YZhi^csh� p� uigZ� Veea^fjsh� hjgidji� Zc� XVh� YZ� gVeedgih� bjai^å
aVisgVjm%� hàdeedhZci� p� jcZ� iZaaZ� ^ciZgegsiVi^dc� YZ� aàVgi^XaZ� *%� Va^csV� V#'

Cà^ciZgegsiVi^dc� ZmiZch^kZ� "^cXajh^dc� YZh� gVeedgih�bjai^aVisgVjm#%�djigZ�fjàZaaZ�
igdjkZ� jcZ� WVhZ� hda^YZ� YVch� aZh� Vgi^XaZh� X^ish%� edjggV^i� hZ� [dcYZg� hjg� aV� Xdch^å
YsgVi^dc� fjZ� aZh� gVeedgih� bjai^aVisgVjm�eZjkZci� idj_djgh� uigZ� gsYj^ih%� Zc� XZ� fj^�
XdcXZgcZ�aZ� XdchZciZbZci�Zi� aV�gsXZei^dc�YZh�b^hh^dch%�p�jcZ�eajgVa^is�YZ�gVeedgih�
W^aVisgVjm�ZcigZ�aà<iVi�YZ� gsXZei^dc�Zi� aZh�<iVih�YàZckd^'�CàdWhiVXaZ�fjZ�gZegshZciZ�
jcZ� ^ciZgegsiVi^dc� a^iisgVaZ� YZ� aàVgi^XaZ� *%� Va^csV� V#� hZgV^i� V^ch^� [gVcX]^'

CàVcVanhZ� YZh� igVkVjm� egseVgVid^gZh� cdjh� bZi� Zc� egshZcXZ%� YàjcZ� eVgi%� YZ� aV�
YsX^h^dc� YàZmXajgZ� Yj� X]Vbe� YàVeea^XVi^dc� YZ� aV�:dckZci^dc� aZh� Ysas\Vi^dch� Vjm

+-� :Zh� Ysas\Vi^dch� Xdchi^ijZci� csVcbd^ch� jcZ� YZh� [dgbZh� aZh� eajh� ^bedgiVciZh� YZ� Y^eadå
bVi^Z� KN� R XM$� <hhZci^ZaaZbZci� YZjm� edh^i^dch� hZ� YZhh^ctgZci� Vj� Xdjgh� YZh� YsWVih� p� XZ� hj_Zi�
Vj� hZ^c� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa� 3� a àjcZ� eZcX]Vci� kZgh� aà^cXajh^dc� YZ� aV�
bVi^tgZ� YVch� aZ� egd_Zi� hjg� aZh� gVeedgih� ZcigZ� aZh� <iVih� Zi� aZh� Fg\Vc^hVi^dch� ^ciZgcVi^dcVaZh�
"egd_Zi� Zc� Xdjgh� YàsaVWdgVi^dc� eVg� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa%� gVeedgiZjg� hesX^Va�
D'� 8WYjaaV]� <a&<g^Vc#%� a àVjigZ� iZcYVci� p� a à^cXajh^dc� YZ� aV� bVi^tgZ� YVch� aZ� egd_Zi� hjg� aZh�
b^hh^dch� hesX^VaZh� "3WW^KS[O"� *2/-%� kda'� @%� hsVcXZh� 0+,� Zi� 0+-#'� :ZiiZ� YZgc^tgZ� i]thZ� [ji�
hdjiZcjZ� eVg� fjZafjZh� bZbWgZh� Zc� aV� a^b^iVci� Vj� XVh� YZ� Xdc[sgZcXZh� XdckdfjsZh� eVg� YZh�
<iVih'� CV� a^b^iVi^dc� cdjh� hZbWaZ� VWhdajbZci� ^cVXXZeiVWaZ%� XVg� jc� Xg^itgZ� ejgZbZci� [dgbZa%�
iZa� fjZ� XZaj^� YZ� a àdg\VcZ� XdckdfjVci� "<iVi� dj� Fg\Vc^hVi^dc� ^ciZgcVi^dcVaZ#%� cZ� eZji� eVh�
siVWa^g� jcZ� Y^[[sgZci^Vi^dc� YVch� aZ� gs\^bf� _jg^Y^fjZ� Yj� bubZ� e]scdbtcZ'� :ZiiZ� i]thZ%�
gZXjZ^aaVci� Vj� YsWji� eZj� YZ� XdchZciZbZcih�  3WW^KS[O"� *2/-%� kda'� @%� 0+,Z� hsVcXZ#%� eg^i�
Zchj^iZ� Yj� ed^Yh'� <aaZ� [ji� XdchVXgsZ� eVg� jc� VbZcYZbZci� egshZcis� eVg� aV� >gVcYZ&9gZiV\cZ�
Vj� Xdjgh� YZ� aV� +-Z� hZhh^dc� YZ� a à8hhZbWasZ� \scsgVaZ� "8'>'%� +,Z� hZhh^dc%� YdX'� 3:5$,'<$-&*"�
gZegdYj^i� YVch� aZ� YdX'� 8'>'%� +-Z� hZhh^dc%� 3%5$,%<$-*B%5X[['� ' !$� :Zi� VbZcYZbZci� VjgV^i�
Y{� hàVeea^fjZg%� Yj�bd^ch� hZadc� aà^ciZci^dc�YZh� VjiZjgh%� jc^fjZbZci� Vjm� Xdc[sgZcXZh� XdckdfjsZh�
eVg� YZh� <iVih%� bV^h� hV� [dgbjaVi^dc� cdjh� aV^hhZ� hXZei^fjZ� p� XZi� s\VgY'� @a� [ji� Zchj^iZ� gZi^gs'

(+� Ö� ;Zjm� dj� eajh^Zjgh� <iVih� eZjkZci� ZckdnZg� X]VXjc� Zc� bubZ� iZbeh� jcZ� b^hh^dc�
hesX^VaZ� Vjegth� Y àjc� VjigZ� <iVi%� VkZX� aZ� XdchZciZbZci� YZ� XZi� <iVi� dWiZcj� Xdc[dgbsbZci�
p� a àVgi^XaZ� +%� edjg� igV^iZg� ZchZbWaZ%� VkZX� a àVXXdgY� YZ� idjh� XZh� <iVih%� YàjcZ� fjZhi^dc� egshZciVci�
jc� ^cisgui� Xdbbjc� edjg� idjh'� Ü

+/� 8gi'� */%� eVg'� *� 3� Ö� CdghfjZ� YZjm� dj� eajh^Zjgh� b^hh^dch� hesX^VaZh� hZ� gsjc^hhZci� hjg� aZ�
iZgg^id^gZ� YZ� aà<iVi� YZ� gsXZei^dc� dj� Yàjc� <iVi� i^Zgh%� aV� egshsVcXZ� ZcigZ� XZh� b^hh^dc� Zhi�
YsiZgb^csZ'''� Ü 4� Vgi'� *1� 3� ;Zh� b^hh^dch� hesX^VaZh� YZ� YZjm� dj� eajh^Zjgh� <iVih� cZ� eZjkZci�
hZ� gsjc^g� hjg� aZ� iZgg^id^gZ� Yàjc� <iVi� i^Zgh� fjàVegth'''� Ü'� ;Vch� XZi� Vgi^XaZ%� eajh� fjZ� YVch�
aàVgi^XaZ� */%� eVg'� *%� aZ� iZgbZ� Ö� eajh^Zjgh� l� egZcY� Yj� gZa^Z[� Yj� [V^i� fjZ� a àdc� egshjeedhZ� ^X^�
csXZhhV^gZbZci� jc� gVeedgi� bjai^aVisgVa%� Vadgh� fjZ� YVch� a àVjigZ� ^a� eZji� Vjhh^� hàV\^g� Y àjcZ�
egshZcXZ� h^bjaiVcsZ� dXXVh^dccZaaZ%� cdc� eVh� ^ciZgYseZcYVciZ%� Zi� aV� gsjc^dc� eZji� Vkd^g� a^Zj� edjg�
jcZ� gV^hdc� ejgZbZci� egdidXdaV^gZ'
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gsjc^dch� ^ciZgcVi^dcVaZh�(-"� YZ� aàVjigZ%�Yj� Xg^itgZ�scdcXs�eVg� aZ�gVeedgiZjg� hesX^Va�
D^aVc� 9Vgidh� YVch� aZ� Wji� YZ� XaVg^[^Zg� aZ� XdciZcj� YZ� a àVgi^XaZ� /'� 8� _jhiZ� i^igZ%�
eajh^Zjgh� Ysas\jsh� Xdch^YsgV^Zci� XZi� Vgi^XaZ� Zc� XdcigVY^Xi^dc� VkZX� aV� YsX^h^dc�
X^&YZhhhjh� bZci^dccsZ�D'� JZadc� D'� 9Vgidh� Ö� XZi� Vgi^XaZ� Zhi� YZhi^cs� p� Xdjkg^g� YZh�
XVh� YZ� Y^eadbVi^Z�KN�R X M � gZaVi^[h� p� YZh� fjZhi^dch� fj^� hdci�Yàjc� ^cisgui� Xdbbjc�
edjg� jc� cdbWgZ� a^b^is� Yà<iVih� Zi� fj^�cZ�edjggV^Zci� YdcX�eVh� uigZ� igV^isZh� YVch�
aZ� XVYgZ� YZ� aV� Y^eadbVi^Z� XdaaZXi^kZ�Ü +2'

8^ch^%� aZ� Xg^itgZ� YZ� Y^hi^cXi^dc� ZcigZ� aZh� gVeedgih� bjai^aVisgVjm� ZcigVci� YVch�
aZ� X]Vbe� YàVeea^XVi^dc� YZ� aV�:dckZci^dc� Zi� XZjm� fj^� hàZc� igdjkZci� ZmXajh� hZgV^i�
aZ� cdbWgZ� a^b^is� Yà<iVih� ^cisgZhhsh� p� aV� fjZhi^dc� Zi%� eVg� XdchsfjZci%� eVgi^X^eVci�
p� aV� gsjc^dc'

CV� Y^hi^cXi^dc� cZ�cdjh� hZbWaZ�eVh� igth� XdckV^cXVciZ� Zi� hdc� Wji�cdjh� sX]VeeZ%�
hjgidji� h^� aàdc� Xdch^YtgZ� fjZ� aV� :dckZci^dc� egskd^i� YZh� eg^k^at\Zh� Zi� ^bbjc^ish�
igth� siZcYjh� Zi� Vhh^b^aZ� egZhfjZ� Zci^tgZbZci� aZ� hiViji� Yj� Y^eadbViZ� KN� RX M �
p� XZaj^� Yj� Y^eadbViZ�eZgbVcZci'

8� XZaV� ^a� Xdck^Zci� YàV_djiZg� YZjm� Vg\jbZcih� fj^� cdjh� hZbWaZci� igth� ^bedgå
iVcih� 3

V#� aZ� iZmiZ� YàjcZ� XdckZci^dc� V� jcZ� Zm^hiZcXZ� VjidcdbZ� eVg� gVeedgi� Vjm�
igVkVjm�fj^� a àdci�egsXsYs'�Fg�Yj�bdbZci�fjZ%�YàVegth�aZ�iZmiZ�YZ�aV�:dckZci^dc%�
aV� i]thZ� YZ� aà^cXajh^dc� YZh� Ysas\Vi^dch� p� ]X^ ]O� gsjc^dc� ^ciZgcVi^dcVaZ� Zhi� hdjiZå
cVWaZ%� aZh� igVkVjm� egseVgVid^gZh� cZ� eZjkZci� Xdchi^ijZg� jc� dWhiVXaZ� YsX^h^[� p� jcZ�
iZaaZ� ^cXajh^dc,)4

W#� h^� dc� VXXZeiZ� aV� i]thZ� hZadc� aVfjZaaZ� aV� :dckZci^dc� hjg� aZh� b^hh^dch�
hesX^VaZh� hàVeea^fjZ� jc^fjZbZci� Vjm� gsjc^dch� ^ciZgcVi^dcVaZh� dz� aZ� cdbWgZ�
Yà<iVih� eVgi^X^eVcih� Zhi� igth� a^b^is� Zi� kj� a àsiZcYjZ� Xdch^YsgVWaZ� VXXdgYsZ� Vj�
XdciZcj� YZh� eg^k^at\Zh� Zi� YZh� ^bbjc^ish� YVch� XZiiZ� :dckZci^dc�á� siZcYjZ� fj^�
cZ� igdjkZ� eVh� hdc� sfj^kVaZci� YVch� aZh� gt\aZh� gs\^hhVci� VXijZaaZbZci� aZ� hiViji�
YZh�Ysas\jsh�Vjm�Xdc[sgZcXZh�^ciZgcVi^dcVaZh�,*�á�^a�Zc�gshjaiZgV�fjZ�YZh�gsjc^dch�
^ciZgcVi^dcVaZh� Yà̂ bedgiVcXZ� a^b^isZ� _dj^gdci� Yàjc� hiViji� eajh� eg^k^as\^s� fjZ�
XZaj^� gshZgks� Vjm� \gVcYZh� gsjc^dch� ^ciZgcVi^dcVaZh'

+0� 3WW^KS[O"� @2/)%� kda'� @%� ./.Z� hsVcXZ%� ~� +.4� AKYYX[]� N O � UK� 5 XVV S\\SXW� N ^ � N [X S]� SW ]O[ p
WK]SXWKU� 3%**(+"� ~� ,+� Zi� ,,4� AKYYX[]� N O � UK � 5 XVV S\\SXW� N^� N [X S]� SW ]O[WK ]SXWK U� 3%++&/"�
~� /,4� AKYYX[]� N O � UK� B Sa SfV O� 5 XVV S\\SXW� 3%--//"� ~� *01%� ee'� /)� Zi� hh'

+1� 8'>'%� +,}� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&**"� '&*+"� '&+)"� '&.-� p� '&./$
(/� 8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&*+"� e'� +'
,)� 5P$� Vjhh^� aZh� Vgi^XaZh� ,*� Zi� ,+� YZ� aV� :dckZci^dc� YZ� M^ZccZ� hjg� aZ� Ygd^i� YZh� igV^ish%

+,� bV^� *2/2'� CV� fjZhi^dc� XdcXZgcVci� a à^ciZgegsiVi^dc� Zi� a àVeea^XVi^dc� YZ� aV� :dckZci^dc� gZatkZ�
YZ� aV� XdbesiZcXZ� dWa^\Vid^gZ� YZ� aV� :djg� ^ciZgcVi^dcVaZ� YZ� Ajhi^XZ� Y àVegth� aZ� GgdidXdaZ� hjg� aZ�
gt\aZbZci� dWa^\Vid^gZ� YZh� Y^[[sgZcYh�  MP $ � SW P[K "� e'� 01#'� DV^h� ^a� cZ� [Vji� eVh� djWa^Zg� fjZ� aZ�
GgdidXdaZ� Zhi� idiVaZbZci� ^cYseZcYVci� YZ� aV� :dckZci^dc� Zc� XZ� fj^� XdcXZgcZ� aV� gVi^[^XVi^dc�
Zi� a àVY]sh^dc'

,*� 5P$� ZcigZ� VjigZh%� aV� :dckZci^dc� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� YZh� EVi^dch� Lc^Zh%
*,� [skg^Zg� *2-/%� Vgi'� @M� Zi� aV� :dckZci^dc� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� YZh� @chi^iji^dch�
hesX^Va^hsZh%� +*� cdkZbWgZ� *2-0%� Vgi'� M'
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@@'� C<J� 8IK@:C<J� +&*1� <K� Cà8IK@:C<� +)

:Zh�Vgi^XaZh� XdcXZgcZci�aàZckd^%� aV� higjXijgZ�Zi�aZ�[dcXi^dccZbZci�YZ� aV�b^hh^dc'
Gdjg� a àZckd^�YàjcZ�b^hh^dc� hesX^VaZ%� aàK[]SMUO�(� Zm^\Z� aZ� XdchZciZbZci�egsVaVWaZ�

YZ� aà<iVi� YZ� gsXZei^dc� dWiZcj� Ö� eVg� aV� kd^Z� Y^eadbVi^fjZ� dj� eVg� idjiZ� VjigZ�
kd^Z� XdckZcjZ� dj� bjijZaaZbZci� VXXZeiVWaZ� Ü'� CàZm^hiZcXZ� YZ� gZaVi^dch� Y^eadå
bVi^fjZh� dj� XdchjaV^gZh� ZcigZ� aZh� <iVih� càZhi� eVh� jcZ� XdcY^i^dc� csXZhhV^gZ�
 K[]$� -!�)($� CV� gjeijgZ� YZ� XZh� gZaVi^dch� càZcigVwcZ� eVh� VjidbVi^fjZbZci� aV� [^c�
YZ� aV�b^hh^dc� hesX^VaZ�  K[]$� (&"� eVg'� +#'

Lc�<iVi�eZji�ZckdnZg� aV�bubZ�b^hh^dc� Zc� k^h^iZ� Vjegth� YZ�YZjm�dj�eajh^Zjgh�
<iVih�  K[]$� *!$� Gajh^Zjgh� <iVih� eZjkZci� ZckdnZg� jcZ� b^hh^dc� XdbbjcZ� Vjegth�
Yàjc� bubZ�<iVi�  K[]SMUO� B!$

CZh� [dcXi^dch,,� YZ� aV� b^hh^dc� hdci� YsiZgb^csZh� Yàjc� Xdbbjc� VXXdgY� eVg�
aà<iVi� YàZckd^� Zi� a à<iVi� YZ� gsXZei^dc�  K[]$� )!�\ S $

V+� ;Vch� aZ� egd_Zi� Ys[^c^i^[� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa%� a àVgi^XaZ� 0� XdbedgiV^i�
jc� hZXdcY� eVgV\gVe]Z�  M P $ � AKYYX[]� N O � UK� 5 XVV S\\SXW� N^ � N [X S]� SW ]O[WK]SXWK U� \^[� UO \ � ][K_K^a �
N O � \K� '/O� \O\\SXW "� 3%,-&/%AO_$�'"� e'� 0 #%� fj^%� Zc� YskZadeeVci� aZ� eg^cX^eZ�edhs� YVch� aZ� egZb^Zg�
eVgV\gVe]Z%� scdcrV^i� fjàjc� <iVi� eZji� ZckdnZg� jcZ� b^hh^dc� hesX^VaZ� dj� gZXZkd^g� XZaaZ� Y àjc�
<iVi� fjà^a� cZ� gZXdccVwi� eVh'� 8j� Xdjgh� YZ� aV� +,}� hZhh^dc� YZ� a à8hhZbWasZ� \scsgVaZ%� XZ� eVgV\gVe]Z�
[^i� a àdW_Zi� YZ� k^kZh� Y^hXjhh^dch� "8'>'%� +,Z� hZhh^dc%� YdX'� egdk'�3%5$,%BA$�'&*+� p� '&*/� Zi�'&.-!�
Zi� YZ� egdedh^i^dch� YàVbZcYZbZci� "8'>'%� +,}� hZhh^dc%� YdX'� 3%5$,%<$,+*� O ] � 3NN$� '1� 3%5$,%�
<$,,*1� 3P5$,T<$,-(%AO_$�'1� 3%5$,%<",-+1� 3%5$,%<$,-,!"� csZh� YZ� aV� XgV^ciZ� fjZ� aV� h^ijVi^dc�
egskjZ� cà̂ bea^fjqi� aV� gZXdccV^hhVcXZ'� CV� XgV^ciZ� siV^i� ^c_jhi^[^sZ%� XdbbZ� hàZ[[dgrV� YZ� aZ� Ysbdcå
igZg� D'� 9Vgidh� Zc� gsedchZ� Vjm� fjZhi^dch� edhsZh� eVg� aZ� gZegshZciVci� Yj� MZcZojZaV� "8'>'%� +,Å�
hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&*,"� e'� *-%� 3%5$,%BA$'&*-"� ee'� ,� Zi� hh'#'� ;àV^aaZjgh%� aV� aZiigZ�
Zi� aàZheg^i� YZ� aV� Y^hedh^i^dc� càVjgV^Zci� Y{� hjhX^iZg� VjXjc� YdjiZ� p� XZ� egdedh'� :ZeZcYVci%� aV�
J^m^tbZ� :dbb^hh^dc� YZ� aà8hhZbWasZ� \scsgVaZ%� Zc� hj^kVci� jcZ� eda^i^fjZ� Ö� YàVjigjX]Z� Ü%�
XdbbZ� aV� fjVa^[^V� hjWi^aZbZci� jc� Ysas\js�  3%5$,%BA$'&*."� e'� . #%� hjeeg^bV� aZ� hZXdcY�
eVgV\gVe]Z'

,,� CZ� iZgbZ� PX W M]SXW \ � V� gZbeaVXs� N XV K SW O� N nK M]SXW � Yj� egd_Zi� YZ� aV� :dbb^hh^dc� Yj� Ygd^i�
^ciZgcVi^dcVa'� =dcXi^dch� Zi� YdbV^cZ� YàVXi^dc� hdci� YàVjigZ� eVgi� sigd^iZbZci� a^sh'

) S� 8j� hj_Zi� YZh� [dcXi^dch� Zi%� cdiVbbZci%� YZ� a àdeedgijc^is� Yà^cXajgZ� aZh� b^hh^dch� gZbea^hhVci�
YZh� [dcXi^dch� iZX]c^fjZh� Vjhh^� W^Zc� fjZ� aZh� b^hh^dch� eda^i^fjZh� YVch� aZ� X]Vbe� YàVeea^XVi^dc�
YZ� aV� :dckZci^dc%� YZ� adc\h� YsWVih� hZ� YsgdjatgZci� Vj� hZ^c� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgå
cVi^dcVa'� <c� *2/-� aV� :dbb^hh^dc� eZcX]V�edjg� a à̂ cXajh^dc�  3WW^KS[O"� *2/-%� kda'� @%� 0+,Å� hsVcXZ%�
~� *,%� */%� *0%� *2%� +/%� +2%� ,)%� ,,%� --� Zi� -24� 0+-Å� hsVcXZ%� ~� 0%� *)%� *-� Zi� +)#'� FWs^hhVci� p� jc�
Xg^itgZ� _jg^Y^fjZ� egsX^h%� XZiiZ� YsX^h^dc� gsedcYV^i%� Zc� djigZ%� p� jcZ� Zm^\ZcXZ� egVi^fjZ%� XVg� aZh�
[dcXi^dch� eda^i^fjZh� Zi� iZX]c^fjZh� hdci� hdjkZci� sigd^iZbZci� a^sZh'� CV� fjZhi^dc� [ji� YZ� cdjkZVj�
hdjaZksZ� Zc� *2//�  3WW^KS[O"� *2//%� kda'� @%� 101Z� hsVcXZ%� ~� ,/� p� 2-4� 11*Å� hsVcXZ%� ~� *� p� *2#�
Zi� aV� i]thZ� YZ� aàZmXajh^dc� YZh� b^hh^dch� gZbea^hhVci� YZh� [dcXi^dch� iZX]c^fjZh� [ji� hdjiZcjZ%�
W^Zc� fjàVkZX� eZj� YZ� Xdck^Xi^dc'� :dbbZ� idj_djgh%� aZ� Wji� siV^i� YZ� gZhigZ^cYgZ� aZ� X]Vbe�
YàVeea^XVi^dc� YZ� aV� :dckZci^dc� Zc� XZ� fj^� XdcXZgcZ� aZh� Vgi^XaZh� hjg� aZh� eg^k^at\Zh� Zi� aZh�
^bbjc^ish'� KVci� Zc� *2/-� fjàZc� *2//� dc� egdedhV� Vjhh^� YZ� Y^[[sgZcX^Zg� aZ� gs\^bZ� _jg^Y^fjZ�
hZadc� aV� iqX]Z� hesX^[^fjZ� Vhh^\csZ� p� X]VfjZ� b^hh^dc� hesX^VaZ'� :ZiiZ� egdedh^i^dc� [ji� k^iZ�
VWVcYdccsZ� XVg� aV� bjai^ea^X^is� YZh� iqX]Zh� fjZ� a àdc� eZji� Xdc[^Zg� p� jcZ� b^hh^dc� hesX^VaZ� Zc�
gZcYV^i� aV� gsVa^hVi^dc� ZmigubZbZci� Y^[[^X^aZ'
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9^Zc� fjZ� aZ� egdWatbZ� V^i� sis� hdjaZks� Vj� Xdjgh� YZh� igVkVjm� egseVgVid^gZh,J%�
aV� :dckZci^dc� càV� eVh� gshdaj� aV� fjZhi^dc� YZ� hVkd^g� fjZaaZh� hdci� aZh� a^b^iZh�
gZheZXi^kZh� YZ� XdbesiZcXZ� ZcigZ� aV� b^hh^dc� hesX^VaZ� Zi� aV� b^hh^dc� eZgbVcZciZ�
YZ� aà<iVi� YàZckd^'� J^� aV� fjZhi^dc� YZkV^i� hZ� edhZg� Zc� egVi^fjZ%� Yj� [V^i%� eVg�
ZmZbeaZ%� YàjcZ� Vii^ijYZ� deedhsZ� YZh� YZjm�b^hh^dch%� ZaaZ� edjggV^i� uigZ� [VX^aZbZci�
igVcX]sZ�Zc�eVgiVci�YàjcZ�egshdbei^dc�ad\^fjZ'�J^� aà<iVi�YàZckd^�V�_j\s�deedgijc�
YàZckdnZg� jcZ� b^hh^dc� hesX^VaZ%� bVa\gs� aV� egshZcXZ� YVch� aà<iVi� YZ� gsXZei^dc�
YàjcZ�b^hh^dc� Y^eadbVi^fjZ%� ]VW^a^isZ� p� aZ� gZegshZciZg� YZ�bVc^tgZ� \scsgVaZ%� XZaV�
kZji� Y^gZ� fjà^a� V� ZciZcYj� Xdc[sgZg� p� aV� b^hh^dc� hesX^VaZ%� YVch� aZ� YdbV^cZ� hesX^å
[^fjZ� gZaZkVci� YZ� hZh� Viig^Wji^dch%� aZ� edjkd^g� YZ� aZ� gZegshZciZg%� Zc� ZmXajVci�eVg�
XdchsfjZci%� Zc� XVh� YZ� Xdc[a^i%� idjiZ� XdbesiZcXZ� eVgVaataZ� YZ� aV� b^hh^dc� eZgbVå
cZciZ'

CV�b^hh^dc� Zhi� Xdchi^ijsZ� eVg� jc� dj� eajh^Zjgh� gZegshZciVcih� YZ� aà<iVi� YàZckd^%�
VjmfjZah� eZji� hZ� _d^cYgZ%� aZ� XVh� sX]sVci%� jc� eZghdccZa� Y^eadbVi^fjZ� "fjZ� aV�
:dckZci^dc� Y^hi^c\jZ� YZh� gZegshZciVcih� YZ� aà<iVi� YàZckd^%� XZ� fj^� YdccZ� a^Zj�
p� jcZ� XZgiV^cZ� VbW^\jxis1/#%� jc� eZghdccZa� VYb^c^higVi^[� Zi� iZX]c^fjZ� Zi� jc�
eZghdccZa� YZ� hZgk^XZ�  K[]$� /"� eVg'� *#'

CZh� bZbWgZh� YZ� aV� b^hh^dc� hdci�cdbbsh� eVg� aà<iVi� YàZckd^%� fj^� Zc� ^c[dgbZ�
Vj� egsVaVWaZ� a à<iVi� YZ� gsXZei^dc�  K[]$� .!$� :Zi� Vgi^XaZ� hjhX^iZ� jcZ� XZgiV^cZ� eZgå
eaZm^is%� YjZ� p� aV� XdcigVY^Xi^dc� aViZciZ�ZcigZ� aV� a^WZgis� YZ�X]d^m�Zi� YZ�cdb^cVi^dc�
YZh� bZbWgZh� Ydci� _dj^i� aà<iVi� YàZckd^%� YàjcZ� eVgi%� Zi%� YZ� aàVjigZ%� aàdWa^\Vi^dc

,/� 3WW^KS[O"� *2/-%� kda'� @@%� IVeedgi� YZ� aV� :dbb^hh^dc� p� aà8hhZbWasZ� \scsgVaZ� 3%+.&/"�
Ö� D^hh^dch� hesX^VaZh� Ü%� eVgV\gVe]Z� .� Yj� XdbbZciV^gZ� YZ� a àVgi'� +%� e'� ++-'

,)� :Zh� XVis\dg^Zh� YZ� bZbWgZh� hdci� V^ch^� Ys[^c^Zh� p� a àVgi^XaZ� *%� Va^csVh� Z#� Zi� ]#� 3�
Ö� C àZmegZhh^dc� [OY [e\OW ]KW ]� N O � U�7]K]� N nOW _ X S� NKW\� UK� V S\\SXW� \Y eM SK UO � hàZciZcY� YZ� idjiZ�
eZghdccZ� p� fj^� aà<iVi� YàZckd^� V� Viig^Wjs� XZiiZ� fjVa^is� Ü 4� Ö� aàZmegZhh^dc� V OV L [O\ � N^� Y O[\XW W OU�
N SY UXV K ]SZ^ O � hàZciZcY� YZh� bZbWgZh� Yj� eZghdccZa� YZ� aV� b^hh^dc� hesX^VaZ� fj^� dci� aV� fjVa^is�
YZ� Y^eadbViZ� Vjm� [^ch� YZ� aV� b^hh^dc� hesX^VaZ� Ü'� :Zh� YZgc^Zgh� bdih� Ö� Vjm� [^ch� YZ� aV� b^hh^dc�
hesX^VaZ� Ü%� fj^� cZ� [^\jgV^Zci� eVh� YVch� aZ� egd_Zi� Ys[^c^i^[� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgå
cVi^dcVa%� cZ� [dci� fjàVj\bZciZg� a àVbW^\jxis� Yj� iZmiZ� "dXigd^� Y àjc� gVc\� Y^eadbVi^fjZ� Vjm�
[^ch� YZ� aV� b^hh^dc� 7 �# '� CZ� XVgVXitgZ� gZegshZciVi^[� YZ� aà<iVi� Xdc[tgZ%� p� cdigZ� Vk^h%� hdc�
ksg^iVWaZ� XdciZcj� Vj� iZgbZ� N SY UXV K ]O�  M P $ � \^Y[K"� cdiZ� +)#%� VWhigVXi^dc� [V^iZ� YZ� a àdXigd^� Yj�
gVc\%� fj^� Zhi� jcZ� XdchsfjZcXZ� ]^hidg^fjZ%� bV^h� eVh� csXZhhV^gZ� p� aV� edhhZhh^dc� YZ� XZ�
XVgVXitgZ'� 8^ch^%� aZ� gZegshZciVci� YZ� a à<iVi� YàZckd^%� Ydci� ^a� Zhi� fjZhi^dc� YVch� aàVgi^XaZ� *%�
Va^csV� Z#� YZ� aV� :dckZci^dc%� bsg^iZgV^i� hZadc� cdjh� aV� fjVa^[^XVi^dc� YZ� Y^eadbViZ%� KN � R X M �
YVch� XZ� XVh%� siVci� Ydccs� aZ� XVgVXitgZ� iZbedgV^gZ� YZ� aV� b^hh^dc'� C àVbW^\jxis� YZ� aV� Y^hi^cXi^dc�
càV� idjiZ[d^h� eVh� YZ� XdchsfjZcXZh� Zc� egVi^fjZ� XVg� aV� :dckZci^dc� egskd^i� jc� hiViji� ^YZci^fjZ�
edjg� aZh� YZjm� XVis\dg^Zh'� <c� djigZ%� aàVgi^XaZ� *-%� dz� aV� fjVa^[^XVi^dc� YZ� gZegshZciVci� YZ� aà<iVi�
YàZckd^� VeeVgVwi� Zc� bVi^tgZ� YàVjidg^hVi^dc� p� V\^g� Vj� cdb� YZ� aV� b^hh^dc� p� Ys[Vji� YZ� X]Z[�
"Ö � CZ� X]Z[� dj%� h^� a à<iVi� YàZckd^� càV� eVh� cdbbs� YZ� X]Z[%� a àjc� YZh� gZegshZciVcih� YZ� a à<iVi�
YàZckd^� Ysh^\cs� eVg� XZ� YZgc^Zg%� Zhi� Vjidg^hs� p� V\^g� Vj� cdb� YZ� aV� b^hh^dc� hesX^VaZ'''� Ü#%�
cZ� egshZciZ� eVh� YZ� Y^[[^Xjaish� YàVeea^XVi^dc%� XVg� XàZhi� idj_djgh� YZ� aà<iVi� YàZckd^� Zi� YZ� aj^�
hZjaZbZci� fjZ� gZatkZ� a àVjidg^hVi^dc'� CV� bubZ� dWhZgkVi^dc� kVji� edjg� a!^ciZgegsiVi^dc� Yj�
egZb^Zg� eVgV\gVe]Z� YZ� a!Vgi^XaZ� 2� Zc� XZ� fj^� XdcXZgcZ� aV� Ysh^\cVi^dc� Yj� X]Z[� YZ� aV� b^hh^dc�
"Ö� CV� b^hh^dc� Zhi� Xdchi^ijsZ� eVg� jc� dj� eajh^Zjgh� gZegshZciVcih� YZ� aà<iVi� YàZckd^� eVgb^�
aZhfjZah� XZaj^&X^� eZji� Ysh^\cZg� jc� X]Z['''� Ü#'
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YZ� hdjbZiigZ� p� aà<iVi� YZ� gsXZei^dc%� K_KW]�bubZ� YZ� egdXsYZg�Vjm� cdb^cVi^dch%�
aZh� cdbh� Zi� aZh� fjVa^[^XVi^dch� YZh� eZghdccZh� fjàdc� ZciZcY� cdbbZg'�:ZaV� hZbWaZ�
^cigdYj^gZ%�W^Zc� fjZ� YZ� [Vrdc� ^c[dgbZaaZ%�jc�V\gsbZci%� fj^%� eVg�hjgXgdwi%� YZkgV^i�
uigZ� gZfj^h� edjg� idjh� aZh� bZbWgZh� YZ� aV� b^hh^dc� hesX^VaZ,0'� :àZhi� W^Zc� XZ� fjZ�
k^i� aZ� Ysas\js� WZa\Z� p� aV� J^m^tbZ� :dbb^hh^dc� YZ� aà8hhZbWasZ� \scsgVaZ� Zc�
hdjiZcVci� jc� VbZcYZbZci� Vjm� iZgbZh� YjfjZa� aà^c[dgbVi^dc� YZkgV^i� hj^kgZ� aV�
cdb^cVi^dc,1'� Gdjg� sk^iZg� eVgi^ZaaZbZci� XZiiZ� ^ciZgegsiVi^dc%� dc� eZji� idjiZ[d^h�
dWhZgkZg� fjZ� a àVgi^XaZ� cZ� edhZ� Zmea^X^iZbZci� fjZ� a àdWa^\Vi^dc� YZ� aà^c[dgbVi^dc�
egsa^b^cV^gZ'�GVg�XdchsfjZci%� aà<iVi�YàZckd^�càZhi�eVh� iZcj�YàViiZcYgZ�jcZ�gsedchZ�
edh^i^kZ� YZ� aà<iVi� YZ� gsXZei^dc� edjg� egdXsYZg� Vjm� cdb^cVi^dch'

CZh� gZegshZciVcih� YZ� aà<iVi� YàZckd^� Zi� aZh�bZbWgZh� Yj� eZghdccZa� Y^eadbVi^fjZ�
YZ� aV� b^hh^dc� hdci� Zc� eg^cX^eZ� gZhhdgi^hhVcih� YZ� aà<iVi� YàZckd^�  K[]$� '&"� eV['� *#'�
Jà^ah� dci� aV� cVi^dcVa^is� YZ� aà<iVi� YZ� gsXZei^dc%� aZ� XdchZciZbZci� YZ� XZ� YZgc^Zg�
Zhi� jcZ�XdcY^i^dc�csXZhhV^gZ� p� aZjg�cdb^cVi^dc� "eVgV\gVe]Z� +#'� C à<iVi�YZ�gsXZeå
i^dc� eZji� hZ� gshZgkZg� aZ� bubZ� Ygd^i� Zc� XZ� fj^� XdcXZgcZ� aZh� gZhhdgi^hhVcih� Yàjc�
<iVi� i^Zgh� fj^� cZ� hdci� eVh� Zc� bubZ� iZbeh� gZhhdgi^hhVcih� YZ� a à<iVi� YàZckd^�
"eVg'� ,#'

CàVgi^XaZ� *)� hj^i� aZ� XdciZcj� YZ� a àVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ�
M^ZccZ� YZ� *2/*�  K[]$� B!$� CZh� fjZhi^dch� edhsZh� eVg� XZ� YZgc^Zg%� V^ch^� fjZ� eVg�
aàVgi^XaZ�VcVad\jZ� YZ� aV� :dckZci^dc�YZ� *2/,� hjg� aZh� gZaVi^dch� XdchjaV^gZh�  K[]$� ++#
á� p� hVkd^g� aV� fjZhi^dc� YZh� VeVig^YZh� Zi� XZaaZ� YZh� eZghdccZh� edhhsYVci� eajh�
YàjcZ� cVi^dcVa^is� á� gZhiZci� YdcX� djkZgiZh'

