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BXTa� LGMK;GR
HebYXffXhe� o� _T� >TVh_gr� WX� <eb\g� Xg� WXf� KV\XaVXf� rVbab`\dhXf� WX� F\VX

DX� cebU_s`X� WXf� eTccbegf� XageX� _T� geTW\g\ba� Xg� _ä\aiXag\ba� Xfg� Th� VÜhe� `t`X�
WX� gbhgX� rghWX� ]he\W\dhX4� \_� Xfg� UTaT_� WäTYY\e`Xe� dhX� _Xf� esZ_Xf� Xg� _Xf� \afg\ghg\baf�
]he\W\dhXf� bag� cbhe� YbaVg\ba� WX� `T\agXa\e� _äbeWeX%� WäTffheXe� _T� frVhe\gr� WXf�
eX_Tg\baf� fbV\T_Xf%� `T\f� dhäX__Xf� Wb\iXag� Thff\� beZTa\fXe� _X� `bhiX`Xag%� cXe`XggeX�
_X� V[TaZX`Xag� Xg� _ä\aabiTg\ba'� LbhgX� \afg\ghg\ba� Wb\g� VbaV\_\Xe� haX� VXegT\aX�
geTW\g\ba%� Wbag� X__X� Xfg� cbegXhfX� cTe� aTgheX%� Xa� eT\fba� WX� fT� cXe`TaXaVX%� WX�
fT� fgTU\_\gr%� Xg� haX� VXegT\aX� \aiXag\ba%� arVXffT\eX� o� fba� TWTcgTg\ba� o� WXf� V\eVba&
fgTaVXf� rVbab`\dhXf%� fbV\T_Xf%� cflV[b_bZ\dhXf� bh� cb_\g\dhXf� gbh]bhef� eXabhiX_rXf'

K\� VXf� WXhk� YbaVg\baf� fbag� eX`c_\Xf� [Te`ba\XhfX`Xag%� _T� geTW\g\ba� VTaT_\fX�
_ä\aiXag\ba%� _T� eXaYbeVX%� _h\�VbaY\X�haX�Thgbe\gr%� haX� eXfcXVgTU\_\gr� dh\� Vbage\UhXag�
o� fba� eTlbaaX`Xag4� Th� VbageT\eX%� f\� _ä\afg\ghg\ba� fX� fV_rebfX� WTaf� haX� geTW\g\ba�
cTeT_lfTagX%� f\� _ärVTeg� fX� VeXhfX� XageX� _X� flfgs`X� Xg� _T� erT_\gr� fbV\T_X%� _T� Ve\fX�
WX� _ä\afg\ghg\ba� WXi\Xag� \ari\gTU_X'

=a� eXiTaV[X%� _äXfce\g� W ä\aiXag\ba%� WäTWTcgTg\ba%� Wä\aabiTg\ba%� WXf� eXfcbafTU_Xf�
WähaX� \afg\ghg\ba%� aX� cXhg� fhYY\eX� o� _T� cerfXeiXe%� f\� _T� fbV\rgr� gbhg� Xag\seX� Xfg�
geTiXefrX� cTe� ha� ch\ffTag� VbheTag� WX� VbagXfgTg\baf4� _Xf� geTW\g\baf� fbag� UT_TlrXf�
cTe� haX� f\ghTg\ba� WX� Ve\fX� dh\� eX`Xg� Z_bUT_X`Xag� Xa� dhXfg\ba� _X� flfgs`X� fbV\T_�
gbhg� Xag\Xe� Xg� _äXafX`U_X� WXf� \afg\ghg\baf� dh\� _X� Vb`cbfXag'

LX__X� Xfg� cXhg&tgeX� _T� f\ghTg\ba� WX� _T� fbV\rgr� \agXeaTg\baT_X� TVghX__X� Wbag� _T�
fgehVgheX� `t`X� gXaW� o� tgeX� eX`\fX� Xa� dhXfg\ba4� _äTUfheW\gr� Wh� ZTfc\__TZX� WX� _T�
VbhefX� Thk� Te`X`Xagf� Vbeer_Tg\iX�o� _äTZZeTiTg\ba� WX� _T� f\ghTg\ba� WXf� cTlf� Xa�ib\X�
WX� WriX_bccX`Xag� aX� cbheeT� tgeX� _baZgX`cf� gb_rerX4� VäXfg� o� ha� beWeX� \agXe&
aTg\baT_� Z_bUT_X`Xag�eXabhiX_r� dhäTfc\eXag� ha� ab`UeX� Veb\ffTag� W ätgeXf� [h`T\af%�
abgT``Xag� WTaf� _Xf� cTlf� WX� _T� YT\`4� Thff\� _Xf� XYYbegf� TVVb`c_\f� cTe� VXegT\aXf�
\afg\ghg\baf� \agXeaTg\baT_Xf� cbhe� rib_hXe� Xg� YT\eX� YTVX� Thk� UXfb\af� WXf� cTlf� Wh�
L\Xef� EbaWX%� fTaf� `bW\Y\Xe� cebYbaWr`Xag� _Xhef� fgehVgheXf� Xg� _X� flfgs`X� TVghX_�
WXf� eX_Tg\baf� \agXeaTg\baT_Xf%� VbaWh\fXag&\_� fbhiXag�o� WXf� erfh_gTgf� TffXm�WrVXiTagf'
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g\ffX`Xag� ceb]Xgr%� _äTUfXaVX� WX� Vbagew_X� fhe� _ähg\_\fTg\ba� WX� _äX`cehag%� _Xf� e\fdhXf�
WX� aTg\baT_\fTg\ba� XaY\a%� eXaWT\Xag� _X� eX`UbhefX`Xag� WX� VXf� cetgf� gesf� T_rTgb\eX'�
< äThgeX�cTeg%� VXf� gXV[a\dhXf�WX� Y\aTaVX`Xag�WbaaT\Xag�fbhiXag�_\Xh�o� WXf� \``\k&
g\baf� \aTW`\ff\U_Xf� WX� _ä=gTg� cetgXhe� WTaf� _Xf� TYYT\eXf� \agre\XheXf� WX� _ä=gTg�
X`cehagXhe� 3� _Xf� cetgf� \agXeZbhiX`X`XagThk� TiT\Xag� fbhiXag� ha� Uhg� cb_\g\dhX�
VTeTVgre\fr� Xg� gXaWT\Xag� o� be\XagXe� _Xf� eX_Tg\baf� Xkgre\XheXf� WX� _ä=gTg� X`cehagXhe4�
_Xf� =gTgf� e\V[Xf� `XggT\Xag� YerdhX``Xag� Xa� ÜhieX� WXf� eXcerfT\__Xf� rVbab`\dhXf%�
cb_\g\dhXf� Xg� `t`X� `\_\gT\eXf� cbhe� bUgXa\e� _X� eXfcXVg� WXf� Web\gf� WX� _Xhef� eXffbe&
g\ffTagf'
Hbhe� eX`rW\Xe� o� VXf� \aVbaira\Xagf%� c_hf\Xhef� `XfheXf� rgT\Xag� VbaVXiTU_Xf� 3�

bUgXa\e� WXf� =gTgf� fhe� _X� gXee\gb\eX� WXfdhX_f� fbag� erT_\frf� WXf� \aiXfg\ffX`Xagf�
Y\aTaVrf� cTe� WXf� cetgf� rgeTaZXef� _T� ZTeTag\X� WX� VXf� X`cehagf4� VbaY\Xe� o� haX�
TW`\a\fgeTg\ba� \agXeaTg\baT_X� _X� fb\a� WäTccerV\Xe� _T� eXagTU\_\gr� WXf� ceb]Xgf� cbhe�
_XfdhX_f� ha� Y\aTaVX`Xag� \agXeaTg\baT_� Xfg� WX`TaWr� Xg� WX� Vbagew_Xe� _äXkrVhg\ba�
WX� _ä\aiXfg\ffX`Xag%� _X� eXVbhef� o� haX� beZTa\fTg\ba� \agXeaTg\baT_X� cXe`XggTag� fXh_�
Wäri\gXe� _X� eXcebV[X� Wä\``\kg\ba� WTaf� _Xf� TYYT\eXf� \agre\XheXf� WX� _ä=gTg� X`ceha&
gXhe4� eXaYbeVXe�_T� frVhe\gr� WXf� \aiXfg\ffX`Xagf� o� _ärgeTaZXe�Xa�bUgXaTag�_T�ZTeTag\X�
Vb__XVg\iX� Wäha� ZeTaW� ab`UeX� Wä=gTgf%� o� VbaVheeXaVX� Wäha� VXegT\a� VTc\gT_� VbeeXf&
cbaWTag� o� _Xhe� \`cbegTaVX� Xg� o� _Xhe� a\iXTh� WX� WriX_bccX`Xag� rVbab`\dhX'
LX_f� rgT\Xag� _Xf� Uhgf� dhX� ibh_T\Xag� TggX\aWeX� _Xf� eXfcbafTU_Xf� T`re\VT\af� Xa�

erha\fffTag� _T� VbaYreXaVX� WX� :eXggba&ObbWf'� <Xhk� \afg\ghg\baf� cbhiT\Xag� WäT\_&
_Xhef� _Xhe� fXei\e� cTeg\X__X`Xag� WX� `bWs_X'� DT� :TadhX� T`re\VT\aX� Ñ� =kcbeg&�
A`cbeg� Ö%� VerrX� Wsf� *2,-%� dh\%� XageX� ThgeXf� cTeg\Vh_Te\grf%� cebVrWT\g� o� WXf�
\aiXfg\ffX`Xagf� o� _ärgeTaZXe� fbhf� ZTeTag\X� WXf� ZbhiXeaX`Xagf� \agreXffrf4� VXggX�
:TadhX� TiT\g� erT_\fr� WX� ab`UeXhfXf� bcreTg\baf� Xa� =hebcX� Xg� Xa� 9`re\dhX�
_Tg\aX� TiXV� ha� ZeTaW� fhVVsf'� DT� :TadhX� Vbag\aXagT_X� cTaT`re\VT\aX%� VerrX� o�
EbagXi\WXb� Xa� *2,,� cTe� _T� fXcg\s`X� VbaYreXaVX� cTaT`re\VT\aX%� Wbag� _Xf� cTegf�
rgT\Xag� WrgXahXf�cTe� _Xf� ZbhiXeaX`Xagf� WXf�=gTgf&Ma\f� Xg�WXf� JrchU_\dhX�W ä9`r&
e\dhX� _Tg\aX� Xg� dh\� cebVrWT\g� o� WXf� \aiXfg\ffX`Xagf� ZTeTag\f� Vb__XVg\iX`Xag� cTe�
_Xf� =gTgf� `X`UeXf'
DXf� =gTgf&Ma\f%� Wbag� _T� fhcer`Tg\X� Y\aTaV\seX� rgT\g� rVeTfTagX� Tcesf� ZhXeeX%�

cTei\aeXag�fTaf� W\YY\Vh_grf� o� YT\eX�cTegTZXe� _Xhef� bU]XVg\Yf� cTe� _T� c_hcTeg� WXf� =gTgf�
eXcerfXagrf� o� :eXggba&ObbWf4� gbhgXYb\f� _äM'J'K'K'� fäTUfg\ag� WX� WXiXa\e� `X`UeX�
WXf� \afg\ghg\baf� \ffhXf� WX� VXggX� VbaYreXaVX4� _T� Hb_bZaX%� _T� LV[rVbf_biTdh\X� Xg�
;hUT%� `X`UeXf� YbaWTgXhef� WX� _T� :TadhX%� _äbag� dh\ggrX%� eXfcXVg\iX`Xag� Xa� *2.)%%
*2.-� Xg� *2/)� 3� ThVha� cTlf� fbV\T_\fgX� aX� YT\g� WbaV� cTeg\X� WX� _T� :TadhX%� dh\�
TccTeTug� Vb``X� haX� \afg\ghg\ba� Wä\afc\eTg\ba� T`re\VT\aX%� cebceX� Th� `baWX�
VTc\gT_\fgX'� ;b``X� ba� _äT� W\g%� Ñ� '''� _T� UTadhX� eXcerfXagX%� WTaf� _äbeZTa\fTg\ba� Wh'�
VerW\g� `baW\T_� o� _baZ� gXe`X%� _T� `\fX� Xa� ÜhieX� WXf� VbaVXcg\baf� WX� _ärcbdhX� WXf�
=gTgf&Ma\f� Ö�+'

$$

+� 8FT� CBORVFT� EF� E_WFMPQQFNFOU� EBOT� MF� NPOEF#� Aafg\gh g� W ä=ghWXf� UTaVT\eXf� Xg� Y\aTaV\seXf%�
HTe\f� "< habW#%� *2/-%� g'� *%� c'� 0.'
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KTaf� cebVrWXe� o� haX� TaT_lfX� WrgT\__rX� WX� _äbeZTa\fTg\ba� Xg� Wh� YbaVg\baaX`Xag�
WX� _T� :TadhX%� abhf� eTccX__Xebaf� Ue\siX`Xag� fXf� ce\aV\cThk� VTeTVgseXf�,� 3� beZT&
a\fTg\ba� \agXergTg\dhX� VerrX� cTe� haX� VbaiXag\ba� \agXeaTg\baT_X%� _T� :TadhX� Xfg� haX�
\afg\ghg\ba� fcrV\T_\frX� WX� _äG'F'M'� Th� fXaf� WX� _äTeg\V_X� .0� WX� _T� ;[TegX4� fXf�
`X`UeXf� fbag� WXf� =gTgf'� ET\f� VXggX� beZTa\fTg\ba� Xfg� Thff\� haX� UTadhX� WbgrX%�
fX_ba� haX� W\fg\aVg\ba� hfhX__X� WTaf� _Xf� fbV\rgrf� WX� Web\g� TaZ_b&fTkba%� W äha� VTc\gT_�
Thgbe\fr� Xg� Wäha� VTc\gT_� fbhfVe\g%� iXefr� cTe� fXf� `X`UeXf'� ;X� VTc\gT_� cXe`Xg� WX�
ZTeTag\e� _Xf� X`cehagf� VbageTVgrf� cTe� _T� :TadhX� 3� _T� c_hf� ZeTaWX� cTeg\X� WXf�
VTc\gThk� Wbag� X__X� W\fcbfX� _h\� fbag� Xa� XYYXg� Ybhea\f� cTe� WXf� cTeg\Vh_\Xef� dh\�
TV[sgXag� fXf� bU_\ZTg\baf'� DXf� fb``Xf� T\af\� eTffX`U_rXf� fbag� cetgrXf� cTe� _T�
:TadhX� cbhe� erT_\fXe� WXf� \aiXfg\ffX`Xagf� fhe� _X� gXee\gb\eX� WX� fXf� `X`UeXf'� DT�
:TadhX� aX� ]bhX� WbaV� cTf� _X� ew_X� Wäha� cetgXhe� W\eXVg� `T\f� c_hgwg� VX_h\� W äha�
Ñ� \agXe`rW\T\eX� WX� VbaY\TaVX� Ö� dh\� cXe`Xg� Th� VTc\gT_� ce\ir� WäTVVrWXe� Th� c_TVX&
`Xag� \agXeaTg\baT_'� Ñ� =a� erT_\gr� VäXfg� _äha� WXf� geT\gf� cebceXf� o� _T� :TadhX� dhX%�
U\Xa� dhä\_� fäTZ\ffX� Wäha� beZTa\f`X� \agXeZbhiX`X`XagT_%� X__X� Wb\g� Vb`cgXe� fhe

,� DT� U\U_\bZeTc[\X� eX_Tg\iX� o� _T� :TadhX� Xfg� gesf� TUbaWTagX4� abhf� _\` \gTag� o� dhX_dhXf� rghWXf�
Xa� _TaZhX� YeTaqT\fX� abhf� V\gXebaf� 3� RlT\%� 9'%� 8B� /%6%<%1%#� g[sfX� HTe\f%� *2.-� "WTVgl_'#4�
?bmTeW%� ?'%� Ñ� DXf� erT_\fTg\baf� X g� _Xf� cXefcXVg\iXf� WX� _T� :TadhX� Ö%� <FWVF� QPMJUJRVF� FU� QBSMF$
NFOUBJSF#� *2./%� cc'� +00&+1*4� KT_` ba%� B'B'9'%� Ñ� DXf� VbageTgf� WX� _T� :'A'J'<'� Ö%� .%3%1 %6%#� *2./%�
cc'� /,.&/-,4� KT_` ba%� É'� B'9'%� ÑD T � K'>'A'� Ö%� 0%;%2%#� AP%� a{� /%� *2./%� cc'� 1/.&1114� E \V[TX _\f %9 ã �
Ñ� DT� :'A'J'<'� Xg� _X� WriX_bccX`Xag� Wh� EblXa&Ge\Xag� Ö%� ;SPCM`NFT� _DPOPNJRVFT#� 1PDVNFO$

UBUJPO� GSBO^BJTF#� /� Tbyg� *2.04� KT_` ba%� B'� B'9'%� 8F� S]MF� EFT� PSHBOJTBUJPOT� JOUFSOBUJPOBMFT� FO�
NBUJ`SF� EF� QSaUT� FU� E hFNQSVOUT%� ;SPCM`NFT� KVSJEJRVFT#� DbaWeXf� "KgXiXaf�  � Kbaf#%� *2.14�
D X � IhTa%� 8F� GPODUJPOOFNFOU� EFT� QSJODJQBMFT� JOTUJUVUJPOT� GJOBODJ`SFT� JOUFSOBUJPOBMFT#� Er`b\eX�
WX� _ä\afg\gh g� WXf� [ThgXf� rghWXf� \agXeaTg\baT_Xf%� HTe\f%� *2.24� ?bmTeW%� ?'%� Ñ� DXf� eXVb``TaWTg\baf�
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&/1� c'� `h_g\Ze'4� ; b eX g%� 9'%� Ñ� DXf� \afg\ghg\baf� Y\aTaV\seXf� \agXeaTg\baT_Xf� o� ibVTg\ba� ha\iXefX__X�
Xg� _Xf� \aiXfg\ffX`Xagf� Xa� 9Ye\dhX� Ö%� ;FOBOU#� ]Tai'&Yri'&`Tef� *2/+4� H 9 H 9 F A; G D 9 G M %� ='='%�
0PPQ_SBUJPO� JOUFSOBUJPOBMF� FU� E_WFMPQQFNFOU� _DPOPNJRVF#� ?XasiX� "< ebm#%� *2/,4� Ñ� DXf�
Teg\i\grf� WX� _T� :'A'J'<'� X g� WX� fXf� Y\_\T_Xf� Xa� *2/*&*2/+� Ö%� ;SPCM%� _DPO%#� ]Tai\Xe� *2/,%� a{� 01.%�
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>bVfTaXTah%� D'%� }� DXf� UTadhXf� \agXeaTg\baT_Xf� \agXeZbhiX`X`XagT_Xf� Ö%� .%?%1%6%#� *2/,%�
cc'� **2� Xg� ff'4� DT\h\^%� Ñ� <Xch\f� WXhk� Taf� _T� :'A'J'<'� ceXaW� haX� abhiX__X� be\XagTg\ba� Ö%�
/VMM%� 0%:%;%3%#� `Tef� *2/.%� AA!*� +-24� > bh _ba %� Ñ� DT� abhiX__X� cb_\g\dhX� WX� _T� :'A'J'<'� Ö%�
8�2DPOPN JF#� ,)� Tie\_� *2/.%� e\{� 2.14� Ñ� DT� :'A'J'<'� ceXaW� ha� abhiXTh� WrcTeg� Xa� 9Ye\dhX� Ö%�
9BSDI_T� USPQJDBVY#� a!{� 12*%� c'� +.-+4� ?':'%� Ñ� DT� :TadhX� `baW\T_X� o� _T� Veb\frX� WXf� V[X`\af� Ö%�
;FSTQFDUJWFT#� +)� abiX`UeX� *2/.4� J \ f g % � D '%� Ñ� D äTff\fgTaVX� Th� WriX_bccX`Xag� Xg� _ äTVg\ba� WX� _T�
:TadhX� `baW\T_X� Ö%� <FWVF� EFT� TDJFODFT� _DPOPNJRVFT#� `T\� *2//%� cc'� 20&**)4� EbhffT%� H'%�
Ñ� D ärib_hg\ba� erVXagX� WX� _T� :TadhX� `baW\T_X� Ö%� <FWVF� QPM%� FU� QBSMFNFOU%#� a{� /0,%� ]Tai\Xe�
*2//%� cc'� *)&+)4� > e\XW` Ta %� K'%� Ñ� DT� :'A'J'<'� Xg� _!T\WX� Thk� cTlf� Wh� g\Xef&`baWX� Ö%� 8 h_DPOPNJF#�
a{� *))%� +.� `Tef� *2//%� cc'� *.&*24� : baaX g%� @ '%� 8FT� JOTUJUVUJPOT� GJOBODJ`SFT� JOUFSOBUJPOBMFT#�
HTe\f%� H'M'>'%� *2//4� JX\V[]'\\� KZeTW\%� J'%� 6OUSPEVDUJPO� \� M hBJEF� JOUFSOBUJPOBMF� BVY� QBZT� TPVT$�
E_WFMPQQ_T#� HTe\f� "< habW#%� *2//%� +� ib_'
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_X� fXVgXhe� ce\ir� cbhe� _T� c_hf� ZeTaWX� cTeg\X� WX� fXf� eXffbheVXf� Y\aTaV\seXf-'� Ö�
Dä=gTg� fhe� _X� gXee\gb\eX� WhdhX_� _ä\aiXfg\ffX`Xag� Xfg� erT_\fr� Xfg� ZTeTag� Wh� eX`Ubhe&
fX`Xag� WX� _äX`cehag� Xg� V[TVha� WXf� =gTgf� `X`UeXf� Xfg� eXfcbafTU_X�WXf� X`cehagf�
Xa� Vbhef� o� VbaVheeXaVX� Wh� `bagTag� Wh� fb_WX� aba� iXefr� WX� fT� fbhfVe\cg\ba� Th�
VTc\gT_'� DXf� fXei\VXf� WX� _T� :TadhX� fbag� er`harerf� fbhf� Ybe`X� Wä\agretgf� Xg� WX�
Vb``\ff\baf� dh\� _h\� cXe`XggXag� WX� erT_\fXe� WXf� UrarY\VXf� Xg� WX� W\fge\UhXe� WXf�
cebY\gf� o� fXf� `X`UeXf'� KXf� fgTghgf� Ybag� bU_\ZTg\ba� o� _T� :TadhX� WX� ceXaWeX� gbhgX�
cerVThg\ba� cbhe� fäTffheXe� dhX� fXf� X`cehagXhef� fXebag� Xa� `XfheX� WX� YT\eX� YTVX�
o� _Xhef� bU_\ZTg\baf'

DT� :TadhX� T� WbaV� cbhe� `\ff\ba� ce\aV\cT_X� WX� `bU\_\fXe� _X� VTc\gT_� ce\ir� Xg�
aba� WX� _h\� fhUfg\ghXe� ha� Y\aTaVX`Xag� fhe� YbaWf� chU_\Vf4� haX� W\fcbf\g\ba� \`cbe&
gTagX� WX� fXf� fgTghgf� `TedhX� WäT\__Xhef� aXggX`Xag� _X� VTeTVgseX� Vb`c_r`XagT\eX� Xg�
fhUf\W\T\eX� WX� fXf� \agXeiXag\baf� cTe� eTccbeg� Th� ]Xh� abe`T_� Wh� `TeV[r� 3� _T�
:TadhX� Wb\g� fäTffheXe%� TiTag� W äXYYXVghXe� ha� cetg%� dhX� WTaf� _Xf� VbaW\g\baf� Wh�
`TeV[r%� _äX`cehagXhe� aX� fXeT\g� cTf� o� `t`X� W äbUgXa\e� _X� `t`X� cetg� WX� fbheVXf�
ce\irXf� o�WXf� VbaW\g\baf� eT\fbaaTU_Xf'� DT� fgehVgheX� WX� _T� :TadhX� VbaY\X� WäT\__Xhef�
_X� Vbagew_X� WX� fba� YbaVg\baaX`Xag� Thk� =gTgf� Wbag� _X� `TeV[r� WXf� VTc\gThk� Xfg�
_X� c_hf� \`cbegTag'� DXf�beZTaXf� WX� _T� :TadhX�cerfXagXag� Xa� XYYXg� haX� cTeg\Vh_Te\gr�
eX`TedhTU_X� dh\� VbaVXeaX� _T� cbaWreTg\ba� WXf� ib\k.� 3� _Xf� WrV\f\baf� fbag� ce\fXf%%�
o� WXf� `T]be\grf� f\`c_Xf� bh� dhT_\Y\rXf� fh\iTag� _Xf� VTf%� `T\f� V[TdhX�=gTg�`X`UeX�
W\fcbfX� WX� +.)� ib\k� Xa� eT\fba� WX� fT� dhT_\gr� WX� `X`UeX� "fX_ba� _X� ce\aV\cX� WX�
_ärZT_\gr� WXf� =gTgf#� Xg� Wäha� ab`UeX� WX� ib\k� fhcc_r`XagT\eXf� cebcbeg\baaX_� Th�
ab`UeX� W äTVg\baf� Wbag� \_� Xfg� cebce\rgT\eX� 3� T\af\%� fX� gebhiX� `TedhrX� _T� Y\aT_\gr�
rVbab`\dhX� WX� _äbeZTa\fTg\ba4� \_� YThg� W äT\__Xhef� abgXe� dhX%� VbageT\eX`Xag� o�
_ähfTZX� TW`\f� WTaf� _Xf� fbV\rgrf� Vb``XeV\T_Xf� WX� Web\g� \agXeaX%� _X� _\Xa� XageX� _X�
Web\g� WX�ibgX� Xg� _X� ab`UeX�WX� cTegf� Xk\fgX�aba� fXh_X`Xag�WTaf� _äbeZTaX�Wr_\UreTag�
"_X� ;bafX\_� WXf� ZbhiXeaXhef#� `T\f� Thff\� WTaf� _äbeZTaX� TW`\a\fgeTg\Y� "_X� ;bafX\_�
WäTW`\a\fgeTg\ba#� VX� dh\� TVVXaghX� XaVbeX� _T� cercbaWreTaVX� TVVbeWrX� Thk� ZeTaWXf�
ch\ffTaVXf� Y\aTaV\seXf�/'

=kceXff\ba� WX� _T� c[\_bfbc[\X� rVbab`\dhX� WXf� =gTgf&Ma\f� Xg� WXf� ce\aV\cThk�
=gTgf� o� rVbab`\X� WX�`TeV[r%� _T� :TadhX� fX� cerfXagX� WbaV� Vb``X� haX� \afg\ghg\ba�
Wäha� glcX� abhiXTh� V[TeZrX� aba� cTf� WX� fX� fhUfg\ghXe� Thk� `TeV[rf� WX� VTc\gThk�
ce\irf� Xk\fgTagf� `T\f� Th� VbageT\eX� WX� _Xf� WriX_bccXe� Xa� Ybhea\ffTag�WXf� ZTeTag\Xf

-� /%6%<%1%#� =%3%6%#� 6%1 %.%#� OTf[\aZgba%� chU_\VTg\ba� WX� _T� :TadhX%� cerV\grX� c'� ,'

.� 0G%� JTccbeg� ; b g g X e X g % � B'E'%� Xg� J A<=9M %� B'%� Ñ� DT� cbaWreTg\ba� WXf� ibgXf� WTaf� _Xf�
\afg\ghg\baf� Y\aTaV\seXf� \agXeaTg\baT_Xf� Ö%� ;b__bdhX� Wh� ;XageX� W ärghWXf� Xg� WX� eXV[XeV[Xf� fhe� _Xf&�
beZTa\fTg\baf� Xg� _Xf� eX_Tg\baf� \agXeaTg\baT_Xf� "; = J G J A# % � >TVh_gr� WX� W eb\g� Xg� WXf� fV\XaVXf�
rVbab`\dhXf� WX� F\VX%� Tie\_� *2/0%� `h_g\Ze'

/� -/� � � WXf� ib\k� TccTeg\XaaXag� Thk� V\ad� =gTgf� Wbag� _Xf� dhbgX&cTegf� fbag� _Xf� c_hf� r_XirXf%%�
fTib\e� _Xf� =gTgf&Ma\f� "+,%1+� � #%� _X� JblTh`X&Ma\� "**%,,� � #%� _ä9__X`TZaX� YrWreT_X� ",%./� � # % �
_T� >eTaVX� ",%0,� � #� X g� _äAaWX� ",%./� � #4 � TiXV� _X� f\k\s`X� = gTg%� _X� BTcba%� _T� `T]be\gr� WXf� ib\k3�
Xfg� WrgXahX� cTe� f\k� cTlf� "fhe� ha � gbgT_� WX� *)0� =gTgf� `X`UeXf#'
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Thk� \aiXfg\ffX`Xagf� ce\irf4� X__X� T� cbhe� `\ff\ba� WX� fbhgXa\e� Xg� aba� WX� Vbagew_Xe�
bh� WX� eX`c_TVXe� _X� `TeV[r� WXf� VTc\gThk'

�

DT� f\ghTg\ba� rVbab`\dhX� `baW\T_X� WXiT\g� rib_hXe� gesf� i\gX� Tcesf� _T� VerTg\ba�
WX� _T� :TadhX4� VX__X&V\� VbafTVeT� fXf� ceX`\seXf� \agXeiXag\baf� o� _T� eXVbafgehVg\ba%�
`T\f� _T� `\fX� Xa� ÜhieX� Wh� c_Ta� ETef[T__� Xa� *2-1� _T� _\UreT� WX� VXggX� TVg\i\gr'�
DT� ce\fX� WX� VbafV\XaVX�WX� _ä\``Xaf\gr� WXf� UXfb\af�WXf� cTlf� Wh�L\Xef�EbaWX�WTaf�
_X� Wb`T\aX� WXf� \aiXfg\ffX`Xagf� T� VbaWh\g� _T� :TadhX� o� fäTWTcgXe� TiXV� fbhc_XffX�
Xg� o� fX� VbafTVeXe� Xag\seX`Xag� o� _T� fb_hg\ba� WXf� cebU_s`Xf� Wh� WriX_bccX`Xag'

DäXYYbeg� Wä\aiXag\ba� TVVb`c_\� cTe� _Xf� eXfcbafTU_Xf� WX� _T� :TadhX�cbhe� TWTcgXe�
fba� YbaVg\baaX`Xag� Thk� Xk\ZXaVXf� abhiX__Xf� WXf� cTlf� Wh� L\Xef� EbaWX� T� rgr�
Vbaf\WreTU_X� `T\f� \_� T� rgr� _\`\gr� cTe� _X� eXfcXVg� WXf� Ñ� geTW\g\baf� Ö� WX� _T� :TadhX%�
VäXfg&o&W\eX� cTe� _X� `T\ag\Xa� WX� _T� c[\_bfbc[\X� rVbab`\dhX� _\UreT_X� dh\� TiT\g�
cerf\Wr� o� fT� VerTg\ba� Xg� Wäha� flfgs`X� beWbaar� o� _T� eXV[XeV[X� Wh� cebY\g'� ;äXfg�VX�
dhX� eris_X� _ärghWX� WX� _ärib_hg\ba� WX� _T� :TadhX� X__X&`t`X� Xg� WXf� \aabiTg\baf� erT&
_\frXf� cTe� _ä\agXe`rW\T\eX� WX� fXf� Y\_\T_Xf'

A� á� AFN=FLAGF�=L �LJ9<ALAGF�
<9FK� D=� >GF;LAGFF=E=FL� <=� D9� :9FIM=

DT� :TadhX� T� gXagr� WX� fX�`XggeX� Th� fXei\VX� WX� fXf�`X`UeXf� _Xf�`b\af� WriX_bc&
crf4� fXf� gXV[a\dhXf� WX� YbaVg\baaX`Xag� bag� Vbaf\WreTU_X`Xag� rib_hr4� `T\f� VXggX�
TWTcgTg\ba� T� rgr� _\`\grX� cTe� _X� eXfcXVg� WähaX� geTW\g\ba� dh\� _h\� T� YT\g� VbafXeiXe�
fXf� VTeTVgseXf� Wä\afg\ghg\ba� WX� glcX�VTc\gT_\fgX�YbegX`Xag�\aY_hXaVrX�cTe� _Xf�ZeTaWXf�
ch\ffTaVXf� WriX_bccrXf� o� rVbab`\X� WX� `TeV[r'

9� á � D ä=NGDMLAGF� <=� D9� :9FIM=

Kbhf� _ä\`ch_f\ba� WX� fba� geb\f\s`X� cerf\WXag%� =hZsaX� :_TV^%� Xg� WXch\f� *2/,�
fbhf� _T� W\eXVg\ba� WX� fba� fhVVXffXhe%� ?XbeZX� ObbWf%� dhX_dhXYb\f� fheab``r� _X�
BXTa� PPAAA� WXf� Y\aTaVXf� \agXeaTg\baT_Xf%� _T� :TadhX� T� Vbaah� haX� Ñ� fXVbaWX�
]XhaXffX� Ö 0'

D äTWTcgTg\ba� WX� _T� :TadhX� T� rgr� YTV\_\grX� ]he\W\dhX`Xag� cTe� _X� YT\g� dhX�
_ä\agXecergTg\ba� WX� fXf� fgTghgf� eX_siX� WX� _T� Vb`crgXaVX� WXf� TW`\a\fgeTgXhef� Xg�
Xa� WXea\Xe� eXffbeg� Wh� ;bafX\_� WXf� ZbhiXeaXhef4� haX� \agXecergTg\ba� gr_rb_bZ\dhX�
gesf� XkgXaf\iX� T� rgr� T\af\� ceTg\dhrX� fbhf� _ä\`ch_f\ba� WXf� =gTgf&Ma\f� Xg� WX� VXegT\af

0� E b h f f T % � H '%� Ñ� D ärib_hg\ba� erVXagX� WX� _T� :TadhX� `baW\T_X� f#� <FWVF� QPMJUJRVF� FU�
QBSMFNFOUBJSF#� *2//%� c'� *1'� = a � Tie\_� *2/1%� E '� JbUXeg� EX� FT`TeT� T� eX`c_TVr� E'� ObbWf'
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=gTgf� WriX_bccrf� o� rVbab`\X� WX� `TeV[r� dh\� Wrg\XaaXag� _T� `T]be\gr� WTaf� _Xf�
beZTaXf� W\eXVgXhef� WX� _T� :TadhX� Wh� YT\g� WX� _T� cbaWreTg\ba� WXf� ib\k�1'

;XggX� TWTcgTg\ba� WX� _T� :TadhX� TccTeTug� gbhg� WäTUbeW� WTaf� _ärib_hg\ba� WX� _T�
YbaVg\ba� ce\aV\cT_X� dh\� _h\� T� rgr� VbaY\rX� 3� VX__X� Wh� Y\aTaVX`Xag� \agXeaTg\baT_�
WXf� \aiXfg\ffX`Xagf4�`T\f� X__X� Xfg� XaVbeX�c_hf� ri\WXagX� f\�ba� Vbaf\WseX� _äXkgXaf\ba�
W ähaX� YbaVg\ba� Vb`c_r`XagT\eX� o� _TdhX__X� fXf� fgTghgf� aX� Ybag� dhä\aW\eXVgX`Xag�
T__hf\ba� Xg� dh\� fäXfg� Vbaf\WreTU_X`Xag� WriX_bccrX� 3� VX__X� WX� Zh\WX� Wh� WriX_bc&
cX`Xag'

*'� 8B� /BORVF� UFOE� \� EFWFOJS� VO� TFSWJDF� QVCMJD� GJOBODJFS� JOUFSOBUJPOBM� EV�
E_WFMPQQFNFOU%

Dä\agXeaTg\baT_\fTg\ba� Veb\ffTagX� WXf� eXffbheVXf� WX� _T� :TadhX� gXaW� o� _T� YT\eX�
rV[TccXe� cebZeXff\iX`Xag� o� _T� Wb`\aTg\ba� WXf� =gTgf&Ma\f4� f\`h_gTar`Xag� fXf�
\agXeiXag\baf� Y\aTaV\seXf� WXi\XaaXag�`b\af� V_Tff\dhXf� Xg� färVTegXag�WXf� gXV[a\dhXf�
UTaVT\eXf� beW\aT\eXf4� fTaf� TUTaWbaaXe� fXf� fbhV\f� WX� frVhe\gr� Xg� WX� eXagTU\_\gr%�
_T� :TadhX� T� Tffbhc_\� _Xf� `bWT_\grf� WX� fba� TVg\ba� WTaf� _X� Uhg� WX� Vbage\UhXe�c_hf�
XYY\VTVX`Xag� Th� WriX_bccX`Xag� rVbab`\dhX� WX� fXf� `X`UeXf'

T#� DT� W\iXef\Y\VTg\ba� Veb\ffTagX�WXf� eXffbheVXf� WX� _T�:TadhX� Xfg� ha�c[rab`saX�
abgTU_X4� _X� cebWh\g� WXf� X`cehagf� Vbafg\ghX� _T� fbheVX� ce\aV\cT_X� WX� _T� gerfbeXe\X�
WX� _T� :TadhX4� be%� cXaWTag� WX� ab`UeXhfXf� TaarXf%� _T� :'A'J'<'� aäT� ch� c_TVXe�
WXf� bU_\ZTg\baf� dhX� fhe� _X�`TeV[r� WXf�=gTgf&Ma\f� Xg� cbhe� WXf�`bagTagf�UXThVbhc�
c_hf� _\`\grf� fhe� _X� `TeV[r� fh\ffX�2'� 9VghX__X`Xag%� Th� VbageT\eX%� c_hf� WX� _T� `b\g\r�
WX� _T� WXggX� ZTeTag\X� WX� _T� :'A'J'<'� Xfg� WrgXahX� cTe� WXf� \aiXfg\ffXhef� Xa� WX[bef�
WXf� =gTgf&Ma\f� ".)� � � Xai\eba� WX� VXf� g\geXf� rgTag� _\UX__rf� Xa� Wb__Tef� Xg� .)� ��
Xa� WäThgeXf� `baaT\Xf#%� _Xf� ce\aV\cThk� `TeV[rf� fhe� _XfdhX_f� VXf� g\geXf� bag� rgr�
c_TVrf� rgTag� _Xf� `TeV[rf� TaZ_T\f%� VTaTW\Xa%� arXe_TaWT\f%� UX_ZX%� \gT_\Xa� Xg� fhegbhg�
Wä9__X`TZaX� YrWreT_X'

DXf� VTc\gThk� T`re\VT\af� Vbag\ahXag� WbaV� o� WrgXa\e� haX� c_TVX� cercbaWreTagX�
WTaf� _X� Y\aTaVX`Xag� WXf� TVg\i\grf� WX� _T� :TadhX� `T\f� \_f� a äbag� c_hf� _X� ew_X�
XkV_hf\Y� dh\� Yhg� _X� _Xhe� \a\g\T_X`Xag4� VXggX� rib_hg\ba� a äT� cTf� rgr� fTaf� YTV\_\gXe�
haX� VXegT\aX� rib_hg\ba� Wh� erZ\`X� ]he\W\dhX� WXf� \agXeiXag\baf� Y\aTaV\seXf� WX� _T�
:TadhX'

U#� DXf� cetgf� VbafXag\f� cTe� _T� :TadhX� fbag� Wrfbe`T\f� `\Xhk� TWTcgrf� Thk�
UXfb\af� WXf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag'

Aa\g\T_X`Xag� _T� WherX� `blXaaX� WXf� cetgf� VbafXag\f� cTe� _T� :'A'J'<'� fX� f\ghT\g

1� 0G%� : JG ; @ = K %� E'%� Ñ� DXf� TfcXVgf� ]he\W\dhXf� WX� _ äTVg\i\gr� WX� _T� :TadhX� `baW\T_X� Ö%� JO�
DXf� \aiXfg\ffX`Xagf� Xg� _X� WriX_bccX`Xag� rVbab`\dhX� Wh� L\Xef&EbaWX%� 0PMMPRVF� KVSJEJRVF�
JOUFSOBUJPOBM#� HTe\f%� ` T\� *2/0� "HXWbaX#%� *2/1%� cc'� +1.&+2-'