<c� XZ� fj^� XdcXZgcZ� aZh� VeVig^YZh%� cdjh� Xgdndch� fjà^ah� eZjkZci� uigZ� Vhh^b^ash%�
Vjm� [^ch� YZ� aàVgi^XaZ� *)%� Vjm� gZhhdgi^hhVcih� YZh� <iVih� i^Zgh'� HjVci� Vjm� eZghdccZh�
edhhsYVci� eajh� YàjcZ� cVi^dcVa^is%� aZ� igd^h^tbZ� eVgV\gVe]Z� YZ� a àVgi^XaZ� d[[gZ� jc�
Xg^itgZ� 3� aV� eg^dg^is� YZ� aV� cVi^dcVa^is� YZ� a à<iVi� YàZckd^� YVch� aZ� XVh� Yà^cY^k^Yjh�
edhhsYVci� h^bjaiVcsbZci� aV� cVi^dcVa^is� YZ� XZ� YZgc^Zg� Zi� XZaaZ� Yàjc� <iVi� i^Zgh'�
:Z� Xg^itgZ%� deedgijcsbZci� igVch[dgbs%� cdjh� eZgbZi� YZ� XdbWaZg� aV� aVXjcZ� Yj�
iZmiZ� YZ� aV� :dckZci^dc� edjg� aZ� XVh� YZh� eZghdccZh�edhhsYVci� Zc�bubZ� iZbeh� aV�
cVi^dcVa^is� YZ� aà<iVi� YZ� gsXZei^dc� Zi� XZaaZ� Yàjc� <iVi� i^Zgh'� :àZhi� aV� cVi^dcVa^is� YZ�
a à<iVi� YZ� gsXZei^dc� fj^� egskVji'� GVg� XdchsfjZci%� dc� Veea^fjZgV� aZ� eVgV\gVe]Z�+�
YZ� a àVgi^XaZ� *)'

<c� gZkVcX]Z%� aàVgi^XaZ� *)� càd[[gZ� VjXjc� Xg^itgZ� edjg� aZ� XVh� YZ� eZghdccZh�
edhhsYVci� Zc�bubZ� iZbeh� aV� cVi^dcVa^is�YZ� aà<iVi� YZ� gsXZei^dc�Zi�XZaaZ� YZ� aà<iVi�
YàZckd^%� p� bd^ch� fjZ� aàdc� cZ� kZj^aaZ� Xdch^YsgZg� aàZmegZhh^dc� \scsgVaZ� ZbeadnsZ�
YVch� aZ� eVgV\gVe]Z� +� "Ö� aZh� gZhhdgi^hhVcih� YZ� aà<iVi� YZ� gsXZei^dc� Ü#� XdbbZ�
XdjkgVci�idjh� aZh� XVh�dz�aV�eZghdccZ�edhhtYZ�aV�cVi^dcVa^is�YZ�aà<iVi�YZ� gsXZei^dc%�
^cYseZcYVbbZci� YZ� idji� Xjbja'� KdjiZ[d^h%� Zc� XZ� fj^� XdcXZgcZ� aàVgi^XaZ� *)%�
XZiiZ� fjZhi^dc� Zhi� YàjcZ� ^bedgiVcXZ� egVi^fjZ� a^b^isZ%� XVg� aà<iVi� YZ� gsXZei^dc

,0� CàV\gsbZci� YZ� a à<iVi� VXXgsY^iV^gZ� Zhi� csXZhhV^gZ� edjg� aV� cdb^cVi^dc� Yj� X]Z[� YZ� aV�
b^hh^dc� Y^eadbVi^fjZ� eZgbVcZciZ� "Vgi'� -%� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*#'

,1� 8'>'%� +,Å� hZhh^dc%� YdX'� 3%5$,%<$,-&$



&& 3,70,� 758,70,� .544,7:33,

eZji� Zc� idji� XVh� [V^gZ� kVad^g� hV� kdadcis%� \gqXZ� Vj� Ygd^i� YZ� gZ[jh� YàVYb^hh^dc�
hjg� hdc�iZgg^id^gZ%� fjZ� aj^�Xdc[tgZci� aZh� Vgi^XaZh� 1� Zi� *+� "[^c� Yj�eVg'� *#'

CV� fjZhi^dc� gZkui%� Vj� XdcigV^gZ%� jcZ� ZmigubZ� ^bedgiVcXZ� Zc� XZ� fj^� XdcXZgcZ�
a àVgi^XaZ� -)� YZ� aV�:dckZci^dc%� fj^�egskd^i�jc� hiViji�hesX^Va�edjg� aZh� gZhhdgi^hhVcih�
YZ� a à<iVi� YZ� gsXZei^dc'� :dbbZ� dc� aZ� XdbegZcYgV� [VX^aZbZci%� aZh� Xg^itgZh� fjàdc�
k^Zci� YàscdcXZg� cZ� eZjkZci� eVh� kVad^g� edjg� XZi� Vgi^XaZ%� XVg� ^ah� hdci� Veea^XVWaZh�
hZjaZbZci� Vj� XVh� hesX^[^fjZ� egskj� eVg� aàVgi^XaZ� *)� "csXZhh^is� dj� cdc%� edjg� aV�
cdb^cVi^dc%� Yj� XdchZciZbZci� egsVaVWaZ� YZ� a à<iVi� YZ� gsXZei^dc#'� CZh� Xg^itgZh�
d[[Zgih� Zc� aV� bVi^tgZ� eVg� aZ� Ygd^i� ^ciZgcVi^dcVa� \scsgVa� hdci� bjai^eaZh� Zi� igth�
XdcigdkZghsh'� @a� Zc� gZhhdgi� fjZ� aV� [^mVi^dc� Yàjc� Xg^itgZ� jc^kdfjZ%� cVijgZaaZbZci�
Vjm� [^ch� YZ� aV� :dckZci^dc%� VjgV^i� sis� hdj]V^iVWaZ� Zi� csXZhhV^gZ'� <c� djigZ%� XZ�
Xg^itgZ� VjgV^i� ej� hàVeea^fjZg� eVg� VcVad\^Z� V[^c� YZ� XdbWaZg� aV� bubZ� aVXjcZ�
Zm^hiVciZ� YVch� aZh� YZjm� :dckZci^dch� YZ� M^ZccZ� YZ� *2/*� Zi� *2/,'

CV� Xdbedh^i^dc� YZ� aV� b^hh^dc%� aZh� Vgg^ksZh� XdbbZ� aZh� YseVgih� hdci� cdi^[^sh�
Vj�egsVaVWaZ� p� aà<iVi�YZ� gsXZei^dc�  K[]$� ''� Zi�.#�,2'�8� idji�bdbZci�Zi� hVch� Vkd^g�
p�bdi^kZg� hV� YsX^h^dc%� XZ�YZgc^Zg�eZji�YsXaVgZg�YO[\XWK� WXW�Q[K ]K �dj�cdc� VXXZeå
iVWaZ�jc�bZbWgZ�YZ� aV�b^hh^dc�  K[]$� '(!$

CZ� X]Z[�YZ�aV�b^hh^dc� dj%� p� Ys[Vji�YZ� XZaj^&X^%�jc� VjigZ�gZegshZciVci�YZ� aà<iVi�
YàZckd^%� Ysh^\cs� eVg� XZ� YZgc^Zg%� Zhi� Vjidg^hs� p� V\^g� Vj� cdb� YZ� aV� b^hh^dc�
 K[]$� '*"� eVg'� *#'� @a� Zhi� YdcX� ZmXaj� YZ� Xdc[sgZg� aàVjidg^hVi^dc� YàV\^g� ^cY^hi^cXiZå
bZci� q� idjh� aZh� bZbWgZh� YZ� aV� b^hh^dc� "egVi^fjZ� hj^k^Z� hjgidji� YVch� aZ� XVh�
YZ� b^hh^dch� [dgbsZh� eVg� YZh� eVgaZbZciV^gZh� Zc� gZegshZciVi^dc� YZ� eajh^Zjgh�
eVgi^h� eda^i^fjZh#'�CV� Ysas\Vi^dc� YZh� edjkd^gh� p� jc�VjigZ�bZbWgZ� YZ� aV�b^hh^dc�
Zhi� idjiZ[d^h� VYb^hZ� "Vgi'� *-%� eVg'� +#'
CZ�b^c^hitgZ� YZh�8[[V^gZh� sigVc\tgZh� dj� idji� VjigZ� dg\VcZ�YZ� a à<iVi� YZ� gsXZeå

i^dc� [^ms� Yàjc� Xdbbjc� VXXdgY� Zhi� XdbesiZci� p� V\^g� Vj� cdb� YZ� XZ� YZgc^Zg�
 K[]$� '+!$

<c� XZ� fj^� XdcXZgcZ� aZh� gt\aZh� hjg� aV� egshsVcXZ� ZcigZ� eajh^Zjgh� b^hh^dch%� dc� V�
VYdeis� aZ� Xg^itgZ� YZ� aàdgYgZ� Vae]VWsi^fjZ� Yj� cdb� YZh� <iVih� Zbeadns� eVg� aZ�
egdidXdaZ� YZ� aà<iVi� YàVXXjZ^a�  K[]$� ',"� eVg'� @ # -)'� CZh� b^hh^dch� egdidXdaV^gZh� dj

,2� CZh� cdi^[^XVi^dch� hdci� [V^iZh� eVg� aZh� XVcVjm� Y^eadbVi^fjZh%� Zc� XVh� YàZm^hiZcXZ� YZ� gZaVi^dch�
Y^eadbVi^fjZh� ZcigZ� aZh� <iVih4� Zc� aZjg� VWhZcXZ%� ZaaZh� hdci� [V^iZh� eVg� aZh� b^c^hitgZh� YZh� 8[[V^gZh�
sigVc\tgZh� dj� eVg� idjiZ� VjigZ� kd^Z� fjVa^[^sZ'� 8egth� hdc� Vgg^ksZ%� aV� b^hh^dc� eZji� Y^gZXiZbZci�
edjgkd^g� Vjm� cdi^[^XVi^dch� csXZhhV^gZh%� XdbbZ� XZaV� hZ� [V^i� XdjgVbbZci'

-)� 8� cdiZg%� Vj� eVgV\gVe]Z� *Zg� YZ� aàVgi^XaZ� */%� a à̂ chZgi^dc� YZ� aV� XaVjhZ�\K^ P�K MMX [N �YK[]SM^ USO["�
fj^� Zhi� hjeZg[ajZ� kj� aV� kVaZjg� Y^hedh^i^kZ� YZh� Vgi^XaZh� YZ� aV� :dckZci^dc'� <aaZ� Zhi� aZ� gsh^Yj�
YàjcZ� eVgi^Z� YZh� igVkVjm� egseVgVid^gZh� adghfjàdc� eZchV� Xdc[sgZg� jc� XVgVXitgZ� ^besgVi^[� p�
XZgiV^ch� Vgi^XaZh� YZ� aV� :dckZci^dc'� GVg� XdchsfjZci%� aV� XaVjhZ� á� Ydci� aV� egshZcXZ� Yd^i� uigZ�
Viig^WjsZ� p� jcZ� h^beaZ� Y^higVXi^dc� YZh� gsYVXiZjgh� YZ� a àVgi^XaZ� Zi� YZ� aVfjZaaZ� edjggV^Zci� gshjaiZg%�
YàVegth� jcZ� ^ciZgegsiVi^dc� g^\^YZ%� YZh� XdcXajh^dch� ZggdcsZh� hjg� jcZ� Y^[[sgZcX^Vi^dc� YZ� cVijgZ�
ZcigZ� aV� Y^hedh^i^dc� Zc� fjZhi^dc� Zi� YàVjigZh� Y^hedh^i^dch� YZ� aV� :dckZci^dc� á� Yd^i� uigZ�
Xdch^YsgsZ� XdbbZ� cdc� ^chsgsZ'
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YZ� Xsgsbdc^Z� hdci� ZmXZeisZh4� YVch� aZjg� XVh� aV� egshsVcXZ� Zhi� gs\asZ� hZadc� aZ�
egdidXdaZ� Zc� k^\jZjg� YVch� a à<iVi� YZ� gsXZei^dc� "eVg'� +#'

CV�b^hh^dc� V� hdc� h^t\Z� YVch� aV� adXVa^is� dz� hZ� igdjkZ� aZ�b^c^hitgZ� YZh�8[[V^gZh�
sigVc\tgZh� YZ� a à<iVi� YZ� gsXZei^dc� dj� W^Zc� YVch� aV� adXVa^is� XdckZcjZ�  K[]$� '-!$

Mj�aZh� ^cXZgi^ijYZh� Zi� aZh� Xdc[jh^dch�VjmfjZaaZh�eguiV� aV� iZgb^cdad\^Z�Vj�Xdjgh�
YZh� igVkVjm� egseVgVid^gZh-*%� ^a� n� V� a^Zj� YZ� egsX^hZg� fjZ� XZi� Vgi^XaZ� V� jc� dW_Zi�
"h^t\Z� YZ� aV� b^hh^dc#� Y^[[sgZci� YZ� XZaj^� "adXVjm� YZ� aV�b^hh^dc%� ad\ZbZcih� eg^ksh�
YZh� bZbWgZh#� Ydci� igV^iZ� a àVgi^XaZ� **%� Va^csV� [#� Zi� aZh� Vgi^XaZh� hjg� aà^ck^daVW^a^is'�
CàZmegZhh^dc� \ Sf Q O � ^cY^fjZ� aV� k^aaZ� dj� VjigZ� adXVa^is� \sd\gVe]^fjZ� Vhh^b^aVWaZ�
dz� hZ� igdjkZ� aZ� h^t\Z� YZ� aV� b^hh^dc'� :àZhi� Zc� gZheZXiVci� XZiiZ� Ysh^\cVi^dc� fjZ�
hdci� Zchj^iZ� X]d^h^h� aZh� adXVjm� YZhi^csh� Vjm� WjgZVjm� YZ� aV� b^hh^dc-+� Zi� aZh�
ad\ZbZcih� YZh�bZbWgZh'

CàZcigsZ� Zc� [dcXi^dc� YZ� aV� b^hh^dc� Zhi� ^cYseZcYVciZ� YZ� aV� gZb^hZ� YZh� aZiigZh�
YZ� XgsVcXZ� dj� YZh� eaZ^ch� edjkd^gh'�<aaZ� XdxcX^YZ�VkZX� aZ� egZb^Zg� XdciVXi�d[[^X^Za�
YZ� aV�b^hh^dc� VkZX� aZh� Vjidg^ish� YZ� aà<iVi�YZ� gsXZei^dc�  K[]$� ')!$

CV�b^hh^dc� egZcY� [^c� eVg� aàVXXdbea^hhZbZci� YZ� aV� iqX]Z� IK[]$� (&"� Va^csV� W#S%�
eVg� aàZme^gVi^dc� Yj� iZgbZ� ^c^i^VaZbZci� [^ms� dj� egdgd\s� RVa^csV� X#S%� eVg� aàVXXdgY�
YZh� <iVih� YàZckd^� Zi� YZ� gsXZei^dc� RVa^csV� V#S� dj� eVg� aV� YsX^h^dc� jc^aVisgVaZ%�
cdi^[^sZ%� YZ� aàjc� YZ� XZh� <iVih� RVa^csV� Y#� Zi� Va^csV� Z#S'

;Zh� b^hh^dch� hesX^VaZh� YZ� YZjm� dj� eajh^Zjgh� <iVih� eZjkZci� Vjhh^� hZ� gsjc^g�
hjg� aZ� iZgg^id^gZ� Yàjc� <iVi� fj^� càZhi� eVh� Y^gZXiZbZci� ^cisgZhhs� p� aV� gsjc^dc'�
:Zi� <iVi� VhhjbZ� Vadgh� aZh� dWa^\Vi^dch� Yàjc� <iVi� YZ� gsXZei^dc� YVch� aV� bZhjgZ�
fjà^a� VjgV� ZmegZhhsbZci� ^cY^fjsZ� Zc� YdccVci� hdc� XdchZciZbZci� p� gZXZkd^g� aZh�
b^hh^dch�  K[]$� '.!$

CàVgi^XaZ� *1%� Zc� egskdnVci� aV� csXZhh^is� YZ� aà^cY^XVi^dc� Zmea^X^iZ%� bZci^dccZ� Zc�
gsVa^is� cdc� hZjaZbZci� aZh� dWa^\Vi^dch%� bV^h� Vjhh^� aZh� Ygd^ih-,'� :ZaV� edjggV^i�
Zc\ZcYgZg� jcZ� XZgiV^cZ� eZgeaZm^is%� YàV^aaZjgh� [VX^aZbZci� hjgbdciVWaZ� p� aàV^YZ�
YàjcZ� ^ciZgegsiVi^dc� ad\^fjZ'� <c� aàVWhZcXZ� Yà^cY^XVi^dc� Zmea^X^iZ� YZh� Ygd^ih%� XZh�
YZgc^Zgh� VeeVgi^ZcYgdci� VjidbVi^fjZbZci� p� aà<iVi� i^Zgh%� XVg� aZ� h^aZcXZ� Yd^i� Zc� XZ�
XVh� uigZ� ^ciZgegsis� XdbbZ� jcZ� ^cY^XVi^dc� iVX^iZ'� @a� cZ� eZji� eVh� Zc� uigZ� YZ�
bubZ� edjg� aZh� dWa^\Vi^dch%� XVg� aV� Y^hedh^i^dc� hZgV^i� V^ch^� k^YsZ� YZ� hdc� XdciZcj4�
<c� Z[[Zi%� h^� aZ� h^aZcXZ� p� aàs\VgY� YZ� XZh� YZgc^tgZh� YZkV^i� hà^ciZgegsiZg� XdbbZ�jcZ�
VXXZeiVi^dc� iVX^iZ%� aV�edh^i^dc�YZ�aà<iVi�i^Zgh%�XdbeiZ� iZcj�YZ� aV�kVaZjg�Y^hedh^i^kZ
á� XdbbZ� cdjh� aZ� kZggdch--� á� YZh� Vgi^XaZh� YZ� aV� :dckZci^dc%� cZ� Y^[[sgZgV^i�
Zc� g^Zc� YZ� XZaaZ� YZ� aà<iVi� YZ� gsXZei^dc%� XZ� fj^� cZ� hZbWaZ� eVh� XdggZhedcYgZ� Vjm�
^ciZci^dch� fj^� dci� Y^Xis� aV� Y^hedh^i^dc'� Cà<iVi� i^Zgh� VhhjbZ%� eVg� XdchsfjZci%�
aZh� dWa^\Vi^dch� Yàjc� <iVi� YZ� gsXZei^dc� YVch� aZh� a^b^iZh� fjà^a� V� ZmegZhhsbZci

-*� 8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&+)"� BA$'&,*� p � '&,-� Zi� BA$'&..$

-+� :WP[K"� e'� .,'
-,� Ö� Cà<iVi� i^Zgh� VhhjbZ� p� aàs\VgY� YZh� <iVih� YàZckd^� aZh� Ygd^ih� Zi� dWa^\Vi^dch� Yàjc� <iVi�

YZ� gsXZei^dc� YVch� aV� bZhjgZ� fjà^a� ^cY^fjZ� Zc� YdccVci� hdc� XdchZciZbZci� Ü� "eVgV\gVe]Z� ,#'
--� :WP[K"� e'� 0.%� Zc� eVgi^Xja^Zg� cdiZ� *-)'
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^cY^fjsZh'� CZ� gZheZXi� YZ� aàZheg^i� YZ� aV� Y^hedh^i^dc%� eVgi^ZaaZbZci� igV]^� eVg� hV�
aZiigZ%� dWa^\Z� Zi� _jhi^[^Z� a àVYdei^dc� YZ� YZjm� Xg^itgZh� Y^[[sgZcih'

<c� cdjh� gs[sgVci� p� jcZ� egVi^fjZ� XdjgVciZ%� V_djidch� fjZ� aZ� XdciVXi� egskj�
eVg� a àVgi^XaZ� *1� eZji� Vkd^g� a^Zj� cdc� hZjaZbZci� ZcigZ� YZjm� dj� eajh^Zjgh�b^hh^dch�
hesX^VaZh%� bV^h� Vjhh^� ZcigZ� aV�b^hh^dc� hesX^VaZ� ZckdnsZ� eVg� jc�<iVi�Zi� aV�b^hh^dc�
Y^eadbVi^fjZ�eZgbVcZciZ� Yàjc� VjigZ�<iVi� VXXgsY^isZ� Vjegth� YZ� aà<iVi� i^Zgh%� V^ch^�
fjàZcigZ� YZjm� b^hh^dch� Y^eadbVi^fjZh� eZgbVcZciZh� VXXgsY^isZh� Vjegth� YZ� XZ�
YZgc^Zg'

@@@'� C<J� 8IK@:C<J� 2� "G8I'� +#%� *2%� +*&-2�
<K�C8� I<JFCLK@FE� +.,*� "OO@M#

JLI� C<� I<>C<D<EK�;<J�C@K@><J� <E�D8K@<I<� :@M@C<

:Zh� Vgi^XaZh� XdcXZgcZci� aZ� hiViji� YZ� aV� b^hh^dc%� YZ� hZh� bZbWgZh� Zi� YZh� eZgå
hdccZh� a^sZh� p� XZh� YZgc^Zgh� "[Vb^aaZh� Zi� eZghdccZh� Vj� hZgk^XZ� eg^ks#� hjg� aZ�
iZgg^id^gZ� YZ� aà<iVi� YZ� gsXZei^dc� V^ch^� fjZ� YZh� <iVih� YZ� igVch^i'

JZadc� aZh� egZb^tgZh� ^ciZci^dch� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa� á�
^ciZci^dch� YàV^aaZjgh� bV^ciZh� [d^h� Xdc[^gbsZh� Zchj^iZ%� W^Zc� fjàZc� hjWhiVcXZ�
YsbZci^Zh� eVg� aZh� igVkVjm�á� XZh� Vgi^XaZh� VjgV^Zci� Y{� hà^che^gZg� Yj� Xg^itgZ� YZh�
csXZhh^ish� [dcXi^dccZaaZh'� @ah� hdci%� Vj� XdcigV^gZ%� aZ� gshjaiVi� YàjcZ� Vhh^b^aVi^dc�
K� Y[SX[S� Zi�egZhfjZ� idiVaZ� Yj� hiViji� YZh� b^hh^dch� hesX^VaZh� p� XZaj^� YZh� b^hh^dch�
Y^eadbVi^fjZh� eZgbVcZciZh'� Fc� Zhi� V^ch^� gZkZcj�Zc� hjWhiVcXZ�Vj�egZb^Zg�egd_Zi�
JVcYhigyb-/%� p� fjZafjZh� gVgZh� ZmXZei^dch� egth%� XZ� fj^� cZ� _jhi^[^Z� eVh� aZh� ]j^i�
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p� XVjhZ� YZ� XZgiV^cZh� Xdch^YsgVi^dch� eda^i^fjZh� iZcYVci� p� sk^iZg� YZh� Vii^ijYZh�
igde� g^\^YZh� Zi� p� XVjhZ� Yj� ed^Yh� YsiZgb^cVci%� hjg� aZ� eaVc� cjbsg^fjZ%� Yj� kdiZ

YZkVci� aV� ad^� Ü%� ^ah� cZ� YZkgV^Zci� uigZ� gZXdccjh� fjàVjm� eZghdccZh� edjg� aZhfjZaaZh� ^ah� hdci�
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Zi� YZ� aà^bedgiVcXZ� YZh� b^hh^dch� hesX^VaZh� ^cisgZhhsZh� Ü� "e'� *0#4
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XdbbjcZ� eZcYVci� aV� +-}� hZhh^dc� YZ� a à8hhZbWasZ� \scsgVaZ� Ö� Zc� kjZ� YZ� gZcYgZ� aZ� XdciZcj�
YZ� aV� [jijgZ� :dckZci^dc� hjg� aZh� b^hh^dch� hesX^VaZh� eajh� Xdc[dgbZ� Vjm� ^YsZh� fjZ� aZjgh� \djkZgå
cZbZcih� hZ� [dci� YZ� a àsiZcYjZ� Yj� X]Vbe� YàVeea^XVi^dc� YZ� XZiiZ� :dckZci^dc� Zi� Yj� c^kZVj�
YZh� eg^k^at\Zh� Zi� ^bbjc^ish� p� VXXdgYZg� Vjm� b^hh^dch� hesX^VaZh� XdjkZgiZh� eVg� XZaaZ&X^� Ü�
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[VkdgVWaZ� YZ� eajh^Zjgh� <iVih� Yà8[g^fjZ%� Yà8bsg^fjZ� aVi^cZ� Zi� YZh� IsejWa^fjZh�
hdX^Va^hiZh� YZ� aà<jgdeZ� dg^ZciVaZ%� V^ch^� fjZ� YZh� ^ccdbWgVWaZh� VWhiZci^dch-J'

:àZhi� hjgidji� aV� >gVcYZ&9gZiV\cZ� Zi� aV� =gVcXZ� fj^%� Zc� egshZciVci� jc� eaVc�
dg\Vc^fjZ� YàVbZcYZbZcih� Vj� egd_Zi%� [^gZci� XaV^gZbZci� hZci^g� aZ� ed^Yh� YZ� aZjg�
deedh^i^dc� Vj� hZ^c� YZ� aV� J^m^tbZ�:dbb^hh^dc'� CZh� YZjm� eaVch� [jgZci� egshZcish�
adgh� YZ� a àZmVbZc� YZ� a àVgi^XaZ�+*� "hiViji� Yj� X]Z[� YZ� aà<iVi� Zi�YZh� eZghdccVa^ish� YZ�
gVc\� saZks#-2'� CV� >gVcYZ&9gZiV\cZ� egdedhV^i� YàVeea^fjZg� aZh� Vgi^XaZh� hjg� aZh�
eg^k^at\Zh� Zi� aZh� ^bbjc^ish%� iZah� fjà̂ ah� VkV^Zci� sis� Xdcrjh� YVch� aZ� egd_Zi� YZ� aV�
:dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa%� Vj� hiViji� YZh� b^hh^dch� Y^g^\sZh� eVg� YZh�
X]Z[h� Yà<iVi� dj� YàVjigZh� eZghdccVa^ish� YZ� gVc\� saZks%� iVcY^h� fjàjc� igd^h^tbZ�
\gdjeZ� YàVgi^XaZh� eajh� gZhig^Xi^[h%� ^che^gsh� YZ� aV� :dckZci^dc� hjg� aZh� eg^k^at\Zh� Zi�
^bbjc^ish� YZh� @chi^iji^dch� hesX^Va^hsZh%� VjgV^i� Y{� gs\aZg� aZ� hiViji� YZh� VjigZh�
b^hh^dch� hesX^VaZh\X$� 8� eVgi� fjZafjZh� VbZcYZbZcih� p� aàVgi^XaZ� + * aZ� eaVc�
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aV� gV^hdc� XdcigV^gZ%� XZ� fj^� bdcigZ� p� fjZa� ed^ci� aZh� bZbWgZh� YZ� aV� J^m^tbZ�
:dbb^hh^dc� hZ� hZciV^Zci� a^sh� Vj� egd_Zi�YZ� aV�:dbb^hh^dc� Yj�Ygd^i� ^ciZgcVi^dcVa%�
bubZ�h^�WZVjXdje�YàZcigZ�Zjm%�hdjh�jcZ�[dgbZ�eajh�dj�bd^ch�kd^asZ%�aj^�Ysc^V^Zci�
idjiZ� edhh^W^a^is� YZ� gsVa^hVi^dc� egVi^fjZ'� <i� edjgiVci� aZ� eaVc� [gVcrV^h� siV^i� p�
cdigZ� Vk^h� YZ� ad^c� hjesg^Zjg� Vj� eaVc� Vc\aV^h� Zi� gZheZXiV^i� YVkVciV\Z� aàZheg^i� YZ�
aV� XdY^[^XVi^dc%� Ydci� aZ� Wji� siV^i� YZ� gs\aZg� aZh� [dgbZh� YZ� Y^eadbVi^Z� KN� R X M � cZ�
igdjkVci� eVh� YZ� gt\aZbZci� YVch� aZ� Ygd^i� Xdjijb^Zg%� Zi� cdc� eVh� YZ� YdccZg� jcZ�
[dgbZ� sXg^iZ� p� YZh� gt\aZh� Xdjijb^tgZh%� VjmfjZaaZh� gZckdnV^i� YàV^aaZjgh� aZ�
egsVbWjaZ� Yj� egd_Zi%� YZkZcj� egsVbWjaZ� YZ� aV� :dckZci^dc�.,'

8jXjc� YZh� YZjm� egd_Zih� YàVbZcYZbZcih� cZ� [ji� VYdeis'
:ZaV� Y^i%� egdXsYdch� p� a àZmVbZc� YZ� X]VfjZ� Vgi^XaZ'
<nK[]SMUO� /"� YK[$� ("� egskd^i� aZ� XVh� Yj� Xjbja� YZ� [dcXi^dch� "Y^eadbVi^fjZh� dj�

XdchjaV^gZh� Zi� hesX^VaZh#� Zc� jcZ� bubZ� eZghdccZ� Zi� siVWa^i� fjZ� aZh� eg^k^at\Zh� Zi�
aZh� ^bbjc^ish� Y^eadbVi^fjZh� dj� XdchjaV^gZh� hjWh^hiZci� p� Xyis� YZh� eg^k^at\Zh�
Zi� YZh� ^bbjc^ish� dXigdnsh� eVg� aV� :dckZci^dc� hjg� aZh� b^hh^dch� hesX^VaZh'� <cigZ�
aZh� YZjm� i]thZh� hdjiZcjZh� Vj� Xdjgh� YZh� igVkVjm� egseVgVid^gZh� "Xjbja� YZh� eg^k^å
at\Zh� Zi� YZh� ^bbjc^ish4� _dj^hhVcXZ%� YX^ [� ]X^]� M O � fj^� Zhi� VXXdbea^� Zc� fjVa^is� YZ�
bZbWgZ� YàjcZ�b^hh^dc� hesX^VaZ%� YZh� hZjah� eg^k^at\Zh� Zi� ^bbjc^ish�egskj�\� eVg� aV�
:dckZci^dc�n� gZaVi^kZ#%�XàZhi�YdcX�aV�egZb^tgZ�fj^�aàV�Zbedgis%�bVa\gs�aZ�eg^cX^eZ�
bV^ciZh� [d^h� V[[^gbs� fjZ� aàdXigd^� YZh�eg^k^at\Zh� Zi�YZh� ^bbjc^ish� Zhi� sigd^iZbZci�
a^s� Vjm� [dcXi^dch� gZbea^Zh'� CV� fjZhi^dc� V� XZeZcYVci� eZgYj� idjiZ� ^bedgiVcXZ�
egVi^fjZ� p� aV� ajb^tgZ� YZ� aV� :dckZci^dc� hjg� aZh�b^hh^dch� hesX^VaZh%� XVg� aZh� eg^k^å
at\Zh� Zi� aZh� ^bbjc^ish� fj^� n� hdci� scdcXsh� XdxcX^YZci� egZhfjZ� Zci^tgZbZci� VkZX�
XZjm� egskjh� eVg� aV� :dckZci^dc� YZ� *2/*� hjg� aZh� gZaVi^dch� Y^eadbVi^fjZh� eZgbVå
cZciZh� Zi� ^ah� XdbegZccZci� VbeaZbZci%� Zc� aZh� YseVhhVci%� XZjm� egskjh� eVg� aV�
:dckZci^dc� YZ� *2/,� hjg� aZh� gZaVi^dch� XdchjaV^gZh'

D K[]SMUO� '/� gZXdccVwi� p� aV� b^hh^dc� hesX^VaZ� aZ� Ygd^i� YZ� bZiigZ� aZ� YgVeZVj� Zi�
aàZbWatbZ� YZ� a à<iVi� YàZckd^� hjg� aZh� adXVjm� fjàZaaZ� dXXjeZ%� V^ch^� fjZ� hjg� hZh�
bdnZch� YZ� igVchedgi� adghfjà^ah� hdci� ji^a^hsh� edjg� aZh� WZhd^ch� Yj� hZgk^XZ� "eVg'� *#'�
@a� Y^[[tgZ� YZ� a àVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� "Vgi^å
XaZ� +)#%� kj� fjZ� XZ� YZgc^Zg%� Zc� XZ� fj^� XdcXZgcZ� aZh� adXVjm%� siZcY� XZ� Ygd^i� p� aV�
gsh^YZcXZ�Yj�X]Z[�YZ�aV�b^hh^dc�.-�Zi%�Zc�XZ�fj^�XdcXZgcZ�aZh�bdnZch�YZ�igVchedgi%�
aZ� a^b^iZ� p�XZjm�Yj�X]Z[�YZ�b^hh^dc'

C �K[]SMUO�'/�XdbegZcY�jc� hZXdcY�eVgV\gVe]Z%�fj^�gZegdYj^i� aZ�eVgV\gVe]Z�,� YZ�
aàVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/,� "Vgi^XaZ� +2#� Zi�
hjWdgYdccZ� aàZmZgX^XZ� Yj� Ygd^i� p� a àdWhZgkVi^dc� YZh� ad^h%� gt\aZbZcih� Zi� jhV\Zh�
Zc� k^\jZjg� YVch� aà<iVi� YZ� gsXZei^dc'

.,� Ö� '''� V[[^gbVci� fjZ� aZh� gt\aZh� Yj� Ygd^i� ^ciZgcVi^dcVa� Xdjijb^Zg� Xdci^cjZci� p� gs\^g� aZh�
fjZhi^dch� fj^� càdci� eVh� sis� gs\asZh� eVg� aZh� Y^hedh^i^dch� YZ� aV� egshZciZ� :dckZci^dc'''� Ü

/-� Md^g� XZ� fjZ� cdjh� egsX^hZgdch� Vj� Xdjgh� YZ� a àZmVbZc� YZ� aàVgi^XaZ� +,� Zc� XZ� fj^� XdcXZgcZ� aV�
iZgb^cdad\^Z�  SW P[K "� e'� .,#'
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8� cdiZg� YVch� XZi� Vgi^XaZ%� XdbbZ� YVch� aZh� hj^kVcih%� aàZbead^� YZ� a àZmegZhh^dc�
7]K]� N O� [eMOY ]SXW $� :ZiiZ� ZmegZhh^dc� cZ� k^hZ� eVh� Vjhh^� a à<iVi� i^Zgh� Ydci� ^a� Zhi�
fjZhi^dc� YVch� a àVgi^XaZ� *1%� XZ� fj^� Zhi� Xdc[^gbs� eVg� aàZbead^� YZh� YZjm� ZmegZhh^dch�
adghfjàdc� hZ� gs[tgZ� Vjm� YZjm�<iVih� "Vgi^XaZ�+*#'� :ZaV�Zhi�_jhi^[^s�á�hVj[�edjg�aZh�
Vgi^XaZh�-0�Zi�-1%�XdbbZ�cdjh�aZ�kZggdch�..�á�eVg�aV�egshZcXZ�YVch�aV�:dckZci^dc�
Yj� eVgV\gVe]Z� ,� YZ� aàVgi^XaZ� *1%� fjZ� cdjh� Vkdch� Ys_p� ZmVb^cs� Zi� fj^� Yd^i� uigZ�
^ciZgegsis� YVch� aZ� hZch� ^cY^fjs�//'

<c�XdbeasiVci�aZ�egsVbWjaZ�YZ�aV�:dckZci^dc�/0%�k�K[]SMUO�('� "hiViji�Yj�X]Z[�YZ�
aà<iVi� Zi� YZh� eZghdccVa^ish� YZ� gVc\� saZks#%� gZckd^Z� Vj� Ygd^i� Xdjijb^Zg� edjg� aZ�
hiViji� YZhY^iZh� eZghdccZh%� hd^i� fjàZaaZh� hd^Zci� hjg� aZ� iZgg^id^gZ� YZ� aà<iVi� YZ�
gsXZei^dc� dj� hjg� XZaj^� Yàjc�<iVi� i^Zgh'� <c� XZ� XVh%� aZ�eVgV\gVe]Z�,� YZ� a àVgi^XaZ� *1�
cZ� hàVeea^fjZ� eVh'� <c� djigZ%� aàZmegZhh^dc� Ö� <iVi� i^Zgh� Ü� Yd^i� uigZ� ^ciZgegsisZ�
XdbbZ� VnVci� igV^i� Vjhh^� p� aà<iVi� Ydci� ^a� Zhi� fjZhi^dc� YVch� a àVgi^XaZ� -+� "<iVi� YZ�
igVch^i#'

8� cdiZg� YVch� aàVgi^XaZ� +*� "YVch� aZ� i^igZ� V^ch^� fjZ� YVch� aZ� hZXdcY�eVgV\gVe]Z#�
aàZmegZhh^dc�YO[\XWWKUS]e\�N O �[KWQ�eUO_ e"�fj^�[ji�p�_jhiZ�i^igZ�Xdch^YsgsZ�eVg�XZgiV^ch�
Ysas\jsh� XdbbZ� igde� \scsgVaZ� Zi�Y^[[^X^aZ� p� ^ciZgegsiZg.1'�<c� gsVa^is%� aàjhV\Z� YZ�
XZiiZ� ZmegZhh^dc� YVch� aàVgi^XaZ� cZ� gZkui� eVh� a à̂ bedgiVcXZ� fj^� aj^� Zhi� Viig^WjsZ�
hjg� aZ� eaVc� i]sdg^fjZ%� ej^hfjà^a� cZ� hj[[^i� eVh� YZ� X^iZg� jcZ� ZmegZhh^dc� YVch� jc�
Vgi^XaZ� edjg� XgsZg� jcZ� gt\aZ� Xdjijb^tgZ'� Fj� W^Zc� XZiiZ� gt\aZ� Zm^hiZ� Zc� gVeedgi�
Vj� hiViji� YZ� aV� eZghdccVa^is� Ydci� ^a� hZgV� fjZhi^dc� YVch� aZ� XVh� XdcXgZi� Zi� ZaaZ�
hZgV� Veea^fjsZ4� dj� W^Zc� ZaaZ� càZm^hiZ� eVh%� Zi� Vadgh� aZh� hZjah� Vgi^XaZh� hjg� aZh�
eg^k^at\Zh� Zi� ^bbjc^ish� YZ� aV� :dckZci^dc� hjg� aZh�b^hh^dch� hesX^VaZh� hZgdci� Veea^å
fjsh'� GVg� aV� a^WsgVa^is� YZ� aZjg� XdcXZei^dc%� XZh� Vgi^XaZh� hdci� YàV^aaZjgh� egdegZh� p�
hVi^h[V^gZ� @à<iVi� aZ� eajh� Zm^\ZVci'