2� DT� Kh\ffX� a äXfg� cTf� `X`UeX� WX� _T� :'A'J'<'� `T\f� ha � TVVbeW� T� rgr� f\Zar� XageX� VX� cTlf�
Xg� _T� :'A'J'<'� eX_Tg\Y� o� _ äTVg\i\gr� W äX`cehag� WX� VX__X&V\� fhe� _X� `TeV[r� fh\ffX'
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XageX� *)� Xg� +)� Taf%� Wr_T\� eX_Tg\iX`Xag�UeXY� cbhe� _Xf� \aiXfg\ffX`Xagf� ce\`T\eXf� WXf�
cTlf� Xa� ib\X� WX� WriX_bccX`Xag� Wbag� _äXaWXggX`Xag� Xfg� gesf� _bheW4� TVghX__X`Xag�
_T� :TadhX� VbafXag� c_hf� YerdhX``Xag� WXf� cetgf� WX� +.� o� ,.� Taf4� f\`h_gTar`Xag�
_T� cre\bWX� WX� YeTaV[\fX%� dh\� WrcTffT\g� eTeX`Xag� .� o� /� Taf%� Xfg� c_hf� fbhiXag�
cbegrX� o� *)� Taf'

DX� gThk� WXf� cetgf� rgT\g� \a\g\T_X`Xag� W\YYreXag� fX_ba� _Xhe� WherX� Xg� iTe\T\g� WX�
,%0.� � � "XkVXcg\baaX__X`Xag#� o� /%.� TVghX__X`Xag� _T� :'A'J'<'� Y\kX� ha\Ybe&
`r`Xag� _X� gThk� WX� fXf� cetgf� Xa� YbaVg\ba� Wh� Vbyg� erX_� WX� fXf� X`cehagf� "Xg�
Vb`cgX� gXah� WX� _T� Vb``\ff\ba� dhäX__X� cXeqb\g� cbhe� fXf� YeT\f� WX� ZXfg\ba� Xg�
Wbag� _X�`bagTag%� WäTUbeW� Y\kr� o� *%.� �%� T� rgr� eT`Xar� o� )%0.� � #�*)'

Ma� Tffbhc_\ffX`Xag� gesf� f\Za\Y\VTg\Y� T%� Xa� bhgeX%� rgr� \agebWh\g� erVX```Xag�
cTe� _T� :TadhX� WTaf� _ärgTU_\ffX`Xag� Wh� gThk� WX� fXf� cetgf4� VX_h\&V\� Xfg� Xa� XYYXg�
`T]ber� Wäha� WX`\� o� ha� cb\ag� cTe� eTccbeg� Th� gTe\Y� abe`T_� _befdhX� _X� cetg� Xfg�
TVVbeWr� o� ha� =gTg� \aWhfge\T_\fr� "gX_� dhX� _äAgT_\X� bh� _X� BTcba� cTe� XkX`c_X#4� _Xf�
=gTgf� Xa� ib\X� WX� WriX_bccX`Xag� fbag%� WX� VX� YT\g%� eX_Tg\iX`Xag� TiTagTZrf'� ;XggX�
WrV\f\ba%� dh\� färVTegX�WXf� ceTg\dhXf� UTaVT\eXf�abe`T_Xf%� T� rgr� X__X&`t`X�i\iX`Xag�
Ve\g\dhrX� 3� _Xf� Ñ� V_\Xagf� Ö� Wbag� _Xf� YTVh_grf� WX� eX`UbhefX`Xag� fbag� _Xf� c_hf�
ZeTaWXf� Xg� dh\� bYYeXag� _Xf� `X\__XheXf� ZTeTag\Xf� fbag� `b\af� U\Xa� geT\grf� dhX� _Xf�
Ñ� V_\Xagf� f� _Xf� `b\af� Ñ� fyef� f� Xg� _Xf� c_hf� XaWXggrf'� DT� fXh_X� ]hfg\Y\VTg\ba� WähaX�
cTeX\__X� gXV[a\dhX� erf\WX� WTaf� _X� YT\g� dhX� _T� :TadhX� gXaW� o� Vbaf\WreXe� _Xf� cTlf�
Xa� ib\X� WX� WriX_bccX`Xag� Vb``X� _Xf� hfTZXef� Wäha� fXei\VX� chU_\V� Wbag� X__X� T�
_T� V[TeZX� Xg� aba� Vb``X� WXf� Ñ� V_\Xagf� Ö4� _T� ]hfgX� Tcc_\VTg\ba� Wh� ce\aV\cX�
WärZT_\gr� VbaWh\g%� WTaf� gbhf� _Xf� fXei\VXf� chU_\Vf%� aTg\baThk� bh� \agXeaTg\baThk%� o�
\agebWh\eX� WXf� W\YYreXaVXf� WTaf� _T� f\ghTg\ba� ]he\W\dhX� TVVbeWrX� Thk� W\YYreXagXf�
VTgrZbe\Xf� WähfTZXef� Xa� YbaVg\ba� WXf� \arZT_\grf� WX� _Xhef� VbaW\g\baf**4� _T� :TadhX�
fX� eT__\X� T\af\%� TiXV� haX� ZeTaWX� cehWXaVX� WäT\__Xhef%� Th� ce\aV\cX� abhiXTh� WX�
Ñ� _ä\arZT_\gr� Vb`cXafTge\VX� Ö *+%� dh\� Xfg� TccTeh� erVX``Xag� WTaf� _Xf� eX_Tg\baf�
rVbab`\dhXf� \agXeaTg\baT_Xf� Xg� dh\� gXaW� o� WXiXa\e� _äha� WXf� ce\aV\cXf� YbaWT&
`XagThk� Wh� Ñ� Web\g� \agXeaTg\baT_� Wh� WriX_bccX`Xag� Ö *,�4� Xa� eXVbaaT\ffTag� Ñ� _X

**)� ;X� gThk� Xfg� TVghX__X`Xag� Y\kr� o� /%+.� � � "DG'� cTe� XkX`c_X� _Xf� cetgf� VbafXag\f� Xa� ]h\a� *2/1�
Th� F\VTeTZhT%� o� _T� L[Tv_TaWX%� Th� ?TUba%� o� _ äAeTa%� o� _T� ;b_b`U\X%� Th� ;bfgT� J\VT%� o� _T� ;wgX&�
WäAib\eX� Xg� Th� ?hTgX`T_T#'� A_� Xfg� fbhiXag� ]hZr� XkVXff\Y� WX� _T� cTeg� W ähaX� \afg\ghg\ba� dh\� W\fcbfX�
W ä\`cbegTagXf� erfXeiXf%� dh\� bUg\Xag� _T� ZTeTag\X� WXf� =gTgf� WTaf� fXf� bcreTg\baf� WX� cetg� Xg� Wbag�
_X� VerW\g� Xfg� fb_\WX'

**� Kh\iTag� _T� Vr_sUeX� Ybe`h_X� Wh� Wr_rZhr� WX� _äAaWX� o� _T� APX� fXff\ba� Wh� ?'9'L'L'� Ñ� XdhT_\gl�
bY� geXTg`Xag� \f� Xdh\gTU_X� ba_l� T`baZ� XdhT_f� Ö4� WX� `t`X� E'� JTbh_� HeXU\fV[� YT\fT\g� eX`TedhXe�
_bef� WX� _T� VbaYreXaVX� WXf� FTg\baf� Ma\Xf� fhe� _Xf� ;b``XeVX� X g� _X� <riX_bccX`Xag� erha\X� o�
?XasiX� Xa� *2/-� $� _T� abg\ba� W ähaX� rZT_\gr� fbhiXeT\aX%� TUfgeT\gX`Xag� VbaqhX%� WXf� =gTgf%� a äXfg�
cTf� ha � VbaVXcg� TVVXcgTU_X� X g� TWrdhTg� cbhe� ha� Vb``XeVX� XageX� cTlf� WX� ch\ffTaVX� rVbab`\dhX�
gesf� \arZT_X� Ö'

*+� "' � ; b __\T eW %� ;_'� 9'%� 6OTUJUVUJPOT� JOUFSOBUJPOBMFT#� HTe\f� "<T__bm#%� ,X� rW'%� c'� +0.'

*1� N AJ 9 D D Q %� E'%� Ñ� NXef� h a � Web\g� \agXeaTg\baT_� Wh� WriX_bccX`Xag� Ö%� .%3%1 %8#� *2/.%�
cc'� ,� Xg� ff'
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ce\aV\cX� WX� _T� WhT_\gr� WXf� abe`Xf� Tcc_\VTU_Xf� Thk� cTlf� \aWhfge\T_\frf� Xg� Thk�
cTlf� Xa� ib\X� WX� WriX_bccX`Xag� f &(#� _T� :TadhX� eX]b\ag� _T� ceTg\dhX� WXf� beZTa\&
fTg\baf� \agXeaTg\baT_Xf� _Xf� c_hf� erVXagXf� "gX__Xf� dhX� _äA'<'9'%� _äG'F'M'<'A'%� _T�
;'F'M';'='<'� abgT``Xag#�*.'

ET\f� _T� ib_bagr� WXf� eXfcbafTU_Xf� WX� _T� :TadhX� WX� fTg\fYT\eX� _Xf� UXfb\af�
Y\aTaV\Xef� WXf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� aX� fX� _\`\gX� cTf� o� VXg� TfcXVg4�
haX� ThgeX� rib_hg\ba� WX� _T� ceTg\dhX� WX� _T� :TadhX� Wb\g� tgeX� XaVbeX� eX_XirX'

V#� DT� :TadhX� T� erVX``Xag� VXffr� WX� eXYhfXe� WX� _äTeZXag� cbhe� _X� Y\aTaVX`Xag�
WX� WrcXafXf� Xa� `baaT\Xf� _bVT_Xf*/�4� fX_ba� fXf� ceTg\dhXf� Tagre\XheXf� _T� :TadhX�
rgTU_\ffT\g�ha� _\Xa� XageX� _ä\afhYY\fTaVX� WXf� WXi\fXf� rgeTaZseXf� WTaf� ha� cTlf� Wbaar�
Xg� _ä\afhYY\fTaVX� WX� _ärcTeZaX� \agre\XheX4� _T�:TadhX� fX�VbagXagT\g�WbaV�WX�fhcc_rXe�
_X� `TadhX� WX� WXi\fXf� YbegXf� WXf� cTlf� Tff\fgrf'� ;XggX� ceTg\dhX� rgT\g� gesf� Ve\g\dhrX�
cTe� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag4� _Xhe� ire\gTU_X� cebU_s`X� Xa� `Tg\seX�
Wä\aiXfg\ffX`Xag� Xfg� Xa� XYYXg� _T� YT\U_XffX� WX� _Xhe� rcTeZaX� \agre\XheX4� _\`\gXe� _Xf�
\agXeiXag\baf� WX� _T� :TadhX� Thk� \aiXfg\ffX`Xagf�arVXff\gTag�_ähg\_\fTg\ba�WX� WXi\fXf�
YbegXf� eXiXaT\g� o� ce\i\_rZ\Xe� VXegT\af� cTlf� bh� VXegT\af� ceb]Xgf� fTaf� gXa\e� Vb`cgX�
WXf� UXfb\af� erX_f� Wh� WriX_bccX`Xag4� _Xf� cetgf� WX� _T� :TadhX%� Xa� TffheTag� WXf�
Vb``TaWXf� Thk� \aWhfge\Xf� WXf� cTlf� XkcbegTgXhef� WX� VTc\gThk� cerfXagT\Xag� T\af\�
ha� TiTagTZX� Th� `b\af� Thff\� ZeTaW� cbhe� _Xf� cTlf� WriX_bccrf� dhX� cbhe� _Xf� cTlf�
e� Tff\fgrf� Ö'

;XggX� f\ghTg\ba� a äT� ri\WX``Xag� cTf� W\fcTeh%� WTaf� _T� `XfheX� bx� _T� c_hf�
ZeTaWX� cTeg\X� WXf� cetgf� WX� _T� :TadhX� Vbag\ahX� o� tgeX� WXfg\arX� o� _ä\`cbegTg\ba�
WX� U\Xaf� Wärdh\cX`Xag� Y\aTaVrf� Xa� WXi\fXf� VbaiXeg\U_Xf%� `T\f� _T� :TadhX� g\Xag�
c_hf� _TeZX`Xag� Vb`cgX� Wrfbe`T\f� WXf� UXfb\af� WXf� cTlf� dhäX__X� Tff\fgX� Xa� cTeg\&
V\cTag� Th� Y\aTaVX`Xag� Wä\aiXfg\ffX`Xagf� Xa� `baaT\X� _bVT_X'

D ärib_hg\ba� WX� _T� YbaVg\ba� Y\aTaV\seX� WX� _T� :TadhX� Xfg� WäT\__Xhef� Vb`c_rgrX�
Xg� TVVXaghrX� cTe� fba� ew_X� Ñ� XkgeT&Y\aTaV\Xe� Ö� WX� Zh\WX� Wh� WriX_bccX`Xag'

+'� 8B� /BORVF� UFOE� \� EFWFOJS� VO� PSHBOJTNF� JOUFSOBUJPOBM� E�PSJFOUBUJPO� EV�
E_WFMPQQFNFOU%

DT� :TadhX� a äXfg� cTf%� o� g\geX� ce\aV\cT_%� ha� beZTa\f`X� WäTff\fgTaVX� gXV[a\dhX4�
X__X� T� VXcXaWTag%� Wsf� _äbe\Z\aX%� TVVb`c_\� WTaf� VX� Wb`T\aX� haX� YbaVg\ba� Vb`c_r&

*-� W X � D T V [ T e e \ s e X % � ?'%� 0PNNFSDF� FYU_SJFVS� FU� TPVT$E_WFMPQQFNFOU#� HTe\f� "H'M'>'#7� *2/-%�
cc'� +-0� Xg� ff'

*.� 0G%� rZT_X`Xag� _äTeg\V_X� PNAAA� fXVg\baf� ; � Xg� < � Wh� ?'9'L'L'� eri\fr� Xa� *2..� X g� _T� abhiX__X�
cTeg\X� AN � WX� _ äTVVbeW� "TWbcgrX� _X� +/� abiX`UeX� *2/-#� VbafTVerX� Thk� eX_Tg\baf� Vb``XeV\T_Xf�
WXf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag'

*/� D äTeg\V_X� AN%� fXVg\ba� ,%� T%� WXf� fgTghgf� WX� _T� :TadhX� ceXfVe\g� dhX� _X� Y\aTaVX`Xag� WX� _T�
:TadhX� aX� Wb\g� fäTcc_\dhXe� dh äThk� WrcXafXf� Xa� WXi\fXf� bVVTf\baarXf� cTe� _T� `\fX� Xa� ÜhieX�
W äha� ceb]Xg4� _äTeg\V_X� AN%� fXVg\ba� ,%� U%� dh\� TW`Xg� VXegT\aXf� XkVXcg\baf� _\`\grXf� o� VX� ce\aV\cX%�
TiT\g� rgr� gesf� eTeX`Xag� Tcc_\dhr� ]hfdhäo� VXf� WXea\seXf� TaarXf'
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`XagT\eX� WX� fba� ew_X� Y\aTaV\Xe4� _Xf� \aabiTg\baf� erT_\frXf� erVX``Xag� fhe� VX� c_Ta�
eris_Xag�V_T\eX`Xag� _äXfce\g�Wä\aiXag\ba�dh\� T� Ta\`r�_Xf� eXfcbafTU_Xf� WX� _T�:TadhX�
cbhe� _äTWTcgXe� Thk� cebU_s`Xf� Wh� WriX_bccX`Xag'

T#� D äAafg\ghg� Wh� WriX_bccX`Xag� rVbab`\dhX� T� rgr� Verr� cTe� _T� :TadhX� Wsf
*2..� TiXV� _äT\WX� Y\aTaV\seX� WXf� YbaWTg\baf� >beW� Xg� JbV^XYX__Xe� 3� WXf� fXff\baf�
WärghWXf� o� _ä\agXag\ba� WX� [Thgf� YbaVg\baaT\eXf� WXf� cTlf� Wh� L\Xef� EbaWX� l�
fbag� beZTa\frXf� cre\bW\dhX`Xag� TiXV� _T� cTeg\V\cTg\ba� Wär`\aXagf� fcrV\T_\fgXf� Wh�
WriX_bccX`Xag� 3� _äXYY\VTV\gr� WX� _äT\WX� Y\aTaV\seX� WX� _T� :TadhX� Xfg� T\af\� eXaYbeVrX�
cTe� _T� Ybe`Tg\ba� WX� VTWeXf� TW`\a\fgeTg\Yf� Vb`crgXagf� WTaf� _Xf� cTlf� bx� fbag�
erT_\frf� _Xf� \aiXfg\ffX`Xagf� ThkdhX_f� X__X� cTeg\V\cX'

=a� *2/+� haX� W\eXVg\ba� WXf� fXei\VXf� Wh� WriX_bccX`Xag� T� rgr� VerrX� cTe� _T�
:TadhX4� X__X� eXZebhcX� _ä\afg\ghg� cbhe� _X� WriX_bccX`Xag� rVbab`\dhX� Xg� geb\f�
abhiXThk� WrcTegX`Xagf� 3� _X� fXei\VX� Vbafh_gTg\Y� Wh� WriX_bccX`Xag%� V[TeZr� WX�
VbafX\__Xe� _Xf� ZbhiXeaX`Xagf� WXf� cTlf� `b\af� WriX_bccrf� Xa� `Tg\seX� W ärVbab`\X�
Xg� WX� Y\aTaVXf%� o� _äbVVTf\ba� fhegbhg� WX� _T� cercTeTg\ba� Xg� WX� _äXkrVhg\ba� WXf�
cebZeT``Xf� WX� WriX_bccX`Xag4� _X� fXei\VX� WäTff\fgTaVX� gXV[a\dhX%� V[TeZr� WäTff\f&
gXe� _Xf� ThgeXf� W\eXVg\baf� WX� _T� :TadhX*04� _X� fXei\VX� WX� c_Ta\Y\VTg\ba� Xg� WX� _\T\fba�
dh\� `T\ag\Xag� _T� _\T\fba� TiXV� _Xf� FTg\baf� Ma\Xf� Xg� _Xf� ThgeXf� beZTa\fTg\baf�
\agXeaTg\baT_Xf'

U#� DT� :TadhX� cebVsWX� rZT_X`Xag� o� WXf� rghWXf� WäbeWeX� gesf� ZrareT_� fhe� _Xf�
cebU_s`Xf� WXf� cTlf� fbhf&WriX_bccrf4� VXggX� TVg\i\gr� T� Vbaah� haX� ZeTaWX� XkgXaf\ba�
Th� Vbhef� WXf� WXea\seXf� TaarXf4� cTe� XkX`c_X� Xa� *2/.� dhTgeX� rghWXf� bag� rgr�
erT_\frXf� cTe� _T� :TadhX� fhe� WXf� cebU_s`Xf� \`cbegTagf� Xg� heZXagf� cbhe� _X� L\Xef�
EbaWX� 3� XaWXggX`Xag� Xkgre\Xhe%� cebWh\gf� WX� UTfX%� Y\aTaVX`Xag� fhcc_r`XagT\eX�
cbhe� eX`rW\Xe� Thk� WrY\V\gf� \`ceri\f\U_Xf� WXf� eXVXggXf� WäXkcbegTg\ba%� `blXaf� WX�
`bU\_\fTg\ba� WX� eXffbheVXf� fhcc_r`XagT\eXf� fhe� _Xf� `TeV[rf� Y\aTaV\Xef�_f'