D K[]SMUO� ++%�fj^� XdggZhedcY�p� aàVgi^XaZ�+.� YZ�aV�:dckZci^dc� YZ�M^ZccZ�YZ�*2/*%�
scdcXZ� YZ� bVc^tgZ� \scsgVaZ� aZ� YZkd^g� YZ� aà<iVi� YZ� gsXZei^dc� YàVXXdgYZg� p� aV�
b^hh^dc� aZh� [VX^a^ish� gZfj^hZh� edjg� a àVXXdbea^hhZbZci� YZ� hZh� [dcXi^dch'

GVg� GK[]SMUO� ()"� a à<iVi� YZ� gsXZei^dc� V^YZ� aV� b^hh^dc%� hjg� hV� YZbVcYZ%� p�
dWiZc^g� aZh� adXVjm�fj^� aj^�hdci�csXZhhV^gZh� Zi�YZh� ad\ZbZcih� XdckZcVWaZh� edjg�hZh�
bZbWgZh'� GVg� gVeedgi� p� aàVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ�M^ZccZ�YZ�
*2/*� "Vgi'� +*#%� Zi� hVch%� XdbbZ� YZ� _jhiZ%� eVgaZg� YàVX]Vih%� kj� aZ� XVgVXitgZ� iZbedå
gV^gZ� YZ� aV� b^hh^dc%� XZi� Vgi^XaZ%� Zc� XZ�fj^� V� igV^i� Vjm� ad\ZbZcih� YZh�bZbWgZh� YZ�
aV� b^hh^dc%� siZcY� aZ� YZkd^g� YZ� XdaaVWdgVi^dc� YZ� aà<iVi� YZ� gsXZei^dc%� Zc� aZ� hjWdgå
YdccVci�cdc�eVh�Vj�Xg^itgZ�dW_ZXi^[�YZ� aV�csXZhh^is� "Ö � hà^a�Zc�Zhi�WZhd^c� Ü%�XdbbZ�
Y^i� YVch� aZh� YZjm� :dckZci^dch� YZ� M^ZccZ� YZ� *2/*� Zi� YZ� *2/,#%� bV^h� p� jcZ�
gZfjuiZ�YZ� aV�b^hh^dc'

/.� :WP[K"� e'� 0,'
./� B^Y[K"� e'� -.'
)0� B^Y[K"� cdiZ� .,'
.1� 8'>'%� +,Å� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&++� Zi� hj^kVcih'
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<c� XZ� fj^� XdcXZgcZ� aV� iZgb^cdad\^Z%� aàZmegZhh^dc� Ö� adXVjm� Ü� ZbeadnsZ� YVch�
XZi� Vgi^XaZ%� V^ch^� fjZ� YVch� XZjm� fj^� aj^� [dci� hj^iZ� Zi� YVch� aàVgi^XaZ� **%� Va^csV� [#%�
Yd^i� uigZ� ^ciZgegsisZ� XdbbZ� hZ� gs[sgVci� Vjm� WjgZVjm� YZ� aV� b^hh^dc�/2'� <aaZ� cZ�
k^hZ� eVh� s\VaZbZci� aV� gsh^YZcXZ� Yj� X]Z[� YZ� aV� b^hh^dc%� kj� fjZ� aV� :dckZci^dc�
cZ� Xdci^Zci� eVh� YZ� Ys[^c^i^dc� VcVad\jZ� p� XZaaZ� YZ� aV� :dckZci^dc� YZ� M^ZccZ�YZ�
*2/*�/)� fj^� Zc� eZgbZiigV^i� aà^ciZgegsiVi^dc� ZmiZch^kZ'

D K[]SMUO�(*�egskd^i�aàZmZbei^dc�[^hXVaZ�YZh� adXVjm�YZ� aV�b^hh^dc�/*�Zi�gZegdYj^i%�
hVj[�YZjm� kVg^VciZh�/+%� aZ� XdciZcj�YZ� aàVgi^XaZ� +,� YZ� aV� :dckZci^dc� YZ�M^ZccZ�YZ�
*2/*%� Zc� V_djiVci%� Vj� eVgV\gVe]Z� *%� aV� e]gVhZ� hj^kVciZ� 3� Ö� ;Vch� aV� bZhjgZ�
XdbeVi^WaZ� VkZX� aV� cVijgZ� Zi� aV� YjgsZ� YZh� [dcXi^dch� ZmZgXsZh� eVg� aV� b^hh^dc�
hesX^VaZ'''� Ü'� :ZiiZ� e]gVhZ� [ji� ^cigdYj^iZ� eVg� aV� J^m^tbZ� :dbb^hh^dc� eVg� hj^iZ�
Yàjc� VbZcYZbZci� egshZcis� eVg� aV� =gVcXZ/,'

CV� e]gVhZ� Zhi� VbW^\jv� Zi� aZh� Vg\jbZcih� ^ckdfjsh� eVg� aZ� Ysas\js� [gVcrV^h� Zc�
Veej^� p� a àVbZcYZbZci� egdedhs� eVg� hdc� \djkZgcZbZci/-� cZ� hdci� eVh� egdegZh�
p� Zc� sXaV^gX^g� aV� edgisZ� "YVch� fjZaaZ� a^b^iZ� ZciZcY&ZaaZ� egsX^hsbZci� gZhigZ^cYgZ�
aZ� XdciZcj� YZ� aàVgi^XaZ�7#'� 8egth� Vkd^g� scdcXs� aZ� bdi^[� á� YàV^aaZjgh� XdciZhå
iVWaZ�á� fj^� _jhi^[^ZgV^i� aàdXigd^� YZ� aV� bubZ� ZmZbei^dc� Vjm� b^hh^dch� Y^eadbVå
i^fjZh� eZgbVcZciZh� YZ� a à<iVi� VXXgsY^iVci� "Ö� fj^� Yd^kZci� uigZ� ZmdcsgsZh� YZ� idjiZ

Öd� Edjh� egsX^hdch� XZaV%� eVg� hj^iZ� YZh� YdjiZh� VjmfjZah� YdccV� a^Zj� XZiiZ� ZmegZhh^dc� adgh�
YZ� aàZmVbZc� YZ� a àVgi^XaZ� +.%� YdjiZh� fjZ� aZh� VjiZjgh� YZ� aV� :dckZci^dc� cZ� hZ� hdjX^tgZci� eVh�
Yàsa^b^cZg� Zc� ^chsgVci� jcZ� Ys[^c^i^dc� YVch� a àVgi^XaZ� *%� bVa\gs� aZh� cdbWgZjhZh� egdedh^i^dch�
VkVcXsZh� YVch� XZ� hZch� "8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� m%5$,%BA$'&,*� p� '&,-� Zi�BA$'&..$

/)� 8 gi� *%� Va^csV� ^#� 3� Ö� a àZmegZhh^dc� UXMK^a � N O � UK � V S\\SXW � hàZciZcY� YZh� Wqi^bZcih� dj�
YZh� eVgi^Zh� YZ� Wqi^bZcih� Zi� Yj� iZggV^c� ViiZcVci� fj^%� fjZa� fjàZc� hd^i� aZ� egdeg^siV^gZ%� hdci�
ji^a^hsh� Vjm� [^ch� YZ� aV� b^hh^dc%� n� Xdbeg^h� aV� gsh^YZcXZ� Yj� X]Z[� YZ� aV� b^hh^dc� Ü'

,'� Ö� *'� ;Vch� aV� bZhjgZ� XdbeVi^WaZ� VkZX� aV� cVijgZ� Zi� aV� YjgsZ� YZh� [dcXi^dch� ZmZgXsZh� eVg�
aV� b^hh^dc� hesX^VaZ%� a à<iVi� YàZckd^� Zi� aZh� bZbWgZh� YZ� aV� b^hh^dc� hesX^VaZ� V\^hhVci� edjg� aZ�
XdbeiZ� YZ� XZaaZ&X^� hdci� ZmZbeih� YZ� idjh� ^beyih� Zi� iVmZh� cVi^dcVjm%� gs\^dcVjm� dj� Xdbbjå
cVjm%� Vj� i^igZ� YZh� adXVjm� dXXjesh� eVg� aV� b^hh^dc� hesX^VaZ%� edjgkj� fjà̂ a� cZ� hàV\^hhZ� eVh� Y à̂ beyih�
dj� iVmZh� eZgrjh� Zc� gsbjcsgVi^dc� YZ� hZgk^XZh� eVgi^Xja^Zgh� gZcYjh'� +'� CàZmZbei^dc� [^hXVaZ� egskjZ�
YVch� aZ� egshZci� Vgi^XaZ� cZ� hàVeea^fjZ� eVh� p� XZh� ^beyih� Zi� iVmZh� adghfjZ%� Y àVegth� aV� as\^haVi^dc�
YZ� aà<iVi� YZ� gsXZei^dc%� ^ah� hdci� p� aV� X]Vg\Z� YZ� aV� eZghdccZ� fj^� igV^iZ� VkZX� a à<iVi� Y àZckd^� dj�
VkZX� jc� bZbWgZ� YZ� aV� b^hh^dc� hesX^VaZ'� Ü� :Z� YZgc^Zg� eVgV\gVe]Z� Zhi� hjeZg[aj%� XdbbZ� aZ�
hdci� aZh� eVgV\gVe]Zh� VcVad\jZh� fj^� [^\jgZci� YVch� aZh� YZjm� :dckZci^dch� YZ� M^ZccZ� YZ� *2/*�
"Vgi^XaZ� +,#� Zi� *2/,� "Vgi^XaZ� ,+#'� <c� Z[[Zi%� a àZmZbei^dc� siVci� egskjZ� Vj� Wscs[^XZ� ZmXajh^[� YZ�
aV� b^hh^dc%� ^a� Zhi� sk^YZci%� bubZ� hVch� aZ� eVgV\gVe]Z� Zc� fjZhi^dc%� fjZ� adghfjZ� aZ� ig^Wji� càZhi�
eVh� d� aV� X]Vg\Z� YZ� aV� b^hh^dc� YàVegth� aV� as\^haVi^dc� YZ� aà<iVi� YZ� gsXZei^dc%� ^a� Yd^i� uigZ�
gs\ja^tgZbZci�eVns'

-+� '!� C àZmegZhh^dc� Ö� adXVjm� Ü� V� ^X^� jc� hZch� eajh� gZhigZ^ci4� ZaaZ� cZ� XdbegZcY� eVh� aV�
gsh^YZcXZ� Yj� X]Z[� YZ� aV� b^hh^dc%� XdbbZ� cdjh� kZcdch� YZ� aZ� Y^gZ4� +#� YVch� aàVgi^XaZ� +,� YZ� aV�
:dckZci^dc� YZ� M^ZccZ� YZ� *2/*� dc� bZci^dccZ� aZ� X]Z[� YZ� aV� b^hh^dc� "Ö� Cà<iVi� VXXgsY^iVci� Zi�
aZ� X]Z[� YZ� aV� b^hh^dc� hdci� ZmZbeih'''� 6#4� ^X^%� Zc� gZkVcX]Z%� dc� bZci^dccZ� aZh� bZbWgZh�
V\^hhVci� Vj� cdb� YZ� aV� b^hh^dc%� XZ� fj^� hàZmea^fjZ� YàVegth� aZ� XdciZcj� YZ� a àVgi^XaZ� *-� YZ� aV�
:dckZci^dc�  \^Y[K"� e'� -*#'

/,� 8'>'%� +,Z� hZhh^dc%� YdX'� 3%5$,%<$,/)"

5D� 8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&,)"� e'� **'
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^bedh^i^dc� edjg� cZ� eVh� fjàjcZ� adjgYZ� X]Vg\Z� ethZ� hjg� aà<iVi� VXXgsY^iVci� Ü#%� aZ�
Ysas\js� [gVcrV^h� eVhhV^i� p� a àZmedhs� YZh� bdi^[h� fj^� aà^cX^iV^Zci� p� gZ[jhZg� aàdXigd^�
YZ� XZiiZ� ZmZbei^dc� Vjm� b^hh^dch� hesX^VaZh� 3� YVc\Zg� Yàjc� jhV\Z� VWjh^[� "Ö� jcZ�
iZaaZ� ZmZbei^dc� Zhi� hjhXZei^WaZ� YZ� YdccZg� a^Zj� p� YZh� VWjh'''� Ü # 4� Y^[[^Xjaish� YZ�
XVaXja%� Yj� [V^i� YZ� aV� YjgsZ� iZbedgV^gZ� YZ� aV� b^hh^dc%� XZ� fj^� gZegshZciZgV^i� jcZ�
adjgYZ� X]Vg\Z�edjg� aZh� hZgk^XZh� [^hXVjm�YZ� aà<iVi� YZ� gsXZei^dc� 3

Ö� ;àVjigZ� eVgi%� ^a� c àZhi� eVh� Yj� idji� XZgiV^c� fjà^a� hd^i� edhh^WaZ� YàsiVWa^g� aZh�
ZmZbei^dch� [^hXVaZh� edjg� YZh� adXVjm� fj^� càVjgdci�eZji&uigZ� sis� dXXjesh� fjZ� eZcYVci�
fjZafjZh� _djgh%� Zi%� Zc� XVh� XdcigV^gZ%� aZ� XVaXja� YZ� XZh� ZmZbei^dch� ^bedhZgV^i� jcZ�
adjgYZ� X]Vg\Z� VYb^c^higVi^kZ� p� a à<iVi� YZ� gsXZei^dc'� Ü

CZ� Ysas\js� [gVcrV^h� XdcXajV^i� Zc� XZh� iZgbZh� 3
Ö� :àZhi� edjgfjd^� ^a� [VjYgV^i� VeedgiZg� jc� sasbZci� YZ� hdjeaZhhZ� p� aV� gt\aZ�

scdcXsZ� eVg� a àVgi^XaZ� +-� Zc� egskdnVci� fjàZaaZ� hZgV� Veea^XVWaZ� YVch� aV� bZhjgZ�
XdbeVi^WaZ� VkZX� aV� cVijgZ� Zi� aV� YjgsZ� YZh� [dcXi^dch� ZmZgXsZh�eVg� aV� b^hh^dc� hesX^VaZ'�
KZa� Zhi� a àdW_Zi� YZ� a àVbZcYZbZci� [gVcrV^h'� Ü

:ZaV� càZmea^fjZ� edjgiVci� eVh� aV� edgisZ� YZ� aàVbZcYZbZci%� aV^hhVci� Zc� hjheZch�
aV�fjZhi^dc�YZ�hVkd^g�p�fjZa�ed^ci�^ciZgk^Zci�a àVeedgi�YZ�Ö� a àsasbZci�YZ�hdjeaZhhZ�l�
Vjm� [^ch� YZ� aàVeea^XVi^dc� YZ� a àVgi^XaZ'� J à̂ a� siV^i%� XdbbZ� ^a� hZbWaZ%� YVch� aZh� ^ciZcå
i^dch� Yj� gZegshZciVci� [gVcrV^h� YZ� aV^hhZg� aZh� <iVih� a^WgZh� YZ� gs\aZg� aV� fjZhi^dc�
XVh� eVg� XVh� "Ö � 8XXdgYZg� Vjm� b^hh^dch� hesX^VaZh� iZbedgV^gZh� aZ� Wscs[^XZ� YàjcZ�
ZmZbei^dc� [^hXVaZ� YZh� adXVjm� fjàZaaZh� dXXjeZci� cZ� eVgVwi� cjaaZbZci� _jhi^[^s�
K�Y[SX[S� Ü�/J#%� ^a� VjgV^i� sis�eajh� Xd]sgZci�YZ�YZbVcYZg� aV� hjeegZhh^dc�YZ� a àVgi^XaZ%�
XdbbZ� aZ�[^gZci�YàVjigZh�Ysas\jsh�//'

KdjiZ[d^h%� siVci� Ydccs� a àZm^hiZcXZ� YZ� a àVgi^XaZ� YVch� hV� kZgh^dc� VXijZaaZ%� ^a� n� V�
idj_djgh� aV� Y^[[^Xjais� egVi^fjZ%� XVjhZ� edhh^WaZ� YZ� Xdc[a^ih� ZcigZ� aZh� <iVih%� YZ�
YsiZgb^cZg� Ö� p� eVgi^g� YZ� fjZa� bdbZci� aZh� b^hh^dch� hesX^VaZh� Wscs[^X^ZgV^Zci�
skZcijZaaZbZci�YZ� aàZmZbei^dc�[^hXVaZ� Ü�[�-$

D K[]SMUO� (+� "^ck^daVW^a^is� YZh� adXVjm�YZ� aV�b^hh^dc#� hà^che^gZ�YZ� aV�:dckZci^dc�
YZ� M^ZccZ� YZ� *2/,� hjg� aZh� gZaVi^dch� XdchjaV^gZh'� @a� egskd^i� aV� edhh^W^a^is� YZ�
egshjbZg�VXfj^h� aZ� XdchZciZbZci�YZh�eZghdccZh�XdbesiZciZh� "X]Z[�YZ� aV�b^hh^dc�
hesX^VaZ� Zi� X]Z[� YZ� aV�b^hh^dc� Y^eadbVi^fjZ� eZgbVcZciZ� YZ� a à<iVi� YàZckd^� VXXgså
Y^isZ� Vjegth� YZ� aà<iVi�YZ� gsXZei^dc#� edjg�escsigZg� YVch� aZh� adXVjm� YZ� aV�b^hh^dc�
Zc� XVh� Yà^cXZcY^Z� dj� YàVjigZ� h^c^higZ%� Ö� fj^� bZcVXZ� \gVkZbZci� aV� hsXjg^is�
ejWa^fjZ�Ü� "XZiiZ�ZmegZhh^dc�gZbeaVXZ�XZaaZ�YZ� aV�:dckZci^dc�YZ�*2/,%�Vgi^XaZ�,*� 3�
Ö� Zm^\ZVci� YZh� bZhjgZhT�YZ� egdiZXi^dc� ^bbsY^ViZh� Ü#� Ö� Zi� hZjaZbZci� YVch� aZ

/.� :LSN$"� e'� **'
//� ;j� :VcVYV� "8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&,)"� e'� *+#4� YZ� aà8jhigVa^Z�

 SL SN $"� e'� *,#4� YZ� aV� Edgkt\Z�  SL SN $"� e'� *-#4� YZ� aV� >gVcYZ&9gZiV\cZ�  SL SN ""� e'� *-#4� YZh�
GVnh&9Vh�  3%5$,%BA$'&,*"� e'� -� Zi� 8'>'%� ++Z� hZhh^dc%� YdX'� 3%,-&/%AO_$U"� 3WWOaO� '"� e'� .+� 3�
dWhZgkVi^dch� hjg� aàVgi^XaZ� +,� Yj� egZb^Zg� egd_Zi� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa%�
XdggZhedcYVci� p� a!VXijZa� Vgi^XaZ� +-#'

Å0� 8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&,)"� e'� *-'
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ZVh� dz� ^a� càVjgV� eVh� sis� edhh^WaZ� YàdWiZc^g� aZ� XdchZciZbZci� Zmegth'''� Ü�/J'� Mj�
aZh� a^b^iZh� YVch� aZhfjZaaZh� aV� egshdbei^dc� YZ� XdchZciZbZci� Zhi� VYb^hZ%� ^a� cZ�
cdjh� hZbWaZ� eVh%� Zc� Ys[^c^i^kZ%� fjZ� a àVgi^XaZ� ^cigdYj^hZ� jcZ� \gVcYZ� cdjkZVjis�
eVg� gVeedgi� p� a àVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*�
"Vgi^XaZ� ++#� fj^� cZ� egskd^i� eVh� XZiiZ� egshdbei^dc'� LcZ� skZcijZaaZ� deedh^i^dc�
Zhi%� Zc� Z[[Zi%� idj_djgh� eZgb^hZ� Zi� Yd^i� uigZ� gZheZXisZ�/2'

8� cdiZg� fjZ� aàVgi^XaZ� +.� ^cY^fjZ� jc^fjZbZci� aZ� X]Z[� YZ� aV� b^hh^dc� hesX^VaZ�
Zi� aZ� X]Z[� YZ� aV� b^hh^dc� eZgbVcZciZ� XdbbZ� egZhdccZh� fjVa^[^sZh� edjg� YdccZg�
aZ� XdchZciZbZci'� :ZaV� XdcigVhiZ� VkZX� aàVgi^XaZ� *-%� YVch� aZfjZa� hdci� egskjZh�
hd^i� aàVWhZcXZ� skZcijZaaZ� Yàjc� X]Z[� YZ� b^hh^dc%� hd^i� aV� Ysas\Vi^dc� YZh� edjkd^gh�
p� fjZafjZ� VjigZ� bZbWgZ'� CZ� XdciZcj� YZ� aàVgi^XaZ� *-� Yd^i� YdcX� uigZ� ^cis\gs�
YVch� aZ� egshZci� Vgi^XaZ� "eVg'� *#'

<c� egskdnVci%� Vj� eVgV\gVe]Z� ,%� a à̂ ck^daVW^a^is� YZh� Ö� W^Zch� hZgkVci� Vj� [dcXå
i^dccZbZci� YZ� aV� b^hh^dc� hesX^VaZ� Ü%� a àVgi^XaZ� +.� Vbea^[^Z� aZ� XdciZcj� Yj� eVgVå
\gVe]Z� XdggZhedcYVci� YZ� aàVgi^XaZ� ++� YZ� aV� :dckZci^dc� YZ� *2/*%� fj^� cZ� eVgaZ�
fjZ� YZ� aà^ck^daVW^a^is� YZh� dW_Zih� hZ� igdjkVci� YVch� aZh� adXVjm� YZ� aV� b^hh^dc%�
^ck^daVW^a^is� fj^%�bubZ� hVch� uigZ� Zmea^X^iZbZci� scdcXsZ%� Zhi� \VgVci^Z�eVg� aà^ck^då
aVW^a^is� YZh� adXVjm'

C �K[]SMUO� (,� scdcXZ� aZ� eg^cX^eZ� W^Zc� Xdccj� YZ� aà^ck^daVW^a^is� YZh� VgX]^kZh� Zi�
YZh� YdXjbZcih� YZ� aV� b^hh^dc� p� idji�bdbZci� Zi� fjZa� fjZ� hd^i� aZ� a^Zj� dz� ^ah� hZ�
igdjkZci'� GVg� gVeedgi� p� aàVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ�
'/,'� "Vgi^XaZ� +-#%� aàVgi^XaZ� +/� V[[^gbZ%� Zc� djigZ%� fjàÖ� ^ah� YZkgV^Zci%� idjiZh� aZh�
[d^h� fjZ� XZaV� Zhi� csXZhhV^gZ%� edgiZg� YZh� bVgfjZh� Zmisg^ZjgZh� k^h^WaZh� Yà^YZci^[^å
XVi^dc� Ü 0)'� J^� XZiiZ� Y^hedh^i^dc� Zhi� dWhZgksZ� á� Zi� cdjh� Xgdndch� fjà̂ a� Zhi� YZ�
aà^cisgui� YZ� aà<iVi� YàZckd^� YàZc� siZcYgZ� VjiVci� fjZ� edhh^WaZ� aàVeea^XVi^dc�á�ZaaZ�
eVgVwigV� [dgi� ji^aZ� Zi� Xdchi^ijZgV� jcZ� \VgVci^Z� hjeeasbZciV^gZ� Yà̂ ck^daVW^a^is� YZh�
YdXjbZcih� YZ� aV� b^hh^dc%� hàV_djiVci� p� XZaaZ� [djgc^Z� eVg� aà^ck^daVW^a^is� YZh�
YdXjbZcih� YZh� gZegshZciVcih� YZ�aà<iVi� YàZckd^%� YZh�bZbWgZh� Yj�eZghdccZa� Y^eadå

/1� :Zh� YZjm� e]gVhZh� [jgZci� ^cigdYj^iZh� eVg� aV� J^m^tbZ� :dbb^hh^dc� hjg� jc� VbZcYZbZci�
egshZcis� eVg� aà8g\Zci^cZ� "8'>'%� +,Z� hZhh^dc%� YdX'� 3%5$,%<$-()!� edjg� gZbeaVXZg� jcZ� e]gVhZ�
VcVad\jZ� p� XZaaZ� YZ� aV� :dckZci^dc� YZ� *2/,%� fj^� [^\jgV^i� YVch� a àVgi^XaZ� VYdeis� eVg� aV�
:dbb|hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa'� Jd^i� Y^i� Zc� eVhhVci� fjZ� aZ� [V^i� YàVkd^g� egskj� aV�
edhh^W^a^is� YZ� egshjbZg� aZ� XdchZciZbZci� Zc� XVh� YZ� h^c^higZh� [^i� a àdW_Zi� YàjcZ� iZcVXZ� deedh^i^dc�
YZ� aV� eVgi� YZ� aàLc^dc� Jdk^si^fjZ� "p� XZ� hj_Zi� ^a� n� Zji� bubZ� jc� ^cX^YZci� ZcigZ� aZ� gZegshZciVci�
YZ� aàL'I'J'J'� Zi� XZaj^� YZh� L'J'8'#� Zi� YZh� VjigZh� IsejWa^fjZh� hdX^Va^hiZh� YZ� aà<jgdeZ� YZ� a à<hi�
"8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&,*� p� '&,-!$

)2� 8_djidch� fjZ� aàZmegZhh^dc� Ö� h^c^higZ� Ü� [iàZhi� eVh� aàsfj^kVaZci� YZ� Ö� [dgXZ� bV_ZjgZ� Ü'�
<c� [V^i%� aZ� h^c^higZ� XdcXgsi^hZ� jc� YZh� XVh%� bV^h� eVh� idjh%� dz� aàdc� edjggV^i� [V^gZ� VeeZa� p� aV�
[dgXZ� bV_ZjgZ� edjg� escsigZg� YVch� aZh� adXVjm� YZ� aV� b^hh^dc'� :ZaV� YZkgV^i� uigZ� jcZ� \VgVci^Z�
hjeeasbZciV^gZ� edjg� XZjm� fj^� XgV^\cZci� jcZ� Veea^XVi^dc� VWjh^kZ� YZ� aV� Y^hedh^i^dc'

0)� :ZiiZ� e]gVhZ� [ji� ^cigdYj^iZ� eVg� aV� J^m^tbZ� :dbb^hh^dc� hjg� jc� VbZcYZbZci� egshZcis�
eVg� aZ� BdlZxi� "8'>'%� +,}� hZhh^dc%� YdX'� 3%5$,%<$-'.!$� C àVbZcYZbZci� gZXjZ^aa^i� a àVhhZci^bZci�
\scsgVa%� hVj[� XZaj^� Yj� gZegshZciVci� iX]sXdhadkVfjZ%� fj^� XgV^\cV^i� fjZ� Ö� aàVbZcYZbZci� Yj�
BdlZxi� c à̂ cigdYj^hZ� jcZ� sX]VeeVid^gZ� YVch� XZ� iZmiZ� Zi� càd[[gZ� jc� egsiZmiZ� edjg� a àZc[gZ^cYgZ� Ü�
"8'>'%� +,Z� hZhh^dc%� YdX'� 3%5$,%B$A$'&,-"� e'� *.#'
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bVi^fjZ� YZ� aV�b^hh^dc� "Vgi'� ,)#� Zi� YZh� bZbWgZh� Yj� eZghdccZa� VYb^c^higVi^[� Zi�
iZX]c^fjZ� "Vgi'� ,/#'� :Zh� YZgc^tgZh� Y^hedh^i^dch� eg^kZci� YàjcZ� ^bedgiVcXZ� gsZaaZ�
aZh� Y^hXjhh^dch� hjg� aV� edhh^W^a^is� dj� aV� cdc&edhh^W^a^is� YZ� egshjbZg� fjZ� aZh� YdXjå
bZcih� Zc�edhhZhh^dc� YZh�bZbWgZh� VeeVgi^ZccZci� p� aV�b^hh^dc�Zi� YZ� aZjg�VXXdgYZg�
eVg� ap&bubZ� a à̂ ck^daVW^a^is'

J^\cVadch� Vjhh^� jcZ� fjZhi^dc� fj^� cZ� XdcXZgcZ� eVh� jc^fjZbZci� aZh� b^hh^dch�
hesX^VaZh� 3� aV� egdYjXi^dc%� adgh� Yàjc� egdXth%� YZ� YdXjbZcih� YZ� b^hh^dch� Yà<iVih�
sigVc\Zgh� dj� YàFg\Vc^hVi^dch� ^ciZgcVi^dcVaZh�0*'� <iVci� Ydccs� aV� gt\aZ� \scsgVaZ�
YZ� Ygd^i� ^ciZgcVi^dcVa� fj^� \VgVci^i� aà^ck^daVW^a^is� YZ� iZah� YdXjbZcih� hVch� a^b^iZ�
YZ� iZbeh%� XZh� YdXjbZcih� cZ� eZjkZci� Zc� eg^cX^eZ� uigZ� egdYj^ih� YZkVci� aZ� _j\Z'�
KdjiZ[d^h%� hà^ah� aZ� hdci� Zi� h^� aZh� dg\VcZh� YZ� aà<iVi� dj� YZ� aàFg\Vc^hVi^dc� ^ciZgå
cVi^dcVaZ� hZ� Ysh^cisgZhhZci� YZ� aV� fjZhi^dc%� aV� eVgi^Z� XdcigZ� aVfjZaaZ� aZ� YdXjbZci�
Zhi�egdYj^i�cZ�edjggV�eVh�hZ�hjWhi^ijZg�p�XZh�dg\VcZh�Zi�Zc�^ckdfjZg�a à^ck^daVW^a^is%�
ej^hfjZ%� Zc� XZ� XVh%� VjXjc� gVeedgi� hjWhiVci^Za� cZ� a^Z� aZ� YsiZciZjg� Yj� Ygd^i� p�
fj^� aà^ckdfjZ%� XdcY^i^dc� ZhhZci^ZaaZ� edjg� fjZ� XZ� YZgc^Zg� V^i� aV� UOQS]SV KhX� KN�
MK^\KV$

D K[]SMUO� +0� Zc�bVi^tgZ� YZ� a^WZgis� YZ�bdjkZbZci� hjg� aZ� iZgg^id^gZ� YZ� aà<iVi� YZ�
gsXZei^dc%� aV� gZhigZ^ci� p� _jhiZ� i^igZ� Ö� YVch� aV� bZhjgZ� csXZhhV^gZ� p� a àVXXdbea^hhZå
bZci� YZh� [dcXi^dch� YZ� aV� b^hh^dc� hesX^VaZ� Ü'� HjVcY� aV� b^hh^dc� gZbea^i� hZh�
[dcXi^dch� YVch� jcZ� adXVa^is� VjigZ� fjZ� XZaaZ� YZ� aàVbWVhhVYZ� YZ� aà<iVi� YàZckd^%� ^a�
[Vji� n� ^cXajgZ� aV� [VXjais� edjg� aZh� bZbWgZh� YZ� hZ� gZcYgZ� p� aàVbWVhhVYZ%� edjgkj�
fjZ� aZ� XdciVXi� Y^gZXi� hd^i� csXZhhV^gZ� p� a àVXXdbea^hhZbZci� YZh� [dcXi^dch� YZ� aV�
b^hh^dc� Zi� fjZ� aZh� VjigZh� bdnZch� YZ� Xdbbjc^XVi^dc� egskjh� eVg� aàVgi^XaZ� +1� cZ�
hd^Zci�eVh� hj[[^hVcih*+'
C �K[]SMUO�(.�egskd^i� aV� a^WZgis�YZ� Xdbbjc^XVi^dc� YZ� aV�b^hh^dc� Zi�a à̂ ck^daVW^a^is

0*� GVgb^� aZh� eajh� XsatWgZh� X^idch� aZ� XVh� AOa� M$� A X\O"� :VcVYV%� :djgi� d[� B^c\àh� 9ZcX]� d[�
HjZWZX%� +1� bV^� *2-/%� 3WW^KU� 6 SQO\]� KWN � A OYX[]\� X P � @^LUSO� :W ]O[WK]SXWK U� <K`� 5K\O\"� *2-/%�
XVh� c}� 0/%� Zi� aZ� XVh� AOa� M$� 3$4$�  AOa� M$� ; OW ]! "� >gVcYZ&9gZiV\cZ%� :djgi� d[� :g^b^cVa� 8eeZVa%�
-� [skg^Zg� *2-*%� 3WW^KU� 6 SQO\]� KWN � A OYX[]\� X P � @ ^L USM� :W ]O[WK]SXWK U� <K`� 5K\O\"� *2-*&*2-+%�
XVh� c}� **)'

-(� <c� XZ� fj^� XdcXZgcZ� aZh� egdWatbZh� edhsh� eVg� aV� h^ijVi^dc� eVgi^Xja^tgZ� Yj� GVcVbV� á� Yj�
[V^i� YZ� aàZm^hiZcXZ� YZ� WVhZh� b^a^iV^gZh� YZh� <iVih&Lc^h� YVch� aV� odcZ� Yj� XVcVa%� fj^%� csVcbd^ch%�
Zhi� iZgg^id^gZ� Yj� GVcVbV�áÄ� hjg� aZhfjZah� aZ� Ysas\js� YZ� XZ� eVnh� Vii^gV� a àViiZci^dc� YZh�bZbWgZh�
YZ� aV� J^m^tbZ� :dbb^hh^dc� "8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&,."� ee'� +/� Zi� hh'#%� ^a�
[Vji� Y^gZ� fjZ� aZ� XVh� gZcigZ� YVch� aV� egZb^tgZ� eVgi^Z� YZ� a àVgi^XaZ� +0'� GVg� XdchsfjZci%� aZh�
bZbWgZh� YàjcZ� skZcijZaaZ� b^hh^dc� hesX^VaZ� ZckdnsZ� Vj� GVcVbV� _dj^gdci� YZ� aV� a^WZgis� YZ�
bdjkZbZci� csXZhhV^gZ� p� a àZmZgX^XZ� YZh� [dcXi^dch� Ö� hdjh� gshZgkZ� YZ� '''� ad^h� Zi� gt\aZbZcih� gZaVi^[h�
Vjm� odcZh� Ydci� a àVXXth� Zhi� ^ciZgY^i� dj� gs\aZbZcis� edjg� YZh� gV^hdch� YZ� hsXjg^is� cVi^dcVaZ� Ü'�
HjVci� Vj� [V^i� fjZ� aàZm^hiZcXZ� YZ� XZh� Y^hedh^i^dch� edjggV^i� gZcYgZ� egVi^fjZbZci� ^bedhh^WaZ� aV�
gsXZei^dc� YZ� aV� b^hh^dc%� XàZhi� jc� sasbZci� fj^� Yd^i� uigZ� skVajs� eVg� aZh� Vjidg^ish� XdbesiZciZh�
Yj� GVcVbV� adghfjàZaaZh� VXXZeiZci� YZ� gZXZkd^g� aV� b^hh^dc'� <c� Z[[Zi%� aZjg� a^WZgis� p� XZi� s\VgY�
Zhi� a^b^isZ� eVg� a àZm^hiZcXZ� YàVXXdgYh� Vcisg^Zjgh� hi^ejash� VkZX� aZ� \djkZgcZbZci� YZh� <iVih&Lc^h'�
:Zjm&X^%� eVg� gVeedgi� p� jc� skZcijZa� VXXdgY� hjg� aV� gsXZei^dc� YZ� aV� b^hh^dc� hesX^VaZ%� hZ�
egshZciZci� XdbbZ� <iVih� i^Zgh%� VjmfjZah� YKM]K � W OZ^ O� W X MOW ]"� W OZ^ O� S^_KW]$
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YZh� bdnZch� ji^a^hsh� p� XZiiZ� [^c'� @a� gZegdYj^i%� hVj[� YZ� as\tgZh� kVg^VciZh�0V%� a àVgi^XaZ�
XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� "Vgi'� +0#%� VkZX� VY_dcXi^dc�
Yàjc� eVgV\gVe]Z� ^bedgiVci%� ^cigdYj^i�eVg� aV� J^m^tbZ�:dbb^hh^dc� 3� Ö� Cdghfjà^a�
Zhi� edhh^WaZ� YZ� aZ� [V^gZ� YVch� aV� egVi^fjZ%� aV� b^hh^dc� hesX^VaZ� ji^a^hZ� aZh� bdnZch�
YZ�Xdbbjc^XVi^dc%� n� Xdbeg^h� aV�kVa^hZ�Zi� aZ�Xdjgg^Zg%�YZ� aV�b^hh^dc�Y^eadbVi^fjZ�
eZgbVcZciZ� YZ� a à<iVi� YàZckd^� Ü� "eVg'� , # 0-'� CV� b^hh^dc� hesX^VaZ� cZ� edjggV�
YdcX� hZ� hZgk^g� YZ� hZh� egdegZh�bdnZch� YZ� Xdbbjc^XVi^dc� Zi� YZkgV� Vkd^g� gZXdjgh�
p� XZjm� YZ� aV�b^hh^dc� Y^eadbVi^fjZ� eZgbVcZciZ� X]VfjZ� [d^h� fjZ� aZh� <iVih� ZcigZå
i^ZccZci� YZh� gZaVi^dch� Y^eadbVi^fjZh� Zi� edjgkj� fjàVjXjcZ� Y^[[^Xjais� bV_ZjgZ�
"Zc� eVgi^Xja^Zg%� aZad^\cZbZci� ZmXZhh^[� YZh� h^t\Zh� YZh� YZjm� b^hh^dch#� cZ� hàn�
deedhZ%� XZ� fjà^a� [VjYgV� YsX^YZg� XVh� eVg� XVh'

P� [V^i� hj^iZ� jc� \gdjeZ� YàVgi^XaZh� XdcXZgcVci� eajh� Y^gZXiZbZci� aZ� hiViji� YZh�
bZbWgZh�YZ� aV�b^hh^dc%� V^ch^� fjZ�YZh�bZbWgZh�YZ� aZjgh�[Vb^aaZh� Zi�YZh�eZghdccZh�
p� aZjg� hZgk^XZ'� :Zh� Vgi^XaZh� ^bedhZci� jc� hVXg^[^XZ� W^Zc� adjgY� Vjm� edjkd^gh� hdjkZå
gV^ch� YZ� aà<iVi� YZ� gsXZei^dc� Zi� hdjkZci� VWhdajbZci� ^c_jhi^[^VWaZ%� XZ� fj^� gZhhdgi�
V^hsbZci� YZ� XZ� fjZ� cdjh� Vaadch� ZmedhZg'