V#� <Xf� `\ff\baf� WärghWXf� ZrareT_Xf� fbag� rZT_X`Xag� XaiblrXf� cTe� _T� :TadhX�
WTaf� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� dh\� Xa� Ybag� _T� WX`TaWX4� VXf� `\ff\baf�
cebVsWXag� o� _äriT_hTg\ba� Wh�cbgXag\X_� rVbab`\dhX� Wh� cTlf%� WXf� YbaWf� dhX�VX_h\&V\�
cXhg� \aiXfg\e� WTaf� _Xf� W\YYreXagf� fXVgXhef%� rgTU_\ffXag� ha� beWeX� WX� ce\be\gr� cTe`\�
_Xf� VTgrZbe\Xf� WäTVg\i\gr� Xg� _Xf� ce\aV\cThk� ceb]Xgf� Xg� TWeXffXag� WXf� eXVb``Ta&
WTg\baf� Th� ZbhiXeaX`Xag� \agreXffr4� _Xf� eTccbegf� WX� VXf�`\ff\baf� fbag� WX� f\`c_Xf�
WbVh`Xagf� WäXkcXeg\fX� Xg� aX� _\Xag� cTf� _T� :TadhX%� `T\f� _Xhe� \aY_hXaVX� ceTg\dhX�
Xfg�W äThgTag�c_hf�ZeTaWX� dhX� _Xf�`\ff\baf�Vb`cgXag� fbhiXag�cTe`\� _Xhef�`X`UeXf�
WX� [Thgf� YbaVg\baaT\eXf� WX� _T� :TadhX4� _Xf� cTlf� dh\� fh\iXag� _Xf� eXVb``TaWTg\baf�
WXf� `\ff\baf� dh\� _Xhe� fbag�XaiblrXf� cXhiXag�XfcreXe� eXVXib\e�haX� T\WX� Y\aTaV\seX

*0� ;XggX� Tff\fgTaVX� VbaVXeaX� abgT``Xag� _Xf� ceb]Xgf� Wh� >baWf� fcrV\T_� WXf� FTg\baf� Ma\Xf�
Wbag� _T� :TadhX� Xfg� fbhiXag� TZXag� W äXkrVhg\ba� Xg� _X� Y\aTaVX`Xag� WXf� rghWXf� WX� fXVgXhef�
Xg� WX� ceb]Xgf� WTaf� _Xf� =gTgf� `X`UeXf'

*1� ;Xf� rghWXf� bag� rgr� erT_\frXf� cbhe� _T� ;'F'M';'='<'
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eXaYbeVrX� WX� _T� :TadhX'� DT� ceX`\seX� `\ff\ba� WX� VX� glcX� T� rgr� XaiblrX� Wsf�
*2-,� Xa� ;b_b`U\X4� +.� ThgeXf� `\ff\baf� bag� rgr� beZTa\frXf� Th� Vbhef� WXf� WXea\seXf�
TaarXf4� cTe� X__Xf� _T� :TadhX� T� ch� \aY_hXe� Vbaf\WreTU_X`Xag� fhe� _T� cb_\g\dhX� WX�
WriX_bccX`Xag� WX� ab`UeXhk� cTlf'

DT� :TadhX� T\WX� Thff\� _Xf� cTlf� X`cehagXhef� o� WrY\a\e� Xg� o� cercTeXe� _Xhef�
ceb]Xgf%� abgT``Xag� cTe� WXf� rghWXf� WX� cer&\aiXfg\ffX`Xag%� fbhiXag� TVVb`c_\Xf�
Xa� _\T\fba� TiXV� _X� >baWf� fcrV\T_� WXf� FTg\baf� Ma\Xf4� VXggX� ceTg\dhX� fäXfg� fhegbhg�
WriX_bccrX�WXch\f� *2/.'

A_� Tee\iX� WäT\__Xhef� WX� c_hf� Xa� c_hf� YerdhX``Xag� dhX� _T� :TadhX� TVVb`c_\ffX�
VXf� W\iXefXf� gpV[Xf� WäTff\fgTaVX� gXV[a\dhX� Xa� _\T\fba� TiXV� WäThgeXf� beZTa\fTg\baf�
\agXeaTg\baT_Xf� Xg� abgT``Xag� TiXV� _Xf� ThgeXf� \afg\ghg\baf� fcrV\T_\frXf%� ThkdhX__Xf�
X__X� YT\g� TccX_� cbhe� eXVehgXe� WXf� XkcXegf� bh� TiXV� _XfdhX__Xf� X__X� Vb__TUbeX� cbhe�
VXegT\aXf� rghWXf*2'

W#� ;XggX� VbbeW\aTg\ba� Xfg� TVVXaghrX� WTaf� _X� VTf� WXf� Ñ� Vbafbeg\T� Ö� Xg� WXf�
Ñ� ZebhcXf� Vbafh_gTg\Yf� Ö� Verrf� cTe� _T� :TadhX� cbhe� TffheXe� _T� VbbeW\aTg\ba� WX�
_äT\WX� WXfg\arX� o� gX_� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� Xg� cebiXaTag� WX� _äXafX`U_X�
bh� WähaX� _TeZX� YeTVg\ba� WXf� \afg\ghg\baf� Xg� WXf� cTlf� WbaTgXhef� bh� cetgXhef'� Leb\f�
Ñ� Vbafbeg\T� Ö� Xk\fgT\Xag� ]hfdhäXa� *2/.%� VbafTVerf� eXfcXVg\iX`Xag� o� _äAaWX%� Th�
HT^\fgTa� Xg� Th� UTff\a� WX� _äAaWhf%� T\af\� dhX� dhTgeX� Ñ� ZebhcXf� Vbafh_gTg\Yf� f�
VbafTVerf� o� _T� ;b_b`U\X%� Th� F\ZXe\T%� Th� KbhWTa� Xg� o� _T� Lha\f\X'� <Xch\f� *2/.%�
WXhk�abhiXThk�ZebhcXf� bag�rgr�Verrf� cbhe�_T�ET_T\f\X�Xg�_T�L[Tv_TaWX�Xg�c_hf\Xhef�
ThgeXf� fbag� Xa� ceb]Xg� 3� WTaf� gbhf� _Xf� VTf� \_� fäTZ\g� WX� VbbeWbaaXe� _äT\WX� WX�
W\iXefXf� \afg\ghg\baf� \agXeaTg\baT_Xf� Xg� _X� Y\aTaVX`Xag� U\_TgreT_%� chU_\V� bh� ce\ir%�
WTaf� WXf� cTlf� dh\� YbaWXag� _Xhe� WriX_bccX`Xag� fhe� _Xf� ce\aV\cXf� WX� _ärVbab`\X�
WX� `TeV[r�+)'

X#� ET\f� _äTVg\ba� _T� c_hf� eX`TedhTU_X� WX� _T� :TadhX� WTaf� VX� Wb`T\aX%� dh\�
Xfg� Thff\� _T� c_hf� \agreXffTagX� Wh� cb\ag� WX� ihX� ]he\W\dhX%� VbaVXeaX� _X� ew_X� WX� _T�
:TadhX� WTaf� _T� VbaV\_\Tg\ba� Xg� _äTeU\geTZX� \agXeaTg\baThk'

;X� ew_X� Xfg� TaV\Xa� 3� \_� T� rgr� XkXeVr� abgT``Xag� cTe� _T� :TadhX� o� cebcbf� Wh�
VbaY_\g� bccbfTag� _T� ;b`cTZa\X� Wh� VTaT_� WX� KhXm� Th� ZbhiXeaX`Xag� rZlcg\Xa�+*%�
_bef� Wh� W\YYreXaW� VbaVXeaTag� _Xf� bU_\ZTg\baf� WX� *2*+� WX� _T� i\__X� WX� Lb^lb� Xg

*2� ;äXfg� _X� VTf� abgT``Xag� WX� _T� >'9'G'%� WX� _ äG'E'K'%� WX� _äMF=K;G%� Xg� Wh� _T�
:TadhX� Vb__TUbeX� Thff\%� `T\f� `b\af� rgeb\gX`Xag� fX`U_X&g&\_%� TiXV� _T� ;'F'M';'='<'� Xg�
_ äG'F'M'<'A'%� beZTaXf� fhUf\W\T\eXf� WX� _ ä9ffX`U_rX� ZrareT_X'� 0G%� H = J F A: 9 J F &D =O AK % � Ñ� DT�
:TadhX� `baW\T_X� Xg� _Xf� FTg\baf� Ma\Xf� Ö%� 3JOBODFT� FU� E_WFMPQQFNFOU� "DT� JXihX� Wh� >baWf�
Xg� WX� _T� :TadhX#%� ib_'� AAA%� a{� -%� WrVX`UeX� *2//%� c'� ,++'

+)� ;XggX� gXV[a\dhX� Xfg� o� eTccebV[Xe� WX� VX__X� WXf� Ñ� ZebhcXf� W ärghWXf� Ö� Xg� WXf� Ñ� Vbafbeg\T� Ö�
Verrf� cTe� _X� ;b`\gr� W äT\WX� Th� WriX_bccX`Xag� WX� _äG';'<'='

+*� 0G%� > G ; K9 F =9 FM %� D'%� Ñ� D äTVVbeW� TlTag� cbhe� bU]Xg� _ä\aWX`a\fTg\ba� WX� _T� Vb`cTZa\X�
WX� KhXm� aTg\baT_\frX� cTe� _ ä=ZlcgX� Ö%� .%3%1%6%#� *2.2%� cc'� */*� Xg� ff'
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_bef� Wh� VbaY_\g� eX_Tg\Y� o� _ähg\_\fTg\ba� WXf� XThk� WX� _äAaWhf++4� `T\f� _T� :TadhX� aX�
fäXfg� cTf� UbearX� o� VXf� \agXeiXag\baf� rc\fbW\dhXf'� ;bafV\XagX� WX� fT� `\ff\ba� ceX&
`\seX� dh\� Vbaf\fgX� o� XaVbheTZXe� _Xf� \aiXfg\ffX`Xagf� ce\irf� o� _ärgeTaZXe%� X__X� T�
V[XeV[r� o� VerXe� ha�`rVTa\f`X� \afg\ghg\baaX_� fhfVXcg\U_X� WX� ZTeTag\e�XYY\VTVX`Xag�
VXf� \aiXfg\ffX`Xagf%� fbh`\f� Thk� e\fdhXf� WX� aTg\baT_\fTg\ba� W\eXVgf� bh� WrZh\frf4�
Tcesf� c_hf\Xhef� TaarXf� WX� geTiThk� cercTeTgb\eXf� _T� :TadhX� T� rgTU_\� _X� gXkgX�
WähaX� Ñ� VbaiXag\ba� cbhe� _X� esZ_X`Xag� WXf� W\YYreXaWf� eX_Tg\Yf� Thk� \aiXfg\ffX`Xagf�
XageX� =gTgf� Xg� eXffbeg\ffTagf� W äThgeXf� =gTgf� Ö�+,� dh\� Xfg� Th]bheWä[h\� XagerX� Xa�
i\ZhXhe'

A_� a äXfg� cTf� WTaf� abgeX� cebcbf� WäTaT_lfXe� Xa� WrgT\_f� VXggX� VbaiXag\ba� dh\�
cerfXagX� WX� ab`UeXhfXf� cTeg\Vh_Te\grf� eX`TedhTU_Xf4� abhf� abhf� UbeaXebaf� o�
dhX_dhXf� eX`TedhXf� XffXag\X__Xf� cbhe� \__hfgeXe� _ärib_hg\ba� erVXagX� WX� _T� :TadhX'

;XggX� VbaiXag\ba� ercbaW� Th� fbhV\� Wärdh\_\UeXe� _Xf� \agretgf� WX� _ä\aiXfg\ffXhe�
Xg� WX� _ä=gTg� [wgX� WXf� VTc\gThk4� X__X� T� cbhe� Uhg� W äbYYe\e� haX� frVhe\gr� eXaYbeVrX�
Thk� VTc\gThk� \aiXfg\f� o� _ärgeTaZXe� gbhg� Xa� cebgrZXTag� _ä=gTg� \`cbegTgXhe� VbageX�
_Xf� TUhf� WX� _T� cebgXVg\ba�W\c_b`Tg\dhX� Xg� _Xf� \agXeiXag\baf� W\eXVgXf� WXf� ch\ffTaVXf�
XkcbegTge\VXf� WX� VTc\gThk'

DX� ;XageX� \agXeaTg\baT_� cbhe� _X� esZ_X`Xag� WXf� W\YYreXaWf� eX_Tg\Yf� Thk� \aiXf&
g\ffX`Xagf� Verr� cTe� VXggX� VbaiXag\ba� cXe`Xg� Wä\afg\ghg\baaT_\fXe� WXf� cebVrWheXf�
WX� VbaV\_\Tg\ba� Xg� WäTeU\geTZX4� cbhe� dhX� _X� VXageX� fb\g� fT\f\� Wäha� W\YYreXaW� \_

++� > AK ; @ = J %� ?'%� Ñ� DT� :'A'J'<'� Xg� _ähg\_\fTg\ba� WXf� XThk� WX� _!AaWhf� Ö%� .%3%1%i%#� A2/)%�
cc'� //2� Xg� ff'4� _äThgXhe� eX`TedhX� dh äÑ� ThVhaX� W\fcbf\g\ba� WX� fXf� fgTghgf� a äThgbe\fX� _T� :TadhX�
o� fä\agXecbfXe� WTaf� WXf� W\YYreXaWf%� Vb``X� `rW\TgXhe� bh� o� gbhg� ThgeX� g\geX'� D äXkX`c_X� WX� _T'�
:TadhX� cebhiX� d h äXa� cerfXaVX� WX� VbaW\g\baf� YTibeTU_Xf%� _ äTVg\ba� WX� _äÑ� XafX`U_X� beZTa\dhX� Ö�
dh äXfg� haX� \afg\ghg\ba� \agXeaTg\baT_X� gXaW� o� WrUbeWXe� bh� o� Vb`c_rgXe� _Xf� esZ_Xf� Vbafg\gh&
g\baaX__Xf� dh\� _h\� bag� Wbaar� aT\ffTaVX� Ö� "c'� /02#'
+,� 0G%� o� VX� fh]Xg� 3� 9`TW\b%� E'%� V� DX� VbagXag\Xhk� \agXeaTg\baT_� WX� _ä\aiXfg\ffX`Xag� ce\ir�

Xg� _T� VbaiXag\ba� WX� _T� :TadhX� `baW\T_X� Wh� *1� `Tef� *2/.� Ö4� < X_Th` X%� ?'J'%� Ñ� DT� VbaiXag\ba�
cbhe� _X� esZ_X`Xag� WXf� W\YYreXaWf� eX_Tg\Yf� Thk� \aiXfg\ffX`Xagf� XageX� =gTgf� Xg� eXffbeg\ffTagf�
W äThgeXf� =gTgf� Ö%� 7PVSOBM� EV� ESPJU� JOUFSOBUJPOBM#� *2//%� cc'� +/&.)4� ?bmTeW%� ?'%� Ñ� DT� VbaiXag\ba�
WX� _T� :'A'J'<'� cbhe� _X� esZ_X`Xag� WXf� W\YYreXaWf� eX_Tg\Yf� Thk� \aiXfg\ffX`Xagf� Ö%� <FWVF� >JFST$�
9POEF#� *2/.%� cc'� 212&*))+4� J b h _X g % � B'<'%� Ñ� DT� VbaiXag\ba� Wh� *1� `Tef� *2/.� cbhe� _X�
esZ_X`Xag� WXf� W\YYreXaWf� eX_Tg\Yf� Thk� \aiXfg\ffX`Xagf� XageX� =gTgf� X g� eXffbeg\ffTagf� W äThgeXf�
=gTgf� Ö%� .OOVBJSF� TVJTTF� EF� ESPJU� JOUFSOBUJPOBM#� *2/.%� cc'� *+*&*.-4� :bf^Xl%� K'%� X g� K X _ _T % � H'%�
Ñ� JsZ_X`Xag� WXf� W\YYreXaWf� eX_Tg\Yf� Thk� \aiXfg\ffX`Xagf� Ö%� 3JOBODFT� FU� E_WFMPQQFNFOU#�
fXcgX`UeX� *2/.%� cc'� *-,&*-14� : ebV[Xf%� 9'%� Ñ� L[X� ;baiXag\ba� ba� g[X� KXh_X`Xag� bY�AaiXfg`Xag�
<\fchgXf� 3� Kb`X� GUfXeiTg\baf� ba� Bhe\fW\Vg\ba� Ö%� 0PMVNCJB� 7PVSOBM� P G� >SBOTOBUJPOBM� 8BX#�
&,**�� c'� +/,4� DG%� Thff\� _Xf� 9VgXf� WXf� ]bhearXf� W ärghWX� WX� Web\g� \agXeaTg\baT_� beZTa\frXf� cTe�
_T� >TVh_gr� WX� Web\g� Xg� WXf� fV\XaVXf� rVbab`\dhXf� WX� <\]ba� fbhf� _Xf� Thfc\VXf� WX� _T� KbV\rgr�
YeTaqT\fX� WX� Web\g� \agXeaTg\baT_%� eTccbegf� WXf� cebYXffXhef� 3� J X h gX e % � H'%� Ñ� JrY_Xk\baf� fhe� _T�
Vb`crgXaVX� Wh� ;XageX� Ö4� ?b_W` Ta%� :'%� Ñ� DX� Web\g� Tcc_\VTU_X� fX_ba� _T� VbaiXag\ba� WX� _T
:'A'J'<'� Ö4� C GN9J %� J'%� Ñ� DT� Vb`crgXaVX� Wh � ;XageX� Ö4� D 9 D D AN = % � H'%� Ñ� 9fcXVgf� cebVrWheThk�
WX� _äTeU\geTZX� XageX� ha� = gT g� Xg� ha� \aiXfg\ffXhe� rgeTaZXe� WTaf� _T� VbaiXag\ba� Wh� *1� `Tef� *2/.� Ö4�
K AG J 9 L %� D'%� Ñ� DXf� _\`\gTg\baf� TccbegrXf� o � _T� fbhiXeT\aXgr� WXf� =gTgf� cTe� _T� VbaiXag\ba� Ö4'�
Xg� WX� : JG ; @ = K %� 9'%� Ñ� D T � VbaiXag\ba� Xg� _ äTffheTaVX� \aiXfg\ffX`Xagf� Ö%� `h_g\Ze'%� o � cTeTugeX'



!! B=9F � LGMK;GR

Vbai\Xag� gbhg� WäTUbeW� dhX� _T� VbaiXag\ba� T\g� rgr� eTg\Y\rX� cTe� WXhk� =gTgf%� _ä=gTg�
[wgX� Xg� VX_h\� Wbag� _T� cXefbaaX� ce\irX� dh\� cebVsWX� o� _ä\aiXfg\ffX`Xag� Xfg� _X�
eXffbeg\ffTag4� `T\f� _X� VXageX� aX� WXi\Xag� Vb`crgXag� dhX� cTe� ha� VbafXagX`Xag�
rVe\g� r`TaTag� WähaX� cTeg� WX� _ä=gTg� [wgX� Xg� W äThgeX� cTeg� WX� _ä\aiXfg\ffXhe�ce\ir+-4�
fT\f\� Wäha� W\YYreXaW� ]he\W\dhX� eX_Tg\Y� o� ha� \aiXfg\ffX`Xag� ce\ir%� _X�;XageX� cbheeT�
Vbafg\ghXe� ha� ge\UhaT_� TeU\geT_� dh\� eXaWeT� haX� fXagXaVX� bU_\ZTgb\eX� o� _ärZTeW�
WXf� cTeg\Xf4� WX� c_hf%� Xg� VXggX� W\fcbf\g\ba� Xfg� eX`TedhTU_X� 3