D K[]SMUO�)&"�eVg'� *� "^ck^daVW^a^is�Yj� ad\ZbZci�eg^ks�YZh� gZegshZciVcih�YZ� aà<iVi�
YàZckd^� Zi� YZh� bZbWgZh� Yj� eZghdccZa� Y^eadbVi^fjZ� YZ� aV� b^hh^dc#� V� Ys_p� sis�
^cY^gZXiZbZci� ZmVb^cs%� XVg� ^a� gZckd^Z� Vj� XdciZcj� YZ� aàVgi^XaZ� +.� 3� ^bedhh^W^a^is%�
YdcX%� YZ� escsigZg�YVch� aZ� ad\ZbZci� hVch� aàVjidg^hVi^dc� Yj�bZbWgZ�YZ� aV�b^hh^dc�
^cisgZhhs�dj�á�hZadc�cdjh%� Zc�cdjh� gs[sgVci�p� aàVgi^XaZ�,2�á�Yàjc�bZbWgZ� YZ� hV�
[Vb^aaZ�]VW^iVci�VkZX� aj^%�Zi�edhh^W^a^is�YZ�egshjbZg�VXfj^h� aZjg�XdchZciZbZci�Vjm�
XdcY^i^dch� siVWa^Zh� edjg� aZh� adXVjm� YZ� aV� b^hh^dc'

0,� 8� eVgi� fjZafjZh� X]Vc\ZbZcih� csXZhhV^gZh� YVch� aZ� eVgV\gVe]Z� *%� aàVgi^XaZ� +1� egskd^i%� Vj�
YZgc^Zg� eVgV\gVe]Z%� aV� edhh^W^a^is� YZ� Xdc[^Zg� aV� kVa^hZ� YZ� aV� b^hh^dc� hesX^VaZ� Vj� XdbbVcYVci�
cdc� hZjaZbZci� Yàjc� Vk^dc� XdbbZgX^Va� "XdbbZ� YVch� aV� :dckZci^dc� YZ� *2/*#%� bV^h� Vjhh^�
Yàjc� cVk^gZ%� ^cigdYj^hVci� a àVY_dcXi^dc� fj^� [^\jgZ� YVch� aZ� eVgV\gVe]Z� XdggZhedcYVci� YZ� aV�
:dckZci^dc� YZ� *2/,� "Vgi'� ,.#'� @a� egsX^hZ� Zc� djigZ%� Zc� hà^che^gVci� idj_djgh� YZ� XZiiZ� YZgc^tgZ%�
fjàÖ� jc� VggVc\ZbZci� VkZX� aZh� Vjidg^ish� XdbesiZciZh� Ü� Zhi� csXZhhV^gZ� edjg� aZ� gZigV^i� YZ� aV�
kVa^hZ'

0-� CZ� eVgV\gVe]Z� [ji� ^cigdYj^i� hjg� jc� VbZcYZbZci� egshZcis� eVg� aZ� >]VcV� "8'>'%� +,Å� hZhå
h^dc%� YdX'� 3%5$,%<$,/,%AO_$U!"� fj^� gZXjZ^aa^i� a àVhhZci^bZci� egZhfjZ� jcVc^bZ�  M P $ � YdX'� egdk'�
3%5$,%BA$'&,."� ee'� /&*/#'� @a� gZ[asiV^i� YZh� VbZcYZbZcih� VcVad\jZh� egshZcish� eVg� Y àVjigZh�
<iVih� 3� 9Za\^fjZ�  3%5$,%<$,.*!"� >gVcYZ&9gZiV\cZ�  3%5$,%<$,//# %� =gVcXZ�  3%5$,%<$-&,!$�
CV� =gVcXZ� egdedhV� Zc� djigZ� YZ� egskd^g%� Zc� XVh� Yàji^a^hVi^dc� eVg� aV� b^hh^dc� YZ� hV� egdegZ�
kVa^hZ%� aV� edhh^W^a^is� Yà̂ cheZXi^dc� YVch� aZh�bubZh� iZgbZh� fjZ� XZjm� [^msh�edjg� aV� kVa^hZ� XdchjaV^gZ�
":dckZci^dc� YZ� M^ZccZ� YZ� *2/,%� Vgi'� ,.%� eVg'� ,#'� @a� [Vji� edjgiVci� cdiZg� fjàjcZ� [d^h�
VYb^hZ� a àji^a^hVi^dc� YZ� aV� kVa^hZ� Y^eadbVi^fjZ� eVg� aV� b^hh^dc� hesX^VaZ� "eVg'� ,%� Ydci� dc� k^Zci�
YZ� eVgaZg#%� a à^cigdYjXi^dc� YZ� XZi� VbZcYZbZci� [gVcrV^h� VjgV^i� Xgss� jcZ� ^cs\Va^is� ^c_jhi^[^VWaZ%�
YVch� aZ� igV^iZbZci%� ZcigZ� aZh� b^hh^dch� hesX^VaZh� siVci� p� bubZ� Yàji^a^hZg� aV� kVa^hZ� Y^eadbVi^fjZ�
Zi� XZaaZh� fj^� cZ� aZ� hdci� eVh'� <c� djigZ%� aV� gt\aZ%� iZaaZ� fjàZaaZ� Zhi� XdcrjZ� YVch� aV� :dckZci^dc�
YZ� M^ZccZ� YZ� *2/,%� Zm^\ZgV^i� YàuigZ� XdbeasisZ'� <c� Z[[Zi%� dc� cZ� XdbegZcY� eVh� edjgfjd^%�
jcZ� [d^h� VYb^hZ� aV� edhh^W^a^is� YZ� aà^cheZXi^dc%� dc� cZ� edjggV^i� aV� [V^gZ� fjàp� aàVgg^ksZ� YZ� aV�
kVa^hZ� hjg� aZ� iZgg^id^gZ� YZ� aà<iVi� YZ� gsXZei^dc%� Zi� cdc� eVh� Vj� YseVgi%� XVh� dz� aV� gt\aZ� Zc�
fjZhi^dc� cZ� eZji� egVi^fjZbZci� eVh� uigZ� Veea^fjsZ%�  M P $ �;FEE8ILDD8%� XY $� MS]$"� ee'� 1.� Zi� hh'#
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CZ�hZXdcY�eVgV\gVe]Z�YZ�a àVgi^XaZ�,)�egskd^i�aà^ck^daVW^a^is�YZ� aV�XdggZhedcYVcXZ�
Zi� YZh� YdXjbZcih� YZh� eZghdccZh� X^isZh� YVch� aZ� eVgV\gVe]Z� *%� V^ch^� fjZ� á� hVj[�
aZh� ZmXZei^dch� egskjZh� eVg� aàVgi^XaZ� ,*� á� aà^ck^daVW^a^is� YZ� aZjgh� W^Zch� \SM� O]�
\SVYUSMS]O["� fjZah� fjà^ah� hd^Zci%� fjà̂ a� Zm^hiZ� dj� càZm^hiZ� eVh� jc� a^Zc� VkZX� aZh�
[dcXi^dch� ZmZgXsZh'� :ZiiZ� Y^hi^cXi^dc� eZgYgV^i� YàV^aaZjgh� idjiZ� kVaZjg� gZhig^Xi^kZ�
p� aV� ajb^tgZ� YZ� aàVgi^XaZ� ,*� Zi� hdc� VWhZcXZ� Zhi� aV� XdchsfjZcXZ� YZh� VbeaZh� ^bbjå
c^ish� egskjZh� eVg� XZi� Vgi^XaZ'

CàVgi^XaZ� ,)� hàVeea^fjZ%� Zc� kZgij� Yj� gZckd^� XdciZcj� YVch� a àVgi^XaZ� ,2%� eVg'� *%�
Vjm�bZbWgZh� YZh� [Vb^aaZh� fj^� VXXdbeV\cZci� aZh� gZegshZciVcih� YZ� aà<iVi� YàZckd^�
Zi� aZ� eZghdccZa� Y^eadbVi^fjZ� YZ� aV� b^hh^dc%� Zi� bubZ� adghfjà^ah� ]VW^iZci� YZh�
ad\ZbZcih� Y^[[sgZcih%� aZ� gZckd^� Vj� eVgV\gVe]Z� *� YZ� a àVgi^XaZ� ,)� igdjkVci� hdc�
Veea^XVi^dc� egsX^hsbZci� Zi� jc^fjZbZci� YVch� XZ� XVh'� ;àV^aaZjgh� aZh� bZbWgZh� YZh�
[Vb^aaZh%� edjgkj� fjà̂ ah� cZ� hd^Zci� eVh� gZhhdgi^hhVcih� YZ� a à<iVi� YZ� gsXZei^dc� dj�
fjà̂ ah� càn� gsh^YZci� eVh0.%� hdci� Vhh^b^ash� Zc� idji� Zi� edjg� idji� Vj� hiViji� YZh�
bZbWgZh� YZ� aV� b^hh^dc�Ç%� aV� hZjaZ� ZmXZei^dc� siVci� aZh� bZbWgZh� YZh� [Vb^aaZh�
Yj�eZghdccZa�YZ�hZgk^XZ�YZ�aV�b^hh^dc%�cdc�bZci^dccsh�--$�Fc�V�V^ch^�VkZj\asbZci�
hj^k^�aV�:dckZci^dc�YZ�M^ZccZ�YZ� *2/*%� hVch�iZc^g�XdbeiZ�YZ�aV�YjgsZ�iZbedgV^gZ�
YZh�b^hh^dch� hesX^VaZh%� fj^�cZ� _jhi^[^Z�eVh� aV� egshZcXZ� YZh�bZbWgZh� YZh� [Vb^aaZh%�
XdcigV^gZbZci�Vj�XVh�YZh�b^hh^dch�Y^eadbVi^fjZh�eZgbVcZciZh'�Gdjg�XZh�YZgc^tgZh%

0.� CZ� XVh� YZ� aV� gsh^YZcXZ� Zhi� db^h� YVch� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� "Vgi'� ,0%�
eVg'� *4� ^a� càZc� Zhi� eVh� V^ch^� YVch� aV� :dckZci^dc� YZ� *2/,%� MP$� Vgi'� 0*%� eVg'� + # %� egdWVWaZbZci�
eVg� djWa^%� Y{� p� aV� Xdch^YsgVi^dc� fjZ� aZ� Y^eadbViZ� VnVci� cdgbVaZbZci� hV� gsh^YZcXZ� YVch�
a à<iVi� VXXgsY^iVci%� aZh� bZbWgZh� YZ� hV� [Vb^aaZ� Ö� fj^� [dci� eVgi^Z� YZ� hdc� bscV\Z� Ü� cZ� eZjkZci�
fjàVkd^g� aV� bubZ� gsh^YZcXZ'� Fc� càV� edjgiVci� eVh� iZcj� XdbeiZ� Yj� [V^i� fjZ� aV � bubZ�
:dckZci^dc� egskd^i� p� a àVgi^XaZ� ,1� aZ� XVh� YZ� Y^eadbViZh� VnVci� aZjg� gsh^YZcXZ� YVch� a à<iVi�
VXXgsY^iV^gZ'� Edjh� hjeedhdch� fjZ� XàZhi� eVg� djWa^%� eVgXZ� fjà^a� càZhi� eVh� edhh^WaZ� fj!dc� V^i�
kdjaj� bV^ciZc^g� ^cX]Vc\sh� aZh� eg^k^at\Zh� Zi� aZh� ^bbjc^ish� edjg� aZh� bZbWgZh� YZh� [Vb^aaZh�
gsh^YVci� YVch� a à<iVi� VXXgsY^iV^gZ%� Vadgh� fjZ� XZiiZ� gsh^YZcXZ� _djZ� XdbbZ� sasbZci� a^b^iVi^[�
YZ� aà^bbjc^is� p� aàs\VgY� YZ� a àV\Zci� Y^eadbVi^fjZ'� CV� i]thZ� YZ� a àdb^hh^dc� YjZ� p� jc� djWa^�
Zhi� Xdc[^gbsZ� eVg� aZ� [V^i� fjZ� aV� bZci^dc� YZ� aV� gsh^YZcXZ� V[^c� YàZmXajgZ� aV� _dj^hhVcXZ� YZh�
eg^k^at\Zh� Zi� ^bbjc^ish� [^\jgZ� YVch� aàVgi^XaZ� ,0%� eVg'� +%� p� a às\VgY� YZh� bZbWgZh� YZh� [Vb^aaZh�
Yj� eZghdccZa� VYb^c^higVi^[� Zi� iZX]c^fjZ� YZ� aV�b^hh^dc'

0/� CV� =gVcXZ� egdedhV� jc� VbZcYZbZci� "8'>'%� +,Z� hZhh^dc%� YdX� 3%5$,%<$-'*!� iZcYVci�
p� ZmXajgZ%� eVg� aV� hjeegZhh^dc� Yj� hZXdcY� eVgV\gVe]Z� YZ� a àVgi^XaZ� ,2%� aV� _dj^hhVcXZ� YZh� eg^k^at\Zh�
Zi� YZh� ^bbjc^ish� p� a às\VgY� YZh� bZbWgZh� YZh� [Vb^aaZh� Yj� eZghdccZa� VYb^c^higVi^[� Zi� iZX]c^fjZ%�
Zi� p� aV� a^b^iZg� á� Zc� XZ� fj^� XdcXZgcZ� aZh� bZbWgZh� YZh� [Vb^aaZh� YZh� gZegshZciVcih� YZ� a à<iVi�
YàZckd^� Zi� Yj� eZghdccZa� Y^eadbVi^fjZ� á� p� XZjm� VnVci� sis� ^ck^ish� d[[^X^ZaaZbZci� eVg� a à<iVi�
YZ� gsXZei^dc'� DV^h� XZi� VbZcYZbZci� cZ� gZXjZ^aa^i� eVh� jc� cdbWgZ� hj[[^hVci� YàVhhZci^bZcih� Vj�
hZ^c� YZ� aV� J^m^tbZ� :dbb^hh^dc� Zi� [ji� gZi^gs� eVg� aZ� Ysas\js� [gVcrV^h� "8'>'%� +-Å� hZhh^dc%�
YdX'� egdk'� 3%5$,%BA$''(/"� e'� *,#'

00� <mXZei^dc� [V^iZ� edjg� aàVgi^XaZ� --%� YVch� aZfjZa� aZjg� ^cXajh^dc� Zhi� hdjh&ZciZcYjZ� Yj� [V^i�
fjàdc� eVgaZ� Zc� \scsgVa� YZ� Ö� YsXth� Yàjc� bZbWgZ� YZ� aV� b^hh^dc� hesX^VaZ� "n� Xdbeg^h� YdcX� aZ�
eZghdccZa� YZ� hZgk^XZ#� dj� N �^W � V OV L [O� N O � \K� PKV SUUO $$$� Ü%� Zi� edjg� aàVgi^XaZ� -+� "igVch^i�eVg� aZ�
iZgg^id^gZ� Yàjc� <iVi� i^Zgh#%� edjg� aZfjZa� aV� bubZ� dWhZgkVi^dc� Zhi� kVaVWaZ'
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YàV^aaZjgh%� aV� :dckZci^dc� YZ� M^ZccZ� Xdc[^gbZ� jcZ� XdjijbZ� Zi� càdWs^i� p� VjXjc�
Xg^itgZ� [dcXi^dccZa�01'

CàVgi^XaZ� ,)� hàVeea^fjZ� s\VaZbZci� Vj� eZghdccZa� VYb^c^higVi^[� Zi� iZX]c^fjZ� YZ�
aV� b^hh^dc� "Vgi'� ,/#%� V^ch^� fjàVjm� bZbWgZh� YZ� aZjgh� [Vb^aaZh� "Vgi'� ,2%� eVg'� +#%�
VkZX� aV� hZjaZ� Y^[[sgZcXZ� fjZ� a à^ck^daVW^a^is� YZh� W^Zch� YZ� XZ� eZghdccZa�02� Zhi� eajh�
a^b^isZ� Zc� gV^hdc� YZ� aàsiZcYjZ�eajh� gZhigZ^ciZ� YZ� aZjg� ^bbjc^is� YZ� aV� _jg^Y^Xi^dc�
X^k^aZ� YZ� a à<iVi� YZ� gsXZei^dc'

D K[]SMUO� )'"� Xdbeasis� eVg� aZh� Vgi^XaZh� ,/%� ,0� Zi� ,2hd%� fj^� gZckd^Zci� p� XZi�
Vgi^XaZ%� igV^iZ�YZh� ^bbjc^ish� YZ�aV� _jg^Y^Xi^dc� YZ� aà<iVi�YZ� gsXZei^dc'� @a� Xdchi^ijZ%�
XdbbZ� dc� eZji� V^hsbZci� aZ� kd^g%� a àjc� YZh� Vgi^XaZh� aZh� eajh� ^bedgiVcih� YZ� idjiZ�
aV� :dckZci^dc%� siVci� egdegZ� p� dg^ZciZg� YVch� jc� hZch� edh^i^[� dj� cs\Vi^[� aZh� <iVih�
YVch� aZjg�YsX^h^dc�Vj�hj_Zi�YZ�aV�gVi^[^XVi^dc�YZ�aV�:dckZci^dc'�DVa]ZjgZjhZbZci%�
aZh� ^bbjc^ish%� hVj[�jcZ� ZmXZei^dc� V_djisZ�YVch�aZ�eVgV\gVe]Z�+� YZ�a àVgi^XaZ�,*�1*%�
dci� sis� egskjZh� YVch� aV� bubZ� aVg\Z� bZhjgZ� fjZ� XZaaZ� [^msZ� eVg� aZh� Vgi^XaZh� ,*�
Zi� ,0� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*%� Vadgh� fjà^a� càZm^hiZ� eVh� edjg� aZh�
b^hh^dch� hesX^VaZh� YZ� egVi^fjZ� Xdchda^YsZ%� XdbbZ� YVch� aZ� XVh� YZh� b^hh^dch�
Y^eadbVi^fjZh� eZgbVcZciZh%� fj^� edjggV^i� Zc� _jhi^[^Zg� a àsiZcYjZ'

Cà^bbjc^is� eaZ^cZ� YZ� aV� _jg^Y^Xi^dc� escVaZ� YZ� aà<iVi�YZ� gsXZei^dc� Zhi�VXXdgYsZ�
cdc� hZjaZbZci� Vjm� gZegshZciVcih� YZ� a à<iVi� YàZckd^� Zi� Vj� eZghdccZa� Y^eadbVå
i^fjZ1Q%� bV^h� Vjhh^� Vjm� bZbWgZh� YZ� aZjgh� [Vb^aaZh� "Vgi'� ,2%� eVg'� *#� Zi� Vj

01� @@� [Vji� Xdch^YsgZg%� Zc� djigZ%� fjZ� a àZmegZhh^dc� Ö� bZbWgZh� YZh� [Vb^aaZh� Ü� Zhi� ZbeadnsZ%�
YVch� aV� :dckZci^dc� hjg� aZh� b^hh^dch� hesX^VaZh%� YVch� jc� hZch� bd^ch� gZhigZ^ci� fjZ� YVch� aV�
:dckZci^dc� YZ� *2/*� "Zi� XZaaZ� YZ� *2/,#'� :ZaV� gZhhdgi� YZ� a àZmegZhh^dc� Y^[[sgZciZ� VYdeisZ� 3�
Ö� bZbWgZh� YZ� aV� [Vb^aaZ� fj^� aZh� VXXdbeV\cZci� l� "YVch� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� 3�
Ö� bZbWgZh� YZ� aZjgh� [Vb^aaZh� fj^� [dci� eVgi^Z� YZ� aZjgh� bscV\Zh� Ü� Zi� YVch� XZaaZ� YZ� *2/,� 3�
Ö� bZbWgZh�YZ� aZjg� [Vb^aaZ�k^kVci� p� aZjg� [dnZg� Ü#� Zi�YZh�Zmea^XVi^dch� [djgc^Zh�eVg� aV�:dbb^hh^dc�
Yj� Ygd^i� ^ciZgcVi^dcVa� YVch� aZ� egd_Zi� Ys[^c^i^[� Zi� VXXZeisZh� eVg� aZh� bZbWgZh� YZ� aV� J^m^tbZ�
:dbb^hh^dc� "Ö� '''� aV� :dbb^hh^dc� V� Zbeadns� a àZmegZhh^dc� V OV L [O\ � N O � UO^ [ � PKV SUUO � Z^ S� UO\ �
K MMXV YK QW OW ] � Vj� a^Zj� YZ� a àZmegZhh^dc� XdggZhedcYVciZ� fj^� [^\jgZ� p� a àVgi^XaZ� ,/� YZ� aV� :dckZci^dc�
YZ� M^ZccZ%� p� hVkd^g� 3� V OV L [O\ � N O � \K� PKV SUUO � Z^ S� PX W ] � YK[]SO� N O � \XW � V eWKQO$� <aaZ� V� Zhi^bs�
Zc� Z[[Zi� fjàZc� gV^hdc� YZh� XVgVXisg^hi^fjZh� YZh� b^hh^dch� hesX^VaZh� ^a� YZkgV^i� uigZ� edhh^WaZ� edjg�
aZjgh� bZbWgZh� YZ� hZ� [V^gZ� VXXdbeV\cZg� eVg� YZh� eZghdccZh� YZ� aZjg� [Vb^aaZ� fj^� cZ� [dci� eVh�
cdgbVaZbZci� eVgi^Z� YZ� aZjg� bscV\Z� Ü%� M P $ � AKYYX[]� N O � UK� 5 XVV S\\SXW� N^ � N [X S]� SW ]O[WK]SXWKU�
\^[� UO \ � ][K_K^a� N O � \K� '/O� \O\\SXW "� 8'>'%� ++Z� hZhh^dc%�3 %,-&/TAO_$U"� X]Ve'� @@%�e'� +)#'

02� Gdjg� aZh� bZbWgZh� YZh� [Vb^aaZh� YZ� XZ� eZghdccZa%� kd^g� aZh� Zmea^XVi^dch� p� aV� cdiZ� 10%� Yàdz�
^a� YsXdjaZ� fjZ� aZjgh� W^Zch� eZjkZci� uigZ� eaZ^cZbZci� hdjb^h� p� YZh� bZhjgZh� YàZmsXji^dc%� p�
bd^ch� fjZ� a à̂ ck^daVW^a^is� Yj� ad\ZbZci� cZ� aZjg� [djgc^hhZ� jcZ� egdiZXi^dc� ^cY^gZXiZ� "Vgi'� ,*%�
eVg'� -%� Zi%� edjg� aZh� gZckd^h%� Vgi'� ,2%� eVg'� +%� Zi� Vgi'� ,/#'

1)� CZ� hiViji� YZh� eZghdccZh� "bZbWgZh� YZ� aV� b^hh^dc%� bZbWgZh� YZh� [Vb^aaZh%� eZghdccZh� Vj�
hZgk^XZ� eg^ks#� gZhhdgi^hhVcih� YZ� a à<iVi� YZ� gsXZei^dc� dj� n� gsh^YVci� "Vgi'� -)� Zi� ,2#� hZgV� Y^hXjis�
eajh� ad^c�  SW P[K "� ee'� ,,� Zi� hh'#'

1*� :WP[K"� e'� /)'
1+� Edjh� hdbZh� dWa^\s� YàVkd^g� gZXdjgh� p� XZiiZ� adc\jZ� iZgb^cdad\^Z� edjg� cdjh� Xdc[dgbZg�

Vj� iZmiZ� YZ� aV� :dckZci^dc'� 8� XZ� hj_Zi%� kd^g� cdiZ� ,/'
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eZghdccZa� VYb^c^higVi^[� Zi� iZX]c^fjZ� YZ� aV� b^hh^dc� "Vgi'� ,/#� V^ch^� fjàp� aZjgh�
[Vb^aaZh� "Vgi'� ,2%�eVg'� +#'�CV� hZjaZ�Zi�b^c^bZ� XdcXZhh^dc�Vjm�edjkd^gh� hdjkZgV^ch�
YZ� aà<iVi� YZ� gsXZei^dc� Zi� p� hdc� as\^i^bZ� Ysh^g� YZ� cZ� eVh� kd^g� hjg� hdc� iZgg^id^gZ�
jc� cdbWgZ� ZmXZhh^[� YZ� eZghdccZh� egdis\sZh� eVg� aà^bbjc^is%� Xdch^hiZ� YVch� aZ� [V^i�
fjàdc� V� a^b^is� a à̂ bbjc^is%� edjg� aZh� bZbWgZh� Yj� eZghdccZa� YZ� hZgk^XZ� YZ� aV�
b^hh^dc%� Vjm� Ö� VXiZh� VXXdbea^h� YVch� a àZmZgX^XZ� YZ� aZjgh� [dcXi^dch� Ü� "Vgi'� ,0#�11'�
<c� djigZ�á� XdbbZ� ^a� V� sis� Ys_p� Y^i�á� g^Zc� càZhi� egskj� fjVci� Vjm�bZbWgZh�
YZh� [Vb^aaZh� YZ� XZh� YZgc^Zgh'

<c�XZ�fj^�XdcXZgcZ�aà^bbjc^is�YZ� aV� _jg^Y^Xi^dc�VYb^c^higVi^kZ�á�bZci^dc�hjg�
a àji^a^is� YZ� aVfjZaaZ�cdjh� Vkdch� YZh� gshZgkZh� p� [dgbjaZg1-�á�Zi� YZ� aV� _jg^Y^Xi^dc�
X^k^aZ� YZ� aà<iVi� YZ� gsXZei^dc� V^ch^� fjZ� YZh� bZhjgZh� YàZmsXji^dc%� ZaaZ� V� aV�bubZ�
siZcYjZ� fjZ� XZaaZ� YZ� aàVgi^XaZ� ,*� YZ� aV� :dckZci^dc� YZ� *2/*'� Fc� V� jc^fjZbZci�
V_djis� Vjm� igd^h� ZmXZei^dch� p� aV� _dj^hhVcXZ� YZ� aà^bbjc^is� egskjZh� eVg� XZi� Vgi^å
XaZ�1.%� jcZ� fjVig^tbZ� ZmXZei^dc� edgiVci� hjg� aàVXi^dc� edjg� YdbbV\Zh� Ysg^kVci�
Yàjc� Ö� VXX^YZci� dXXVh^dccs� eVg� jc� ks]^XjaZ%� ji^a^hs� Ü� á� hdja^\cdch&aZ�á� Ö� Zc�
YZ]dgh� YZh� [dcXi^dch� d[[^X^ZaaZh� YZ� aV� eZghdccZ� ^cisgZhhsZ� Ü� RVgi'� ,*%� eVg'� ,%

1,� CV� [dgbjaZ� VYdeisZ� YVch� XZi� Vgi^XaZ� V^ch^� fjZ� YVch� a àVgi^XaZ� ,/%� fj^� Y^[[tgZ� Zc� eVgi^Z�
YZ� XZaaZ� VYdeisZ� YVch� a àVgi^XaZ� -)%� hZgV� Y^hXjisZ� eajh� ad^c� Zc� ZmVb^cVci� XZ� YZgc^Zg� Vgi^XaZ�
 SWP [K" � ee'� //� Zi� hh'#'

1-� FjigZ� fjZ� aV� Y^hedh^i^dc� Zhi� cdgbVaZbZci� ^cVeea^XVWaZ� YVch� aZ� XVh� YZh� bZbWgZh� YZh�
b^hh^dch� hesX^VaZh%� kj� fjZ� aV� XdcY^i^dc� csXZhhV^gZ� "gVeedgi� ZcigZ� aZ� eVgi^Xja^Zg� Zi� a àVYb^c^higVå
i^dc� ejWa^fjZ#� [V^i� Ys[Vji%� ^a� cZ� [Vji� eVh� djWa^Zg� fjZ� aV� _jg^Y^Xi^dc� VYb^c^higVi^kZ� Zhi� jcZ�
[dgbZ� YZ� egdiZXi^dc� Yj� eVgi^Xja^Zg� fj^� egsiZcY� uigZ� ashs� YVch� hdc� ^cisgui� as\^i^bZ� eVg� jc�
VXiZ� YZ� a àVYb^c^higVi^dc� ejWa^fjZ'� :àZhi� YdcX� egsX^hsbZci� XZiiZ� YZgc^tgZ� dj� aZ� [dcXi^dccV^gZ�
"YVch� aZh� hnhitbZh%� XdbbZ� aZ� hnhitbZ� Vc\aV^h� Zi� XZaj^� YZh� <iVih&Lc^h%� [dcYsh� hjg� aZ� eg^cX^eZ�
YZ� aV� gZhedchVW^a^is� eZghdccZaaZ#� fj^� hZ� egshZciZ� XdbbZ� Ys[ZcYZjg'� EàdjWa^dch� eVh� cdc� eajh�
fjZ� aZh� ^bbjc^ish� XdcXZgcZci� aZ� Wscs[^X^V^gZ� Zc� iVci� fjZ� Ys[ZcYZjg� Zi� eVh� XdbbZ� YZbVcYZjg'�
CV� bubZ� gZbVgfjZ� Zhi� kVaVWaZ� edjg� aZh� YZjm� :dckZci^dch� YZ� M^ZccZ� YZ� *2/*� Zi� *2/,�
"gZheZXi^kZbZci� Vgi'� ,*� Zi� -,#'� @a� càn� V� eVh� a^Zj� YZ� hdjiZc^g� fjZ� aV� Y^hedh^i^dc� edjggV^i�
igdjkZg� Veea^XVi^dc� YVch� aZh� hnhitbZh� fj^� egskd^Zci� aV� gZhedchVW^a^is� eZghdccZaaZ� Yj� [dcXå
i^dccV^gZ%� Vj� XVh� dz� aZ� bZbWgZ� YZ� aV� b^hh^dc� hesX^VaZ� hZgV^i� gZhhdgi^hhVci� YZ� a à<iVi� YZ�
gsXZei^dc%� n� gsh^YVci� Zi� [dcXi^dccV^gZ� YZ� aàVYb^c^higVi^dc� ejWa^fjZ'� @a� [Vji� hZ� hdjkZc^g%� Zc�
Z[[Zi%� fjZ� aàVgi^XaZ� -)� YZ� aV� bubZ� :dckZci^dc� a^b^iZ%� p� a às\VgY� YZh� gZhhdgi^hhVcih� Zi� YZh�
gsh^YZcih� YZ� aà<iVi� YZ� gsXZei^dc%� a à̂ bbjc^is� Vjm� Ö� VXiZh� d[[^X^Zah� VXXdbea^h� YVch� a àZmZgX^XZ�
YZ� aZjgh� [dcXi^dch� Ü%� XàZhi&p&Y^gZ� Vjm� VXiZh� YsXdjaVci� YZh� [dcXi^dch� VXXdbea^Zh� edjg� aV�
b^hh^dc'� :Zh� VXiZh� cZ� edjggV^Zci� Zc� VjXjc� XVh� uigZ� XZjm� fj^� hà̂ chtgZci� YVch� jc� gVeedgi�
skZcijZa� a^Vci� aZ� bZbWgZ� p� a àVYb^c^higVi^dc� ejWa^fjZ� YZ� a à<iVi� YZ� gsXZei^dc'

1.� Ö� '''� hVj[� hà^a� hàV\^i� 3� V#� YàjcZ� VXi^dc� gsZaaZ� XdcXZgcVci� jc� ^bbZjWaZ� eg^ks� h^ijs�
hjg� aZ� iZgg^id^gZ� YZ� a à<iVi� VXXgsY^iV^gZ%� p� bd^ch� fjZ� aàV\Zci� Y^eadbVi^fjZ� cZ� aZ� edhhtYZ� edjg�
aZ� XdbeiZ� YZ� aà<iVi� VXXgsY^iVci� Vjm� [^ch� YZ� aV� b^hh^dc4� W#� Y àjcZ� VXi^dc� XdcXZgcVci� jcZ�
hjXXZhh^dc%� YVch� aVfjZaaZ� a àV\Zci� Y^eadbVi^fjZ� [^\jgZ� XdbbZ� ZmsXjiZjg� iZhiVbZciV^gZ%� VYb^å
c^higViZjg%� ]sg^i^Zg� dj� as\ViV^gZ%� p� i^igZ� eg^ks� Zi� cdc� eVh� Vj� cdb� YZ� a à<iVi� VXXgsY^iVci4�
X#� YàjcZ� VXi^dc� XdcXZgcVci� jcZ� egd[Zhh^dc� a^WsgVaZ� dj� jcZ� VXi^k^is� XdbbZgX^VaZ%� fjZaaZ�
fjàZaaZ� hd^i%� ZmZgXsZ� eVg� a àV\Zci� Y^eadbVi^fjZ� YVch� a à<iVi� VXXgsY^iV^gZ� Zc� YZ]dgh� YZ� hZh�
[dcXi^dch� d[[^X^ZaaZh'� Ü
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Va'� Y#�1>S%� :Zh� Y^hedh^i^dch� XdcXZgcZci� aZh� gZegshZciVcih� YZ� aà<iVi� YàZckd^� Zi� aZ�
eZghdccZa� Y^eadbVi^fjZ� YZ� aV� b^hh^dc%� V^ch^� fjZ� aZh� bZbWgZh� YZ� aZjgh� [Vb^aaZh�
"Vgi'� ,2%� eVg'� *#'� C à^bbjc^is� V� sis� a^b^isZ%� edjg� aZ� eZghdccZa� VYb^c^higVi^[� Zi�
iZX]c^fjZ� "Vgi'� ,/#�10� Zi� aZ� eZghdccZa� YZ� hZgk^XZ� YZ� aV� b^hh^dc� "Vgi'� ,0#%� Vjm�
VXiZh� VXXdbea^h� YVch� aàZmZgX^XZ� YZ� aZjgh� [dcXi^dchÅ1'� @a� [Vji� V_djiZg� fjZ%� bubZ�
adghfjàjcZ� ZmsXji^dc� [dgXsZ� Zhi� edhh^WaZ� YVch� aZh� a^b^iZh� fjàdc�k^Zci�YàZmVb^cZg%�
aZh� W^Zch� YZh�eZghdccZh� X^isZh� _dj^hhZci�YàjcZ�egdiZXi^dc� hjeeasbZciV^gZ�Zc� kZgij�
Yj� eVgV\gVe]Z� -� YZ� aàVgi^XaZ� ,*%� fj^� VYbZi� a àZmsXji^dc� p� XdcY^i^dc� fjàZaaZ�
Ö� ej^hhZ� hZ� [V^gZ� hVch� fjà^a� hd^i� edgis� ViiZ^ciZ� p� aà^ck^daVW^a^is'''� YZ� '''� ad\Zå
bZci� Ü 12'

CZ� eVgV\gVe]Z� ,� YZ� aàVgi^XaZ� ,*� edgiZ� hjg� aàZmZbei^dc� YZ� a àdWa^\Vi^dc� YZ�
isbd^\cZg'� :ZiiZ� ZmZbei^dc� Zhi�VWhdajZ� edjg� aZh� gZegshZciVcih� YZ� a à<iVi�YàZckd^%�
aZ� eZghdccZa� Y^eadbVi^fjZ� YZ� aV� b^hh^dc� Zi� aZh�bZbWgZh� YZ� aZjgh� [Vb^aaZh'�DV^h�
dc� Yd^i� aV� Xdch^YsgZg� XdbbZ� iZaaZ� Vjhh^� edjg� aZ� eZghdccZa� VYb^c^higVi^[� Zi�
iZX]c^fjZ� "Vgi'� ,/#� Zi� aZh� bZbWgZh� YZ� aZjgh� [Vb^aaZh� "Vgi'� ,2%� eVg'� +#'� <c�
Z[[Zi%� aV� a^b^iZ� [dcXi^dccZaaZ� ^bedhsZ� p� aV� _dj^hhVcXZ� YZ� aà^bbjc^is� XdcXZgcZ%�
YàVegth� aV� bZci^dc� Zmea^X^iZ� YZ� aàVgi^XaZ� ,/%� aZ� eVgV\gVe]Z� +� YZ� aàVgi^XaZ� ,*�
"^bbjc^is� YZ� aV� _jg^Y^Xi^dc� X^k^aZ� Zi� VYb^c^higVi^kZ#� Zi%� eVg� gZckd^� csXZhhV^gZ%�
aZ� eVgV\gVe]Z� -� YZ� aàVgi^XaZ� ,*� "^bbjc^is� YZh� bZhjgZh� YàZmsXji^dc#%� bV^h� cZ�
hàsiZcY� eVh� Vjm� VjigZh� eVgV\gVe]Zh� Zi%� cdiVbbZci%� Vj� eVgV\gVe]Z�,� "ZmZbei^dc�
YZ� a àdWa^\Vi^dc� YZ� isbd^\cZg#'� KdjiZ[d^h%� a àVgi^XaZ� ,*� càZhi� eVh� X^is� YVch� aàVgi^å
XaZ� ,0� gZaVi^[� Vj� hiViji� YZh�bZbWgZh� Yj� eZghdccZa� YZ� hZgk^XZ� YZ� aV�b^hh^dc'� GVg�
XdchsfjZci%� XZh� YZgc^Zgh� cZ� hZgdci� ZmZbeih� YZ� aàdWa^\Vi^dc� YZ� isbd^\cZg� fjZ

1/� Fc� gZ_ZiV� "8'>'%� +,Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'&-(!� jc� VbZcYZbZci� egshZcis�
eVg� aZh� GVnh&9Vh� "YdX'� 3 T5$,UR$-)& � Zi� -)'!"� iZcYVci� p� siZcYgZ� a àZmXZei^dc� p� idjh� aZh� XVh�
YàVXX^YZcih� XVjhsh� eVg� YZh� ks]^XjaZh'� Gdjg� XZh� XVh%� aV� hdjb^hh^dc� eaZ^cZ� p� aV� _jg^Y^Xi^dc� YZ�
a à<iVi� YZ� gsXZei^dc� Zhi� Vj� XdcigV^gZ� egskjZ� YVch� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/,� RVgi'� -,%�
eVg'� +%� Va'� W #S '