$� V[TdhX� = gTg� VbageTVgTag� eXVbaaTug� "VXggX� fXagXaVX#� Vb``X� bU_\ZTgb\eX� Xg� TffheX�
_!XkrVhg\ba� fhe� fba� gXee\gb\eX� WXf� bU_\ZTg\baf� crVha\T\eXf� dhX� _T� fXagXaVX� \`cbfX�
Vb``X� fä\_� fäTZ\ffT\g� W äha� ]hZX`Xag� WrY\a\g\Y� W äha � ge\UhaT_� YbaVg\baaTag� fhe� _X�
gXee\gb\eX� WhW\g� = gTg�+.� Ö4

cTeT__s_X`Xag%� _ä=gTg� Wbag� _X� eXffbeg\ffTag� UrarY\V\X� T\af\� W äha� esZ_X`Xag� TeU\geT_�
\agXeaTg\baT_\fr%� eXabaVX� o� XkXeVXe� fT� cebgXVg\ba� W\c_b`Tg\dhX'� KTaf� XageXe� WTaf�
_Xf� WrgT\_f� WXf� cebU_s`Xf� ]he\W\dhXf� cbfrf� cTe� VXggX� VbaiXag\ba� "Web\g� Tcc_\VTU_X�
cTe� _X� ge\UhaT_� TeU\geT_%� WrgXe`\aTg\ba�WX� _T�aTg\baT_\gr� WX� _ä\aiXfg\ffXhe%�ce\aV\cXf�
W ä\agXecergTg\ba� WX� _T� VbaiXag\ba%� XgV'''#� Xg� fTaf� cer]hZXe� WX� _äTcc_\VTg\ba�
ceTg\dhX� dh\� _h\� fXeT� WbaarX%� \_� Xfg� cbff\U_X� WäTYY\e`Xe� dhX� VX� geT\gr� Vbafg\ghX�
haX� erT_\fTg\ba� gesf� \`cbegTagX� WX� _T� :TadhX� `baW\T_X� cbhe� Ñ� eXaYbeVXe� _T�
Vb__TUbeTg\ba� WXf� cTlf� o� _T� VThfX� Wh� WriX_bccX`Xag� rVbab`\dhX� Ö�+/� WTaf� haX�
cXefcXVg\iX� _\UreT_X'� ;XegXf%� _T� VbaiXag\ba� TccTeTugeT� fTaf� WbhgX� Vb``X� ha�
abhiXTh� `blXa� WX� ceXff\ba� WX� _T� :TadhX� fhe� _Xf� cTlf� WX`TaWXhef� WX� VTc\gThk�
Xg� fXeT�Ve\g\dhrX� o�VX�g\geX4� fX_ba� _Xf� gXe`Xf�`t`Xf� Wh�eTccbeg�WXf�TW`\a\fgeTgXhef�
WX� _T� :TadhX� fhe� _T� VbaiXag\ba%� Ñ� _ äTW[rf\ba� Wäha� cTlf� o� _T� VbaiXag\ba� cbheeT\g�
Vbafg\ghXe� ha� TggeT\g� TWW\g\baaX_� Xg� fg\`h_Xe� ha� _TeZX� Tccbeg� WX� VTc\gThk� ce\irf�
\agXeaTg\baThk� WTaf� fba� gXee\gb\eX%� VX� dh\� VbeeXfcbaW� o� _äbU]Xg� ce\aV\cT_� WX� _T�
VbaiXag\ba� Ö4� Xg� o� _ä\aiXefX� ha� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� dh\� eXYhfXeT�
WäTW[reXe� o� _T� VbaiXag\ba� fXeT� cXhg&tgeX� `b\af� U\Xa� c_TVr� cbhe� bUgXa\e� WXf�
\aiXfg\ffX`Xagf� ce\irf� rgeTaZXef'� DT� :TadhX� W\fcbfX� T\af\� Wäha� abhiX_� \afgeh&
`Xag� cbhe� \`cbfXe� fT� cebceX� c[\_bfbc[\X� Wh� WriX_bccX`Xag� Thk� cTlf� dhäX__X�
Tff\fgX� Xg� cbhe� ]bhXe� _X� ew_X� WX� Zh\WX� Wh� WriX_bccX`Xag� WXf� cTlf� Wh� L\Xef�
EbaWX'

;äXfg� W äT\__Xhef� VXg� TggTV[X`Xag� Thk� ce\aV\cXf� dh\� bag�cerf\Wr� o� fT� Vbafg\ghg\ba�
dh\� T� _\`\gr� _ärib_hg\ba%� cbhegTag� gesf� eX`TedhTU_X%� WX� _T�:TadhX'

' J� AA� YThg� abgXe� dhX� _befdhX� _Xf� cTeg\Xf� ba g� Wbaar� _Xhe� VbafXagX`Xag%� ThVhaX� W äX__Xf� aX
cXhg� _X� eXg\eXe� ha\_TgreT_X`Xag'

+.� 9eg\V_X� .,� WX� _T� VbaiXag\ba'� ;XggX� W\fcbf\g\ba� fXeT� W äThgTag� c_hf� YTV\_X`Xag� eXfcXVgrX
dhX� V[TdhX� = gT g� `X`UeX%� Xa� dhT_\gr� WX� `X`UeX� WX� _T� :TadhX%� Xfg� ZTeTag%� o� VbaVheeXaVX
WX� fT� cTeg\V\cTg\ba� Th� VTc\gT_%� WXf� cetgf� VbafXag\f� cTe� _T� :TadhX'

+/� JTccbeg� WXf� TW`\a\fgeTgXhef� WX� _T� :TadhX� fhe� _T� VbaiXag\ba%� HhU_\VTg\ba� WX� _T� :TadhX%�
c'� -'
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DT� VTcTV\gr� Wärib_hg\ba� WähaX� \afg\ghg\ba� Xfg� _\`\grX� cTe� fXf� WbaarXf� Vbafg\&
ghg\iXf4� _T� :TadhX� `baW\T_X� Xfg� YbaWT`XagT_X`Xag� Xg� cTe� aTgheX� Th� fXei\VX�
WXf� ce\aV\cXf� WX� _ärVbab`\X� WX� `TeV[r4� dhX_f� dhX� fb\Xag� _äXfce\g� \aiXag\Y� WX� fXf�
W\e\ZXTagf� Xg� _T� fbhc_XffX� WX� fXf� fgTghgf%� X__X� aX� fTheT\g� TUTaWbaaXe� VXf� ce\aV\cXf�
fTaf� eXa\Xe� fT� eT\fba� WätgeX4� VäXfg� cerV\fr`Xag� _T� Y\Wr_\gr� o� _äXfce\g� WX� fXf� ceb`b&
gXhef%� _X� eXfcXVg� WX� fT� geTW\g\ba%� dh\� T� YeX\ar� _ärib_hg\ba� WX� _T� :TadhX� Xg� _h\� T�
\agXeW\g� WX� WrcTfffXe� VXegT\aXf� _\`\gXf'� DT� :TadhX� WX`XheX� Xa� XYYXg%� o� g\geX�
ce\aV\cT_%� haX� XageXce\fX� WX� VerW\g� Xg� WX� c_TVX`Xag� Xg� X__X� gXaW� `Ta\YXfgX`Xag�
o� YT\eX� ceriT_b\e� haX� VbaVXcg\ba� VTc\gT_\fgX� Wh� WriX_bccX`Xag'

*'� 8B� /BORVF� EFNFVSF� VOF� FOUSFQSJTF� EF� DS_EJU� FU� EF� QMBDFNFOU%

DT� :TadhX� ceTg\dhX%� o� _ä\afgTe� W ähaX� XageXce\fX� Vb``XeV\T_X� cbhefh\iTag� ha�
Uhg� _hVeTg\Y%� haX� cb_\g\dhX� Xkget`X`Xag� cehWXagX4� X__X� Xfg� Ñ� fbhV\XhfX� ]hfdhäTh�
fVehch_X%� ]hfdhäo� _T� `rg\Vh_bf\gr%� WX� fXf� \agretgf� Y\aTaV\Xef� Ö�+0'� ;XggX� fTZXffX�
T� cbegr� fXf� Yeh\gf� ch\fdhX� _T� :TadhX%� dh\� a äT� ceTg\dhX`Xag� ]T`T\f� rV[bhr� WTaf�
fXf� bcreTg\baf� Y\aTaV\seXf� Xg� Wbag� _Xf� VerTaVXf� bag� gbh]bhef� rgr� eXVbhierXf%� ]bh\g�
W äha� gesf� ZeTaW� VerW\g� \agXeaTg\baT_'

ET\f� cbhe� bUgXa\e� ha� cTeX\_� erfh_gTg%� _T� :TadhX� T� Xh� gXaWTaVX� o� TVVbeWXe�
c_hf� WäTggXag\ba� Xg� Wä\`cbegTaVX� o� _T� eXagTU\_\gr� WXf� ceb]Xgf� dhäX__X� Y\aTaVX�
dhäo� _ä\agretg� U\Xa� Vb`ce\f� Wh� cTlf� bx� VX� ceb]Xg� Xfg� erT_\fr%� VäXfg&o&W\eX� Th�
ew_X� ]bhr� cTe� _ä\aiXfg\ffX`Xag� Xa� VThfX� WTaf� _X� WriX_bccX`Xag� Z_bUT_� Wh� cTlf�
X`cehagXhe4� WX� gX__Xf� Ve\g\dhXf� bag� W äT\__Xhef� fbhiXag� rgr� TWeXffrXf� o� _T� :TadhX�
Xa� cTeg\Vh_\Xe� cTe� K\e� JT`TfjTa\� EhWT_\Te%� ceX`\Xe� cerf\WXag� Wh� ;bafX\_� WX�
_äAaWX%� Th� ;bafX\_� rVbab`\dhX� Xg� fbV\T_� WX� _äGeZTa\fTg\ba� WXf� FTg\baf� Ma\Xf'

T#� ;[TdhX� WX`TaWX� WX� VerW\g� TWeXffrX� o� _T� :TadhX� Xfg� fbh`\fX� o�ha� XkT`Xa�
dh\� eXcbfX� fhe� _äTcc_\VTg\ba� WX� dhTgeX� Ve\gseXf� W\gf� Ñ� fcrV\Y\dhXf� Ö� 3� _X� Y\aTa&
VX`Xag� aX� Wb\g%� Xa� ce\aV\cX%� fäTcc_\dhXe� dhäThk� WrcXafXf� Xa� WXi\fXf� bVVTf\ba&
arXf� cTe� _T� `\fX� Xa� ÜhieX� Wh� ceb]Xg+K4� _X� cetg� Wb\g� Tib\e� haX� VXegT\aX� T`c_Xhe4�
\_� aX� Wb\g� cTf� VbaVheeXaVXe� _Xf� `rVTa\f`Xf� WX� VerW\g� Xk\fgTagf� Xg� \_� Wb\g� tgeX�
o� bU]Xg� WrgXe`\ar'

;Xf� WXhk� WXea\seXf� esZ_Xf� fbag� cTeg\Vh_\seX`Xag� f\Za\Y\VTg\iXf4� _T� ceX`\seX�
eris_X�dhX�_Xf� Y\aTaVX`Xagf� WX� _T� :TadhX�fbag� f\`c_X`Xag�fhcc_rg\Yf4� _T� :'A'J'<'�
aX� Wb\g�cTf� VbaVheeXaVXe� _X�`TeV[r�WXf�VTc\gThk�bh� _Xf�`rVTa\f`Xf� \agXergTg\dhXf�
U\_TgreThk� `T\f� Wb\g� Th� VbageT\eX� Vb`c_rgXe� Xg� eXaYbeVXe� VXf� fbheVXf� WX� Y\aTaVX&
`Xag'� A_� fäTZ\g� U\Xa� WX� _T� VbaVXcg\ba� _\UreT_X� Xg� V_Tff\dhX� Wh� fXei\VX� chU_\V

+0� E b h f f T % � H'%� PQ%� DJU%#� c'� &*%� D äTeg\V_X� AAA%� fXVg\ba� .%� |� .� WXf� fgTghgf� WX� _T� :TadhX%� _h\�
Ybag� W äT\__Xhef� haX� bU_\ZTg\ba� W äTib\e� haX� ZeTaWX� Ñ� cehWXaVX� WX� ZXfg\ba� Ö'

+1� Fbhf� Tibaf� abgr� c_hf� [Th g� _Xf� \aVbaira\Xagf� WX� VXggX� esZ_X� gbhg� Xa� fbh_\ZaTag� dh äX__X�
eXVXiT\g� Th]bheWä[h\� WX� YerdhXagf� Tffbhc_\ffX`Xagf'
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rVbab`\dhX� dh\� aX� Wb\g� \agXeiXa\e� dhäXa� VTf� WX� WrYT\__TaVX� bh� Wä\afhYY\fTaVX�
WX� _ä\a\g\Tg\iX� ce\irX'� DX�ce\aV\cX� fX_ba� _XdhX_� _X� cetg� Wb\g� tgeX� o� bU]Xg� WrgXe`\ar�
Xfg� XffXag\X_� cbhe� cXe`XggeX� o� _T� :TadhX� WX� Vbagew_Xe� _T� eXagTU\_\gr� Y\aTaV\seX�
WXf� \aiXfg\ffX`Xagf� ThkdhX_f� X__X� cTeg\V\cX� `T\f� \_� cerfXagX� WX� ZeTiXf� \aVba&
ira\Xagf� cbhe� _Xf� cTlf� X`cehagXhef4� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� Wb\iXag�
Xa� XYYXg� VbafTVeXe� haX� cTeg\X� \`cbegTagX� WX� _Xhef� eXffbheVXf� Th� Y\aTaVX`Xag� WX�
ceb]Xgf� aba� eXagTU_Xf� cbhe� fX� WbgXe� WähaX� \aYeTfgehVgheX� fhYY\fTagX4� _X� eTccbeg�
KV[XliXa� cerfXagr� o� _ä9ffX`U_rX� ZrareT_X� WX� _äGeZTa\fTg\ba� WXf� FTg\baf� Ma\Xf�
Xa� *2.-� _ä\aW\dhT\g� gesf� V_T\eX`Xag�+2� 3

Ñ� Lbhg� cebZeT``X� WX� WriX_bccX`Xag� rVbab`\dhX� YT\g� arVXffT\eX`Xag� c_TVX�
o� ha � VXegT\a� ab`UeX� W äXageXce\fXf� W äha � eXaWX`Xag� YT\U_X� Xg� _Xag%� dh\� fbag� VXcXaWTag�
\aW\fcXafTU_Xf� Thk� XageXce\fXf� W äha � eXaWX`Xag� r_Xir� X g� eTc\WX'''� VXf� XageXce\fXf�
YbaWT`XagT_Xf'''� Vb`ceXaaXag� _Xf� \aiXfg\ffX`Xagf� arVXffT\eXf� cbhe� _äT`r_\beTg\ba�
WX� _T� fTagr� chU_\dhX%� WX� _äXafX\ZaX`Xag� Xg� WX� _ ä[TU\gTg\ba� á � dh\� eXcerfXagXag� _X�
VTc\gT_� WXf� fXei\VXf� [h`Ta\gT\eXf� bh� fbV\Thk� á � Xg� WXf� geTafcbegf%� WXf� Vb``ha\&
VTg\baf%� WX� _äraXeZ\X� Xg� WXf� ThgeXf� XageXce\fXf� WX� fXei\VX� chU_\V� á � dh\� Vbafg\ghXag�
_X� VTc\gT_� WXf� fXei\VXf� chU_\Vf� rVbab`\dhXf'� Ö

Ge� _T� :TadhX� aX� cXhg� Y\aTaVXe� VXf� ceb]Xgf� f\� _Xhe� eXagTU\_\gr� a äXfg� cTf� V[\Y&
YeTU_X'

=a� bhgeX%� _Xf� cTlf� X`cehagXhef� aX� cXhiXag� cTf� YTV\_X`Xag� \afreXe� _Xf� cetgf�
TVVbeWrf� cTe� _T� :TadhX� WTaf� _Xhef� c_Taf� WX� WriX_bccX`Xag4� cbhe� aX� cTf� cXeWeX�
_X� UrarY\VX� WX� VerW\gf� TVVbeWrf� \_� Tee\iX� dhX� VXegT\af� ceb]Xgf� fb\Xag� erT_\frf�
[pg\iX`Xag%� fTaf� tgeX� fhYY\fT``Xag� eX_\rf� Th� H_Ta� ZrareT_%� bh� fTaf� gXa\e� Vb`cgX�
WX� _äXafX`U_X� WXf� YTVgXhef� WX� WriX_bccX`Xag� "fbV\Thk%� [h`T\af%� XgV'''#'

;XegXf%� _T� :TadhX� fäXYYbeVX� WX� gXa\e� Vb`cgX� WXf� V[b\k� Xkce\`rf� WTaf� _Xf�
c_Taf� WX� WriX_bccX`Xag� WXf� cTlf� X`cehagXhef�,)�4� \_� Tee\iX� `t`X� dhX� _ä\afhYY\&
fTagX� eXagTU\_\gr%� Th� fXaf� fge\VgX`Xag� Vb``XeV\T_%� Wäha� ceb]Xg%� a äXageTuaX� cTf� fba�
\eeXVXiTU\_\gr� 3

$� Ma� ceb]Xg� W ä\ee\ZTg\ba� bh� WX� cebgXVg\ba� VbageX� _Xf� \abaWTg\baf� cTe� XkX`c_X%�
cXhg� TccbegXe� WX� ZeTaWf� UrarY\VXf� o� ha� cTlf� WTaf� fba� XafX`U_X%� fTaf� TccbegXe�
Thk� XageXce\fXf� bh� Thk� Thgbe\grf� eXfcbafTU_Xf� WX� _Xhe� YbaVg\baaX`Xag� ha� eXiXah�
fhYY\fTag� cTe� eTccbeg� Th� VTc\gT_� \aiXfg\,*� Ö4

`T\f� _X� ce\aV\cX� WX� _äriT_hTg\ba� WX� _T� eXagTU\_\gr� WXf� cetgf� cbhe� V[TdhX� ceb]Xg�
WX`XheX'

U#� K\� _T� :TadhX� XkT`\aX� _T� f\ghTg\ba� rVbab`\dhX� ZrareT_X� WX� _ä=gTg� X`ceha&
gXhe%� VäXfg� XffXag\X__X`Xag� cbhe� TccerV\Xe� fT� Ñ� VTcTV\gr� WX� eX`UbhefX`Xag� Ö%�
_ä=gTg� `X`UeX� fhe� _X� gXee\gb\eX� WhdhX_� _ä\aiXfg\ffX`Xag� Xfg� erT_\fr� rgTag� arVXf&

+2� ;X� eTccbeg� rgT\g� VbafTVer� Th� ceb]Xg� WX� >baWf� fcrV\T_� WXf� FTg\baf� Ma\Xf%� <bVh`Xag�
9 (+0+1%� fhcc_r`Xag� a{� *2%� c'� 2'

,)� ;X� Yhg� _X� VTf� WXf� cetgf� TVVbeWrf� o� _T� Ñ� ;TffT� cXe� \_� EXmmbZ\beab� Ö� Xa� AgT_\X'

,*� : D 9 ; C %� ='J'%� $� Hb_\V\Xf� TaW� GcreTg\baf� bY� g[X� Obe_W� :Ta^� Ö%� >IF� 8MPZEhT� /BOM[�
<FWJFX#� ]h\__Xg� *2.,%� cc'� *0� Xg� ff'
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fT\eX`Xag� ZTeTag� Wh� cetg'� D äTccerV\Tg\ba� WX� VXggX� VTcTV\gr� WX� eX`UbhefX`Xag�
aX� cXhg� ri\WX``Xag� erfh_gXe� WX� _T� `\fX� Xa� ÜhieX� WX� Ve\gseXf� f\`c_Xf4� X__X�
\`c_\dhX� c_hf\Xhef� TaT_lfXf� Wr_\VTgXf� cbegTag� abgT``Xag� fhe� _Xf� cXefcXVg\iXf�
WX� _T� UT_TaVX� WXf� cT\X`Xagf� Wh� cTlf� Xa� VThfX%� fhe� _X� `bagTag� WX� fba� XaWXggX&
`Xag4� X__X� arVXff\gX� ha� ]hZX`Xag� fhe� Ñ� _T� ib_bagr� WätgeX� ha� Uba� WrU\gXhe� Ö� WX�
_ä=gTg� X`cehagXhe'

DT� :TadhX� cebVsWX� ge\`Xfge\X__X`Xag� o� _T� chU_\VTg\ba� WX� gTU_XThk� dh\� Ybhe&
a\ffXag� _T� f\ghTg\ba� WX� _äXaWXggX`Xag� Xkgre\Xhe� WX� fXf� cTlf� `X`UeXf� Xg� _Xf�
rV[rTaVXf� WX� eX`UbhefX`Xag� Wh� ce\aV\cT_� WXf� cetgf� dh\� _Xhe� bag� rgr� VbafXag\f4�
TVghX__X`Xag� _äXaWXggX`Xag� WXf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� Xfg� gX_� dhX� _T�
:TadhX� Wb\g� eXYhfXe� _X� Y\aTaVX`Xag� WX� ceb]Xgf� `t`X� eXagTU_Xf� `T\f� Wbag� _X�
eX`UbhefX`Xag� WTaf� _T� `baaT\X� Wh� cetg� aX� cXhg� tgeX� Tffher�,+'

DT� :TadhX� Xfg� T\af\� T`XarX� o� TccerV\Xe� gbhgX� _T� cb_\g\dhX� rVbab`\dhX� WXf�
cTlf� WX`TaWXhef%� o� XkXeVXe� haX� fbegX� WX� Vbagew_X� \aW\eXVg� WXf�`bWT_\grf� WX� _Xhe�
WriX_bccX`Xag� Xg� o� \aY_rV[\e� WX� `Ta\seX� aba� arZ_\ZXTU_X� _Xhe� cb_\g\dhX4� X__X�
gXaW� T\af\� o� \`cbfXe� fT� VbaVXcg\ba� Wh� WriX_bccX`Xag� Thk� cTlf� dhäX__X� Tff\fgX'

+'� 8B� /BORVF� UFOE� \� GBJSF� QS_WBMPJS� VOF� DPODFQUJPO� DBQJUBMJTUF� EV� E_WFMPQ$
QFNFOU%

DXf� rVbab`\fgXf� fbag� W\i\frf� fhe� _T� dhXfg\ba� WX� fTib\e� f\� _ äTVg\ba� WX� _T� :TadhX�
Xfg� YbaWrX� fhe� haX� ire\gTU_X� WbVge\aX� Wh� WriX_bccX`Xag4� `T\f� gbhf� fäTVVbeWXag�
o� eXVbaaTugeX� dhX� _T� :TadhX� eXfcXVgX� VXegT\af� ce\aV\cXf%� gX_f� dhX� _T� cerYreXaVX�
Thk� \aWhfge\Xf� o� YbegX� \agXaf\gr� WX� geTiT\_� c_hgwg� dhX� WX� VTc\gT_%� o� gXaWTaVX�
XkcbegTge\VX� c_hgwg� dhX� cXe`XggTag� haX� fhUfg\ghg\ba� WXf� \`cbegTg\baf%� XgV'''�,,'

ET\f� `t`X� f\� _T� :TadhX� aX� W\fcbfX� cTf� W ähaX� ire\gTU_X� g[rbe\X� Wh� WriX_bc&
cX`Xag%� \_� Xfg� \aW\fVhgTU_X� dhäX__X� fX� `bageX� YTibeTU_X� Thk� ce\aV\cXf� WX� _ärVb&
ab`\X� VTc\gT_\fgX� 3� ]Xh� WX� _T� VbaVheeXaVX%� cebY\g� Vbeb__T\eX� W äha� e\fdhX� Vbagew_r%�
ew_X� ce\`beW\T_� WX� _äXageXce\fX� ce\irX4� Xg� X__X� gXaW� o� YT\eX�ceriT_b\e� VXggX� VbaVXc&
g\ba� WTaf� _Xf� cTlf� dhäX__X� Tff\fgX%� Th� e\fdhX� WX� fX� ib\e� eXcebV[Xe� WX� fä\``\fVXe�
WTaf� _Xf� TYYT\eXf� \agre\XheXf� WX� fXf� `X`UeXf'

;XegXf%� _äTeg\V_X� AN%� fXVg\ba� *)� WX� fXf� fgTghgf� _h\� \agXeW\g� gbhgX� TVg\i\gr�cb_\g\dhX�
Xa� WXf� gXe`Xf� VTgrZbe\dhXf� 3

,+� ;XggX� f\ghTg\ba� \eT� W äT\__Xhef� Xa� fäTZZeTiTag� Th� Vbhef� WXf� cebV[T\aXf� TaarXf'� DX�
cerf\WXag� Wh � ;b`\gr� W äT\WX� Th� WriX_bccX`Xag� WX� AäG';'<'='� VbafgTgT\g� erVX``Xag� dhX� _X�
fXei\VX� TaahX_� WX� _T� WXggX� WXf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� T� c_hf� dhX� WbhU_r� Th� Vbhef�
WXf� TaarXf� erVXagXf� Xg� dh ä\_� eXcerfXagX� TVghX__X`Xag� c_hf� Wh� g\Xef� Wh� gbgT_� WX� _äT\WX� Y\aTaV\seX�
TVVbeWrX� TaahX__X`Xag� o� VXf� cTlf'

,,� 0G%� cTe� XkX`c_X� K H = F ? D = J %� Ñ� A':'J'<'� =Vbab`\X� ? ebjg[� L[Xbel� Ö%� .NFSJDBO �
2DPOPNJF� <FWJFX#� WrVX`UeX� *2.,4� L AE E = J E 9 F K %� Ñ� DT� :'A'J'<'� Ö%� <FWVF� EF� MB� /BORVF#�
*2.,%� a{� +'
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V� DT� :TadhX� Xg� fXf� W\e\ZXTagf� a ä\agXei\XaWebag� cTf� WTaf� _Xf� TYYT\eXf� cb_\g\dhXÖ�
W äha� = gTg� `X`UeX� dhX_VbadhX%� a\� aX� fX� _T\ffXebag� \aY_hXaVXe� WTaf� _Xhef� WrV\f\baf�
cTe� _!be\XagTg\ba� cb_\g\dhX� WX� _ä= gTg� `X`UeX� "bh� WXf� =gTgf� `X`UeXf#� Xa � VThfX'�
DXhef� WrV\f\baf� fXebag� YbaWrXf� XkV_hf\iX`Xag� fhe� WXf� Vbaf\WreTg\baf� rVbab`\&�
dhXf'''� $4

`T\f� VXggX� W\fcbf\g\ba� aX� cXhg� tgeX� YTV\_X`Xag� eXfcXVgrX� Xa� eT\fba� WX� _ä\`cbff\&
U\_\gr� WX� W\fg\aZhXe� aXggX`Xag� _Xf� cebU_s`Xf� rVbab`\dhXf� Xg� cb_\g\dhXf� fX_ba�
_Xf� gXe`Xf� `t`Xf� Wäha� WbVh`Xag� r`TaTag� WX� _T� :TadhX� 3

Ñ� DX� ]hZX`Xag� "fhe� _T� eXagTU\_\gr� Xg� _Xf� cXefcXVg\iXf� WX� eX`UbhefX`Xag� W äha�
cetg#� fäTggTV[X� XageX� ThgeXf� V[bfXf� o� haX� riT_hTg\ba� WX� _ äXYY\VTV\gr� WX� _äTW`\a\fgeT&
g\ba� WX� _ ä= gT g� Xg� WXf� `\_\Xhk� W äTYYT\eXf'''� o� _T� cb_\g\dhX� rVbab`\dhX� Xg� Y\aTaV\seX�
fhfVXcg\U_X� W ätgeX� fh\i\X'''4� _T� :TadhX� aX� cXhg� YXe`Xe� _Xf� lXhk� fhe� haX� f\ghTg\ba�
W ä\afgTU\_\gr� cb_\g\dhX� `Ta\YXfgX� bh� fhe� ha � rgTg� W ä\aVXeg\ghWX� dh\� cXhg� TYYXVgXe�
W\eXVgX`Xag� _Xf� cXefcXVg\iXf� rVbab`\dhXf� Xg� Y\aTaV\seXf� WX� _ äX`cehagXhe� 3� _T�
f\ghTg\ba� cb_\g\dhX%� WTaf� _T� `XfheX� bx� X__X� cXhg� cXfXe� fhe� _T� eXagTU\_\gr� Wh� cetg�
o� _ ärghWX%� Wb\g� WbaV� tgeX� ce\fX� Xa� Vbaf\WreTg\ba�,-� Ö'

T#� DX� Vbagew_X� XkXeVr� cTe� _T� :TadhX� fhe� _Xf� VbaW\g\baf� WX� erT_\fTg\ba� WX�
_ä\aiXfg\ffX`Xag� ThdhX_� X__X� cTeg\V\cX� _h\� cXe`Xg� fbhiXag� W ä\aY_hXe� fhe� _Xf� fgehV&
gheXf� WähaX� XageXce\fX%� ib\eX� `t`X� Wäha� fXVgXhe� rVbab`\dhX� gbhg� Xag\Xe'

V� AA� Tee\iX� fbhiXag� o� _T� :TadhX� WX� fbh`XggeX%� cTe� XkX`c_X%� _ äbVgeb\� W äha�
cetg� o� VXegT\af� V[TaZX`Xagf� WTaf� _T� fgehVgheX� ]he\W\dhX� bh� TW`\a\fgeTg\iX� WX�
_äX`cehagXhe� bh� Wh� fXVgXhe� rVbab`\dhX� gbhg� Xag\Xe'� ;äXfg� VX� dh\� fäXfg� cebWh\g�
cbhe� WXf� cetgf� eX_Tg\Yf� o� _T� VbafgehVg\ba� WX� cbegf%� WX� V[X`\af� WX� YXe%� WX� ebhgXf%�
XgV'''� =a� VX� dh\� VbaVXeaX� _Xf� cetgf� cbhe� _T� cebWhVg\ba� W är_XVge\V\gr%� TVVbeWrf� o� WXf�
beZTa\f`Xf� chU_\Vf� bh� ce\irf%� \_� Xfg� gbhg� o� YT\g� abe`T_� W ä\aV_heX� haX� erZ_X`XagTg\ba�
c_hf� bh� `b\af� WrgT\__rX� Xa� `Tg\seX� WX� gTe\Yf�,.'� Ö

DT� :TadhX�`Ta\YXfgX� haX�[bfg\_\gr� i\ZbheXhfX� XaiXef� _Xf� XageXce\fXf� chU_\dhXf�
bh�fX`\&chU_\dhXf4� X__X�ceTg\dhX� o�VX� fh]Xg�ha�ire\gTU_X�Ñ�T`re\VTab&`bec[\f`X�Ö4�
\_� _h\� Xfg� T\af\� Tee\ir� WäbUgXa\e%� o� _äbVVTf\ba� Wäha� cetg%� _T� geTafYbe`Tg\ba� WähaX�
XageXce\fX� chU_\dhX� Xa� XageXce\fX� ce\irX4� gesf� fbhiXag� _ä=gTg� X`cehagXhe� Wb\g�
eXabaVXe� o� UrarY\V\Xe� Wäha� cetg� fä\_� iXhg� cerfXeiXe� _X� VTeTVgseX� chU_\V� WX� gX_�
fXVgXhe� WX� fba� rVbab`\X,X4� be� _äTUfXaVX� bh� _ä\afhYY\fTaVX� WX� _ä\a\g\Tg\iX� ce\irX�
T`saX� _X� c_hf� fbhiXag� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� o� WbaaXe� WXf� cebcbe&
g\baf� \`cbegTagXf� Thk� \agXeiXag\baf� rVbab`\dhXf� WX� _ä=gTg� Xg� o� YT\eX� YbaVg\baaXe�
WXf� fXei\VXf� chU_\Vf� aba� eXagTU_Xf� WTaf� _X� Vbheg� gXe`X� 3� VXggX� cb_\g\dhX� Xfg

,-� :'A'J'<'%� K'>'A'%� A'<'9'%� He\aV\cXf� Xg� bcreTg\baf%� PQ%� DJU%#� cc'� ,+� X g� -1'

,/� : e b V [ X f % � Ñ� DXf� TfcXVgf� ]he\W\dhXf� WX� _äTVg\i\gr� WX� _T� :TadhX� `baW\T_X� Ö%� 8FT� JOWFTUJT$
TFNFOUT� F U� MF� E_WFMPQQFNFOU#� PQ%� DJU%#� c'� +11'

,/� DT� chU_\VTg\ba� bYY\V\X__X� WX� _T� :TadhX� cerV\grX� Vbag\Xag� cTe� XkX`c_X� _T� cerV\f\ba�
fh\iTagX� "c'� -+#� 3� Ñ� ;XegT\aXf� cb_\g\dhXf� fh\i\Xf� cTe� _Xf� cTlf� X`cehagXhef� cXhiXag� TYYXVgXe�
f\� YpV[XhfX`Xag� _Xhe� Veb\ffTaVX� rVbab`\dhX� dh äX__Xf� X`ctV[Xag� bh� Ybag� bUfgTV_X� o� ha� cetg�
WX� _T� :TadhX'� A_� cXhg� fäTZ\e� WX� _äTWbcg\ba� WX� `XfheXf� gTe\YT\eXf� WTaf� _Xf� XageXce\fXf� W ä\agretg�
chU_\V� "d h äX__Xf� fb\Xag� Thk� `T\af� WX� _ ä= gTg� bh� W ä\agretgf� ce\irf#� f\� eXfge\Vg\iXf� dhX� VXf�
XageXce\fXf� aX� cXhiXag� c_hf� YbaVg\baaXe� fhe� haX� UTfX� fT\aX%� Xg� XaVbeX� `b\af� Xai\fTZXe� MaX�
XkcTaf\ba� WTaf� _ äTiXa\e'� Ö
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YeX\arX� cTe� _T� :TadhX� dh\� fX� ib\g� T\af\� eXcebV[Xe�WX� VX� YT\g� Wä\agXeiXa\e� WTaf� _Xf�
TYYT\eXf� \agre\XheXf� WXf� =gTgf� X`cehagXhef'

U#� DT� `t`X� Ve\g\dhX� _h\� T� rgr� TWeXffrX� o� cebcbf� Wh� ew_X� WXf� Wr_rZhrf�
cXe`TaXagf� TVVerW\grf� cTe� X__X� WTaf� VXegT\af� cTlf� Tff\fgrf'� ;[TeZrf� WX� Vbagew_Xe�
fhe� c_TVX� _äXkrVhg\ba� WXf� ceb]Xgf� Y\aTaVrf� cTe� _T� :TadhX%� VXf� Ñ� T`UTffTWXhef� Ö�
fX� fbag� fbhiXag� Xfg\`rf� Thgbe\frf� o� XkT`\aXe� _äXafX`U_X� WXf� cebU_s`Xf� rVbab&
`\dhXf� Wh� cTlf� dh\� _Xf� TVVhX\__X� Xg� o� Ybe`h_Xe�WXf� Ti\f� bh� WXf� eXVb``TaWTg\baf�
fhe� _Xf� WrV\f\baf� o� ceXaWeX� 3� WXf� VbaY_\gf%� dhX_dhXYb\f� bhiXegf%� bag� T\af\� bccbfr�
VXegT\af� cTlf� Tff\fgrf� o� _T� :TadhX%� TVVhfrX� Wä\aZreXaVX� W\eXVgX� WTaf� WXf� dhXfg\baf�
cb_\g\dhXf4� VX� Yhg� _X� VTf� WX� _T� Lhedh\X%� WX� *2.)� o� *2.-%� _X� ceX`\Xe� `\a\fgeX�
LheV� TlTag� Y\aT_X`Xag� WX`TaWr%� WTaf� haX� _XggeX�bYY\V\X__X� TWeXffrX� o� _T� :TadhX%�
_X� eTccX_� WX� fba� Wr_rZhr'

ET\f� U\Xa� fbhiXag� _X� cTlf� WäTVVhX\_� TVVXcgX� WX� Uba� Zer� VXggX� \agXeiXag\ba�
WX� _T� :TadhX� dh\� _h\� Ybhea\g� haX� T\WX� gXV[a\dhX� Xg� _h\� cXe`Xg� WäbUgXa\e� _Xf�
VTc\gThk� \aW\fcXafTU_Xf4� VäXfg� T\af\� cTe� XkX`c_X� dhäXa� AeTa%� _X� eXcerfXagTag� WX�
_T� :TadhX� eX`c_\g� _Xf� YbaVg\baf� WX� W\eXVgXhe� Wh� UheXTh� gXV[a\dhX� WX� _äbYY\VX�
Wh� H_Ta4� _X� c_Ta� WX� _äAaWX� Xfg� rZT_X`Xag� Vbagew_r� cTe� _T� :TadhX4� fX_ba� ha�
bUfXeiTgXhe� WX� _ärVbab`\X� \aW\XaaX� 3

Ñ� ;X� a äXfg� cTf� ha � WXf� `b\aWeXf� cTeTWbkXf� WX� _T� c_Ta\Y\VTg\ba� \aW\XaaX� dhX%�
aba� VbagXagX� W äTib\e� rgr� TiT_\frX� cTe� WXf� UTadh\Xef� gX_f� dhX� 3� @ Xe` Taa� 9Uf%�
K\e� G_\iXe� >eTa^f� Xg� 9__Ta� Kcebh_%� X__X� T\g� T`Xar� _T� :'A'J'<'� o� fX� YT\eX� _X� ZTeW\Xa�
WX� fba� beg[bWbk\X'� =ageX� _X� V_hU%� Ta\`r� cTe� _T� :'A'J'<'%� Xg� _X� H_Ta%� Xk\fgX� haX�
fb_\WTe\gr� \aWra\TU_X%� U\Xa� dh äThVha� gXkgX� aX� _T� erZ\ffX� bh� aX� _T� WrY\a\ffX''''�
=_TUber� Xa� gbhgX� \aWrcXaWTaVX%� _X� c_Ta� eXcbfX� VXcXaWTag� fhe� haX� [lcbg[sfX�
W äT\WX� Xkgre\XheX%� dh\� WrcXaW� X__X&`t`X� WX� _T� cb_\g\dhX� Xg� WX� _T� W\c_b`Tg\X� WX�
W\k� bh� WbhmX� aTg\baf'''� WrV\WrXf� o� ib\e� VXg� \``XafX� cTlf� XYYXVghXe� fTaf� WrfbeWeX�
haX� `hgTg\ba� WrV\f\iX�,0'� Ö

A_� Xfg� cXe`\f� WX� fX� WX`TaWXe� WTaf� VXf� VbaW\g\baf� f\� _T� :TadhX� Xfg� U\Xa� VXg�
beZTa\f`X� Tcb_\g\dhX� Xg� XkV_hf\iX`Xag� rVbab`\dhX� dhX� fXf� ThgXhef� WrV_TeT\Xag�
ibh_b\e� VerXe,14� Wr]o� Xa� *2-0%� _X� cerf\WXag� EX� ;_bl� TYY\e`T\g� dhX� _T� :TadhX�
cbheeT\g� \aY_hXe� fhe� _Xf� TVg\i\grf� aTg\baT_Xf� Xa� ihX� WX� _äTWbcg\ba� WXf� `XfheXf�
arVXffT\eXf� cbhe� VerXe� _T� fgTU\_\gr� rVbab`\dhX� Xg� cbhe� rgTU_\e� WXf� eX_Tg\baf�
\agXeaTg\baT_Xf� fT\aXf4� Th]bheWä[h\� \_� TccTeTug� aXggX`Xag� dhX� _T� :TadhX� WrYXaW�
haX� VXegT\aX� VbaVXcg\ba� WX� _äbeWeX� `baW\T_� Xg� WXf� eX_Tg\baf� \agXeaTg\baT_Xf4�
_ärib_hg\ba� WX� _T� :TadhX� dh\� gXaW� o� _T� geTafYbe`Xe� Xa� ha� ire\gTU_X� fXei\VX�
chU_\V� Y\aTaV\Xe� \agXeaTg\baT_� Wh� WriX_bccX`Xag� Xfg� T\af\� _\`\grX� cTe� _X� eXfcXVg�
WXf� ce\aV\cXf� Wh� _\UreT_\f`X� rVbab`\dhX� fhe� _XfdhX_f� X__X� Xfg� YbaWrX'� DäXfce\g�
W ä\aiXag\ba� T� cbhe� _\`\gX� _X� eXYhf� WX� eX`XggeX� Xa� dhXfg\ba� _T� geTW\g\ba'

,0� ;SPCM`NFT� _DPOPNJRVFT#� +/� ]h\__Xg� *2/+%� c'� +-'� Ñ� DT� cb_\g\dhX� rVbab`\dhX� WX� _ ä=fcTZaX�
Xfg� rZT_X`Xag� \aY_hXaVrX� cTe� _T� :'A'J'<'� Ö%� DG%� 3JOBODJBM� >JNFT#� 1� ]h\a� *2/+'