10� Edjh� cZ� bZci^dccdch� eVh� aZh� bZbWgZh� YZh� [Vb^aaZh� Yj� eZghdccZa� VYb^c^higVi^[� Zi�
iZX]c^fjZ� YZ� aV� b^hh^dc%� W^Zc� fjàdc� aZjg� V^i� siZcYj� Zc� WadX%� Zc� hj^kVci� aV� bsi]dYZ� ZggdcsZ�
YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*%� aZh� eg^k^at\Zh� Zi� aZh� ^bbjc^ish� YZh� bZbWgZh� YZ� aV�
b^hh^dc'� <c� Z[[Zi%� YVch� XZ� XVh%� XdbbZ� ^a� hàV\^i� Y à̂ bbjc^is� a^b^isZ� Vjm� VXiZh� VXXdbea^h� YVch�
a àZmZgX^XZ� YZh� [dcXi^dch%� aZ� gZckd^� "Vgi'� ,2%� eVg'� +#� càV� VjXjcZ� kVaZjg'� CZh� bZbWgZh� YZh�
[Vb^aaZh� Yj� eZghdccZa� VYb^c^higVi^[� Zi� iZX]c^fjZ� YZ� aV� b^hh^dc� hZgdci� idj_djgh� hdjb^h� p� aV�
_jg^Y^Xi^dc� X^k^aZ� Zi� VYb^c^higVi^kZ� "bV^h� cdc� escVaZ%� a à̂ bbjc^is� siVci� idiVaZ� edjg� XZiiZ�
YZgc^tgZ#� YZ� a à<iVi� YZ� gsXZei^dc'� CV� bubZ� dWhZgkVi^dc� Zhi� kVaVWaZ� edjg� aZh� bZbWgZh� YZh�
[Vb^aaZh� Yj� eZghdccZa� VYb^c^higVi^[� Zi� iZX]c^fjZ� YZh� b^hh^dch� Y^eadbVi^fjZh� eZgbVcZciZh�
":dckZci^dc� YZ� M^ZccZ� YZ� *2/*%� Vgi'� ,0%� eVg'� + #'

11� :ZeZcYVci%� siVci� Ydccs� aZ� XVgVXitgZ� iZbedgV^gZ� YZh� b^hh^dch� hesX^VaZh%� aZh� bZbWgZh�
Yj� eZghdccZa� VYb^c^higVi^[%� iZX]c^fjZ� Zi� YZ� hZgk^XZ� YZ� aV� b^hh^dc� cZ� hZgdci� hdjkZci� eVh�
hdjb^h� p� aV� _jg^Y^Xi^dc� YZ� a à<iVi� YZ� gsXZei^dc� bubZ� edjg� aZh� VXiZh� cdc� VXXdbea^h� YVch�
a àZmZgX^XZ� YZ� aZjgh� [dcXi^dch%� aV� gsh^YZcXZ� siVci� Zc� bVi^tgZ� X^k^aZ� jc� YZh� i^igZh� aZh� eajh�
^bedgiVcih� Viig^WjVci� aV� _jg^Y^Xi^dc� p� a à<iVi� ZckZgh� aZh� sigVc\Zgh'

12� CV� bubZ� dWhZgkVi^dc� Zhi� kVaVWaZ� edjg� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� "Vgi'� ,*%�
eVg'� ,#'
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YVch� aV� bZhjgZ� YsXdjaVci� csXZhhV^gZbZci� YZ� aV� _dj^hhVcXZ� YZ� aà^bbjc^is� YZ�
_jg^Y^Xi^dc�edjg� aZh� VXiZh� [dcXi^dccZah� egskjZ� eVg� aàVgi^XaZ� ,0�2)'

Cà^bbjc^is� YZ� aV� _jg^Y^Xi^dc� YZ� aà<iVi� YZ� gsXZei^dc� VnVci� sis� XdcrjZ� YVch�
aV�bZhjgZ� aVg\Z�fjZ� aàdc�k^Zci�YàZmVb^cZg%� aZ�XdciZcj�YZ�U nK[]SMUO�(/� Zhi�^bea^X^iZ�
fjVci� p� aàZmZbei^dc� YàVggZhiVi^dc� dj� YZ� YsiZci^dc� YZh� gZegshZciVcih� YZ� a à<iVi�
YàZckd^%� Yj�eZghdccZa�Y^eadbVi^fjZ�YZ� aV�b^hh^dc%�YZh�bZbWgZh� YZ� aZjgh� [Vb^aaZh�
"Vgi'�,2%�eVg'�*#%�Yj�eZghdccZa�VYb^c^higVi^[�Zi�iZX]c^fjZ� "Vgi'�,/#� Zi�YZh�bZbWgZh�
YZ� aZjgh� [Vb^aaZh� "Vgi'� ,2%� eVg'� +#'
<c� bVi^tgZ� escVaZ%� XZiiZ� ^ck^daVW^a^is� Zc\adWZ� aZh� bZhjgZh� gZhig^Xi^kZh� YZ� aV�

a^WZgis� eZghdccZaaZ� iVci� egskZci^kZh� fjZ� gsegZhh^kZh'� DV^h� jcZ� [d^h� VXXdgYsZ� Vjm�
gZegshZciVcih� YZ� aà<iVi� YàZckd^%� Vj� eZghdccZa� Y^eadbVi^fjZ%� VYb^c^higVi^[� Zi�
iZX]c^fjZ� YZ� aV� b^hh^dc� Zi� Vjm� bZbWgZh� YZ� aZjgh� [Vb^aaZh� a à^bbjc^is� idiVaZ�
YZ� aV� _jg^Y^Xi^dc� escVaZ� YZ� aà<iVi� YZ� gsXZei^dc� "Vgi'� ,*%� eVg'� *%� ,/%� ,2#%� aZh�
bZhjgZh� gsegZhh^kZh%�V^ch^�fjZ� aV�bZhjgZ�egskZci^kZ�Xdch^hiVci� Zc�a àVggZhiVi^dc� hjg�
dgYgZ�dj� hjg�bVcYVi�YZ� aàVjidg^is�_jY^X^V^gZ%�càVjgV^Zci�ej�igdjkZg�VjXjcZ�Veea^å
XVi^dc%� bubZ� hVch� aV� Y^hedh^i^dc� Zc� fjZhi^dc'� CZ� hZja� Z[[Zi� eVgi^Xja^Zg� YZ� aV�
Y^hedh^i^dc� Zhi� YdcX�Yà^ciZgY^gZ� a àVggZhiVi^dc�Zc� [aV\gVci�Ysa^i� Zi� XZaaZ�YZh� hjheZXih�
eVg� aZh� d[[^X^Zgh� Zi� aZh� V\Zcih� YZ� aV� eda^XZ� _jY^X^V^gZ� dj� YZ� aV� [dgXZ� ejWa^fjZ'

<c� bVi^tgZ� X^k^aZ%� aà^ck^daVW^a^is� cZ� eZji� Vkd^g� fjàjcZ� Veea^XVi^dc� [dgi� gZhå
igZ^ciZ%� XVg� aZh� bZhjgZh� YZ� egZhh^dc� Zi%� cdiVbbZci%� a àVggZhiVi^dc� hdci� gVgZbZci�
egskjZh� YVch� aZh� as\^haVi^dch� bdYZgcZh%� a àZmsXji^dc� siVci� Zc� eg^cX^eZ� VYb^hZ�
hZjaZbZci� eVg� kd^Z� YàZmsXji^dc� [dgXsZ'� :ZaV� Y^i%� aV� Y^hedh^i^dc� Ydci� ^a� Zhi�
fjZhi^dc� YVch� aàVgi^XaZ� +2� Zi%� edjg� aZh� gZckd^h%� YVch� aZh� Vgi^XaZh� ,/� Zi� ,2%�
XdbedgiZ�á�edjg� aZh� gVgZh�XVh� dz�aàZmsXji^dc� Zhi�VYb^hZ� ZckZgh� aZh� gZegshZciVcih�
YZ� a à<iVi� YàZckd^%� aZ� eZghdccZa� Y^eadbVi^fjZ� YZ� aV�b^hh^dc� "Vgi'� ,*%� eVg'� -#� Zi�
aZh� bZbWgZh� YZ� aZjgh� [Vb^aaZh� "Vgi'� ,2%� eVg'� *#%� Zi� edjg� aZh� XVh� eajh� [gsfjZcih�
dz� aàZmsXji^dc�Zhi�VYb^hZ�ZckZgh� aZ�eZghdccZa�VYb^c^higVi^[�Zi�iZX]c^fjZ� "Vgi'� ,/#�
Zi� aZh�bZbWgZh� YZ�aZjgh� [Vb^aaZh� "Vgi'� ,2%� eVg'� +#�á�aà^bedhh^W^a^is� YZ� hdjbZiigZ�
aZh� hjhY^iZh� eZghdccZh� p� aàVggZhiVi^dc�2*'

CZ� XdciZcj� YZ� aV� hZXdcYZ� eVgi^Z� YZ� aàVgi^XaZ� +2� Zhi� Zci^tgZbZci� ^cYseZcYVci�
YZh� VjigZh� Vgi^XaZh'� <iZcYj� eVg� aZh� gZckd^h� YZh� Vgi^XaZh� ,/� Zi� ,2%� ^a� ^bedhZ� jcZ�
X]Vg\Z� adjgYZ� p� aà<iVi� YZ� gsXZei^dc� 3� aàVYdei^dc� YZ� bZhjgZh� YZ� egdiZXi^dc�
Veegdeg^sZh2+� Zc� [VkZjg� cdc� hZjaZbZci� YZh� gZegshZciVcih� YZ� aà<iVi� YàZckd^� Zi�
Yj� eZghdccZa� Y^eadbVi^fjZ� YZ� aV�b^hh^dc%�bV^h� Vjhh^� Yj� eZghdccZa� VYb^c^higVi^[

2)� :Z� fjZ� cdjh� kZcdch� YZ� Y^gZ� hjg� a à̂ ciZgegsiVi^dc� YZh� Vgi^XaZh� fjVci� p� a àZmZbei^dc� YZ�
a àdWa^\Vi^dc� YZ� isbd^\cZg� Zhi� kVaVWaZ� s\VaZbZci� edjg� aZh� Vgi^XaZh� XdggZhedcYVcih� YZ� aV�
:dckZci^dc� YZ� M^ZccZ� YZ� *2/*� "Vgi'� ,*%� eVg'� +%� Zi� ,0%� eVg'� *%� +� Zi� , #%� Ydci� aZ� iZmiZ� Zhi�
^YZci^fjZ'

2*� CZh� bubZh� dWhZgkVi^dch� hdci� kVaVWaZh� edjg� a àVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc�
YZ� M^ZccZ� YZ� *2/*� "Vgi'� +2#'

2+� :Z� YZkd^g� YZ� egdiZXi^dc� hàsiZcY� Vjm� ad\ZbZcih� eg^ksh� "Vgi'� ,)%� ,/%� ,2#� V^ch^� fjàVjm�
adXVjm� YZ� aV� b^hh^dc� "Vgi'� +.%� eVg'� +#'
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Zi� iZX]c^fjZ� "Vgi'� ,/#� Zi�YZh�bZbWgZh�YZh�[Vb^aaZh� "Vgi'�,2#�2,'�<i�eVg�Ö�bZhjgZh�
Veegdeg^sZh� Ü� dc� ZciZcY� Y^gZ� YZh� bZhjgZh� YZ� egdiZXi^dc� eVgi^Xja^tgZh%� Zi� cdc�
eVh� hZjaZbZci� aàVXi^k^is� cdgbVaZ� YZ� egskZci^dc� fj^� ^cXdbWZ� p� idji�<iVi� ZckZgh�
hZh� egdegZh� gZhhdgi^hhVcih� Zi� aZh� sigVc\Zgh%� XZ� fj^� Ysedj^aaZgV^i� aV� Y^hedh^i^dc� YZ�
hV� h^\c^[^XVi^dc'

Gdjg� XdcigZWVaVcXZg%� cZ� hZgV^i&XZ� fjàZc� eVgi^Z%� aà^bedgiVcXZ� Xdc[sgsZ� Vjm�
^bbjc^ish� iVci� edjg� aZ� XdciZcj� fjZ� edjg� aZh� eZghdccZh� Wscs[^X^V^gZh%� dc� càV�
eVh� _j\s� deedgijc� Yà^bedhZg� p� aà<iVi� YàZckd^� aàdWa^\Vi^dc�YZ� gZcdcXZg� p� aà^bbjå
c^is� X]VfjZ� [d^h� fjàZaaZ� ZbeuX]Z� aàZmZgX^XZ� YZ� aV� _jhi^XZ� Zi� fjàZaaZ� eZji� uigZ�
aZksZ� hVch� ZcigVkZg� a àVXXdbea^hhZbZci� YZh� [dcXi^dch� YZ� aV� b^hh^dc%� XdbbZ�
egskj�YVch�YZ�cdbWgZjhZh�:dckZci^dch�^ciZgcVi^dcVaZh�2-'�Fc�hZ�a^b^iZ�p�V[[^gbZg�
YVch� a �K[]SMUO� *'� fjZ� aà<iVi� Ö� eZji� gZcdcXZg� Ü%� Zc� hZ� Xdc[dgbVci� Vjm� YZjm�
:dckZci^dch�YZ�M^ZccZ�YZ�*2,*� Zi�YZ� *2/,� "gZheZXi^kZbZci�Vgi'�,+�Zi�-.#'�:dbbZ�
YVch� XZh� YZgc^tgZh%� jcZ� gZcdcX^Vi^dc� p� eVgi� Zhi� gZfj^hZ� edjg� aàVeea^XVi^dc� YZ�
bZhjgZh� YàZmsXji^dc� "eVg'� -#'� <c� djigZ%� jc� Vgi^XaZ� [^\jgVci� YVch� aZ� egd_Zi� YZ�
aV�:dbb^hh^dc� Yj�Ygd^i� ^ciZgcVi^dcVa� Zi�egskdnVci�Zc�eVgi^Xja^Zg� aV� gZcdcX^Vi^dc�
p� a à^bbjc^is� edjg� aZh� VXi^dch� X^k^aZh� Zc� iZgbZh� eajh� cZih� "Ö� C à<iVi� YàZckd^�
gZcdcXZgV'''� Ü#�2Å%� V� sis� igVch[dgbs� Zc� jcZ� gshdaji^dc2/%� hjg� aV�WVhZ� Yàjc� VbZcå
YZbZci� egshZcis� eVg� fjZafjZh� <iVih20� p� aV� J^m^tbZ� :dbb^hh^dc'� @X^� ZcXdgZ�
dc� hàZhi� Xdc[dgbs� p� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*%� p� aVfjZaaZ� Zhi� VccZmsZ�
jcZ� gshdaji^dc� VcVad\jZ'

@a� Xdck^Zci� YZ� gZbVgfjZg� fjZ� XZh� gshdaji^dch� Zc� gZXdbbVcYVci� p� aà<iVi�
YàZckd^� aV� gZcdcX^Vi^dc� cZ� [dci� Vaajh^dc� fjàp� a à̂ bbjc^is� YZh� bZbWgZh� YZ� aV�
b^hh^dc'� <aaZh� cZ� bZci^dccZci� eVh� aZh� bZbWgZh� YZh� [Vb^aaZh� Yj� eZghdccZa

2,� :N OV � YVch� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� "Vgi'� +2� Zi� ,0#'

2-� 5P$� ZcigZ� VjigZh� 3
á� :dckZci^dc� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� YZh� EVi^dch� Lc^Zh%� hZXi^dch� *-� Zi� +)4
á� :dckZci^dc� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� YZh� @chi^iji^dch� hesX^Va^hsZh%� hZXi^dch� */� Zi� ++4
á� :dckZci^dc� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� Yj� :FD<:FE%� Vgi'� -%� eVg'� ,%� Zi� Vgi'� .%�

eVg'� -4
áç� :dckZci^dc� hjg� aZ� hiViji� YZ� a àF'K'8'E'%� Vgi'� *.� Zi� ++4
á� 8XXdgY� \scsgVa� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� Yj� :dchZ^a� YZ� a à<jgdeZ%� Vgi'� **� Zi� *24
á� GgdidXdaZ� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� YZ� aV� :'<':'8'%� Vgi'� *,4
áç� GgdidXdaZ� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� YZ� aV� :'<'<'%� Vgi'� *04
á� GgdidXdaZ� hjg� aZh� eg^k^at\Zh� Zi� ^bbjc^ish� YZ� aV� :'<'<'8'� "<LI8KFD#%� Vgi'� *0'

2.� 5P$� AKYYX[]� N O � UK� 5 XV V S\\SXW� N^ � N [X S]� SW ]O[WK]SXWK U� \^ [� UO \ � ][K_K^a� N O � \K� '/O� \O\\SXW "�
8'>'%� ++Z� hZhh^dc%� 3%,-&/%AO_$U"� X]Ve'� @@%� e'� ++'

2/� 8'>'%� +-Z� hZhh^dc%� 3%A7B$%(+)'$

20� 9da^k^Z%� 9gsh^a%� @cYZ%� @gV`%� Kg^c^is� Zi� KdWV\d%� Kjc^h^Z� "8'>'%� +-Z� hZhh^dc%� YdX'�
3%5$,%<$-,*� Zi� 5X[[$� '� Zi� 3NN$� '� Zi� +4� Zc� XZ� fj^� XdcXZgcZ� aàZmVbZc� YZ� aàVgi^XaZ� eVg� aV�
J^m^tbZ� :dbb^hh^dc%� M P $ � YdX'� egdk'� 3%5$,%BA$'')("� ''),"� '')-"� ''+)!$
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Y^eadbVi^fjZ�Zh%� fj^� _dj^hhZci� csVcbd^ch%� Zc� kZgij� YZh� YZjm� :dckZci^dch%� YZ�
aà^bbjc^is� YZ� aV� _jg^Y^Xi^dc� X^k^aZ'� Gdjg� XZjm&X^� jcZ� gZcdcX^Vi^dc� Zhi� ZcXdgZ�
eajh� XdchZ^aaVWaZ� Zi� aà<iVi� YàZckd^� YZkgV^i� idj_djgh� aZ� [V^gZ� Yj� [V^i� YZ� aV� cdc&�
Veea^XVW^a^is� YVch� aZjgh� XVh� YZ� aV� XdcY^i^dc� 3� Ö� adghfjà̂ a� eZji� aZ� [V^gZ� hVch� fjZ�
XZaV� càZcigVkZ� aàVXXdbea^hhZbZci� YZh� [dcXi^dch� YZ� aV� b^hh^dc� hesX^VaZ� l$� Cà^cXajå
h^dc� Yd^i� idjiZ[d^h� uigZ� Xdch^YsgsZ� XdbbZ� ^bea^X^iZ� YVch� a àZheg^i� YZh� YZjm� gshdå
aji^dch'

CZh� Vgi^XaZh� ,+� p� ,.� hjg� aZh� ZmZbei^dch%� V^ch^� fjZ� aZh� Vgi^XaZh� ,/� p� ,2� edjg�
aZh� gZckd^h� n� gZaVi^[h%� XdbeatiZci� aZ� kVhiZ� hnhitbZ� YZ� eg^k^at\Zh� Zi� Yà^bbjc^ish�
siVWa^� eVg� aV� :dckZci^dc'

D K[]SMUO� )("� hà̂ che^gVci� YZ� aàVgi^XaZ� ,,� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*%�
egskd^i� aàZmZbei^dc� YZh� Y^hedh^i^dch� YZ� hsXjg^is� hdX^VaZ� Zc� k^\jZjg� YVch� aà<iVi�
YZ� gsXZei^dc'� :Zi� Vgi^XaZ� V� jcZ� ^bedgiVcXZ� egVi^fjZ� a^b^isZ� kj� aZ� XVgVXitgZ�
iZbedgV^gZ� YZh� b^hh^dch� hesX^VaZh'� @a� hàVeea^fjZ%� Zc� kZgij� YZh� gZckd^h� XdciZcjh�
YVch� aZh� Vgi^XaZh� ,/%� ,0� Zi�,2%� p� idjh� aZh�bZbWgZh� YZ� aV�b^hh^dc� Zi� Vjm�bZbWgZh�
YZ� aZjgh� [Vb^aaZh� "p� aàZmXZei^dc� YZh� bZbWgZh� YZh� [Vb^aaZh� Yj� eZghdccZa� YZ�
hZgk^XZ�YZ� aV�b^hh^dc#%� V^ch^�fjàVjm�eZghdccZh�p� aZjg�hZgk^XZ�eg^ks� "eVgV\gVe]Z�+�
Yj�bubZ�Vgi^XaZ%�s\VaZbZci�Xdbeg^h�YVch� aZh� gZckd^h�YZh�Vgi^XaZh�,/%�,0�Zi�,2� # '

J^\cVadch� Vj� eVgV\gVe]Z� +%� Va^csV� V#%� eVgb^� aZh� XVh� ZmXajh^[h� YZ� aàZmZbei^dc%�
XZaj^� YZ� aV� eZghdccZ� gZhhdgi^hhVciZ� YZ� a à<iVi� YZ� gsXZei^dc'� <iVci� Ydccs� aV� [K]SX�
YZ� aV� Y^hedh^i^dc� R� M P$� s\VaZbZci� aZ� bubZ� eVgV\gVe]Z%� Va^csV� W#S%� ^a� cZ� cdjh�
hZbWaZ� eVh� fjZ� aV� cVi^dcVa^is� Yd^kZ� _djZg� jc� gyaZ� fjZaXdcfjZ� ^cYseZcYVbbZci�
YZ� aV� gsh^YZcXZ'� @a� Zc� Zhi� YZ� bubZ� edjg� aàVgi^XaZ� --� Zc� bVi^tgZ� YZ� gZigV^i� YZh�
W^Zch� bZjWaZh� Yàjc� bZbWgZ� YZ� aV� b^hh^dc� dj� Yàjc� bZbWgZ� YZ� hV� [Vb^aaZ�
YsXsYs� hjg� aZ� iZgg^id^gZ� YZ� a à<iVi� YZ� gsXZei^dc'� Fc� XdbegZcYgV^i� bVa%� Zc� Z[[Zi%�
edjgfjd^� aZh� W^Zch� Yàjc� gZhhdgi^hhVci� YZ� a à<iVi� YZ� gsXZei^dc%� fj^� càn� gsh^YV^i�
edjgiVci�eVh%�cZ�ej^hhZci�eVh�uigZ�gZi^gsh'�<c�XZ�fj^�XdcXZgcZ�aàVgi^XaZ�,.� "ZmZbeå
i^dc� YdjVc^tgZ#%� jcZ� [d^h� VYb^hZ� aà^bedgiVi^dc� YVch� aà<iVi� YZ� gsXZei^dc� YZ�
XZgiV^ch�dW_Zih�Zc�[gVcX]^hZ�YdjVc^tgZ%�dc�cZ�XdbegZcYgV^i�eVh�cdc�eajh�edjgfjd^�
aV� Y^hedh^i^dc�cZ� hàVeea^fjZgV^i�eVh� "Vgi'� -)#� Vjhh^� p� XZjm�fj^%� idji� Zc� edhhsYVci�
aV� cVi^dcVa^is� YZ� aà<iVi� YZ� gsXZei^dc%� càn� dci�eVh� aZjg� gsh^YZcXZ'

:Zh� ^cXdbeVi^W^a^ish� VkZX� aV� [K]SX� YZ� X]VfjZ� Y^hedh^i^dc� hdci� aV� XdchsfjZcXZ�
YZ� aV� bsi]dYZ� VYdeisZ� YVch� aV� egshZciZ� :dckZci^dc� Zi� YVch� aZh� YZjm� :dckZcå
i^dch� YZ� M^ZccZ� YZ� *2/*� Zi� *2/,� 3� p� Vkd^g� ZmZbeis� Zc� WadX� YZ� aV� _dj^hhVcXZ

21� <c� XZ� fj^� XdcXZgcZ� aV� :dckZci^dc� hjg� aZh� b^hh^dch� hesX^VaZh� ^a� n� VjgV^i� a^Zj� YàV_djiZg� 3�
Ö� Zi� aZh� bZbWgZh� YZh� [Vb^aaZh� YZh� gZegshZciVcih� YZ� aà<iVi� YàZckd^� YVch� aV� b^hh^dc� Ü� V[^c� YZ�
gZheZXiZg� aV� adc\jZ� iZgb^cdad\^Z� fj^� n� Zhi� VYdeisZ'� Edjh� cZ� X^idch� eVh� aZh� bZbWgZh� YZh�
[Vb^aaZh� Yj� eZghdccZa� VYb^c^higVi^[� Zi� iZX]c^fjZ%� kj� fjà^ah� cZ� _dj^hhZci� YàVjXjcZ� ^bbjc^is�
YZ� aV� _jg^Y^Xi^dc� X^k^aZ� YZ� a à<iVi� YZ� gsXZei^dc�  \^Y[K"� cdiZ� 10#'

22� 9^Zc� fjàdc� ej^hhZ� hZ� YZbVcYZg� h^� a àZmiZch^dc� YZ� XZ� eVgV\gVe]Z� p� YZh� eZghdccZh� skZcå
ijZaaZbZci� Vj� hZgk^XZ� eg^ks� Oa MU^ \SP� Yàjc� bZbWgZ� YZ� aV� [Vb^aaZ� cZ� hZgV^i� eVh� ZmXajZ� eVg� aV�
Ys[^c^i^dc� YZh� Ö� eZghdccZh� Vj� hZgk^XZ� eg^ks� Ü� [^\jgVci� YVch� a àVgi'� *%� Va'� ` # %� YZ� aV� :dckZci^dc'
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YZh� eg^k^at\Zh� Zi� YZh� ^bbjc^ish� aZh� gZhhdgi^hhVcih� YZ� a à<iVi� YZ� gsXZei^dc� Zi� aZh�
eZghdccZh� n� gsh^YVci'�:Z� [V^i�V� s\VaZbZci�Yà̂ bedgiVciZh� gseZgXjhh^dch�Zc�bVi^tgZ�
[^hXVaZ'� C^b^idch&cdjh� q� dWhZgkZg%� p� XZ� egdedh%� fjZ� aV� bsi]dYZ� VYdeisZ%� ad^c�
YZ� aZh� ZmXajgZ%� eZgbZi� eVg[d^h� aZh� YdjWaZh� ^bedh^i^dch'� <c� djigZ%� YVch� aZh� Vgi^å
XaZh� ,1� "XdggZhedcYVci� p� aàVgi'� ,0%� eVgV'� -%� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ�
*2/*#� Zi� -)%� eVg'� +� "Vgi'� ,1%� eVg'� +%� YVch� aV� :dckZci^dc� X^isZ#� Zc�bVi^tgZ� YZ�
hVaV^gZh� ^bedhVWaZh� Yj� eZghdccZa� Vj� hZgk^XZ� Y [S_e � YZh� bZbWgZh� YZ� aV� b^hh^dc%�
^a�VjgV^i�[Vaaj�Xdch^YsgZg�aZ�Ydb^X^aZ�dj� aV� gsh^YZcXZ�YZ�XZh�YZgc^Zgh�á�eajiyi�fjZ�
aV� cVi^dcVa^is� Zi� aV� gsh^YZcXZ� Yj� eZghdccZa� bubZ�á� XVg� XàZhi� aZ� Ydb^X^aZ� dj�
aV� gsh^YZcXZ� YZ� aV� eZghdccZ� edjg� aVfjZaaZ� dc� igVkV^aaZ� fj^� Zhi� aàsasbZci� YsiZgå
b^cVci� edjg� [^mZg� aZ� gZkZcj� ^bedhVWaZ� YVch� egZhfjZ� idjiZh� aZh� as\^haVi^dch'
C �K[]SMUO�))�egskd^i�a àZmZbei^dc�[^hXVaZ*))�YVch� aZh�bubZh� a^b^iZh%� p� aàZmXZei^dc�

YàjcZ� gZhig^Xi^dc� b^c^bZ*)*%� fjZ�XZaaZh� YZ� aàVgi^XaZ� XdggZhedcYVci� YZ�aV�:dckZcå
i^dc�YZ�M^ZccZ�YZ� *2/*� "Vgi^XaZ�,-#'� @a� hàVeea^fjZ%� Zc�kZgij�YZh� gZckd^h� XdciZcjh�
YVch� aZh� Vgi^XaZh� ,/� Zi� ,2%� Vjm� gZegshZciVcih� YZ� aà<iVi� YàZckd^%� Vj� eZghdccZa�
Y^eadbVi^fjZ%� VYb^c^higVi^[� Zi� iZX]c^fjZ� YZ� aV� b^hh^dc%� V^ch^� fjàVjm� bZbWgZh�
YZ� aZjgh� [Vb^aaZh'�Gdjg� aZ� eZghdccZa� YZ� hZgk^XZ�YZ� aV�b^hh^dc� Zi�aZh� eZghdccZh� Vj�
hZgk^XZ� eg^ks� YZh� bZbWgZh%� a àZmZbei^dc� Zhi� idjiZ[d^h� a^b^isZ� Vjm� hVaV^gZh� fjà̂ ah�
gZrd^kZci� edjg� aZjgh� hZgk^XZh� "Vgi^XaZh� ,0� Zi� ,1#'

D K[]SMUO� )+� "ZmZbei^dc� YdjVc^tgZ#� XdbeatiZ� aZh� ZmZbei^dch� Zc� bVi^tgZ� [^hå
XVaZ'� ;Vch� XZi� Vgi^XaZ%� aV� [dgbjaZ� YZ� aàVgi^XaZ� ,/� YZ� aV� :dckZci^dc� YZ�M^ZccZ� YZ�
*2/*� "Vgi'�.)�YVch� aV�:dckZci^dc�YZ� *2/,#� 3� Ö�B^S_KW]� aZh�Y^hedh^i^dch� as\^haVi^kZh�
Zi� gs\aZbZciV^gZh� fjà^a� eZji� VYdeiZg%� aà<iVi� VXXgsY^iV^gZ� VXXdgYZ� a àZcigsZ� Zi�
aàZmZbei^dc'''� Ü� V� sis� V^ch^�bdY^[^sZ� 3� Ö�6KW\� UO\� USV S]O\� YZh� Y^hedh^i^dch'''� Ü *)+'

*))� Ö� CZh� gZegshZciVcih� YZ� a à<iVi� YàZckd^� YVch� aV� b^hh^dc� hesX^VaZ� Zi� aZh� bZbWgZh� Yj�
eZghdccZa� Y^eadbVi^fjZ� YZ� XZaaZ&X^� hdci� ZmZbeih� YZ� idjh� ^beyih� Zi� iVmZh%� eZghdccZah� dj� gsZah%�
cVi^dcVjm%� gs\^dcVjm� dj� XdbbjcVjm%� p� a àZmXZei^dc� 3� V#� YZh� ^beyih� ^cY^gZXih� Y àjcZ� cVijgZ�
iZaaZ� fjà̂ ah� hdci� cdgbVaZbZci� ^cXdgedgsh� YVch� aZ� eg^m� YZh� bVgX]VcY^hZh� dj� YZh� hZgk^XZh4�
W#� YZh� ^beyih� Zi� iVmZh� hjg� aZh� W^Zch� ^bbZjWaZh� eg^ksh� h^ijsh� hjg� aZ� iZgg^id^gZ� YZ� aà<iVi� YZ�
gsXZei^dc%� p� bd^ch� fjZ� aV� eZghdccZ� ^cisgZhhsZ� cZ� aZh� edhhtYZ� edjg� aZ� XdbeiZ� YZ� aà<iVi� YàZckd^�
Vjm� [^ch� YZ� aV� b^hh^dc4� X#� YZh� Ygd^ih� YZ� hjXXZhh^dc� eZgrjh� eVg� aà<iVi� YZ� gsXZei^dc%� hdjh�
gshZgkZ� YZh� Y^hedh^i^dch� YZ� a àVgi^XaZ� --4� Y#� YZh� ^beyih� Zi� iVmZh� hjg� aZh� gZkZcjh� eg^ksh� fj^� dci�
aZjg� hdjgXZ� YVch� a à<iVi� YZ� gsXZei^dc� Zi� YZh� ^beyih� hjg� aZ� XVe^iVa� egsaZksh� hjg� aZh� ^ckZhi^hhZå
bZcih� Z[[ZXijsh� YVch� YZh� ZcigZeg^hZh� XdbbZgX^VaZh� h^ijsZh� YVch� aà<iVi� YZ� gsXZei^dc4� Z#� YZh�
^beyih� Zi� iVmZh� eZgrjh� Zc� gsbjcsgVi^dc� YZ� hZgk^XZh� eVgi^Xja^Zgh� gZcYjh4� [#� YZh� Ygd^ih� YàZcgZå
\^higZbZci%� YZ� \gZ[[Z%� Yà]nedi]tfjZ� Zi�YZ� i^bWgZ%� hdjh� gshZgkZ� YZh� Y^hedh^i^dch� YZ� a àVgi^XaZ�+-'� Ü

*)*� Fc� V� ZmXaj%� hjg� jc� VbZcYZbZci� dgVa� egshZcis� eVg� aV� =gVcXZ� p� aV� J^m^tbZ� :dbb^hh^dc�
"8'>'%� +-}� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$''(+!"� aV� gs[sgZcXZ� Vjm� hZjah� W^Zch� ^bbdW^a^Zgh� Zc�
XZ� fj^� XdcXZgcZ� a àZmXZei^dc� egskjZ� eVg� a àVa^csV� [#� YZ� XZi� Vgi^XaZ'

*)+� ;àVjigZh� kVg^VciZh� hZXdcYV^gZh� hdci� 3� *#� aV� _jhiZ� db^hh^dc%� YVch� aZ� eVgV\gVe]Z� *%�
Va^csV� W #%� YZ� aV� gs[sgZcXZ� Vjm� bZbWgZh� YZh� [Vb^aaZh%� gs[sgZcXZ� hjeZg[ajZ� ej^hfjà^a� Zm^hiZ�
edjg� aZh� bZbWgZh� YZh� [Vb^aaZh� jc� Vgi^XaZ� hesX^Va� "Vgi^XaZ� ,2%� VjfjZa� XdggZhedcY� YVch� aV�
:dckZci^dc� YZ� *2/*� aàVgi^XaZ� ,0%� eVgV\gVe]Z� *#� fj^� edjgkd^i� Vjhh^� Vj� gZckd^� p� a!Vgi^XaZ� ,.4�
+#� a àdb^hh^dc� YZ� aV� gs[sgZcXZ� p� YZh� dW_Zih� YZhi^csh� p� a à^chiVaaVi^dc%� db^hh^dc� csXZhhV^gZ� kj� aZ�
XVgVXitgZ� iZbedgV^gZ� YZ� aV� b^hh^dc'
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CZ�Wji� YZ� XZiiZ�bdY^[^XVi^dc� hZgV^i%� hZadc� hZh� VjiZjgh%� aZ� hj^kVci� 3
Ö� C àVgi^XaZ� ,.� Zhi� ^che^gs� YZ� a àVgi^XaZ� ,/� YZ� aV� :dckZci^dc� YZ� M^ZccZ� hjg� aZh�

gZaVi^dch� Y^eadbVi^fjZh� 6� áç� cdjh� X^idch� iZmijZaaZbZci� aZh� Zmea^XVi^dch� [djgc^Zh�
eVg� D'� 9Vgidh� p� aV� J^m^tbZ� :dbb^hh^dc� á� Ö� bV^h� dc� Zc� V� a^b^is� aV� edgisZ� V[^c�
YZ� iZc^g� XdbeiZ� YZh� kjZh� YZh� Ysas\Vi^dch� fj^� '''� dci� Zhi^bs� fjZ� a àVgi^XaZ� Vjidg^hV^i�
jcZ� igde� \gVcYZ� aVi^ijYZ� Zc� XZ� fj^� XdcXZgcZ� aZh� ^bedgiVi^dch�Ü�*),'

Edjh� Ydjidch� idjiZ[d^h� fjZ� XZ� Wji� ej^hhZ� uigZ� ViiZ^ci� \gqXZ� p� XZ� iZmiZ'

CàVgi^XaZ� ,.� hàVeea^fjZ� cdc� hZjaZbZci� Vjm� gZegshZciVcih� YZ� a à<iVi� YàZckd^� Zi�
Vj� eZghdccZa� Y^eadbVi^fjZ� YZ� aV� b^hh^dc%� bV^h� Vjhh^� Vjm� bZbWgZh� YZ� aZjgh�
[Vb^aaZh� "Vgi'� ,2%� eVg'� *#'�:dbbZ�YVch� aV�:dckZci^dc� YZ� *2/*%� dc� a^b^iZ%�XZeZcå
YVci%� aàZmZbei^dc� Vjm� dW_Zih� Ö� ^bedgish� adgh� YZ� aZjg� egZb^tgZ� ZcigsZ� YVch� aZ�
iZgg^id^gZ�YZ� aà<iVi�YZ�gsXZei^dc� Ü�edjg� aZ�eZghdccZa�VYb^c^higVi^[� Zi� iZX]c^fjZ�Zi�
aZh� bZbWgZh� YZ� aZjgh� [Vb^aaZh� "Vgi'� ,/� Zi� ,2%� eVg'� +#'� <c� djigZ%� aZ� hZXdcY�
eVgV\gVe]Z� YZ� a àVgi^XaZ�,.� hjg�a àZmZbei^dc� YZ� a à̂ cheZXi^dc� YZh� WV\V\Zh� cZ�hàVeea^å
fjZ� eVh� p� XZ�YZgc^Zg�\gdjeZ'

C �K[]SMUO� )*� Zc[^c%� Xdbeasis� eVg� aZh� Vgi^XaZh� ,/� Zi� ,2%� ZmZbeiZ� YZh� X]Vg\Zh�
eZghdccZaaZh� aZh� gZegshZciVcih� YZ� aà<iVi�YàZckd^%� aZ�eZghdccZa� Y^eadbVi^fjZ%�VYb^å
c^higVi^[� Zi� iZX]c^fjZ� YZ� aV� b^hh^dc� Zi� aZh�bZbWgZh� YZ� aZjgh� [Vb^aaZh%� V^ch^� fjZ�
aZ� egskd^i� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� "Vgi'� ,.� Zi� ,0%� eVg'� *� Zi� +#'

<mVb^cdch� bV^ciZcVci� a �K[]SMUO� *&� "gZhhdgi^hhVcih� YZ� aà<iVi� YZ� gsXZei^dc� Zi�
eZghdccZh� n� gsh^YVci*Å-#'� FjigZ� XZ� fj^� V� sis� hdja^\cs� eajh� ]Vji*).� Vj� hj_Zi�YZh

*),� 8'>'%� +-Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$''(,"� e'� **'
a2&*0� :Zi� Vgi^XaZ� XdcXZgcZ%� XdbbZ� a àVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ�

*2/*� "Vgi'� ,1#%� aZh� bZbWgZh� YZ� aV� b^hh^dc� Zi� aZh� eZghdccZh� p� aZjg� hZgk^XZ� eg^ks'� Gdjg� aZh�
bZbWgZh� YZh� [Vb^aaZh%� aV� fjZhi^dc� Zhi� gs\asZ� YVch� a �K []SMUO� )/� "Vgi'� ,0%� eVg'� *� Zi� +%� YVch� aV�
:dckZci^dc� YZ� M^ZccZ� YZ� ,2/*#%� fj^� ZmXaji� aV� _dj^hhVcXZ� YZh� eg^k^at\Zh� Zi� ^bbjc^ish� p�
aàs\VgY� YZh� bZbWgZh� YZh� [Vb^aaZh� gZhhdgi^hhVcih� YZ� a à<iVi� YZ� gsXZei^dc� dj� n� gsh^YVci'� ;Vch� jc�
hZja� Vgi^XaZ%� aV� edh^i^dc� Yj�bZbWgZ� YZ� aV� [Vb^aaZ� Zhi� ^cYseZcYVciZ� YZ� hV� cVi^dcVa^is�á�bV^h�cdc�
eVh� YZ� hV� gsh^YZcXZ� á� Zi� YseZcY� Zci^tgZbZci� YZ� aV� eZghdccZ� p� fj^� ^a� Zhi� gViiVX]s� eVg� aZ�
a^Zc� [Vb^a^Va� 3� ^a� hàV\^i� YZ� aàVgi'� -.%� eVg'� *� "[VX^a^ish� edjg� aZ� YseVgi� Yj� iZgg^id^gZ� YZ� a à<iVi�
YZ� gsXZei^dc#%� fj^� gZegZcY� aZ� XdciZcj� YZ� a àVgi'� --� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*'�
;dcX%� Zc� XZ� fj^� XdcXZgcZ� XZi� Vgi^XaZ%� h^� jc� bZbWgZ� YZ� aV� b^hh^dc%� siVci� gZhhdgi^hhVci� YZ�
a à<iVi� YZ� gsXZei^dc� dj� n � gsh^YVci%� cZ� Wscs[^X^Z� eVh� Ys� aV� Y^hedh^i^dc� Zc� fjZhi^dc%� ^a� Zc� hZgV�
YZ� bubZ� edjg� aZh� bZbWgZh� YZ� hV� [Vb^aaZ'� Fc� càV� edjgiVci� eVh� iZcj� XdbeiZ� Yj� [V^i� fjZ�
aZ� iZgbZ� Ö� bZbWgZ� YZ� aV� [Vb^aaZ� Ü� V� YVch� aV� :dckZci^dc� hjg� aZh� b^hh^dch� hesX^VaZh� jc�
hZch� bd^ch� hig^Xi� fjZ� YVch� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*�  \^Y[K"� cdiZ� 01#'� GVgb^� aZh�
h^ijVi^dch� sigVc\Zh� VjmfjZaaZh� eZji� YdccZg� a^Zj%� YVch� XZgiV^ch� XVh%� a à^cYseZcYVcXZ� YZ� aV�
edh^i^dc� YZh� bZbWgZh� YZ� aV� [Vb^aaZ� eVg� gVeedgi� p� aV� edh^i^dc� Yj� bZbWgZ� YZ� aV� b^hh^dc�
fjà^ah� VXXdbeV\cZci%� X^idch� aZ� XVh� dz� jc� gZegshZciZci� YZ� a à<iVi� YàZckd^� dj� jc� bZbWgZ� Yj�
eZghdccZa� Y^eadbVi^fjZ� YZ� aV� b^hh^dc� VjgV^i� aV� cVi^dcVa^is� YZ� a à<iVi� YZ� gsXZei^dc� Zi� _dj^gV^i�
YdcX� YàjcZ� ^bbjc^is� Zi� YàjcZ� ^ck^daVW^a^is� a^b^isZh%� Vadgh� fjàjc� bZbWgZ� YZ� hV� [Vb^aaZ%� cZ�
edhhsYVci� eVh� XZiiZ� cVi^dcVa^is%� _dj^gV^i� YZ� aV�eaZ^cZ� ^bbjc^is'� HjZ� hZ� eVhhZgV&i&^a%� eVg� ZmZbeaZ%�
Vj� hj_Zi� YZ� a à^ck^daVW^a^is� Yj� ad\ZbZci%� a^b^isZ� edjg� a àjc%� idiVaZ� edjg� a àVjigZ%� hà̂ a� ad\Zci�
ZchZbWaZ� XdbbZ� YZ� XdjijbZ� 7

*)g6� B^Y[K"� e'� /-'
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VheZXih� cs\Vi^[h� YZ� aV� bsi]dYZ� hj^k^Z� "Vkd^g� gs\as� aZ� hiViji� YZh� gZhhdgi^hhVcih�
Zi� YZh� gsh^YZcih� YVch� jcZ� Y^hedh^i^dc� jc^fjZ� Zc� aZh� Vhh^b^aVci� idj_djgh*)/#%� aZ�
egZb^Zg� eVgV\gVe]Z� YZ� aàVgi^XaZ� -)� hdjatkZ� YZjm� egdWatbZh� Yà̂ ciZgegsiVi^dc'� <c�
dbZiiVci� aV� egZb^tgZ� e]gVhZ%� hjeZg[ajZ%� cdjh� X^idch� 3

Ö� '' ' � aZh� gZegshZciVcih� YZ� a!<iVi� Y!Zckd^� YVch� aV� b^hh^dc� hesX^VaZ� Zi� aZh� bZbWgZh�
Yj� eZghdccZa� Y^eadbVi^fjZ� YZ� XZaaZ&X^� fj^� hdci� gZhhdgi^hhVcih� YZ� a à<iVi� YZ� gsXZei^dc�
dj� n� dci� aZjg� gsh^YZcXZ� eZgbVcZciZ� cZ�Wscs[^X^Zci�fjZ� YZ� a à^bbjc^is� YZ� _jg^Y^Xi^dc�
Zi� YZ� G�SW_SX UKL SUS]e � edjg� aZh� VXiZh� XP P S M S O U \ � VXXdbea^h� YVch� a àZmZgX^XZ� YZ� aZjgh�
[dcXi^dch*)0'� l

8� Ys[Vji� YàjcZ� gs[sgZcXZ� eajh� egsX^hZ%� aà^ck^daVW^a^is� Ydci� eVgaZ� a àVgi^XaZ� Yd^i�
uigZ� ^ciZgegsisZ� XdbbZ� Zc\adWVci%� cVijgZaaZbZci� YVch� aZh� a^b^iZh� [^msZh� eVg�
aàVgi^XaZ� "Ö � VXiZh� d[[^X^Zah� Ü#%� Vjhh^� W^Zc� aà^ck^daVW^a^is� YZ� aV� eZghdccZ� fjZ� XZaaZ�
YZh� YdXjbZcih%� YZ� aV� XdggZhedcYVcXZ%� YZh� W^Zch� Zi� Yj� ad\ZbZci%� n� Xdbeg^h� aZh�
bZhjgZh� YZ� egdiZXi^dc� fjZ� aà<iVi� YZ� gsXZei^dc� Yd^i� VYdeiZg� edjg� VhhjgZg� aàjcZ�
Zi� aàVjigZ'� :ZaV� Xdc[dgbsbZci� p� aV� edgisZ� Yj� iZgbZ� Ö� ^ck^daVW^a^is� Ü� YVch� aV�
:dckZci^dc'� GdjgiVci%� aà^ck^daVW^a^is� YZ� aV� eZghdccZ� Zi� Yj� ad\ZbZci� cZ� edjggV�
Wscs[^X^Zg� Zc� XZ� XVh� YZ� aV� \VgVci^Z� egskjZ�eVg� aàVgi^XaZ� ,*%� eVg'�-�*)1%� XVg� hZja�jc�
gZckd^� Y^gZXi� p� XZi� Vgi^XaZ� edjggV^i� _jhi^[^Zg� jcZ� iZaaZ� ZmiZch^dc� YZ� a à̂ ciZgegså
iVi^dc'

CZ� hZXdcY� egdWatbZ� Yà̂ ciZgegsiVi^dc� XdcXZgcZ� aZ�bdi� Ö� d[[^X^Za� Ü� V_djis� Vjm�
VXiZh� "dWhZgkdch� Zc� eVhhVci�fjàjcZ� [d^h� Y^i� Ö� VXiZh� d[[^X^Zah� Ü%� aZ� gZhiZ� 3� Ö� VXXdbå
ea^h'''� Ü� YZk^Zci� ^cji^aZ#%� fj^� cZ� [^\jgZ� eVh� YVch� YàVjigZh� Vgi^XaZh� YZ�aV�:dckZcå

*)/� CV� bubZ� gZbVgfjZ� kVji� edjg� a àVgi'� -.%� ~� *� 3� [VX^a^ish� edjg� aZ� YseVgi� Yj� iZgg^id^gZ�
YZ� a à<iVi� YZ� gsXZei^dc� "Vgi'� --� YVch� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*#%� dz� aZ� gsh^YZci�
càZhi� eVh� X^is� p� Xyis� Yj� gZhhdgi^hhVci� XVg� ^a� Zhi� sk^YZci� fjZ� a àVgi^XaZ� cZ� hàVeea^fjZ� eVh� Vj�
gsh^YZci'

*)0� ;Vch� aV� kZgh^dc� [gVcrV^hZ� "Zi� YVch� aZh� kZgh^dch� Vc\aV^hZ� Zi� gjhhZ#� YZ� a àVgi'� -)%� eVg'� *%�
VYdeisZ� YVch� aZ� egd_Zi� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa� Zi� gZegdYj^hVci� aV� kZgh^dc�
[gVcrV^hZ� YZ� a àVgi'� ,1%� eVg'� *%� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*%� dc� a^hV^i� 3� Ö� '''� cZ�
Wscs[^X^Zci� YZ� a à^bbjc^is� YZ� _jg^Y^Xi^dc� Zi� YZ� a à̂ ck^daVW^a^is� Z^O � edjg� aZh� VXiZh'''� Ü'� ;Vch�
aV� kZgh^dc� VXijZaaZ� Ö� fjZ� Ü� V� sis� eaVXs� VkVci� 3� Ö� '''� cZ� Wscs[^X^Zci� Z^O � YZ� a à^bbjc^is'''� Ü'�
:Z� YseaVXZbZci� cZ� X]Vc\Z� eVh� h^beaZbZci� aV� [dgbZ� YZ� a àVgi^XaZ� çáç� XdbbZ� aZ� hdjiZcV^Zci�
XZgiV^ch� Ysas\jsh� p� aV� J^m^tbZ� :dbb^hh^dc�á� bV^h� ^a� X]Vc\Z� hV� hjWhiVcXZ'� <c� Z[[Zi%� Ö� fjZ� Ü�
eaVXs� Vegth%� idji� Zc� a^b^iVci� aV� _dj^hhVcXZ� YZ� a à^bbjc^is� Zi� YZ� a à^ck^daVW^a^is� Vjm� Ö� VXiZh'''� Ü%�
aV^hhZgV^i� ^cX]Vc\sZ� aV� _dj^hhVcXZ� YZh� VjigZh� eg^k^at\Zh'� 8� cdiZg� fjZ%� YVch� aV� :dckZci^dc� YZ�
M^ZccZ� YZ� *2/*%� aV� kZgh^dc� [gVcrV^hZ� YZ� aàVgi'� ,1%� eVg'� *� "Ö� fjZ� Ü� eaVXs� Vegth#� Zhi� Zc�
XdcigVY^Xi^dc� VkZX� aV� kZgh^dc� Vc\aV^hZ� Yj� bubZ� eVgV\gVe]Z� "YVch� aVfjZaaZ� Ö� dcan� Ü%� fj^�
igVYj^i� Ö� fjZ� Ü� [gVcrV^h%� Zhi� eaVXs� VkVci#� V^ch^� fjàVkZX� aZh� kZgh^dch� gjhhZ� Zi� ZheV\cdaZ'� "Gdjg�
aV� hdaji^dc� Yj� egdWatbZ� Yà^ciZgegsiVi^dc� fj^� Zc� YsXdjaZ%� M P $ � Vgi'� ,,� YZ� aV� :dckZci^dc� YZ�
M^ZccZ� hjg� aZ� Ygd^i� YZh� igV^ish%� +,� bV^� *2/2#'

*)1� Ö� '' ' � edjgkj� fjZ� aàZmsXji^dc� ej^hhZ� hZ� [V^gZ� hVch� fjà̂ a� hd^i� edgis� ViiZ^ciZ� p� a à̂ ck^daVW^a^is�
YZ� hV� eZghdccZ� dj� YZ� hdc� ad\ZbZci'� Ü
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i^dc� "Vgi'� ,/*)2%� ,0� Zi� -,%� eVg'� +#'� I^Zc� càVjidg^hZ� p� XdbeasiZg� aV� [dgbjaZ�
VYdeisZ� YVch� aZh� VjigZh� Vgi^XaZh� VkZX� a àVY_ZXi^[� Ö� d[[^X^Zah� Ü%� XVg� aZ� [V^i� fjàdc� V^i�
V_djis� XZi� VY_ZXi^[� p� aàVgi^XaZ� -)� igVYj^i� egsX^hsbZci� a à^ciZci^dc� XdcigV^gZ� YZh�
VjiZjgh� YZ� aV� :dckZci^dc'� Fc� Yd^i� Zc� XdcXajgZ� fjZ%� adghfjàdc� eVgaZ� YVch� aV�
:dckZci^dc� YàÖ� VXiZh� VXXdbea^h� YVch� aàZmZgX^XZ� YZ� aZjgh� [dcXi^dch� Ü%� dc� kZji�
hZ� gs[sgZg� hd^i� p� YZh� VXiZh� d[[^X^Zah%� hd^i� p� YZh� VXiZh� cdc� d[[^X^Zah� VXXdbea^h� YVch�
aàZmZgX^XZ� YZh� [dcXi^dch'� CZ� egdWatbZ� hZ� edhZ� YdcX� YZ� hVkd^g� XZ� fjàdc� ZciZcY�
eVg� aZh� jch� Zi� eVg� aZh� VjigZh'� CV� fjZhi^dc� cZ� [ji� eVh� VWdgYsZ� Vj� Xdjgh� YZh�
igVkVjm� egseVgVid^gZh%� W^Zc� fjZ� aV� YZbVcYZ� YZ� aà8g\Zci^cZ� p� aV� J^m^tbZ� :dbå
b^hh^dc� k^hVci� p� aV� hjeegZhh^dc� Yj� iZgbZ� Ö� d[[^X^Zah� l� YVch� aàVgi^XaZ� -)�**)� Z{i�
Y{� ^cX^iZg� aZh� bZbWgZh� p� hdjbZiigZ� XZ� egdWatbZ� p� jc� ZmVbZc� Veegd[dcY^� Zi� p�
gZbeaVXZg� aZh� ZmegZhh^dch� ZbeadnsZh� eVg� jcZ� [dgbjaZ� bd^ch� VbW^\jv***'

;Zjm� ^ciZgegsiVi^dch� cdjh� hZbWaZci� edhh^WaZh%� aàjcZ� ^che^gsZ� Yj� XdciZcj� YZ�
aàVgi^XaZ� *-%� Vadgh� fjZ� aàVjigZ� Zc� Zhi� ^cYseZcYVciZ'� JZadc� aV� egZb^tgZ� ^ciZgegså
iVi^dc%� hZgV^Zci� Ö� VXiZh� d[[^X^Zah� Ü� XZjm� fjàjc� bZbWgZ� VXXdbea^i%� YàVegth� a àVgi^å
XaZ� *-%� Vj� cdb� YZ� aV� b^hh^dc%� Zc� iVci� fjàdg\VcZ� YZ� XZaaZ&X^� Zi%� eVgiVci%� dg\VcZ�
YZ� aà<iVi� YàZckd^'� Fg� h^� aàdc� Xdch^YtgZ� fjàZc� \scsgVa� hZja� aZ� X]Z[� dj� jc� VjigZ�
gZegshZciVci� YZ� a à<iVi� YàZckd^� Ysi^Zci%� YàVegth� a àVgi^XaZ� *-%� a àVjidg^hVi^dc� YàV\^g�
Vj� cdb�YZ� aV�b^hh^dc%� dc� XdbegZcY� edjgfjd^� aZ� iZgbZ� Ö� d[[^X^Zah� Ü�eVgVwi�YVch�
aàVgi^XaZ� -)%� eVg'� *%� Zi� cdc� eVh� YVch� aZh� Vgi^XaZh� ,/� Zi� ,0� gZaVi^[h� Vjm�bZbWgZh�
Yj� eZghdccZa� VYb^c^higVi^[%� iZX]c^fjZ� Zi� YZ� hZgk^XZ� YZ� aV�b^hh^dc'� :Zh�bZbWgZh�
cZ� eZjkZci� uigZ� Vjidg^hsh� fjàp� i^igZ� ZmXZei^dccZa� p� V\^g� Vj� cdb� YZ� aV� b^hh^dc�
"Vgi'� *-%� eVg'� +#� Zi� YdcX� p� VXXdbea^g� YZh� VXiZh� d[[^X^Zah'� :ZeZcYVci%� XZiiZ� ^ciZgå
egsiVi^dc%� fj^� kd^i� YVch� a àVgi^XaZ� aV� _jhiZ� Veea^XVi^dc� Yj� eg^cX^eZ� YZ� Ygd^i� ^ciZgå
cVi^dcVa� hZadc� aZfjZa� a à<iVi� Zi� hZh� dg\VcZh� hdci� hdjhigV^ih� p� aV� _jg^Y^Xi^dc� Yàjc�
VjigZ� <iVi%� hZ� ]ZjgiZ� p� jcZ� XdcigVY^Xi^dc%� XVg%� h^� aàdc� hàsiV^i� ^che^gs� YZ� XZ�
eg^cX^eZ%� dc� VjgV^i� Y{� X^iZg� p� a àVgi^XaZ� -)%� eVg'� *%� aZh� eZghdccZh� bZci^dccsZh�
p� aàVgi^XaZ� *-%� eajiyi� fjZ� egskd^g� aà^bbjc^is� edjg� aZh� gZegshZciVcih� YZ� aà<iVi�
YàZckd^� Zi� edjg� aZh� bZbWgZh� Yj� eZghdccZa� Y^eadbVi^fjZ%� Zc� aV� Ysc^Vci%� Vj�
XdcigV^gZ%� Vjm� VjigZh� bZbWgZh� YZ� aV� b^hh^dc� "Vgi'� -)%� eVg'� +#'� :Zh� YZgc^Zgh� hZ�
igdjkZci%� eVg� gVeedgi� p� aàVgi^XaZ� *-%� YVch� aV�bubZ�edh^i^dc� fjZ� aZh�bZbWgZh� Yj�
eZghdccZa� Y^eadbVi^fjZ� "g^Zc�càZbeuX]Z�fjà^ah� ej^hhZci%� Zjm� Vjhh^%� uigZ� Vjidg^hsh�
p�VXXdbea^g�jc�VXiZ�Vj�cdb�YZ�aV�b^hh^dc%�W^Zc�fjàp�i^igZ�idji�p�[V^i�ZmXZei^dccZa#'

c Ü � ;Vch� a àVgi'� ,/� a àdb^hh^dc� YZ� a àVY_ZXi^[� X� d[[^X^Zah� Ü� gshjaiZ� K� MXW ][K [SX � YZ� aV � [dgbjaZ�
VYdeisZ� 3� Ö� ' ''� a!^bbjc^is'''� cZ� hàVeea^fjZ� eVh� Vjm� VXiZh� VXXdbea^h� Zc� YZ]dgh� YZ� aàZmZgX^XZ�
YZ� aZjgh� [dcXi^dch� Ü'� <aaZ� hàVeea^fjZ� YdcX� Vjm� VXiZh� hd^i� d[[^X^Zah%� hd^i� cdc� d[[^X^Zah%� VXXdbea^h�
YVch� a àZmZgX^XZ� YZh� [dcXi^dch'� Jà^a� càZc� siV^i� eVh� V^ch^%� dc� VjgV^i� Y{� XdbeasiZg� aV� [dgbjaZ�
cs\Vi^kZ� XdbbZ� hj^i� 3� a à^bbjc^is'''� cZ� hàVeea^fjZ� eVh� Vjm� VXiZh� VXXdbea^h� OW � N OR X [\ $$$� Zi�
Vjm� VXiZh� cdc� d[[^X^Zah� VXXdbea^h� NKW \$$$

**)� 8'>'%� +-}� hZhh^dc%� YdX'�3%5$,%<$-,($

***� Fc� cZ� i^ci� eVh� XdbeiZ� YZh� ^YsZh� sWVjX]sZh� eVg� XZgiV^ch� Ysas\jsh�  M P $ � hjgidji� 8'>'%�
+-Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'')("� e'� . #%� aV� eajeVgi� YZh�bZbWgZh� YZ� aV� J^m^tbZ� :dbb^hå
h^dc� hZ� WdgcVci� p� hZ� YsXaVgZg� [VkdgVWaZh� Vj�bV^ci^Zc� YZ� a àVY_ZXi^[� Zi� p� Zc� V[[^gbZg� kV\jZbZci� aV�
kVaZjg� gZhig^Xi^kZ� "YdX'� egdk'� 3%5$,%BA$'')("� ee'� +&*+%� Zi� BA$'')*"� ee'� ,� Zi� -#'
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JZadc� aV� hZXdcYZ� ^ciZgegsiVi^dc%� hZgV^Zci� Ö� VXiZh� d[[^X^Zah� Ü� XZjm� eVg� aZhfjZah�
jc� bZbWgZ� VXXdbea^i� hZh� [dcXi^dch4� aZh� Ö� VXiZh� cdc� d[[^X^Zah� VXXdbea^h� YVch�
aàZmZgX^XZ� YZh� [dcXi^dch� Ü%� Zc� [dgrVci� fjZafjZ� eZj� aàZmegZhh^dc%� hZgV^Zci%� Vj�
XdcigV^gZ%� XZjm� VXXdbea^h� jc^fjZbZci�d� U�XMMK\SXW� YZ� aàZmZgX^XZ�YZh� [dcXi^dch%� Zc�
YàVjigZh� iZgbZh� XZjm� a^sh� p� XZaaZh&X^� eVg� jc� a^Zc� ejgZbZci� Zmisg^Zjg� YZ� [^cVa^is�
dj� YZ� XVjhZ%� bV^h� fj^� cZ� Xdchi^ijZci� eVh� VXXdbea^hhZbZci� YZ� [dcXi^dch'� :ZiiZ�
^ciZgegsiVi^dc� hZ�]ZjgiZ%� edjgiVci%� p� XZ� fj^�YZkgV^i�uigZ� aV� [K]SX� YZ� aV�Y^hedh^i^dc�
YZ� a àVgi^XaZ� -,� dz� [^\jgZ� aV� [dgbjaZ� Zc� fjZhi^dc� 3� Ö� '''� aà^bbjc^is� hjWh^hiZ� h6�
"Vj&YZap� YZ� aV� [^c� YZh� [dcXi^dch#� Ö� Zc� XZ� fj^� XdcXZgcZ� aZh� VXiZh� VXXdbea^h� eVg�
XZ� bZbWgZ� YVch� aàZmZgX^XZ� YZ� hZh� [dcXi^dch� Ü� "eVg'� +#'� J^� dc� VXXZeiZ� XZiiZ�
^ciZgegsiVi^dc%� dc�cZ�XdbegZcY� eVh� edjgfjd^� a à^bbjc^is� hjWh^hiZgV^i%� Vj&YZap� YZ�
aV� [^c� YZh� [dcXi^dch%� cdc� hZjaZbZci� edjg� aZh� VXiZh� d[[^X^Zah%� bV^h� Vjhh^� edjg� aZh�
VXiZh� fj^%� W^Zc� fjàsiVci� gViiVX]sh� Vjm� [dcXi^dch� eVg� jc� a^Zc� dXXVh^dccZa%� cZ�
Xdchi^ijZci� edjgiVci� eVh� aàVXXdbea^hhZbZci� YZ� XZaaZh&X^'� :ZaV� bjai^ea^ZgV^i%� Vj&�
YZap� YZh� a^b^iZh� VXXZeiVWaZh%� aZh� XVh� Yà^bbjc^is� VWhdajZ� YZ� _jg^Y^Xi^dc%� hVch�
a^b^iZ� YZ� iZbeh**+%� Zc� XdcigVY^Xi^dc� VkZX� XZ� fj^� Zhi� aZ�kgV^� XdciZcj� YZ� aà^bbjå
c^is� 3�jcZ�ZmZbei^dc�ejgZbZci�iZbedgV^gZ�YZ�aV�_jg^Y^Xi^dc�YZ�aà<iVi�YZ�gsXZei^dc'

CàdWhiVXaZ� fjZ� Xdchi^ijZ� aàVgi^XaZ� -,� Zhi� \gVkZ� Zi� cZ� Yd^i� eVh� uigZ� hdjh&Zhi^bs'�
@a� càZhi�eVh� edhh^WaZ� cdc� eajh� YZ� aZ�[gVcX]^g� Zc� ^ciZgegsiVci� YVch� XZ� XVh� gZhig^X&�
i^kZbZci� aV� [dgbjaZ%� cdc� hZjaZbZci� eVg� hdjX^� YZ� Xd]sgZcXZ� VkZX� aV� i]thZ� scdcå
XsZ%� bV^h� hjgidji� Zc� gV^hdc� YZ� aV� Xd]sgZcXZ� fjZ� aàdc� Viig^WjZ� Vjm� VjiZjgh� Yàjc�
ZchZbWaZ� YZ� gt\aZh� _jg^Y^fjZh'

Edjh� ZmXajdch� YdcX� aV� hZXdcYZ� ^ciZgegsiVi^dc'� IZhiZ� aV� egZb^tgZ'� :dbbZ�
XZaaZ&X^� Zhi� Vjhh^� Zc� XdcigVY^Xi^dc� eVgi^ZaaZ� VkZX� aZ� iZmiZ� YZ� aV� :dckZci^dc%� dc�
hZ� igdjkZ� Zc� egshZcXZ� YàjcZ� fjZhi^dc� p� hdjbZiigZ%� Zc� kZgij� Yj� GgdidXdaZ%� p� aV�
:djg� @ciZgcVi^dcVaZ� YZ� Ajhi^XZ'� Fc� hZ� gVeeZaaZgV� idjiZ[d^h� fjZ� aZ� GgdidXdaZ� Zhi�
idiVaZbZci� ^cYseZcYVci�YZ� aV� :dckZci^dc� fjVci�p� aV� gVi^[^XVi^dc�Zi� p� a àVY]sh^dc'

CZh� egdWatbZh� fjZ� cdjh� kZcdch� YàskdfjZg� hZ� edhZci� s\VaZbZci� edjg� aà̂ ciZgå
egsiVi^dc� Zi� aàVeea^XVi^dc� YZh� Vgi^XaZh� XdggZhedcYVcih� YZ� aV�:dckZci^dc� YZ�M^ZccZ�
YZ� *2/*� "Vgi'� ,1%� ,0%� eVg'� +� Zi�,%� Zi�,2%�eVg'� +#� Zi%� Zc�XZ� fj^� XdcXZgcZ� aZ� hZXdcY�
egdWatbZ� Yà^ciZgegsiVi^dc%� edjg� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/,� "Vgi'� 0*%� .,%�
eVg'� -%� Zi� -,%� eVg'� *#'

CàVeea^XVi^dc� YZ� a àVgi^XaZ� -)%�XdbbZ� XZaaZ� YZh� VjigZh� Vgi^XaZh� YZ� aV�:dckZci^dc�
dz� aàsasbZci� cVi^dcVa^is� Zhi� ^cigdYj^i� V[^c� YàZmXajgZ� aZ� hiViji� eg^k^as\^s� RVgi'� ,+%�
eVg'� +%� Va'� V#%� ,2%� --%� -.S� hdjatkZ� jc� VjigZ� egdWatbZ� ^bedgiVci� 3� YVch� aZ� XVh�
Yà^cY^k^Yjh� edhhsYVci� h^bjaiVcsbZci�aV�cVi^dcVa^is�YZ�aà<iVi�YZ� gsXZei^dc� Zi�XZaaZ�
YZ�aà<iVi�YàZckd^%�fjZaaZ�cVi^dcVa^is�Yd^i�uigZ�eg^hZ�Zc�Xdch^YsgVi^dc�7�:Z�egdWatbZ�
V� sis� V[[gdcis� eajh� ]Vji**,'

**+� 8� cdigZ� Vk^h%� ^a� [VjYgV^i� a^b^iZg� XZiiZ� ^bbjc^is� hig^XiZbZci� Vjm� XVh� dz� ZcigZgV^i� Zc�
_Zj� aZ� eg^cX^eZ� YZ� a à̂ bbjc^is� Yàjc� <iVi� p� aàs\VgY� YZ� aV� _jg^Y^Xi^dc� Yàjc� VjigZ� <iVi%� YdcX�
jc^fjZbZci� Vjm� VXiZh� VXXdbea^h� eVg� aV� eZghdccZ� Zc� iVci� fjàdg\VcZ� YZ� aà<iVi'

**,� B^Y[K"� e'� --'
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D K[]SMUO�*'� "gZcdcX^Vi^dc� p� aà^bbjc^is#� V�Ys_p�sis�VcVanhs**%-'
D K[]SMUO� *(� "igVch^i� p� igVkZgh� aZ� iZgg^id^gZ� Yàjc�<iVi� i^Zgh#� hjWdgYdccZ� p� _jhiZ�

i^igZ� aZh� dWa^\Vi^dch� YZ� aà<iVi� i^Zgh� p� aàs\VgY� YZh�bZbWgZh� YZ� aV� b^hh^dc� Zi� YZh�
bZbWgZh� YZ� aZjgh� [Vb^aaZh%� V^ch^� fjZ� YZh� Xdjgg^Zgh� Zi� YZ� aV� kVa^hZ� YZ� aV�b^hh^dc%�
p� aV� XdcY^i^dc� fjZ� a à<iVi� V^i� sis� egsVaVWaZbZci� ^c[dgbs� Yj� igVch^i� Zi� fjà^a� cZ�
hàn� hd^i� eVh� deedhs� "eVg'� ,� Zi� -#�**.'

CZ� gZhiZ� YZ� a àVgi^XaZ� gZegZcY%� VkZX� aZh� bdY^[^XVi^dch� csXZhhV^gZh� Zi� fjZafjZh�
kVg^VciZh� [dgbZaaZh%� aV� bubZ� [dgbjaVi^dc� ^begsX^hZ� Zi� adc\jZ� YZ� aàVgi^XaZ� Xdgå
gZhedcYVci� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*� "Vgi^XaZ� -)#'� CZ� egdWatbZ�
hjWh^hiZ� YdcX� Zc� Zci^Zg� Zc� XZ� fj^� XdcXZgcZ� aZ� igV^iZbZci� fjZ� aà<iVi� i^Zgh� Yd^i�
gshZgkZg�p�hZh�skZcijZah�gZhhdgi^hhVcih%�fj^�cZ�hdci�eVh�bZci^dccsh�YVch� aàVgi^XaZ**/�
"idjiZ� gs[sgZcXZ� Vjm� gsh^YZcih� Zhi� cVijgZaaZbZci� ]dgh� YZ� egdedh� ^X^%� aZ� igVch^i�
Ydci� ^a� Zhi� fjZhi^dc� YVch� a àVgi^XaZ� siVci� ^cXdbeVi^WaZ� VkZX� aV� gsh^YZcXZ#'

CV� fjZhi^dc� Zhi� hjgidji� ^bedgiVciZ�Zc� XZ� fj^� XdcXZgcZ� aZ� egZb^Zg� eVgV\gVe]Z�
YZ� aàVgi^XaZ%� fj^� egskd^i� ZmegZhhsbZci� aV� XdcXZhh^dc� Vjm� gZegshZciVcih� YZ� aà<iVi�
YàZckd^� Zi� Vj� eZghdccZa� Y^eadbVi^fjZ� YZ� aV� b^hh^dc%� V^ch^� fjàVjm�bZbWgZh� YZ�
aZjgh� [Vb^aaZh%� YZ� Ö� aà^ck^daVW^a^is� Zi� idjiZh� VjigZh� ^bbjc^ish� Ü� csXZhhV^gZh� edjg�
eZgbZiigZ� aZjg� igVch^i'� Fc� hZ� a^b^iZ%� Zc� gZkVcX]Z%� p� V[[^gbZg� aZ� YZkd^g�YZ� a à<iVi�
i^Zgh� YZ� cZ� eVh� Ö� ZcigVkZg� aZ� eVhhV\Z� Ü� YZh� VjigZh� bZbWgZh� YZ� aV� b^hh^dc� Zi�
YZh�bZbWgZh� YZ� aZjgh� [Vb^aaZh� "eVg'� +#'�Fg� XZ� YZkd^g�cZ�eZji�eVh� uigZ� ^ciZgegsis�
YVch�aZ�hZch�dz�^a� hàsiZcYgV^i�_jhfjàp� aV�MXW MO\\SXW � YZ� a à^ck^daVW^a^is�Zi�YZ� a à̂ bbjå
c^is� p� XZh� YZgc^Zgh'� J^� iZa� siV^i� aZ� XVh%� dc� cZ� XdbegZcYgV^i�eVh� edjgfjd^� aZ� hiViji�
YZh� eZghdccZh� egsX^isZh� VjgV^i� sis� gs\as� Zc� YZjm�eVgV\gVe]Zh� Y^hi^cXih� Zi�bdnZcå
cVci� YZh� [dgbjaZh� Y^[[sgZciZh'

IZkZcVci� p� aV� fjZhi^dc� ^c^i^VaZ%� Zi� kj� fjZ� aZh� igVkVjm� egseVgVid^gZh� cZ� hdci�
YàVjXjc� ^cisgui� hjg� XZ� ed^ci**0%� dc� Yd^i� Zc� XdcXajgZ%� fjZ� Yj� bdbZci� fjZ� aZh�
VjiZjgh� YZ� aV�:dckZci^dc�càdci� eVh� ^cXajh� aV� XaVjhZ� ZmXajh^kZ� YVch� XZi�Vgi^XaZ�á�
XdcigV^gZbZci� p� XZ� fj^� V� sis� [V^i� YVch� aZh� VjigZh� á� XZaj^&X^� hàVeea^fjZ� Vjhh^�
Vjm� eZghdccZh� edhhsYVci� aV� cVi^dcVa^is� YZ� aà<iVi� i^Zgh'

**� B^Y[K"� e'� /,'
**/� LcZ� [dgbjaZ� eajh� gZhig^Xi^kZ� Zm^\ZVci� aZ� XdchZciZbZci� Zmegth� [ji� egdedhsZ� eVg� aV�

>gVcYZ&9gZiV\cZ�  3%5$,%<$-&)!� Zi� aV� =gVcXZ�  3%5$,%<$-',!"� bV^h� ZaaZ� cZ� [ji� eVh� gZiZcjZ�
eVg� aV� J^m^tbZ� :dbb^hh^dc'

**/� Jdja^\cdch� fjZ� a à<iVi� Zhi� VeeZas� ]SO[\ � eVg� gVeedgi� p� aV� b^hh^dc� Zi� fjZ� idjiZ� gs[sgZcXZ�
p� a à̂ cY^k^Yj� Zhi� ZmXajZ'� @a� càn� V� YdcX� eVh� a^Zj� YZ� hdjiZc^g� fjZ� aZh� gZhhdgi^hhVcih� hdci� ZmXajh�
YZ� a àVgi^XaZ� eVg� ^cXdbeVi^W^a^is� Yj� a^Zc� YZ� cVi^dcVa^is� VkZX� aV� fjVa^[^XVi^dc� Yà<iVi� i^Zgh'