,1� 0G%� > AK ; @ = J % � ?'%� Ñ� DT� :'A'J'<'� Xg� _ ähg\_\fTg\ba� WXf� XThk� WX� _äAaWhf� Ö%� .%3%1%6%#� A2/)%�
PQ%� DJU%#� \V\� c'� /1*� Xg� _Xf� erYreXaVXf� V\grXf� o� _T� abgX� -.'
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;äXfg� cbhegTag� haX� VbagXfgTg\ba� Z_bUT_X� WXf� ce\aV\cXf� fhe� _XfdhX_f� eXcbfX�
_T� :TadhX� dhX� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� abhiX__X`Xag� \aWrcXaWTagf�
bag�Ybe`h_rX4� cbhe� `T\agXa\e� fT� geTW\g\ba� `T_Zer� VXf� YbegXf� ceXff\baf%� _T� :TadhX�
aäT� ch� fX� VbagXagXe� WäTWTcgXe� fXf� `rg[bWXf4� X__X� T� Wy� WbaaXe� aT\ffTaVX� o� WXhk�
Y\_\T_Xf� dh\� bag� cbhe� YbaVg\baf� WäTffbhc_\e� XaVbeX� _Xf� VbaW\g\baf� WX� YbaVg\baaX&
`Xag� Wh� flfgs`X� Xa� ri\gTag� fT� geTafYbe`Tg\ba� eTW\VT_X'

AA� á� AFN=FLAGF� =L � LJ9<ALAGF� <9FK� D=K� >ADA9D=K�
<=� D9� :9FIM=

DT� VerTg\ba� WXf� Y\_\T_Xf� WX� _T� :TadhX� T� Xh� cbhe� Uhg� WX�ceriXa\e�Xg� WäX`ctV[Xe�
_T� VerTg\ba� Wä\afg\ghg\baf� Y\aTaV\seXf� \agXeaTg\baT_Xf� Xag\seX`Xag� abhiX__Xf%� fbh&
[T\grX� cTe� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag4� _ä\aiXag\ba� erib_hg\baaT\eX� T� rgr�
T\af\� YeX\arX� Xg� _T� geTW\g\ba� `T\agXahX'� ;bagew_rXf� cTe� _T� :TadhX� o� _TdhX__X�
X__Xf� fbag� rgeb\gX`Xag� _\rXf%� _Xf� Y\_\T_Xf� bag� cXe`\f� WärgXaWeX� Xg� WX� W\iXef\Y\Xe�
_T� ZT``X� WXf� \agXeiXag\baf� WX� _T� :TadhX%� fTaf� dhX� _Xf� fgTghgf� WX� VX__X&V\� T\Xag�
rgr� `bW\Y\rf4� _ä\aabiTg\ba� T� rgr� T\af\� Vbagew_rX� Xg� `T\agXahX� WTaf� ha� VTWeX�
geTW\g\baaX_'

DT� VerTg\ba� WX� _T� KbV\rgr� Y\aTaV\seX� \agXeaTg\baT_X� Xg� WX� _ä9ffbV\Tg\ba� \agXe&
aTg\baT_X� cbhe� _X� WriX_bccX`Xag%� TccTeTug� Vb``X�haX� e\cbfgX�WX� _T� :TadhX� Thk�
Ve\g\dhXf� Xg� Thk� WrY\f� dhX� _h\� bag� TWeXffrf� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag�
Xg� Thk� ceb]Xgf� Wä\afg\ghg\baf� Y\aTaV\seXf� \agXeaTg\baT_Xf� abhiX__Xf� dh\%� f\� X__Xf�
TiT\Xag� ih� _X� ]bhe%� _äTheT\Xag� W\eXVgX`Xag� eX`\fX� Xa� dhXfg\ba,2'

9� á � D=K� ;JALAIM=K� <M � LA=JK� EGF<=�

=L � D=K� JAHGKL=K� <=� D9� :9FIM=

9hk� Ve\g\dhXf� Wh� L\Xef� EbaWX� _T� :TadhX� T� fhVVXff\iX`Xag� e\cbfgr� cTe� _T�
VerTg\ba� WX� fXf� WXhk� Y\_\T_Xf'

*'� 8FT� DSJUJRVFT� EV� >JFST� 9POEF%

DäTVg\ba� WX� _T� :TadhX� T� YT\g� _äbU]Xg� WX� ab`UeXhfXf� Ve\g\dhXf� WX� _T� cTeg� WXf�
cTlf� Xa� ib\X� WX� WriX_bccX`Xag4� _T� c_hf� \`cbegTagX%� dh\� erfh`X� gbhgXf� _Xf�
ThgeXf%� VbaVXeaX� _ä\`ch\ffTaVX�WX� _T� :TadhX� o� erfbhWeX� XYY\VTVX`Xag� _X� cebU_s`X�
Wh� WriX_bccX`Xag� 3� Vb``X� ba� _X� fT\g%� _T� f\ghTg\ba� rVbab`\dhX� Xg� Y\aTaV\seX

,2� < äThgeXf� beZTa\fTg\baf� \agXeaTg\baT_Xf� ba g� erTZ\� o� VXf� ceXffTagXf� WX`TaWXf� WXf� cTlf�
Xa � ib\X� WX� WriX_bccX`Xag� Xa� VerTag� WXf� beZTaXf� fhUf\W\T\eXf� 3� VäXfg� _X� VTf� WX� _äG'F'M'� TiXV�
_T� ;'F'M';'='<'� Xg� _äG'F'M'<'A'4� VäXfg� Thff\� _X� VTf� WX� _T� >'9'G'� DG%� LbhfVbm%� B'%� Ñ� DXf� cTlf�
Xa� ib\X� WX� WriX_bccX`Xag� Xg� _Xf� beZTaXf� fhUf\W\T\eXf� WX� _T� >'9'G'� $%� <%4%1%6%;%#� ]Tai\Xe&�
]aTef� *2/1%� cc'� **2&*--'
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WXf� cTlf� cThieXf� aX� fäT`r_\beX� dhX� _XagX`Xag� Xg� _ärVTeg� XageX� _Xhe� a\iXTh� rVbab&
`\dhX� Xg� VX_h\� WXf� cTlf� aTag\f� fX� VeXhfX� gbh]bhef� WTiTagTZX'

T#� Khe� _X� c_Ta� beZTa\dhX� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� fbag� [bfg\_Xf�
o� _T� cbaWreTg\ba� WXf� ib\k� rgTU_\X� cTe� _T� V[TegX� WX� _T� :TadhX4� \_f� Xfg\`Xag� o�
]hfgX� g\geX� aX� cTf� tgeX� fhYY\fT``Xag� TffbV\rf� Thk� WrV\f\baf� Xg� \_f� eXcebV[Xag� o�
_T� :TadhX� WätgeX� \aYrbWrX� Thk� ch\ffTaVXf� WriX_bccrXf� o� rVbab`\X� WX� `TeV[r� Xg�
c_hf� cerV\fr`Xag� Thk� `\_\Xhk� Y\aTaV\Xef� T`re\VT\af'

;XegXf%� _T� cbaWreTg\ba%� dh\� VbaY\X� _X� cbhib\e� o� VXhk� dh\� Wrg\XaaXag� _Xf� eXf&
fbheVXf� Y\aTaV\seXf%� ZTeTag\g� haX� Ñ� fT\aX� ZXfg\ba� Ö4� WäT\__Xhef� WXf� XYYbegf� fbag�
[TU\ghX__X`Xag� TVVb`c_\f� Th� fX\a� WXf� beZTaXf� W\eXVgXhef� WX� _T� :TadhX� cbhe�
ri\gXe� dhähaX� `T]be\gr� \`cbfX� UehgT_X`Xag� haX� WrV\f\ba� o� haX� `\abe\gr� Xg�
cbhe� TUbhg\e� o� ha� DPOTFOTVT%

A_� eXfgX� VXcXaWTag� dhX� _äTVg\i\gr� WX� _T� :TadhX� cTeTug� tgeX� Th� `b\af� Thff\�
cebY\gTU_X� Thk� cTlf� XkcbegTgXhef� WX� VTc\gThk� dhäThk� cTlf� X`cehagXhef%� Ñ� Tff\f&
grf� Ö'� A_� aX� fXeT\g� WbaV� cTf� TUfheWX� Wä\`TZ\aXe� ha� flfgs`X� WX� cbaWreTg\ba�
cXe`XggTag%� WTaf� VXegT\af� VTf� Th� `b\af%� _X� eXVbhef� o� WXf�`T]be\grf� Ñ� ercTeg\Xf� Ö%�
Wh� glcX�WX�VX__Xf�dh\�Xk\fgXag� WTaf� _Xf� TVVbeWf�WX�cebWh\gf%�Xg� dh\� W\fg\aZhXeT\Xag%�
cbhe� _X� VT_Vh_� WX� _T� `T]be\gr%� _Xf� cTlf� X`cehagXhef� Xg� _Xf� cTlf� cetgXhef� 3� VäXfg�
VX� dhX� erV_T`Xag� _Xf� cTlf� Xa�ib\X� WX� WriX_bccX`Xag'�ET\f� _T� erYbe`X� WXf� fgTghgf�
WX� _T� :TadhX� fhe� VX� cb\ag� a äT� ]T`T\f� ch� tgeX� fre\XhfX`Xag� Xai\fTZrX%� VTe� X__X�
fbh_siXeT\g� ri\WX``Xag� _ä[bfg\_\gr� Wäha� ZeTaW� ab`UeX� WX� cTlf-)'

U#� IhX_dhXf&haXf� WXf� ce\aV\cT_Xf� Ve\g\dhXf� TWeXffrXf� o� _T� :TadhX� fhe� _X�
c_Ta� YbaVg\baaX_� bag� Wr]o� rgr� TaT_lfrXf� 3� _X� gThk� XkVXff\Y� WX� fXf� cetgf%� _ äT\WX�
cTe� ceb]Xg%� fbhiXag� _\`\grX� o� _T� YeTVg\ba� Wh� ceb]Xg� arVXff\gTag� WXf� WrcXafXf� Xa�
WXi\fXf%� _ä[bfg\_\gr� Thk� XageXce\fXf� chU_\dhXf%� _ä\afhYY\fTagX� TggXag\ba� TccbegrX�
o� _äXaWXggX`Xag�WXf�cTlf� X`cehagXhef%� _ä\``\kg\ba�WTaf� _Xhef�TYYT\eXf� \agre\XheXf%�
fbag� cTe`\� _Xf� eXcebV[Xf� _X� c_hf� fbhiXag� Ybe`h_rf'�;XegT\af� cTlf� Wrc_beXag� Thff\%�
fhe� ha� c_Ta� c_hf� ZrareT_%� _X� VTeTVgseX�aba� ha\iXefX_� WX� _T� :TadhX� Xg� fbh[T\gXag�
_T� Vbafg\ghg\ba� W äha� beZTa\f`X� \agXeaTg\baT_� WX� Y\aTaVX`Xag� TffbV\Tag� _T� gbgT_\gr�
WXf� ch\ffTaVXf� WriX_bccrXf%� dhX_� dhX� fb\g� _Xhe� flfgs`X� rVbab`\dhX� Xg� fbV\T_�
Xg� _T� gbgT_\gr� WXf� cTlf� Wh�L\Xef�EbaWX'� ;Xf� Ve\g\dhXf� WXiT\Xag�fhfV\gXe� WXf�cebcb&
f\g\baf� WX� VerTg\ba� WäbeZTa\fTg\baf� Y\aTaV\seXf� \agXeaTg\baT_Xf� Wäha� glcX� abhiXTh�
Xg� T`XaXe� _T� :TadhX%� cTe� erTVg\ba%� o� Vbafg\ghXe� fXf� Y\_\T_Xf'

+'� 8B� DS_BUJPO� EF� MB� =PDJ_U_� GJOBODJ`SF� JOUFSOBUJPOBMF%

T#� <sf� Tie\_� *2-2%� _X� cerf\WXag� WX� _T� fbhf&Vb``\ff\ba� Wh� <riX_bccX`Xag�
rVbab`\dhX� WXf� FTg\baf� Ma\Xf%� _ärVbab`\fgX� \aW\Xa� M'C'J'� JTb%� WTaf� ha�
eTccbeg� _TeZX`Xag� W\YYhfr� Xg� \ag\gh_r� Ñ�EXg[bWf�bY�>\aTaV\aZ�=Vbab`\X�<XiX_bc&

-)� DXf� T`XaWX`Xagf� Thk� fgTghgf� WX� _T� :'A'J'<'� bag� _\Xh%� fh\iTag� _Xf� VTf%� o� _T� `T]be\gr�
WXf� , (. � WXf� `X`UeXf� X g� WXf� - (. � Wh� gbgT_� WXf� ib\k� "Teg'� NAA#� bh� o� _!haTa\` \gr� "Teg'� NAAA#'
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`Xag!� \a� MaWXe&WXiX_bcXW� ;bhage\Xf� Ö -*%� cebcbfT\g� _T� VerTg\ba� W äha� >baWf�
fcrV\T_� WXf� FTg\baf� Ma\Xf� cbhe� _X� WriX_bccX`Xag� rVbab`\dhX� c_hf� Vbaah� fbhf�
fba� f\Z_X� TaZ_T\f� WX� K'M'F'>'='<'� Dä\WrX� ZrareT_X� rgT\g� dhX� VX� YbaWf� WXiT\g�
tgeX� T_\`Xagr� cTe� WXf� VTc\gThk� chU_\Vf� "VbageT\eX`Xag� o� _T� :'A'J'<'� Wbag� _T�
fbheVX� ce\aV\cT_X� WX� Y\aTaVX`Xag� Xfg� Wäbe\Z\aX� ce\irX#� Xg� WXiT\g� cebVrWXe� o� WXf�
Wbaf� Thk� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� bh� o� WXf� cetgf� TiTagTZXhk� o� YT\U_X�
\agretg%� o� _baZ� gXe`X%� cXe`XggTag� WX� erT_\fXe� WXf� \aiXfg\ffX`Xag� aba� T`beg\f&
fTU_Xf� cTe� Xhk&`t`Xf� `T\f� cerfXagTag� haX� \`cbegTaVX� YbaWT`XagT_X� cbhe� _X�
WriX_bccX`Xag� ZrareT_� Wh� cTlf4� _äbeZTa\f`X� ceb]Xgr� a äTheT\g� WbaV� cTf� Xh� cbhe�
XYYXg� WX� cXe`XggeX� _X� WriX_bccX`Xag� W ä\aiXfg\ffX`Xagf� ce\irf%� `T\f� \_� TheT\g� Tz�
VbageT\eX� YTV\_\gr� _Xf� \aiXfg\ffX`Xagf� chU_\Vf� aba� eXagTU_Xf'

;XggX� \WrX� Yhg� eXce\fX� cTe� _ä9ffX`U_rX� ZrareT_X� dh\� _äTccebhiT� Xa� *2.)� Th�
Vbhef� WX� fT� .X� fXff\ba-+'� D äTaarX� fh\iTagX� _ä9ffX`U_rX� VbaY\T� Th� ;bafX\_�
rVbab`\dhX� Xg� fbV\T_� _X� fb\a� WX� _h\� fbh`XggeX� ha� c_Ta� WrgT\__r� cbhe� _T� VerTg\ba�
Wäha� gX_� YbaWf4� VX� eTccbeg%� cercTer� cTe� ha� ZebhcX� W äXkcXegf%� Yhg� fbh`\f� Thk�
ZbhiXeaX`Xagf� WXf� =gTgf� `X`UeXf� WX� _äGeZTa\fTg\ba� Wbag� _Xf� erTVg\baf� YheXag�
gesf� W\iXefXf� 3� _äM'J'K'K'� Xg� _Xf� cTlf� fbV\T_\fgXf� T\af\� dhX� _Xf� cTlf� Xa� ib\X� WX�
WriX_bccX`Xag� Xkce\`seXag� _Xhe� Xag\Xe� fbhg\Xa� Th� ceb]Xg�-,4� ha� ZebhcX� Wä=gTgf�
\aWhfge\T_\frf� o� rVbab`\X� WX� `TeV[r%� Vb`ceXaTag� abgT``Xag� _Xf� =gTgf&Ma\f%�
_X� ;TaTWT%� _X� JblTh`X&Ma\%� fhUbeWbaaT\Xag� _Xhe� cTeg\V\cTg\ba� Th� >baWf� o� _T�
erT_\fTg\ba� WX� cebZesf� fhYY\fTagf� WTaf� _T� ib\X� Wh� WrfTe`X`Xag� `baW\T_4� `T\f�
Xa� erT_\gr%� _Xf� =gTgf&Ma\f� rgT\Xag� [bfg\_Xf� o� haX� Ybe`h_X� Wä\agXeiXag\ba� rVbab&
`\dhX� Vb__XVg\iX� Y\aTaVrX� fhe� YbaWf� chU_\Vf� Xg� WX� aTgheX� o� YTibe\fXe%� Th� c_Ta�
\agXeaTg\baT_%� _ä\agXeiXag\baa\f`X� rgTg\dhX'� Ma� WXea\Xe� ZebhcX� Wä=gTgf� \aWhf&
ge\T_\frf� o� rVbab`\X� WX� `TeV[r� fX� WrV_TeT\g� cetg� o� fbhgXa\e� VXggX� \a\g\Tg\iX� "gX_�
rgT\g� _X� VTf� abgT``Xag� WX� _T� >eTaVX%� Wh� <TaX`Te^%� WX� _T� FbeisZX%� WXf� HTlf&�
:Tf%� Wh� DhkX`UbheZ%� WX� _äAgT_\X� Xg� Wh� BTcba#'� Ma� Ti\f� Yhg� T_bef� WX`TaWr�
o� _T� :'A'J'<'� dh\� Xkce\`T� WX� ab`UeXhfXf� erfXeiXf� o� _ärZTeW� WX� VX� ceb]Xg%� Xfg\3�
`Tag�abgT``Xag� dhX� Ñ� fXh_f� WXf� cetgf� o� \agretgf� abe`Thk�bh� WXf� Wbaf� cXhiXag�
]bhXe�ha� ew_X�fT\a�cbhe�_X�WriX_bccX`Xag�rVbab`\dhX�erZh_\Xe�Xg�dhäha�cebZeT`&
`X� ZrareT_\fr� WX� cetgf� o� _baZ� gXe`X� Xg� o� gThk� Wä\agretg� erWh\g%� VbafXag\f� Xa�
`baaT\X� rgeTaZseX%� Xa� Xfgb`cTag� _T� W\fg\aVg\ba� XageX� cetgf� Xg� Wbaf%� cbegX�
TggX\agX� o� _T� VbeeXVg\ba� WXf� bU_\ZTg\baf� Y\aTaV\seXf� \agXeaTg\baT_Xf� Xg� WrVbheTZX�
_Xf� UT\__Xhef� WX� YbaWf� abe`Thk%� ce\iTag� T\af\� _X� WriX_bccX`Xag� Wh� VbaVbhef�
Wbag� \_� WXieT\g� UrarY\V\Xe� WX� _T� cTeg� WX� VXf� WXea\Xef--� Ö'

9� _T� `t`X� rcbdhX� VXegT\af� `\_\Xhk� Y\aTaV\Xef� T`re\VT\af� TWeXffT\Xag� o� _T

-*� <bVh`Xag� WXf� FTg\baf� Ma\Xf%� *2-2%� AA%� 9'�,%� c'� *2.'