**0� C àdWhZgkViZjg� YZ� aV� Jj^hhZ� p� aV� J^m^tbZ� :dbb^hh^dc� VkV^i� Vii^gs� a àViiZci^dc� YZh�bZbWgZh�
hjg� aZ� egdWatbZ%� Zc� gZbVgfjVci� fjZ� aZ� XdbbZciV^gZ� [^\jgVci� YVch� a àVgi^XaZ� XdggZhedcYVci� Yj�
egZb^Zg� egd_Zi� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa� "*2/.#%� fj^� Vhh^b^aV^i� aV� edh^i^dc�
YZ� a à<iVi� YZ� igVch^i� p� XZaaZ� YZ� a à<iVi� YZ� gsXZei^dc%� VkV^i� sis� sa^b^cs� Yj� egd_Zi� Ys[^c^i^[� YZ�
aV� :dbb^hh^dc� "8'>'%� +-Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'')*"� e'� *1#'� DV^h� VjXjc� YZh�
Ysas\jsh� càVXXdgYV� aV� bd^cYgZ� ViiZci^dc� Vj� egdWatbZ'
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@ah� n� V� a^Zj� YZ� hdja^\cZg� p� egdedh� YZ� XZi� Vgi^XaZ%� Zc� gsedchZ� p� fjZafjZh�
YdjiZh� Zmeg^bsh� Vj� hZ^c� YZ� aV� J^m^tbZ� :dbb^hh^dc**1%� fjZ� 3� *#� aZ� bV^ci^Zc�
YZh� dWa^\Vi^dch� YZ� a à<iVi� i^Zgh� igdjkZ� jcZ� a^b^iZ� YVch� aV� [^cVa^is� fj^� aZh� Y^XiZ� 3�
eZgbZiigZ� aZ� ][KW\S]$� GVg� XdchsfjZci%� h^� aV� eZghdccZ� X]Vc\Z� aZ� igVch^i� Zc� ]VaiZ�
dj� h^� ZaaZ� egdadc\Z� aZ� igVch^i� eVg� YZh� YseaVXZbZcih� ^cji^aZh%� p� bd^ch�
fjZ� XZiiZ� ]VaiZ� dj� XZh� Ysk^Vi^dch� cZ� hd^Zci� ^bejiVWaZh� p� jc� sasbZci� YZ� [dgXZ�
bV_ZjgZ�  MP $ � aZ� eVg'� .� YZ� XZi� Vgi^XaZ#%� aZh� dWa^\Vi^dch� YZ� aà<iVi� Y^heVgV^hhZci�
VjidbVi^fjZbZci4� +#� aà<iVi� càZhi� eVh� eaVXs� YZkVci� XZiiZ� VaiZgcVi^kZ� 3� dj� W^Zc�
eZgbZiigZ� aZ� igVch^i� Vjm� XdcY^i^dch� egskjZh� eVg� aàVgi^XaZ� dj� W^Zc� aZ� gZ[jhZg�á�
XdbbZ� aàV[[^gbtgZci� fjZafjZh� Ysas\jsh**2�á� XVg� dc� cZ� kd^i� eVh� edjgfjd^� aV�
kVaZjg� Y^hedh^i^kZ� YZh� Vgi^XaZh� YZ� aV� :dckZci^dc�  MP $ � Vgi^XaZ� -2#� [ZgV^i� Ys[Vji�
_jhiZbZci� p� aàs\VgY� YàjcZ� Y^hedh^i^dc� fj^� XdcXZgcZ� aZh� <iVih� i^Zgh'� Edidch� p� XZ�
egdedh� fjZ� aà^c[dgbVi^dc� egsVaVWaZ%� gZfj^hZ� Vj� eVgV\gVe]Z� -� YZ� XZi� Vgi^XaZ%� Yd^i�
uigZ� [V^iZ� Zc� iZbeh�ji^aZ%� XZ� fj^� Zhi� ^bea^X^iZ� YVch� aàZheg^i�YZ� aV� Y^hedh^i^dc'

Fc� V� Ys_p� ZmVb^cs� G�K[]SMUO� *)� "YjgsZ� YZh� eg^k^at\Zh� Zi� YZh� ^bbjc^ish�*+}#�
Zc� XZ� fj^� XdcXZgcZ� aà^bedgiVci� egdWatbZ� Yà^ciZgegsiVi^dc� edhs� eVg� aV� [dgbjaZ�
fj^� n� Zhi� VYdeisZ� hjg� aV� eZgh^hiVcXZ� YZ� a à^bbjc^is� Vj&YZap� YZ� aV� [^c� YZh� [dcXå
i^dch*+*'� 8_djidch� fjZ� aZ� bV^ci^Zc� YZ� a à̂ bbjc^is� egskj� eVg� aàVgi^XaZ� Yd^i� uigZ�
^ciZgegsis� XdbbZ� XdjkgVci� Vjhh^� aàZmZbei^dc� YZ� a àdWa^\Vi^dc� YZ� isbd^\cZg� hjg�
YZh� [V^ih� XdcXZgcVci� aV� b^hh^dc� dj� a à<iVi� YàZckd^'� :ZiiZ� ^ciZgegsiVi^dc� YsXdjaZ�
Yj� [V^i� fjZ� a à̂ bbjc^is�YZ�_jg^Y^Xi^dc� XdbegZcY�s\VaZbZci� a àZmZbei^dc� YZ� a àdWa^å
\Vi^dc�YZ� isbd^\cZg�  MP $ � Vjhh^� aàVgi^XaZ�,*#%� Zi�Yàjc�eg^cX^eZ�W^Zc�Xdccj� Yj�Ygd^i�
^ciZgcVi^dcVa� Zi� Yj� Ygd^i� ^ciZgcZ*++'

;Vch� XZi� Vgi^XaZ�á� Vadgh� fjàdc� ^chtgZ� Yàjc� Xyis� jcZ� Y^hedh^i^dc� hjg� aZ� iZgbZ�
^c^i^Va� YZ� aV� _dj^hhVcXZ� YZh� eg^k^at\Zh� Zi� YZh� ^bbjc^ish� edjg� aZh� eZghdccZh� hZ�
igdjkVci� Ys_p� hjg� aZ� iZgg^id^gZ� YZ� aà<iVi� YZ� gsXZei^dc� Yth� fjZ� aZjg� cdb^cVi^dc�
V� sis� cdi^[^sZ� 3� eVg'� *#� á� dc� cZ� [V^i� VjXjcZ� bZci^dc� YZh� gsh^YZcih� Zc� XZ� fj^�
XdcXZgcZ� aZ� iZgbZ� [^cVa� YZ� XZiiZ� _dj^hhVcXZ*+,'� :Z� iZgbZ�cZ� eZji� XdxcX^YZg� edjg�
Zjm� fjàVkZX� aV� [^c� YZh� [dcXi^dch'� Gdjg� aZh� bZbWgZh� YZh� [Vb^aaZh%� fj^� cZ� hdci

**1� 8'>'%� +-Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'')*� Zi� '')+$

**2� 8'>'%� +-Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'')+"� ee'� -� Zi� *)'
*+)� :Zi� Vgi^XaZ� gZegdYj^i� aZh� eVg'� *%� +� Zi� ,� YZ� a àVgi'� ,2� YZ� aV� :dckZci^dc� YZ� M^ZccZ�

YZ� *2/*� VkZX� aZh� bdY^[^XVi^dch� csXZhhV^gZh� Zi� YZh� kVg^VciZh� [dgbZaaZh� "eVgb^� XZh� YZgc^tgZh%�
aV� hjWhi^iji^dc� YVch� aZh� eVg'� *� Zi� +� YZ� a àZmegZhh^dc� Ö� eZghdccZ� Wscs[^X^Vci� YZh� eg^k^at\Zh� Zi�
^bbjc^ish� Ü� eVg� a àZmegZhh^dc� Ö� bZbWgZ� YZ� aV� b^hh^dc� Ü%� XZh� eVgV\gVe]Zh%� iZah� fjà̂ ah� hdci�
gsY^\sh%� cZ� edjkVci� hZ� gs[sgZg� fjàVjm� bZbWgZh� YZ� aV� b^hh^dc#'

*+*� B^Y[K"� e'� /2'
*++� <c� Ygd^i� ^ciZgcZ%� aàZmZbei^dc� gZedhZ� hjg� aV� gt\aZ� fj^� gZXdccVwi� Vj� eVgi^Xja^Zg� aZ� Ygd^i�

YZ� hàVWhiZc^g� YZ� isbd^\cZg� edjg� cZ� eVh� k^daZg� aZ� hZXgZi� egd[Zhh^dccZa� dj� aZ� hZXgZi� YZ� hZgk^XZ'
*+,� Lc� XdbeasbZci� YVch� XZ� hZch� VkV^i� sis� egdedhs� YVch� aàVbZcYZbZci� Vj� hZXdcY�

eVgV\gVe]Z� YZ� a àVgi^XaZ� egshZcis� eVg� aV� =gVcXZ�  3%5$,%<$-'-!� p� aV� J^m^tbZ� :dbb^hh^dc� Zi�
gZi^gs� eVg� aV� hj^iZ'
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bZci^dccsh� fjàVj� igd^h^tbZ� eVgV\gVe]Z� YZ� aàVgi^XaZ*+-%� aV� YjgsZ� YZh� eg^k^at\Zh�
Zi� YZh� ^bbjc^ish� hj^i� aV� YjgsZ� YZh� eg^k^at\Zh� Zi� ^bbjc^ish� Yj�bZbWgZ� YZ� aV�
b^hh^dc� fjà̂ ah� VXXdbeV\cZci'

GVg� gVeedgi� p� XZi� Vgi^XaZ%� aàdWa^\Vi^dc� YZ� cdi^[^Zg� Vj� egsVaVWaZ� aZh� Vgg^ksZh� Zi�
aZh� YseVgih� YZh� eZghdccZh� Wscs[^X^Vci� YZh� eg^k^at\Zh� Zi� ^bbjc^ish%� scdcXsZ� p�
a àVgi^XaZ� **%� eVg'� +%� VXfj^Zgi� aV� eajh� \gVcYZ� ^bedgiVcXZ'

D K[]SMUO�**�edgiZ�hjg� aZh�W^Zch�bZjWaZh�YàjcZ�eZghdccZ�YsXsYsZ�hjg� aZ�iZgg^id^gZ�
YZ� aà<iVi� YZ� gsXZei^dc�*+/'� :Zi� Vgi^XaZ� V� Ys_p� Zc� eVgi^Z� sis� VcVanhs*+Z'� @a� gZhiZ�
p� V_djiZg� fjZ� aZh� W^Zch� Ydci� aà<iVi� Yd^i� eZgbZiigZ� aZ� gZigV^i� "eVgV\gVe]Z� *#�
eZjkZci� Zc� egVi^fjZ� cZ� eVh� idj_djgh� XdxcX^YZg� VkZX� aZh� W^Zch� ZmZbeih� YZ� Ygd^ih�
YZ� hjXXZhh^dc� "eVgV\gVe]Z� +#'� Lc^fjZbZci� edjg� XZh� YZgc^Zgh� aàVgi^XaZ� edhZ�
aV� XdcY^i^dc� fjZ� aZjg� egshZcXZ� YVch� a à<iVi� YZ� gsXZei^dc� hd^i� hig^XiZbZci� YjZ�
"Ö� jc^fjZbZci� p� XVjhZ'''� Ü#� p� aV� egshZcXZ� bubZ� YZ� aV� eZghdccZ� Zc� iVci� fjZ�
bZbWgZ� YZ� aV�b^hh^dc� dj�bZbWgZ� YZ� aV� [Vb^aaZ'

D K[]SMUO� *+*+0� egskd^i� aZh� [VX^a^ish� p� VXXdgYZg� edjg� aZ� YseVgi� YZh� eZghdccZh�
"eVgV\gVe]Z� *#�*Q1%� V^ch^� fjZ� edjg� aZ� gZigV^i� YZh� VgX]^kZh� "eVgV\gVe]Z� +#'

D K[]SMUO�*,*+2�scdcXZ�aàdWa^\Vi^dc�edjg�a à<iVi�YZ� gsXZei^dc%�jcZ�[d^h�aV�b^hh^dc�
iZgb^csZ%� YZ� gZheZXiZg� Zi� YZ� egdis\Zg� aZh� adXVjm%� aZh� W^Zch� Zi� aZh� VgX]^kZh� YZ� aV�
b^hh^dc'� Cà<iVi� càn� Zhi� edjgiVci� eVh� iZcj� Vj&YZap� Yàjc� Ö� YsaV^� gV^hdccVWaZ� l"�
eZcYVci� aZfjZa� aà<iVi� YàZckd^� Yd^i� gZi^gZg� aZh� W^Zch� Zi� aZh� VgX]^kZh� dj� Zc� Xdc[^Zg�
aV� \VgYZ� p� hV� b^hh^dc� Y^eadbVi^fjZ� dj� XdchjaV^gZ� dj� W^Zc� p� jc� <iVi� i^Zgh*,)'

*+-� Ö� <c� XVh� YZ� YsXth� Yàjc� bZbWgZ� YZ� aV� b^hh^dc� hesX^VaZ%� aZh� bZbWgZh� YZ� hV� [Vb^aaZ�
Xdci^cjZci� YZ� _dj^g� YZh� eg^k^at\Zh� Zi� ^bbjc^ish� Ydci� ^ah� Wscs[^X^Zci%� _jhfjàp� aàZme^gVi^dc�
Yàjc� YsaV^� gV^hdccVWaZ� aZjg� eZgbZiiVci� YZ� fj^iiZg� aZ� iZgg^id^gZ� YZ� a à<iVi� YZ� gsXZei^dc'� Ü

*+.� :Zi� Vgi^XaZ� V� hdc� XdggZhedcYVci� YVch� aàVgi'� ,2%� eVg'� -%� YZ� aV� :dckZci^dc� YZ� M^ZccZ�
YZ� *2/*'

*+/� B^Y[K"� e'� /-'
*+0� C àVgi^XaZ� gZegdYj^i%� YVch� hdc� egZb^Zg� eVgV\gVe]Z%� a àVgi'� --� YZ� aV� :dckZci^dc� YZ� M^ZccZ�

YZ� *2/*4� edjg� aZ� hZXdcY� eVgV\gVe]Z� ^a� hàV\^i� YàjcZ� Y^hedh^i^dc� eVgi^Xja^tgZ� Vjm� b^hh^dch�
hesX^VaZh'

*+1� B^Y[K"� cdiZh� *)-� Zi� *)/'
*+2� :Zi� Vgi^XaZ� V� hdc� XdggZhedcYVci%� VkZX� aZh� bdY^[^XVi^dch� ^bedhsZh� eVg� aV� h^ijVi^dc�

Y^[[sgZciZ� "eVgb^� XZaaZh&X^%� a àdWa^\Vi^dc� YZ� gZi^gZg� aZh� W^Zch� Zi� aZh� VgX]^kZh#%� YVch� aàVgi'� -.%�
Va'� V#� Zi� W#� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*'� 8� cdiZg� aàsigVc\Z� YseaVXZbZci� YZ� aV�
e]gVhZ� Ö� bubZ� hà^a� n� V� Xdc[a^i� Vgbs� Ü� Vj� hZXdcY� eVgV\gVe]Z� YZ� aàVgi^XaZ� -/'� KdjiZ[d^h%�
hdc� ^cXajh^dc� Vjhh^� YVch� aZ� egZb^Zg� eVgV\gVe]Z� RXdbbZ� XàZhi� aZ� XVh� YVch� aàVgi'� -.%� Va'� V#�
YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*S� Yd^i� uigZ� Xdch^YsgsZ� ^bea^X^iZ� YVch� a àZheg^i� YZ� aV�
Y^hedh^i^dc� "a!<iVi� YZ� gsXZei^dc� Zhi� iZcj� p� gZheZXiZg� aZh� adXVjm%� aZh� W^Zch� Zi� aZh� VgX]^kZh� YZ�
aV� b^hh^dc� hesX^VaZ� bubZ� Zc� XVh� YZ� Xdc[a^i� Vgbs#'

*,)� ;Vch� aZ� hZXdcY� eVgV\gVe]Z� YZ� XZi� Vgi^XaZ� dc� dbZi%� p� _jhiZ� i^igZ%� YZ� X^iZg� aZh� adXVjm�
YZ� aV� b^hh^dc%� fj^� aZ� hdci� Vj� XdcigV^gZ� YVch� aZ� eVgV\gVe]Z� *� Zc� gVeedgi� p� aàdWa^\Vi^dc� YZ� aV�
eVgi� YZ� aà<iVi� YZ� gsXZei^dc� YZ� gZheZXiZg� Zi� YZ� egdis\Zg� aZh� W^Zch� YZ� aV� b^hh^dc'� <c� [V^i%�
XZiiZ� dWa^\Vi^dc� XdcXZgcZ� jc� YsaV^� ^bbsY^ViZbZci� hjXXZhh^[� p� aV� [^c� YZh� [dcXi^dch'� LcZ� [d^h�
XZ� YsaV^� sXdjas%� jcZ� dXXjeVi^dc� jaisg^ZjgZ� YZh� adXVjm� cZ� hZ� _jhi^[^Z� eajh%� siVci� Ydccs� aZ
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D K[]SMUO� *-�*,*� V[[^gbZ� aZ�YZkd^g%�edjg� aZh� eZghdccZh� Wscs[^X^Vci�YZh� eg^k^at\Zh�
Zi� YZh� ^bbjc^ish%� YZ� gZheZXiZg� aZh� ad^h� Zi� aZh� gt\aZbZcih� YZ� aà<iVi� YZ� gsXZei^dc%�
V^ch^� fjZ� YZ� cZ� eVh� hà^c\sgZg� YVch� hZh� V[[V^gZh� ^cisg^ZjgZh� "eVg'� *#'� @a� X^iZ�
hZjaZbZci� a à<iVi� YZ� gsXZei^dc%� Vadgh� fjàdc� VjgV^i� Y{� X^iZg� s\VaZbZci� aZh� <iVih�
YZ� igVch^i� "Vgi^XaZ� -+#� Zi� a à<iVi� i^Zgh� "Vgi^XaZ� *1#'� Gdjg� XZ� YZgc^Zg%� a àdb^hh^dc�
cZ� eZji� uigZ� _jhi^[^sZ� YVch� XZ� XVh� eVg� aV� gt\aZ� scdcXsZ� Vj� eVgV\gVe]Z� ,� YZ�
aàVgi^XaZ� *1*,+%� ej^hfjZ� XZ� eVgV\gVe]Z� XdcXZgcZ� aZh� Ygd^ih� Zi� aZh� dWa^\Vi^dch� YZ�
aà<iVi� i^Zgh%� eVgb^� aZhfjZaaZh� aàdWa^\Vi^dc� Zc� fjZhi^dc� cZ� eZji� sk^YZbbZci� eVh�
uigZ� ^cXajhZ*,,'� :ZeZcYVci%� aà^cXajh^dc� YZ� XZh� <iVih� "<iVih� YZ� igVch^i� Zi� <iVi�
i^Zgh#� Yd^i� uigZ� Xdch^YsgsZ� XdbbZ� ^bea^X^iZ� YVch� a àZheg^i� YZ� a àVgi^XaZ'

CV� bubZ� gZbVgfjZ� kVji� edjg� U�K[]SMUO� *.� "^ciZgY^Xi^dc� YàZmZgXZg� jcZ�
VXi^k^is� egd[Zhh^dccZaaZ� dj� XdbbZgX^VaZ#� Zi� hjgidji� Zc� XZ� fj^� XdcXZgcZ� aà<iVi�
i^Zgh%� aV� Y^hedh^i^dc� cZ� edjkVci� \scsgVaZbZci� uigZ� Veea^fjsZ� p� a às\VgY� YZh� <iVih�
YZ� igVch^i'

C àVgi^XaZ� -1� gZegdYj^i� [^YtaZbZci� a àVgi^XaZ� XdggZhedcYVci� YZ� aV� :dckZci^dc� YZ�
M^ZccZ� YZ� *2/*� "Vgi^XaZ� -+#%� bV^h� hVch� fjZ� hjWh^hiZci� aZh� bubZh� YdccsZh� Zi%�
cdiVbbZci%� aZ� XVgVXitgZ� eZgbVcZci� YZh� [dcXi^dch'� Fg� h^� aà^ciZgY^Xi^dc� YàZmZgXZg�
jcZ�VXi^k^is�egd[Zhh^dccZaaZ� dj�XdbbZgX^VaZ� Zhi�_jhi^[^VWaZ�p�aàs\VgY� Yj� Y^eadbViZ�
eZgbVcZci� fjZaaZh� fjàV^Zci� sis� hdc� VXi^k^is� Zi� hV� gsh^YZcXZ� Vcisg^ZjgZh%� ZaaZ� cZ�
aàZhi� eVh� p� aàs\VgY� Yj� Y^eadbViZ� KN� RXM$� :Z� YZgc^Zg� VXXdbea^i� jcZ� [dcXi^dc�
ejgZbZci� iZbedgV^gZ� Zi%� hà̂ a� ZmZgXZ� jcZ� VXi^k^is� egd[Zhh^dccZaaZ� dj� XdbbZgX^VaZ�
YVch� aà<iVi�YZ� gsXZei^dc%� ^a�cZ�eZji�eVh� hZ�kd^g�XdcigV^ci� p� aàVWVcYdccZg�adghfjà^a�
Zhi� VeeZas� p� eVgi^X^eZg� p� jcZ� b^hh^dc� hesX^VaZ'� ;dcX%� edjg� aZh� gsh^YZcih� YVch�
aà<iVi� YZ� gsXZei^dc%� gZhhdgi^hhVcih� dj� cdc� YZ� XZ� YZgc^Zg� "XàZhi� aV� gsh^YZcXZ� fj^�
XdbeiZ%� Zi� fj^� Zhi� csXZhhV^gZbZci� a^sZ� p� a àZmZgX^XZ� YZ� a àVXi^k^is� egd[Zhh^dccZaaZ�
dj� XdbbZgX^VaZ� hjg� aZ� iZgg^id^gZ� Yàjc� <iVi%� aV� cVi^dcVa^is� càVnVci� Zc� XZ� XVh�
VjXjcZ� ^bedgiVcXZ#%� dc� Yd^i� ^ciZgegsiZg� aàVgi^XaZ� XdbbZ� Zm^\ZVci� jcZ� ^ciZgå
gjei^dc� YZ� aàZmZgX^XZ� Y^gZXi� YZ� aàVXi^k^is'� <c� XZ� fj^� XdcXZgcZ� aZh� VjigZh� bZbWgZh�
YZ� aV� b^hh^dc%� aZ� egdWatbZ� cZ� hZ� edhZ� eVh%� XVg� a àVgi^XaZ� eVgaZ� hZjaZbZci� YZh�
gZegshZciVcih� YZ� aà<iVi� YàZckd^� Zi� YZh� bZbWgZh� Yj� eZghdccZa� Y^eadbVi^fjZ%� hZ�
Xdc[dgbVci� ZcXdgZ� Zc� XZaV� p� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*'

D K[]SMUO�*/� "cdc&Y^hXg^b^cVi^dc#� Zhi�s\VaZbZci�aZ�gshjaiVi�YZ�XZiiZ�Vhh^b^aVi^dc'

XVgVXitgZ� iZbedgV^gZ� YZ� aV� b^hh^dc'� Cà<iVi� YàZckd^� Yd^i� YdcX� edjgkd^g� p� a^WsgZg� aZh� adXVjm�
XdbbZ� Y^i� X^&YZhhjh� "gZigV^i� dj� igVch[Zgi� Zc� \VgYZ� YZh� W^Zch� fj^� hàn � igdjkZci#'� :ZiiZ�
egsX^h^dc� Zhi� gZcYjZ� csXZhhV^gZ� kj� aZh� YdjiZh� hjhX^ish� Vj� hZ^c� YZ� aV� J^m^tbZ� :dbb^hh^dc�
eVg� a àdb^hh^dc� YZ� aV� X^iVi^dc� YZh� adXVjm� YVch� aZ� hZXdcY� eVgV\gVe]Z� YZ� aàVgi^XaZ� -/� "8'>'%�
+-Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$'')."� ee'� 0&2#'

*,*� :Zi� Vgi^XaZ� gZegdYj^i� aàVgi'� -*%� eVgV'� *� Zi� ,%� YZ� aV� :dckZci^dc� YZ� M^ZccZ� YZ� *2/*'
*,+� B^Y[K"� e'� -.'
*,,� ;àV^aaZjgh%� bubZ� Zc� Xdch^YsgVci� XZiiZ� dWa^\Vi^dc� hdjh� a àVc\aZ� Yj� Ygd^i� XdggZhedcYVci�

"Ygd^i� YZ� aà<iVi� Vj� gZheZXi'''#%� ZaaZ� cZ� edjggV^i� eVh� cdc� eajh� igdjkZg� hV� eaVXZ� YVch� aZ� eVg'� ,�
YZ� aàVgi'� *1%� ej^hfjà^a� Zhi� ^cXdcXZkVWaZ� fjàjc� iZa� Ygd^i� hd^i� Xdch^Ysgs� XdbbZ� siVci� [VXjaiVi^['
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@a� hà̂ che^gZ� YVch� hZh� eVgV\gVe]Zh� *� Zi� +%� Va^csV� V#�')*"� YZ� a àVgi^XaZ� -0� YZ� aV�
:dckZci^dc� egsX^isZ� "Zi� YZ� aàVgi^XaZ� 0+� YZ� aV� :dckZci^dc� hjg� aZh� gZaVi^dch�
XdchjaV^gZh#%� hVch� fjà^a� Zm^hiZ�cdgbVaZbZci�edjg�aZh�b^hh^dch� hesX^VaZh� aZh� XdcY^å
i^dch� fj^� hdci� Vj� XdcigV^gZ� p� aV� WVhZ� YZ� a àZcigZi^Zc� YZ� gZaVi^dch� Y^eadbVi^fjZh�
Zi�XdchjaV^gZh� Zi� fj^� _jhi^[^Zci�aV�egshZcXZ�YZ� a àVgi^XaZ�YVch� aZh� YZjm�:dckZci^dch�
YZ� M^ZccZ� 3� *#� sX]Vc\Z� YZ� b^hh^dch� ZcigZ� YZjm� <iVih'� :ZiiZ� ]nedi]thZ� Zhi� idji�
p� [V^i� ZmXZei^dccZaaZ� YVch� aZ� XVh� YZh� b^hh^dch� hesX^VaZh%� XdbeiZ� iZcj� Yj� [V^i�
fjà̂ a� YZkgV^i� hàV\^g%� edjg� cZ� eVh� igV]^g� aZ� kgV^� hZch� YZ� aV� gt\aZ� scdcXsZ� Vj�
eVgV\gVe]Z� +%� Va^csV� V#� YZ� aàVgi^XaZ� -2%� YZ�b^hh^dch� hZbWaVWaZh� fjVci� Vj� c^kZVj�
Zi� p� aV� iqX]Z4� +#� egshZcXZ� h^bjaiVcsZ� hjg� aZ� iZgg^id^gZ� Yàjc� bubZ� <iVi� YZ�
b^hh^dch� Y^eadbVi^fjZh� Zi� XdchjaV^gZh� YZ� eajh^Zjgh� <iVih'� <c� Veea^fjVci� XZiiZ�
XdcY^i^dc� Vj� YdbV^cZ� YZh�b^hh^dch� hesX^VaZh%� ^a� YZkgV^i� hàV\^g� dj� YàjcZ� gsjc^dc�
bjai^aVisgVaZ� á� XVh� ZmXaj� Zc� WdccZ� eVgi^Z� Yj� X]Vbe� YàVeea^XVi^dc� YZ� aV�
:dckZci^dc%� Yj�bd^ch�YVch� aZh� ^ciZci^dch�YZh� VjiZjgh*,.�á�dj� W^Zc� YZ�b^hh^dch�
hZbWaVWaZh� fjVci� Vj� c^kZVj� Zi� p� aV� iqX]Z%� ZckdnsZh� p� YZh� esg^dYZh� Y^[[sgZciZh�
eVg� eajh^Zjgh� <iVih� hjg� aZ� iZgg^id^gZ� Yàjc� bubZ� <iVi'�DV^h%� Zc� XZ� XVh%� a àsasbZci�
iZbeh� Zi� a àskZcijZa� X]Vc\ZbZci� YZ� X^gXdchiVcXZh� edjggV^Zci� _djZg� jc� gyaZ� edjg�
ZmXajgZ� aV� Y^hXg^b^cVi^dc� Zc� XVh� YZ� igV^iZbZcih� Y^[[sgZcih'

;Vch� aZ�egd_Zi�YZ�aV�:dbb^hh^dc�Yj�Ygd^i�^ciZgcVi^dcVa�aàVgi^XaZ�-2�gZegdYj^hV^i�
[^YtaZbZci� Vj� egZb^Zg� eVgV\gVe]Z� "scdcX^Vi^dc� \scsgVaZ� Yj� eg^cX^eZ� YZ� aV�
cdc&Y^hXg^b^cVi^dc#� Zi� Vj� hZXdcY� eVgV\gVe]Z� RXVh� dz� jc� igV^iZbZci� Y^[[sgZci�
ZcigZ� aZh� b^hh^dch� Zhi� edhh^WaZ� hVch� ZcXdjg^g� jcZ� k^daVi^dc� YZ� a àdWa^\Vi^dc� YZ� aV�
cdc�Y^hXg^b^cVi^dc� 3� igV^iZbZci�eajh�gZhig^Xi^[�eVg�gsidgh^dc� RVa^csV�V # S 4�igV^iZbZci�
eajh� [VkdgVWaZ� Zc� kZgij� Yàjc� VXXdgY� dj� YàjcZ� XdjijbZ� RVa^csV� W#S� aZh� Vgi^XaZh�
YZh�YZjm�:dckZci^dch� X^isZh'� @a� ^cigdYj^hV^i�Zc� djigZ�jcZ�Y^hedh^i^dc� RVa^csV� X#S%�
YVch� aVfjZaaZ� ^a� cZ� hàV\^hhV^i� eajh� Yj� egdWatbZ� YZ� aV� cdc&Y^hXg^b^cVi^dc� "Zi� aZ�
[V^i� YZ� hàn� gs[sgZg� siV^i� cdc� hZjaZbZci� ^cVeegdeg^s%�bV^h� gZcYV^i� aàVgi^XaZ� ^cig^cå
htfjZbZci� ^cXd]sgZci#%� bV^h� dc� scdcrV^i� eajiyi� aV� kVaZjg� Y^hedh^i^kZ� "Ysgdå
\ZVcXZ*,/�eVg�VXXdgY�ZcigZ� aZh�<iVih#� YZh� Vgi^XaZh�YZ�aV�:dckZci^dc*,0'

 AB� 5� *'� ;Vch� a àVeea^XVi^dc� YZh� Y^hedh^i^dch� YZ� aV� egshZciZ� :dckZci^dc%� ^a� cZ� hZgV� eVh�
[V^i� YZ� Y^hXg^b^cVi^dc� ZcigZ� aZh� <iVih'� +'� KdjiZ[d^h%� cZ� hZgdci� eVh� Xdch^Ysgsh� XdbbZ� Y^hXg^å
b^cVid^gZh� 3� V#� aZ� [V^i� fjZ� a à<iVi� YZ� gsXZei^dc� Veea^fjZ� gZhig^Xi^kZbZci� a àjcZ� YZh� Y^hedh^i^dch�
YZ� aV� egshZciZ� :dckZci^dc� eVgXZ� fjàZaaZ� Zhi� V^ch^� Veea^fjsZ� p� hV� b^hh^dc� hesX^VaZ� YVch� aà<iVi�
YàZckd^� Ü'

*,.� B^Y[K"� e'� -)'
*,/� @@� Zhi� sk^YZci� fjàjc� igV^iZbZci� Y^[[sgZci� Zc� XZ� fj^� XdcXZgcZ� aZh� eg^k^at\Zh� Zi� ^bbjc^ish�

cà^bea^fjZ� jcZ� Ysgd\Vi^dc� fjZ� hà^a� Zhi� eajh� gZhig^Xi^[� "YVch� aV� Y^hedh^i^dc� dc� eVgaV^i� YZ�
Ö� gsYj^gZ� a àsiZcYjZ� YZh� [VX^a^ish%�eg^k^at\Zh� Zi� ^bbjc^ish� Ü # '� <c� XVh� YZ� igV^iZbZci�eajh� [VkdgVWaZ�
ReVg'� +%� Va'� W#� YVch� a àVgi^XaZ� YZ� aV� :dbb^hh^dcS%� ^a� cZ� eZji� eVh� n� Vkd^g� YZ� Ysgd\Vi^dc�
eVgXZ� fjZ� aZ� Ö� eajh� $� XdbegZcYgV^i� aZ� Ö� bd^ch� Ü'

*,0� CZh� VjiZjgh� Yj� egd_Zi� Viig^WjtgZci� p� XZiiZ� Y^hedh^i^dc� jcZ� ^bedgiVcXZ� YseVhhVci� aZ�
h^beaZ� scdcXs� YàjcZ� XaVjhZ� fj^� Zhi� hdjh&ZciZcYjZ� YVch� idjiZ� gt\aZ� XdckZci^dccZaaZ� cdc�
dWa^\Vid^gZ'� @ah� [^gZci� YZ� XZiiZ� Y^hedh^i^dc� a àVa^W^� YZ� aàsiZcYjZ� YdccsZ� Vjm� eg^k^at\Zh� Zi�
^bbjc^ish� XdcigZ� aZh� YZbVcYZh� gZhig^Xi^kZh� YZh� <iVih'� DV^h� á� eZji&dc� hZ� YZbVcYZg� á� p
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CàVgi^XaZ�X]Vc\Z�eZj�YVch�hV�kZgh^dc�VXijZaaZ*.1'�@a� gZegdYj^i�hVch�bdY^[^XVi^dch�
aZh� eVgV\gVe]Zh� *� Zi� +%� Va^csV� V#%� YZ� a àVgi^XaZ%� gsY^\s� eVg� aV� :dbb^hh^dc� Yj�
Ygd^i� ^ciZgcVi^dcVa'� Jj^i�jc� hdjh&eVgV\gVe]Z� RVa^csV�W#S�*,2%� fj^� scdcXZ� aV�kVaZjg�
Y^hedh^i^kZ� YZh� Vgi^XaZh� YZ� aV� :dckZci^dc*-)� hdjh� [dgbZ� Y^[[sgZciZ%� bV^h� hVch

fjd^� Wdc� saVWdgZg� jcZ� XdckZci^dc� h^�dc� Zc� egskd^i� Zc� \gVcYZ�eVgi^Z� aV� Ysgd\Vi^dc� Zi�á� XàZhi� aZ�
XdbWaZ� �� á� h^� dc� Zc� _jhi^[^Z� eaZ^cZbZci� XZaaZ&X^� 7� :^idch� XZ� fjZ� aZ� gVeedgiZjg� hesX^Va� Yj� egd_Zi�
YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa� V� Y^i� p� aV� *)./Z� hsVcXZ� YZ� aV� J^m^tbZ� :dbb^hh^dc�
V[^c� Ö� YZ� egsX^hZg%� XdbbZ� dc� aZ� aj^� V� YZbVcYs� p� aV� hsVcXZ�egsXsYZciZ%� aZh� XdcXZei^dch� fj^� dci�
XdcYj^i� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa� p� siVWa^g� aZh� Y^hedh^i^dch� fj^� [^\jgZci� YVch� aV�
YZjm^tbZ� eVgi^Z� Yj� egd_Zi� YàVgi^XaZh� $� "8'>'%� YdX'� egdk'%� +-Z� hZhh^dc%� 3%5$,%BA$'&+,"� e'� +#� 3�
Ö� CV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa'''� Zi� aV� bV_dg^is� YZ� hZh� bZbWgZh� dci� Zhi^bs� fjZ�
idjiZh� aZh� b^hh^dch� hesX^VaZh� VkV^Zci� jc� XVgVXitgZ� gZegshZciVi^[� Zi� fjZ%� eVg� XdchsfjZci%� ZaaZh�
edjkV^Zci� idjiZh� Vkd^g� Ygd^i� p� YZh� eg^k^at\Zh� Zi� ^bbjc^ish� sfj^kVaVci� p� XZjm� gZXdccjh� Vjm�
b^hh^dch� Y^eadbVi^fjZh%� siVci� ZciZcYj%� idjiZ[d^h%� fjZ� aZh� <iVih� edjggV^Zci%� Yàjc� Xdbbjc�
VXXdgY%� eg^kZg� aZh� b^hh^dch� hesX^VaZh� YZ� XZjm� YZhY^ih� eg^k^at\Zh� Zi� ^bbjc^ish� fj^� cZ� aZjg�
hZgV^Zci� eVh� csXZhhV^gZh'� l�  SL SN $"� e'� -#'� <i� dc� edjggV^i� X^iZg� ZcXdgZ� W^Zc� YàVjigZh� eVhhV\Zh%�
idjh� Y^Xish� eVg� aV� bubZ� ^YsZ� ZggdcsZ'� :Z� fj^� h^\c^[^Z�á� Zi� XZX^� cdjh� hjgegZcY� Zi� Yshdg^ZciZ%�
ej^hfjZ� eVgb^� aZh� eVgi^X^eVcih� Vjm� igVkVjm� egseVgVid^gZh� ^a� n� VkV^i� YZh� _jg^hiZh� YZ� \gVcYZ�
gZcdbbsZ� á� Vkd^g� eZgYj� aZ� hZch� YZ� a àsaVWdgVi^dc� Zi� YZ� aV� kgV^Z� [dcXi^dc� fjZ� YZkgV^i�
gZbea^g� jcZ� :dckZci^dc� ^ciZgcVi^dcVaZ� 3� d[[g^g� Vjm� <iVih%� Zc� igVYj^hVci� eVg� YZh� gt\aZh� XaV^gZh�
YZh� Zm^\ZcXZh� hZci^Zh� YZ� aV� k^Z� ^ciZgcVi^dcVaZ%� jc� bdYtaZ� h{g� VjfjZa� Xdc[dgbZg� aZjg� Xdbedgå
iZbZci� Zi%� VkZX� aV� [dgXZ� fj^� Zc� YsXdjaZ%� Wg^YZg� bubZ� aZh� XVh� fj^� sX]VeeZci� p� a àjc^[dgb^is�
YZ� aV� egVi^fjZ� dj%� Vj� bd^ch%� aZh� h^\cVaZg� p� aV� YshVeegdWVi^dc� YZ� aV� bV_dg^is%� fj^� edhhtYZ�
YVch� aV� :dckZci^dc� jc� Xg^itgZ� XdcXgZi� edjg� _j\Zg'� CZh� <iVih� deedhsh� p� aàVbeaZ� siZcYjZ�
YZh� eg^k^at\Zh� Zi� YZh� ^bbjc^ish� Viig^WjtgZci� s\VaZbZci� jcZ� \gVcYZ� ^bedgiVcXZ� p� aV� Y^hedh^i^dc�
Zc� fjZhi^dc'� LcZ� [d^h� ^cigdYj^iZh� Vj� hZ^c� YZ� aV� J^m^tbZ� :dbb^hh^dc� aZh� egdedh^i^dch� iZcYVci�
p� aZh� gsYj^gZ� Vj� b^c^bjb� [dcXi^dccZa%� ^ah� k^gZci� YVch� aV� Y^hedh^i^dc� jcZ� XaVjhZ� sX]VeeVid^gZ�
Vj� XVh� dz� ^ah� hZgV^Zci� VbZcsh� p� gVi^[^Zg� aV� :dckZci^dc� dj� p� n� VY]sgZg� edjg� YZh� gV^hdch�
ZhhZci^ZaaZbZci� eda^i^fjZh'

*,.� CZ� cdjkZVj� iZmiZ� YZ� aàVgi^XaZ� [ji� ^cigdYj^i� YVch� jc� Ö� YdXjbZci� YZ� igVkV^a� Ü� "8'>'%�
+-Z� hZhh^dc%� YdX'� 3%5$,%<$-,-!� egshZcis� eVg� a à@iVa^Z� p� aV� **-)Z� hsVcXZ� YZ� aV� J^m^tbZ� :dbå
b^hh^dc'

 AC� Ö� W#� CZ� [V^i� fjZ� aZh� <iVih� bdY^[^Zci� ZcigZ� Zjm%� eVg� XdjijbZ� dj� eVg� kd^Z� YàVXXdgY%�
aàsiZcYjZ� YZh� [VX^a^ish%� eg^k^at\Zh� Zi� ^bbjc^ish� edjg� aZjgh� b^hh^dch� hesX^VaZh� W^Zc� fjàjcZ� iZaaZ�
bdY^[^XVi^dc� càV^i� eVh� sis� XdckZcjZ� VkZX� Y àVjigZh� <iVih%� edjgkj� fjàZaaZ� cZ� hd^i� eVh� ^cXdbeVå
i^WaZ� VkZX� a àdW_Zi� Zi� aZ� Wji� YZ� aV� egshZciZ� :dckZci^dc� Zi� fjàZaaZ� cZ� edgiZ� eVh� ViiZ^ciZ� p�
aV� _dj^hhVcXZ� YZh� Ygd^ih� c^� p� a àZmsXji^dc� YZh� dWa^\Vi^dch� YZh� <iVih� i^Zgh� l$

*-)� :Z� hdjh&eVgV\gVe]Z%� XdbbZ� aàVcX^Zc� Va^csV'�X #%� Zc� egskdnVci� aV� edhh^W^a^is� YZ� bdY^[^å
XVi^dch%� hZ� gs[tgZ� hZjaZbZci� p� aàsiZcYjZ� YZh� [VX^a^ish%� eg^k^at\Zh� Zi� ^bbjc^ish'� :ZaV� edjggV^i�
Zc\ZcYgZg� YZh� YdjiZh� hjg� aV� edhh^W^a^is� YZ� Ysgd\Zg� p� YàVjigZh� gt\aZh� YZ� aV� :dckZci^dc'�
IZbVgfjdch� p� XZi� s\VgY� fjZ� 3� *#� aV� Y^hedh^i^dc� Zc� fjZhi^dc� Zhi� ^cXajhZ� YVch� jc� Vgi^XaZ�
hjg� aV� cdc&Y^hXg^b^cVi^dc4� +#� aZh� Vgi^XaZh� hjg� aZh� eg^k^at\Zh� Zi� aZh� ^bbjc^ish� hdci� XZjm� fj^�
XZcigVa^hZci� aàViiZci^dc� Zi� aà^cisgui� fjVci� p� aV� edhh^W^a^is� YZ� Ysgd\Vi^dc4� ,#� eVgb^� aZh� VjigZh�
Vgi^XaZh� YZ� aV� :dckZci^dc%� eajh^Zjgh� YàZcigZ� Zjm� VXfj^tgZci� jc� XdciZcj� egsX^hsbZci� p� aV� hj^iZ�
Yàjc� VXXdgY� KN � R X M � ZcigZ� aZh� <iVih� ^cisgZhhsh� "eVg� ZmZbeaZ%� aZh� Vgi'� +&/%� *.%� *0%� *1#� dj�
W^Zc� ^ah� XdcXZgcZci� a àsXdcdb^Z� \scsgVaZ� YZ� aV� :dckZci^dc� "eVg� ZmZbeaZ%� aZh� Vgi'� *� Zi� .)&..#�
dj� ZcXdgZ� ^ah� hZ� a^b^iZci� p� scdcXZg� YZh� YdccsZh� YZ� [V^i� "eVg� ZmZbeaZ%� aZh� Vgi'� 0%� 2%� eVg'� *%�
Zi� +)#'� Gdjg� aZh� VjigZh� Vgi^XaZh%� aV� edhh^W^a^is� YZ� Ysgd\Vi^dc� Yd^i� uigZ� Xdch^YsgsZ� XdbbZ�
VYb^hZ%� XVg� ZaaZ� gshjaiZ� cdc� hZjaZbZci� YZ� aZjg� gsYVXi^dc%� bV^h� YZ� a à^ciZci^dc%� bV^ciZh� [d^h�
YsXaVgsZ%� YZh� VjiZjgh� YZ� aV� :dckZci^dc� "V^ch^� g^Zc� càZbeuX]Z%� eVg� ZmZbeaZ%� fjZ� aà<iVi� YZ
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X]Vc\Zg�hjWhiVci^ZaaZbZci�aZh�VcX^ZccZh�Y^hedh^i^dch*-*%�Zi�fj^�gZegZcY� aV�[dgbjaZ�
VYdeisZ� YVch� aàVgi^XaZ� -*� YZ� aV� gsXZciZ� :dckZci^dc� hjg� aZ� Ygd^i� YZh� igV^ish�
"M^ZccZ%� *2/2#'�;ZbZjgZci� YdcX� aZ� XVgVXitgZ� idji� p� [V^i� ZmXZei^dccZa� YZh� h^ijVå
i^dch� egshjeedhsZh� eVg� aZh� eVgV\gVe]Zh� *� Zi� +%� Va^csV� V#%� Zi� aà^cXd]sgZcXZ� ^cig^cå
htfjZ� YàVkd^g� ^chsgs� aV� Y^hedh^i^dc� p� aàVa^csV� W#� YVch� jc� Vgi^XaZ� hjg� aV� cdc&�
Y^hXg^b^cVi^dc'� <c� djigZ%� dc� V� VYdeis� YVch� XZiiZ� YZgc^tgZ� jcZ� [dgbjaZ� fj^%�
Zc� XZ� fj^� XdcXZgcZ� aV� XdcY^i^dc� fjZ� aV� Ysgd\Vi^dc� cZ� hd^i� eVh� ^cXdbeVi^WaZ�
VkZX� a àdW_Zi� Zi� aZ� Wji� YZ� aV� :dckZci^dc%� Zhi� ZmigubZbZci� kV\jZ� Zi� Y^[[^X^aZ� p�
^ciZgegsiZg%� hjgidji� h^� a àdc� Xdch^YtgZ� aZh� egsb^hhZh� Ydci� Zhi� ^hhjZ� aV� :dckZci^dc�
hjg� aZh� b^hh^dch� hesX^VaZh'*($

gsXZei^dc� YZbVcYZ� Zi� dWi^ZccZ� YZ� eVgi^X^eZg� Y^gZXiZbZci� p� aV� cdb^cVi^dc� YZh� bZbWgZh� YZ� aV�
b^hh^dc� dj%� Vj� XdcigV^gZ%� fjà̂ a� gZcdcXZ� p� idjiZ� ^ciZg[sgZcXZ� YVch� XZaaZ&X^� dj%� ZcXdgZ%� fjZ� aZh�
YZjm� <iVih� [^mZci� jc� Xg^itgZ� Y^[[sgZci� edjg� a àZcigsZ� Zc� [dcXi^dc� YZ� aV� b^hh^dc%� ZiX'#'� CV�
hjWhi^iji^dc� YZ� aV� [dgbjaZ� ZbeadnsZ� YVch� aàVgi'� -2%� Va'� W#� eVg� jcZ� VjigZ� eajh� \scsgVaZ� [ji�
YZbVcYsZ� Vj� Xdjgh� YZh� igVkVjm'� 8YdeisZ%� ZaaZ� [ji� Zchj^iZ� gZbeaVXsZ%� YZ� XgV^ciZ%� XdbbZ�
aàV[[^gbV� aZ� egsh^YZci� Yj� :db^is� YZ� gsYVXi^dc%� fjZ� aV� Y^hedh^i^dc� e{i� hàVeea^fjZg� Vjhh^� p�
a àVgi^XaZ� *� YZ� aV� :dckZci^dc� "8'>'%� +-Å� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$''*-"� e'� *-#'� Fc� cZ�
i^ci� eVh� XdbeiZ� fjZ� XZi� Vgi^XaZ%� XdcXZgcVci� aV� iZgb^cdad\^Z� YZ� aV� :dckZci^dc%� c àZhi� ad\^fjZå
bZci� eVh� bdY^[^VWaZ'� C àVgi^XaZ� *� Zi%� eajh� egsX^hsbZci%� aV� Ys[^c^i^dc� YZ� b^hh^dc� hesX^VaZ�
RVa^csV� V # S � XZcigVa^hV� aàViiZci^dc� YZ� aV� eajeVgi� YZh� <iVih� Vegth� aàsX]ZX� YZh� iZciVi^kZh� edjg�
a^b^iZg� aàsiZcYjZ� YZh� eg^k^at\Zh� Zi� ^bbjc^ish'� CàV[[^gbVi^dc� YVch� XZiiZ� Ys[^c^i^dc� Yj� XVgVXitgZ�
gZegshZciVi^[� YZ� aà<iVi� fj!V� aV� b^hh^dc� hesX^VaZ� Zi� aV� bZci^dc� Zmea^X^iZ� YZ� aV� csXZhh^is� Yj�
XdchZciZbZci� YZ� a à<iVi� YZ� gsXZei^dc� edjg� a àZckd^� YZ� aV� b^hh^dc� [jgZci� hVajsh� eVg� fjZafjZh�
Ysas\jsh� XdbbZ� jcZ� ^ccdkVi^dc� VeiZ� p� XdcigZWVaVcXZg� aàsiZcYjZ� YZh� eg^k^at\Zh� Zi� ^bbjc^ish%�
Zi� ZaaZh� edjhhtgZci� XZgiV^ch� <iVih� p� gZi^gZg� aZh� VbZcYZbZcih� egsXsYZbbZci� egshZcish� "8'>'%�
+-Z� hZhh^dc%� YdX'� egdk'� 3%5$,%BA$''(.� Zi� BA$''(/"� e%� + #'� Fc� cZ� i^ci� eVh� XdbeiZ� fjZ� aV�
Ys[^c^i^dc� YZ�b^hh^dc� hesX^VaZ�YdccsZ� eVg� a àVgi^XaZ� cZ� [V^i� fjàscdcXZg� YZjm� YdccsZh� ^ggs[jiVWaZh%�
Zi� Zc� VjXjc� XVh� YZh� YdjiZh� càVjgV^Zci� Y{� hjWh^hiZg� fjVci� p� aV� csXZhh^is� YZ� aZjg� egshZcXZ� edjg�
fjàjcZ� b^hh^dc� hesX^VaZ� Zm^hiZ� "XVgVXitgZ� gZegshZciVi^[� YZ� a à<iVi#� Zi� edjg� fjàZaaZ� ej^hhZ� V\^g�
hjg� aZ� iZgg^id^gZ� Yàjc� VjigZ� <iVi� "XdchZciZbZci� YZ� XZaj^&X^#'� Jdja^\cdch� ZcXdgZ� fjZ� aV�
Ys[^c^i^dc� VYdeisZ%� Zc� hZ� gVeedgiVci� Vj� XdchZciZbZci� YZ� a à<iVi� YZ� gsXZei^dc%� cZ� hjWdgYdccZ�
eVh� edjg� VjiVci%� p� XZ� XdchZciZbZci%� aV� gZXdccV^hhVcXZ� dj� aV� cdc&gZXdccV^hhVcXZ� Yj� XVgVXitgZ�
YZ� b^hh^dc� hesX^VaZ� V[^c� YZ� edjkd^g� Veea^fjZg� aV� :dckZci^dc%� XdbbZ� ^a� VkV^i� sis� YZbVcYs�
 M P $ � \^Y[K"� cdiZ� ++#� Zi� XdbbZ� aV� Ys[^c^i^dc� [ji� ^ciZgegsisZ� eVg� fjZafjZh&jch'� CZ� XdchZciZbZci�
gZfj^h� YVch� aàVgi'� *%� Va'� V # %� edgiZ� p� _jhiZ� i^igZ� hZjaZbZci� hjg� aV� gsXZei^dc� YZ� aV� b^hh^dc%� XZ�
fj^� gshjaiZ� Yj� iZmiZ� hig^XiZbZci� a^csV^gZ� "Ö� b^hh^dc'''� ZckdnsZ� eVg� jc� <iVi� Vjegth� Yàjc�
VjigZ� <iVi� VkZX� aZ� XdchZciZbZci� YZ� XZ� YZgc^Zg� Ü#'

*-*� <c� Z[[Zi%� aZ� kZgWZ� Ö� bdY^[^Zg� Ü%� Zbeadns� YVch� aZ� cdjkZVj� hdjh&eVgV\gVe]Z%� XdbegZcY�
aZh� ]nedi]thZh� "igV^iZbZci� eajh� [VkdgVWaZ4� VXXdgY� gZhig^Xi^[#� egskjZh� YVch� aZh� VcX^Zch� Va^csVh� W#�
Zi� X#'� <c� djigZ%� aZh� a^b^iZh� YVch� aZhfjZaaZh� Zhi� VYb^hZ� aV� bdY^[^XVi^dc� 3� *#� Ö� edjgkj'''�
fjàZaaZ� cZ� edgiZ� eVh� ViiZ^ciZ� p� aV� _dj^hhVcXZ� YZh� Ygd^ih� c^� p� a àZmsXji^dc� YZh� dWa^\Vi^dch� YZh�
<iVih� i^Zgh� Ü� "Zi� eVg� 7]K]\� ]SO[\ � dc� Yd^i� ZciZcYgZ� ^X^� Äá� XdbbZ� p� _jhiZ� i^igZ� YVch� a!Vgi'� -*�
YZ� aV� :dckZci^dc� YZ� *2/2� hjg� aZ� Ygd^i� YZh� igV^ish�á� aZh� VjigZh� <iVih� eVgi^Zh� p� aV� :dckZci^dc%�
XVg� edjg� aZh� <iVih� i^Zgh� aZ� eg^cX^eZ� Zhi� iZaaZbZci� sk^YZci� fjà^a� càn� V� eVh� a^Zj� YZ� a àscdcXZg#4�
+#� Ö� fjàZaaZ� cZ� hd^i� eVh� ^cXdbeVi^WaZ� VkZX� a àdW_Zi� Zi� aZ� Wji� YZ� aV� egshZciZ� :dckZci^dc� Ü%�
hdci� ad\^fjZbZci� egshZciZh%� hVch� fjà^a� n � V^i� WZhd^c� YàjcZ� bZci^dc� Zmea^X^iZ%� YVch� idjiZ�
gt\aZ� Y^hedh^i^kZ� YZh� :dckZci^dch� bjai^aVisgVaZh'

*-+� 5P$� Vjhh^� aV� cdiZ� *,0'
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CZh� Vgi^XaZh� .)&..� XdcXZgcZci� aZh� XaVjhZh� [^cVaZh'� @ah� dci� sis� VYdeish� eVg� aV�
J^m^tbZ� :dbb^hh^dc� hjg� jc� egd_Zi� egshZcis� eVg� aZh� <iVih&Lc^h%� aV� =gVcXZ� Zi� aV�
>gVcYZ&9gZiV\cZ*-,� Zi� ^che^gs� YZh� XaVjhZh� VcVad\jZh� [^\jgVci� YVch� aZh� YZjm�
:dckZci^dch� YZ� M^ZccZ� hjg� aZh� gZaVi^dch� Y^eadbVi^fjZh� Zi� XdchjaV^gZh'

D K[]SMUO�+&� siVWa^i� aZh� XVis\dg^Zh�Yà<iVih� p� aV� h^\cVijgZ�YZhfjZah� aV� :dckZci^dc�
Zhi� djkZgiZ� _jhfjàVj� ,)� YsXZbWgZ� *20)� Vj� h^t\Z� YZ� aàFg\Vc^hVi^dc� YZh� EVi^dch�
Lc^Zh� p�EZl�Pdg`� 3�<iVih�bZbWgZh� YZ� aàFg\Vc^hVi^dc� YZh�EVi^dch�Lc^Zh%� YàjcZ�
@chi^iji^dc� hesX^Va^hsZ�dj� YZ� aà8\ZcXZ� ^ciZgcVi^dcVaZ� YZ� aàscZg\^Z� Vidb^fjZ%�<iVih�
eVgi^Zh� Vj� hiViji� YZ� aV� :djg� ^ciZgcVi^dcVaZ� YZ� Ajhi^XZ%� V^ch^� fjZ� idji� VjigZ�<iVi�
^ck^is�eVg� aà8hhZbWasZ�\scsgVaZ�YZh�EVi^dch�Lc^Zh� p� YZkZc^g�eVgi^Z�p� aV�:dckZcå
i^dc*--'� 8� cdiZg� fjZ� aV� a^hiZ� XdbegZcY� aZh� <iVih� bZbWgZh� YZ� aà8\ZcXZ� ^ciZgå
cVi^dcVaZ� YZ� aàscZg\^Z� Vidb^fjZ*-/%� fj^� cZ� [^\jgZci� eVh� YVch� aZh� Vgi^XaZh� XdggZhå
edcYVcih� "-1� Zi� 0-#� YZh� YZjm� :dckZci^dch� YZ� M^ZccZ� YZ� *2/*� Zi� *2/,'

D K[]SMUO� +'� XdcXZgcZ� aV� gVi^[^XVi^dc� YZ� aV� :dckZci^dc'� CZh� ^chigjbZcih� YZ�
gVi^[^XVi^dc� Yd^kZci�uigZ� Ysedhsh� Vjegth� Yj�JZXgsiV^gZ�\scsgVa�YZh�EVi^dch� Lc^Zh'

<c� kZgij� YZ� a�K[]SMUO� +("� aV� :dckZci^dc� Zhi� djkZgiZ� p� a àVY]sh^dc� YZ� idji�<iVi�
VeeVgiZcVci�p� aàjcZ� YZh�XVis\dg^Zh�bZci^dccsZh�YVch� aàVgi^XaZ�.)'�CZh� ^chigjbZcih�
YàVY]sh^dc� Yd^kZci� uigZ�Ysedhsh� Vjegth� Yj� JZXgsiV^gZ� \scsgVa� YZh�EVi^dch�Lc^Zh'

D K[]SMUO� +)� [^mZ� aàZcigsZ� Zc� k^\jZjg� YZ� aV� :dckZci^dc� 3� igZci^tbZ� _djg� Vegth�
aV� YViZ� Yj� Yseyi� Yj� k^c\i&YZjm^tbZ� ^chigjbZci� YZ� gVi^[^XVi^dc� dj� YàVY]sh^dc'�
@a� [^mZ� Vjhh^� aàZcigsZ� Zc� k^\jZjg� YZ� aV� :dckZci^dc� edjg� X]VXjc� YZh� <iVih� fj^�
aV� gVi^[^Z� dj� n� VY]tgZ� Vegth� hdc� ZcigsZ� Zc� k^\jZjg� 3� igZci^tbZ� _djg� Vegth� aZ�
Yseyi� eVg� XZi�<iVi� YZ� hdc� ^chigjbZci� YZ� gVi^[^XVi^dc� dj� YàVY]sh^dc'

*-,� Lc� VjigZ� egd_Zi� [ji� egshZcis� Xdc_d^ciZbZci� eVg� aZ� >]VcV� Zi� aà@cYZ� Zi� jc� VjigZ� ZcXdgZ�
eVg� aàLc^dc� Jdk^si^fjZ'� @ah� iZcYV^Zci� p� siZcYgZ� aZ� cdbWgZ� YZh� eVgi^X^eVcih� p� aV� :dckZci^dc�
"8'>'%� +-Å� hZhh^dc%� YdX'� 3%5$,%<$--)"� 3 WWOaO!$

*--� 8� XZ� egdedh%� gVeeZadch� aZ� eg^cX^eZ� hjg� aV� eVgi^X^eVi^dc� jc^kZghZaaZ� Vjm� igV^ish� bjai^å
aVisgVjm� scdcXs� YVch� aV� gshdaji^dc� +.,)� "OO@M#%� Zi� a àZc\V\ZbZci� eg^h� eVg� aà8hhZbWasZ�
\scsgVaZ� YàZmVb^cZg� aV� fjZhi^dc� YZh� ^ck^iVi^dch� adgh� YZ� hV� +.Z� hZhh^dc�  \^Y[K"� cdiZ� *#'

*-.� C à8\ZcXZ� ^ciZgcVi^dcVaZ� YZ� a àscZg\^Z� Vidb^fjZ� "8'@'<'8'#� Zhi� Vjhh^� X^isZ� YVch� a àVgå
i^XaZ� 1*� YZ� aV� :dckZci^dc� hjg� aZ� Ygd^i� YZh� igV^ish� "M^ZccZ%� +,� bV^� *2/2#'� <c� Z[[Zi%� a à8'@'<'8'�
cZ� eZji� eVh� uigZ� Xdch^YsgsZ� p� aV� g^\jZjg� XdbbZ� jcZ� @chi^iji^dc� hesX^Va^hsZ� YZh� EVi^dch� Lc^Zh'�
<aaZ� hZ� Y^hi^c\jZ� YZ� XZh� @chi^iji^dch� "VXijZaaZbZci� igZ^oZ� Zc� idji#%� Yj� [V^i� fjZ� aàVXXdgY�
fj^� XgsZ� aZ� a^Zc� csXZhhV^gZ� VkZX� aZh� EVi^dch� Lc^Zh� V� sis� XdcXaj� eVg� a à8'@'<'8'� Y^gZXiZbZci�
VkZX� G8hhZbWasZ� \scsgVaZ'� @a� càV� eVh� sis� XdcXaj� VkZX� aZ� :dchZ^a� sXdcdb^fjZ� Zi� hdX^Va%� XdbbZ�
egskj� á� hdjh� gshZgkZ� YZ� aàVeegdWVi^dc� YZ� aà8hhZbWasZ� \scsgVaZ� çá� eVg� aàVgi^XaZ� /,� YZ� aV�
:]VgiZ'� <c� hjWhiVcXZ%� a à8'@'<'8'� cZ� Y^[[tgZ� fjZ� igth� eZj� YZh� @chi^iji^dch� hesX^Va^hsZh%� Ydci�
ZaaZ� eVgiV\Z� aZh� XVgVXisg^hi^fjZh� ZhhZci^ZaaZh%� V^ch^� fjZ� aZ� gs\^bZ� YZ� bZhjgZh� q� igVkZgh� aZhfjZaaZh�
aZ� :dchZ^a� sXdcdb^fjZ� Zi� hdX^Va� gsVa^hZ� aV� XddgY^cVi^dc� YZh� VXi^k^ish� ZcigZ� a àF'E'L'� Zi� aZh�
@chi^iji^dch� hesX^Va^hsZh'� CV� Y^hi^cXi^dc� fjZ� a àF'E'L'� Xdci^cjZ� [dgbZaaZbZci� p� bV^ciZc^g� Zhi�
YdcX� p� cdigZ� Vk^h� YsedjgkjZ� Yàjc� ksg^iVWaZ� XdciZcj'
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D K[]SMUO� +*� edgiZ� hjg� a àdWa^\Vi^dc� Yj� JZXgsiV^gZ� \scsgVa� YZh� EVi^dch� Lc^Zh�
YZ� cdi^[^Zg� p� idjh� aZh� <iVih� bZci^dccsh� YVch� a àVgi^XaZ� .)� aZh� h^\cVijgZh%� aZh�
gVi^[^XVi^dch� Zi� aZh� VY]sh^dch%� V^ch^� fjZ� aV� YViZ� YZ� a àZcigsZ� Zc� k^\jZjg� YZ� aV�
:dckZci^dc'

D K[]SMUO�++"� Zc[^c%� scjbtgZ� aZh� iZmiZh� Vji]Zci^fjZh� YZ� aV� :dckZci^dc� "Vc\aV^h%�
X]^cd^h%� ZheV\cda%� [gVcrV^h� Zi� gjhhZ#%� fj^� Yd^kZci� uigZ� Ysedhsh� Vjegth� Yj� JZXgså
iV^gZ� \scsgVa� YZh� EVi^dch� Lc^Zh%� VjfjZa� ^a� ^cXdbWZ� YàZc� igVchbZiigZ� Xde^Z�
XZgi^[^sZ� Xdc[dgbZ� p� idjh� aZh� <iVih� [^\jgVci� YVch� aàVgi^XaZ�.)'

M'� C<� GIFKF:FC<� JLI� C<� I<>C<D<EK�F9C@>8KF@I<�
;<J� ;@==<I<E;J

Lc� GgdidXdaZ*-Å� hjg� aZ� gt\aZbZci� YZh� Y^[[sgZcYh� gZaVi^[h� p� aà^ciZgegsiVi^dc� dj�
p� a àVeea^XVi^dc� YZ� aV� :dckZci^dc*-0� XdbeatiZ� aV� :dckZci^dc%� W^Zc� fjZ� hdjh�
aV� [dgbZ� Yàjc� ^chigjbZci� idiVaZbZci� ^cYseZcYVci� Zc� XZ� fj^� XdcXZgcZ� aV� gVi^[^å
XVi^dc� Zi� a àVY]sh^dc'

D K[]SMUO� '� siVWa^i� fjZ� XZh� Y^[[sgZcYh� gZatkZci� YZ� aV� XdbesiZcXZ� dWa^\Vid^gZ� YZ�
aV� :djg� ^ciZgcVi^dcVaZ� YZ� Ajhi^XZ'� CV� eVgi^Z� fj^� Zhi^bZ� fjàjc� Y^[[sgZcY� YZ� XZ�
\ZcgZ� Zm^hiZ� Zi� fjZ� aV� :djg� eZji� Zc� uigZ� hV^h^Z� eVg� gZfjuiZ� YZkgV� aZ� cdi^[^Zg� p�
a àVjigZ� eVgi^Z�  K[]SMUO� ::!$� 8egth� XZiiZ� cdi^[^XVi^dc%� aZh� eVgi^Zh� eZjkZci� XdckZc^g%�
YVch� aZ� YsaV^� esgZbeid^gZ� YZ� YZjm�bd^h%� YZ� gZXdjg^g� p� jc� Kg^WjcVa� YàVgW^igV\Z�
"Vgi^XaZ� @@#� dj� W^Zc� p�jcZ� :dbb^hh^dc� YZ� XdcX^a^Vi^dc�  K[]SMUO� :::!$� :àZhi� hZjaZå
bZci� p� a àZme^gVi^dc� YZ� XZ� YsaV^� "Vgi^XaZh� @@� Zi� @@@#%� dj� Vj� XVh� dz� aZh� eVgi^Zh�
càVXXZeiZgV^Zci� eVh� YVch� jc� YsaV^� YZ� YZjm� bd^h� aZh� gZXdbbVcYVi^dch� YZ� aV�
:dbb^hh^dc� YZ� XdcX^a^Vi^dc� "p� [dgbjaZg� YVch� aZh� X^cf� bd^h� p� eVgi^g� YZ� hV�
Xdchi^iji^dc%� Vgi^XaZ� @@@#%� fjZ� X]VfjZ� eVgi^Z� Zhi� Zc� Ygd^i� YZ� hV^h^g� aV� :djg� Yj�
Y^[[sgZcY�eVg�kd^Z�YZ�gZfjuiZ'
CZh�K[]SMUO\�:E#:F�gZaVi^[h�Vjm�XaVjhZh�[^cVaZh� gZegdYj^hZci�aZh�Vgi^XaZh� VcVad\jZh�

YZ� aV� :dckZci^dc%� hVj[� Zc� XZ� fj^� XdcXZgcZ� aàZcigsZ� Zc� k^\jZjg� Yj� GgdidXdaZ�
"Vgi^XaZ� M@@%� eVg'� *#'� :Zaj^&X^� ZcigZgV� Zc� k^\jZjg� Zc� bubZ� iZbeh� fjZ� aV�
:dckZci^dc%� p� XdcY^i^dc� fjàVj� bd^ch� YZjm� ^chigjbZcih� YZ� gVi^[^XVi^dc� dj�
YàVY]sh^dc� V^Zci� sis� Ysedhsh� p� XZiiZ�YViZ'�8j�XVh� XdcigV^gZ%� ^a� ZcigZgV� Zc� k^\jZjg

*-/� CZ� GgdidXdaZ� Zhi� ^begdegZbZci� fjVa^[^s� YVch� aZ� i^igZ� Ö� YZ� h^\cVijgZ� [VXjaiVi^kZ� Ü� "aV�
:dckZci^dc� a àZhi� Vjhh^#� edjg� hdja^\cZg� fjà^a� Zhi� idiVaZbZci� ^cYseZcYVci� YZ� aV� :dckZci^dc�
edjg� XZ� fj^� V� igV^i� p� aV� gVi^[^XVi^dc� Zi� p� a àVY]sh^dc'

*-0� @@� Zhi� VccZms%� VkZX� aV� :dckZci^dc%� p� aV� gshdaji^dc� (+)&� "OO@M#�  \^Y[K"� cdiZ� *#'�
;Zh� YZjm� VjigZh� gshdaji^dch� VYdeisZh� eVg� a à8hhZbWasZ� \scsgVaZ%� a àjcZ� "3%A7B%(+)'"� OO@M#�
XdcXZgcZ� aZ� gt\aZbZci� YZh� a^i^\Zh� Zc� bVi^tgZ� X^k^aZ�  \^Y[K"� e'� /,#%� a àVjigZ�  3%A7B%(+)("�
OO@M#� Zmeg^bZ� aZh� gZbZgX^ZbZcih� p� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVa� edjg� aZ� igVkV^a�
egseVgVid^gZ� VXXdbea^'
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aZ� igZci^tbZ� _djg� Vegth� aV� YViZ� Yj� Yseyi� Yj� hZXdcY� ^chigjbZci� YZ� gVi^[^XVi^dc�
dj� YàVY]sh^dc�*-1'

CZ� GgdidXdaZ� Zhi� ^hhj� Yàjc� Vgi^XaZ� egshZcis� eVg� aV� Jj^hhZ� p� aV� J^m^tbZ� :dbå
b^hh^dc�*-2� edjg� uigZ� ^chsgs�YVch� aZ� iZmiZ�bubZ�YZ�aV�:dckZci^dc'�9^Zc�fjàVnVci�
gZXjZ^aa^� YZ� cdbWgZjhZh� VeegdWVi^dch%� XZaj^&X^� cZ� eji� uigZ� VYdeis� p� aV� hj^iZ�
YZ� aàdeedh^i^dc� [ZgbZ� YZ� eajh^Zjgh� <iVih� ".,� kd^m� XdcigZ%� ,,� edjg%� **� VWhiZcå
i^dch#'� Edidch� fjZ� XZ� [jgZci� hjgidji� aZh� <iVih� fj^� hàsiV^Zci� YsXaVgsh� hVi^h[V^ih�
Yj� XdciZcj� YZ� aV� :dckZci^dc� Zi� fj^� siV^Zci� deedhsh� p� idjiZ� gZhig^Xi^dc� YZh�
eg^k^at\Zh� Zi� YZh� ^bbjc^ish%� fj^� hàdeedhtgZci� iZcVXZbZci� p� aà^cXajh^dc� YZ� aàVgi^å
XaZ� YVch� aV�:dckZci^dc'

:FE:CLJ@FE
J^� a àdc� kZji� [dgbjaZg� jc� _j\ZbZci� YàZchZbWaZ� hjg� aV� :dckZci^dc%� dc� Yd^i�

gZXdccVwigZ� fjàZaaZ� hàsXVgiZ� WZVjXdje� YZ� aV� egVi^fjZ'
:dbbZ�cdjh� aàVkdch� Ys_p� gZbVgfjs%� ^a� càZm^hiZ� eVh� YZ� gt\aZh� Xdjijb^tgZh� Zc�

bVi^tgZ� YZ� b^hh^dch� hesX^VaZh%� ZmXZei^dc� [V^iZ� YZh� b^hh^dch� egsh^YsZh� eVg� jc�
X]Z[� Yà<iVi%� egZb^Zg� b^c^higZ� dj� b^c^higZ� YZh� 8[[V^gZh� sigVc\tgZh'� CZ� e]scdå
btcZ4%� iZa� fjà^a� hZ� egshZciZ� VXijZaaZbZci%� Zhi� YZ� [dgbVi^dc� igth� gsXZciZ� Zi� YZ�
eajh� ^a� Zhi� edanbdge]Z'� :ZeZcYVci%� jcZ� XZgiV^cZ� iZcYVcXZ� YZh� <iVih� Zc� aV�
bVi^tgZ� "ZcXdgZ�Xdc[jhZ�Zc� *2/)�p� aàsedfjZ�Yj�egZb^Zg�egd_Zi�YZ� aV�:dbb^hh^dc�
Yj� Ygd^i� ^ciZgcVi^dcVa%� bV^h� YZkZcjZ� YZ� eajh� Zc� eajh� egsX^hZ%� \gqXZ� Vjhh^� p�
a àZ[[dgi� YZh� EVi^dch� Lc^Zh� YVch� aZ� YdbV^cZ� YZ� aV� XdY^[^XVi^dc#� hàsiV^i� YZhh^csZ�
Zi� VkV^i� igdjks� hdc� ZmegZhh^dc� YVch� aZh� dWhZgkVi^dch� egshZcisZh� eVg� aZh� \djkZgå
cZbZcih� hjg� aZh� egd_Zih� YZ� aV� :dbb^hh^dc� Yj� Ygd^i� ^ciZgcVi^dcVaaXd'

CV� :dckZci^dc� V�bVa]ZjgZjhZbZci� aVg\ZbZci� YseVhhs� XZiiZ� iZcYVcXZ� Zc� Vhh^å
b^aVci� egZhfjZ� Zc� idji� ed^ci� aZh�b^hh^dch� hesX^VaZh� Vjm� b^hh^dch� Y^eadbVi^fjZh�
eZgbVcZciZh'� :ZaV� Zhi� XZgiV^cZbZci� jc� YZh� VheZXih� aZh� eajh� cs\Vi^[h� YZ� a àdZjkgZ�
VXXdbea^Z'� J^� ZaaZ� V� YàjcZ� eVgi� Xdcig^Wjs� p� VXXsasgZg� jcZ� XZgiV^cZ� skdaji^dc�
YZ� aV� egVi^fjZ%� Zc� Vii^gVci� a àViiZci^dc� hjg� jc� VheZXi� ^bedgiVci� YZh� gZaVi^dch�
^ciZgcVi^dcVaZh� Zi� Zc� hdaa^X^iVci� YZh� \djkZgcZbZcih� fjà^ah� egZccZci� edh^i^dc� p�
XZ� hj_Zi%� ZaaZ� g^hfjZ� YàVjigZ� eVgi%� edjg� Vkd^g� igde� [dgXs� XZiiZ� skdaji^dc%� Yà^ckVå
a^YZg�XZ� fj^� V� sis� VXXdbea^�YZ�edh^i^[�Zi� YZ�eg^kZg�Zc�XdchsfjZcXZ� aV�:dckZci^dc�
YZ� hdc� Z[[^XVX^is'

*-1� 8� _jhiZ� i^igZ%� aV� kZgh^dc� [gVcrV^hZ�YZ�XZiiZ� Y^hedh^i^dc� gZXi^[^Z� aZh� kZgh^dch� XdggZhedcYVciZh�
YZh� GgdidXdaZh� VccZmsh� Vjm� YZjm� :dckZci^dch� YZ� M^ZccZ� YZ� *2/*� Zi� *2/,%� Zc� igVch[sgVci� aV�
e]gVhZ� $� h^� XZiiZ� hZXdcYZ� YViZ� "XàZhi&p&Y^gZ� XZaaZ� Yj� Yseyi� Yj� YZjm^tbZ� ^chigjbZci� YZ�
gVi^[^XVi^dc� dj� Y àVY]sh^dc� Vj� GgdidXdaZ#� Zhi� eajh� sad^\csZ� Ü� "eVg� gVeedgi� p� XZaaZ� YZ� a àZcigsZ�
Zc� k^\jZjg� YZ� aV� :dckZci^dc#� p� aV� [^c� YZ� aV� egdedh^i^dc'� :ZiiZ� e]gVhZ%� eaVXsZ� eajh� Zc�
Vgg^tgZ� YVch� aZh� YZjm� GgdidXdaZh� egsX^ish%� VjgV^i� ej� eZgbZiigZ%� YàVegth� jcZ� ^ciZgegsiVi^dc�
a^iisgVaZ%� aàZcigsZ� Zc� k^\jZjg� Yj� GgdidXdaZ� VkVci� XZaaZ� YZ� aV� :dckZci^dc'� :ZaV� Zhi� ^aad\^fjZ%�
XVg� ^a� cZ� eZji� eVh� n� Vkd^g� YZ� Y^[[sgZcYh� hjg� aà^ciZgegsiVi^dc� dj� a àVeea^XVi^dc� YàjcZ� :dckZci^dc�
eVh� ZcXdgZ� Zc� k^\jZjg'� 5XW][K"� p� _jhiZ� i^igZ%� aZh� kZgh^dch� Vc\aV^hZh� YZ� aV �bubZ�Y^hedh^i^dc� YVch�
aZh� GgdidXdaZh� YZh� YZjm� :dckZci^dch� X^isZh'

*-2� 8'>'%� +-Z� hZhh^dc%� YdX'� 3%5$,%<$-,,$
*.)� B^Y[K"� e'� -0� Zi%� Zc� eVgi^Xja^Zg%� cdiZ� -0'