-+� Jrfb_hg\ba� -))� "N '#'

-,� DXf� cTlf� fbV\T_\fgXf� fbhgXaT\Xag� _X� ceb]Xg� gbhg� Xa� Xfg\`Tag� dh ä\_� rgT\g� c_hf� heZXag%� cbhe�
_Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag%� WX� fhcce\`Xe� _Xf� eXfge\Vg\baf� dh\� XageTiXag� _Xhef� rV[TaZXf�
Vb``XeV\Thk� \agXeaTg\baThk'

Ñ6� <bV'� 9 (; '� + (*10'
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:TadhX� WäTffXm� i\iXf� Ve\g\dhXf� 3� _T� :TadhX� aX� cTeiXaT\g� cTf� o� VTaT_\fXe� haX�
dhTag\gr� fhYY\fTagX� WX� VTc\gThk� ce\irf� iXef� _Xf� \aiXfg\ffX`Xagf� WTaf� _Xf� cTlf� Wh�
L\Xef�EbaWX'�DXf� eT\fbaf�WX�VXggX�f\ghTg\ba� fX�gebhiT\Xag�TaT_lfrXf�WTaf�ha�eTccbeg�
erW\Zr� Xa� *2.*� cTe�E'� FX_fba� JbV^XYX__Xe%� cerf\WXag� WX� _ä\agXeaTg\baT_� 9Wi\fbel�
:bTeW()� Xg� \ag\gh_r� ;BSUOFST� JO� ;SPHSFTT%� KX_ba� VX� eTccbeg� _Xf� \agXeiXag\baf�
WX� _T� :TadhX� fbag� _\`\grXf� cTe� _X� YT\g� dhX� fXf� cetgf� Wb\iXag� UrarY\V\Xe� WX� _T�
ZTeTag\X� WXf� =gTgf� fhe� _X� gXee\gb\eX� WXfdhX_f� Xfg� erT_\fr� _ä\aiXfg\ffX`Xag� Xg� cTe�
_äbU_\ZTg\ba� WX� ce\aV\cX� WX� VbafXag\e� ha� gThk� Wä\agretg� Y\kX'� Ge� VXegT\aXf�
XageXce\fXf� ib\Xag� WTaf� _äbVgeb\� W ähaX� ZTeTag\X� ZbhiXeaX`XagT_X� _äT`beVX� WähaX�
\aZreXaVX� rgTg\dhX�WTaf� _Xhef� TYYT\eXf� Xg%� WäThgeX�cTeg%� _Xf� ZbhiXeaX`Xagf�[rf\gXag�
fbhiXag%� cbhe� WXf� eT\fbaf� cb_\g\dhXf%� o� YT\eX� UrarY\V\Xe� haX� XageXce\fX� ce\irX�
WX� VXggX� ZTeTag\X4� WX� c_hf%� \_� Xfg� hg\_X%� cbhe� ha� beZTa\f`X� WX� VerW\g%� WX� cbhib\e�
YT\eX� iTe\Xe� _\UeX`Xag� _X� gThk� Wä\agretg� VbafXag\� Xa� YbaVg\ba� WX� _T� eXagTU\_\gr�
cerihX� WX� _ä\aiXfg\ffX`Xag� erT_\fr'� 9hff\�E'� JbV^XYX__Xe� VbaV_hT\g&\_� fba� eTccbeg�
Xa� fhZZreTag� _T� VerTg\ba� Wäha� beZTa\f`X� rgeb\gX`Xag� _\r� o� _T� :'A'J'<'� Xg� dh\�
TheT\g� cbhe�bU]Xg�WX� VbafXag\e� WXf� cetgf� o� \agretgf� iTe\TU_X%� fTaf� ZTeTag\X� ZbhiXe&
aX`XagT_X%� o� WXf� XageXce\fXf� ce\irXf� \aiXfg\ffTag� WTaf� WXf� cTlf� Xa� ib\X� WX�
WriX_bccX`Xag'

DT� `t`X� TaarX� _X� ;bafX\_� rVbab`\dhX� Xg� fbV\T_� eXceXaT\g� VXggX� \WrX� Xg�
WX`TaWT\g� o� _T� :'A'J'<'� WärghW\Xe� _Xf� VTeTVgseXf� dhX� WXiT\g� cerfXagXe� _T� abhiX__X�
\afg\ghg\ba'� ;X� eTccbeg%� fbh`\f� Thk� cTlf� `X`UeXf%� fhfV\gT� gbhg� WäTUbeW� haX�
bccbf\g\ba� gesf� aXggX� WXf� =gTgf&Ma\f� 3� VXhk&V\� rgT\Xag� Xa� XYYXg� [bfg\_Xf� o� _ähg\_\&
fTg\ba� WX� YbaWf� chU_\Vf� cbhe� WXf� \aiXfg\ffX`Xagf� WTaf� WXf� XageXce\fXf� ce\irXf�
Xg� Xfg\`T\Xag� dhX� _T� abhiX__X� \afg\ghg\ba� aX� cbheeT\g� dhX� VbaVheeXaVXe� _Xf�
`bhiX`Xagf� fcbagTarf� WX� VTc\gThk� ce\irf� fTaf� _Xf� TVVebugeX'� <h� YT\g� WX� VXggX�
bccbf\g\ba%� _X� ceb]Xg� fX`U_T\g� WXib\e� eXfgXe� Xa� fb``X\_4� `T\f%� Xa� *2.-%� _Xf�
=gTgf&Ma\f%� Xfg\`Tag� cbhib\e� g\eXe� cergXkgX� WX� _T� VerTg\ba� WähaX� \afg\ghg\ba�
WX� VX� glcX� cbhe� W\YYreXe� VX__X� Wh� >baWf� fcrV\T_%� Xg� Wrf\eXhk� WX� aX� cTf� Tee\iXe�
_Xf� `T\af� i\WXf� o� _T� ;baYreXaVX� _Tg\ab&T`re\VT\aX� WX� J\b%� fX� eT__\seXag� Th�
ceb]Xg-1'

<sf� _bef%� \_� VbaiXaT\g� WX� cebVrWXe� eTc\WX`Xag� o� _T� VerTg\ba� WX� VXggX� abhiX__X�
beZTa\fTg\ba%� Xa� TffheTag� fba� eTggTV[X`Xag� o� _T� :TadhX� "dh\� WXiT\g� eTffheXe� _rf�
=gTgf&Ma\f#� Xg� Xa� ri\gTag� _Xf� Ñ� fheXaV[seXf� Wr`TZbZ\dhXf� f� o� _ä9ffX`U_rt�
ZrareT_X� bh� Th� ;bafX\_� rVbab`\dhX� Xg� fbV\T_-0'

-.� ;b``\ff\ba� Vbafh_gTg\iX� Wh� cerf\WXag� WXf� =gTgf&Ma\f%� VerrX� cTe� _X� cerf\WXag� L eh` Ta � Xa�
Tcc_\VTg\ba� WX� *��.D U� GPS� 6OUFSOBUJPOBM� 1FWFMPQNFOU� Wh� .� ]h \a � *2.)'

-/� 0G%� Jbhk%� J'%� Ñ� DT� Vbafg\ghg\ba� WX� _T� fbV\rgr� Y\aTaV\seX� \agXeaTg\baT_X� Ö%� <FWVF� EF�
TDJFODF� FU� M_HJTMBUJPO� GJOBODJ`SF#� *2.0%� cc'� +)+&+-.%� \V\� c'� +*+'� Ñ� DX� eT__\X`Xag� WXf� =gTgf&�
Ma\f� Ö'

-0� DT� :TadhX%� \afg\ghg\ba� fcrV\T_\frX� WX� _ äGeZTa\fTg\ba� WXf� FTg\baf� Ma\Xf%� Xfg� UXThVbhc�
c_hf� \aWrcXaWTagX� dhX� _Xf� beZTa\fTg\baf� f\`\_T\eXf4� VXggX� Thgbab`\X%� eXaWhX� cbff\U_X� cTe� _X
YT\g� dhX� _T� :TadhX� W\fcbfX� WX� eXffbheVXf� cebceXf%� TccTeTug� WTaf� _äTVVbeW� VbaV_h� Xa� *2-0�
cTe� _Xf� WXhk� beZTa\fTg\baf%� fX_ba� _XdhX_� 3� Ñ� ThVhaX� eXVb``TaWTg\ba� bYY\V\X__X� aX� fXeT� YT\gX
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Hbhe� VX� YT\eX%� _X� ;bafX\_� W äTW`\a\fgeTg\ba� WX� _T� :TadhX� r_TUbeT� ha� ceb]Xg�
WX� fgTghgf� dh\� Yhg� cerfXagr� o� _T� i\aZg\s`X� fXff\ba� Wh� ;bafX\_� rVbab`\dhX� Xg�
fbV\T_� Xg� Thk� ZbhiXeaX`Xagf� \agreXffrf%� rgTag� XagXaWh� dhX� Ñ� _T� WrV\f\ba� WXf�
TW`\a\fgeTgXhef� a äXaZTZXT\g� cTf� _Xf� =gTgf� dh\� eXfgT\Xag� _\UeXf� WX� WXiXa\e� bh�
aba� `X`UeXf� WX� _T� KbV\rgr� Ö'� ; äXfg� W\eX� dhX� _X� ceb]Xg� WX� _T� :TadhX� rgT\g�
WrY\a\g\Y� Xg� dhX� _T� fXh_X� _Tg\ghWX� _T\ffrX� Thk� ZbhiXeaX`Xagf� `X`UeXf� erf\WT\g�
WTaf� _T� YTVh_gr� W äTW[reXe� bh� WX� aba� TW[reXe� o� _T� abhiX__X� KbV\rgr'''� Xg� dhX�
VXggX� cebVrWheX� ce\iT\g� _Xf� \afgTaVXf� WX� _äG'F'M'� Wh� Web\g� WX� eXZTeW� dhäX__Xf�
färgT\Xag� erfXeir(+%� A_� aX� eXfgT\g� c_hf� Thk� FTg\baf� Ma\Xf� dhäo� Xagre\aXe� VXggX�
WrV\f\ba� 3� Tcesf� TccebUTg\ba� cTe� _X� ;bafX\_� rVbab`\dhX� Xg� fbV\T_� Xg� cTe� _ ä9ffX`&�
U_rX� ZrareT_X%� _Xf� fgTghgf� WX� _T� abhiX__X� KbV\rgr%� Tccebhirf� cTe� _X�ab`UeX� eXdh\f�
W ä=gTgf� `X`UeXf%� XageseXag� Xa� i\ZhXhe� _X� +.� ]h\__Xg� *2./-2'

,'� 8B� DS_BUJPO� EF� M�.TTPDJBUJPO� JOUFSOBUJPOBMF� QPVS� MF� E_WFMPQQFNFOU%

T#� DT� VerTg\ba� WX� _T� K'>'A'� a äT� cTf� XageTuar� _äTUTaWba� Wh� ceb]Xg� WX�
K'M'F'>'='<'4� _X� Vb`\gr� BE� IPD� WX� _ä9ffX`U_rX� ZrareT_X� VbaV_hg� cebi\fb\eX`Xag�
Xa� *2./� o� _T� VerTg\ba� WX� VX� YbaWf'

=a� *2.0%� cbhe� X`ctV[Xe� _äTWbcg\ba� Wh� ceb]Xg� WX� fgTghgf� Wh� >baWf� dh\� TheT\g�
eX`\f� Xa� dhXfg\ba� gbhg� _X� flfgs`X� Wh� Y\aTaVX`Xag� \agXeaTg\baT_� WXf� \aiXfg\ffX&
`Xagf%� _Xf� =gTgf&Ma\f� cebcbfseXag� o� _ä9ffX`U_rX� ZrareT_X� WX� VerXe� ha� YbaWf�
fcrV\T_� WXfg\ar� o� rgXaWeX� _Xf� TVg\i\grf� WäTff\fgTaVX� gXV[a\dhX� Xg� o� eXaYbeVXe� _X�
cebZeT``X� r_TeZ\� W äTff\fgTaVX� gXV[a\dhX� "H'='9'L'#'� DT� erfb_hg\ba� *+-)� "PAA#�
TWbcgrX� _X� *-� bVgbUeX� *2.1� cTe� _ä9ffX`U_rX� ZrareT_X�cTe� 00� ib\k� fTaf� bccbf\g\ba�
Xg� haX� fXh_X� TUfgXag\ba� T� Verr� fhe� _T� UTfX� WX� VXggX� cebcbf\g\ba%� _X� >baWf� fcrV\T_

cTe� haX� WXf� beZTa\fTg\baf� o� _äThgeX� fTaf� dh äX__Xf� fX� fb\Xag� Vbafh_grXf� Th� cerT_TU_X� Ö4� _ äTVVbeW�
cerV\fX� rZT_X`Xag� dhX� Ñ� VX� fXeT\g� haX� cb_\g\dhX� ]hW\V\XhfX� cbhe� _Xf� FTg\baf� Ma\Xf� dhX� WX�
fäTUfgXa\e� WX� YT\eX� WXf� eXVb``TaWTg\baf� o� _T� :TadhX� o� cebcbf� WX� cetgf� WrgXe`\arf� bh�
o� cebcbf� WXf� rV[rTaVXf� bh� WXf� VbaW\g\baf� WX� Y\aTaVX`Xag� \`cbfrXf� cTe� _T� :TadhX� Ö'�
M a� cbegX&cTeb_X� WX� _T� :TadhX� Xkc_\dhX� Xa� VXf� gXe`Xf� _Xf� eT\fbaf� WX� VXggX� \aWrcXaWTaVX� 3�
Ñ� D äG'F'M'� Xfg� TiTag� gbhg� haX� beZTa\fTg\ba� cb_\g\dhX� Xg� ha� \afgeh`Xag� W äTVg\ba� cb_\g\dhX'� ;Xhk�
dh\� cTeg\V\cXag� o� fXf� Wr_\UreTg\baf� fäTWeXffXag� gTag� o� _Xhe� ThW\gb\eX� \``rW\Tg� dh äTh� `baWX�
Xag\Xe'� D äG'F'M'� `saX� WbaV� fXf� WrUTgf� bhiXegX`Xag� Xg� chU_\dhX`Xag'� HTe� VbageX%� Xa� gTag�
dh!beZTa\f`X� Y\aTaV\Xe� \agXeaTg\baT_%� _T� :TadhX� Xfg� haX� \afg\ghg\ba� bcreTg\baaX__X� dh\� Xfg�

5� eXdh\fX%� WTaf� _ ä\agretg� WX� fXf� `X`UeXf%� W äTVVb`c_\e� fT� gpV[X� fTaf� chU_\V\gr%� fTaf� fXVgTe\f`X�
cb_\g\dhX� Xg� _b\a� WXf� VXageXf� bx� fX� Wrebh_Xag� _Xf� WrUTgf� chU_\Vf'� Ö

-1� 0G%� ? JG K@ =F K %� B';_'%� Ñ� DT� KbV\rgr� Y\aTaV\seX� \agXeaTg\baT_X� Ö%� .%3%1 %6%#� *2.0%� cc'� -*0&-,.'
A_� YThg� abgXe� W äT\__Xhef� dhX� _X� ;baZesf� WXf� =gTgf&Ma\f� T� Thgbe\fr� _Xf� =gTgf&Ma\f� o� WXiXa\e�
`X`UeX� WX� _T� abhiX__X� beZTa\fTg\ba� TiTag� _T� fT\f\aX� WXf� beZTaXf� WX� _äG'F'M'4� _X� V[TaVX_\Xe�
WX� _ ä=V[\dh\Xe� Wh� JblTh`X&Ma\� TaabaqT� Th� `t`X� `b`Xag� Thk� ;b``haXf� _ä\agXag\ba� Wh�
ZbhiXeaX`Xag� Ue\gTaa\dhX� WX� cTeg\V\cXe� o� _T� K'>'A'� Wsf� dh ä\_� TheT\g� _ äTffheTaVX� WX� _T� cTeg\&
V\cTg\ba� WXf� =gTgf&Ma\f'� 0G%� ? JG K@ =F K % � PQ%� DJU%#� c'� -+.'

-2� GhgeX� _Xf� rghWXf� cerV\grXf%� DG%� < = � > D = M J A= M % � ? ' % � Ñ� DT� K'>'A'� Ö%� <FWVF� EF� ESPJU� TPDJBM#�
*2.0%� cc'� .+.&.,*� Xg� DTiT\'\'[%� ;'B'J'%� $� DT� K'>'A'� X g� _ ä9'A'<'� Ö%� L[sfX� W äha\iXef\gr� WX� _T�
>TVh_gr� WX� Web\g� WX� HTe\f%� *2/.%� .--� c'
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WXf�FTg\baf�Ma\Xf� dh\� YbaVg\baaX�WXch\f� *2.2� Xg� Wbag� _T� Yhf\ba� TiXV�_T� H'='9'L'�
T� cXe`\f%� Xa� *2/.%� _T� VerTg\ba� Wh� cebZeT``X� WXf� FTg\baf� Ma\Xf� cbhe� _X�
WriX_bccX`Xag� rVbab`\dhX� "H'F'M'<'#'
;X� YbaWf%� `T_Zer� fT� Wrab`\aTg\ba%� aX� Wb\g� cTf� tgeX� VbaYbaWh� TiXV� _X� ceb]Xg�

WX�K'M'F'>'='<'� Wbag�\_� Xfg� gesf� W\YYreXag4� fTaf� _äTaT_lfXe�Xa�WrgT\_f� \_�Vbai\Xag�WX�
abgXe� dhX%� cTe� fT� fgehVgheX%� \_� WbaaX� fTg\fYTVg\ba� Thk� eXiXaW\VTg\baf� WXf� cTlf�
Xa� ib\X� WX� WriX_bccX`Xag� ch\fdhä\_� Xfg� TW`\a\fger� cTe� ha� VbafX\_� WäTW`\a\fgeT&
g\ba� Vb`cbfr� WX� 2� eXcerfXagTagf� WXf� cTlf� Ñ� Tff\fgTagf� Ö� Xg� WX� 2� eXcerfXagTagf�
WXf� cTlf� Ñ� Tff\fgrf� Ö� 3� _X� ce\aV\cX� WX� _T� cTe\gr� l� eX`c_TVX� WbaV� VX_h\� WX� _T�
cbaWreTg\ba%� Vb``X� _X� fbh[T\gT\Xag� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag'� DX�
YbaWf� Xfg� T_\`Xagr� cTe� WXf� Vbage\Uhg\baf� ib_bagT\eXf� WXf� =gTgf� `X`UeXf� "WbaV�
fhe� YbaWf� chU_\Vf#4� fXf� \agXeiXag\baf� fbag� Xa� ZrareT_� YbaWrXf� fhe� _X� ce\aV\cX� WX�
_T� ZeTgh\gr� Xg� eXitgXag� _T� Ybe`X� WX� Wbaf� "U\Xa� dhX� _X� YbaWf� fb\g� [TU\_\gr� o�
TVVbeWXe� WXf� VerW\gf� eX`UbhefTU_Xf#4� fba� VTeTVgseX� WX� fXei\VX� chU_\V� Xfg� WbaV�
aXggX`Xag� `Tedhr'� ET\f� VXg� beZTa\f`X� aäT� cTf� haX� `\ff\ba� WX� Y\aTaVX`Xag4� \_�
Xfg� Xa� VX_T� eTW\VT_X`Xag� W\YYreXag� Wh� ceb]Xg� K'M'F'>'='<'4� \_� Xfg� fXh_X`Xag� ha�
\afgeh`Xag� abhiXTh� WX� _äTff\fgTaVX� gXV[a\dhX%� be\Xagr� Xg� TZ\ffTag� Xa� YbaVg\ba�
WXf� UXfb\af� _\rf� o� _ähg\_\fTg\ba� WX� _äTff\fgTaVX� Y\aTaV\seX� Xg� V[TeZr� WX� erT_\fXe�
ce\aV\cT_X`Xag� WXf� cebZeT``Xf� WX� cer&\aiXfg\ffX`Xag'� ;X� >baWf� aX� Vbafg\ghX�
WbaV� Xa� ThVhaX� `Ta\seX� ha� beZTa\f`X� Y\aTaV\Xe� VbaVheeXag� WX� _T� :'A'J'<'� 3� \_�
rgTU_\g� fXh_X`Xag� _X� _\Xa� XageX� _Xf� W\YYreXagXf� Ybe`Xf� WäT\WX� Y\aTaV\seX� Xg� _äT\WX�
gXV[a\dhX4� \_� T� WäT\__Xhef� TVdh\f� WTaf� VX� Wb`T\aX� haX� eXab``rX� VXegT\aX� Xg�
_Xf� \afg\ghg\baf� Y\aTaV\seXf� aTg\baT_Xf� bh� \agXeaTg\baT_Xf� fäTWeXffXag� WX� c_hf� Xa�
c_hf� fbhiXag� o� _h\� cbhe� WXf� rghWXf� cerT_TU_Xf� Wäha� ceb]Xg4� `T\f� _X� >baWf� _h\&�
`t`X� aX� erT_\fX� cTf� Wä\aiXfg\ffX`Xagf�à '
;X�>baWf� aX� cbhiT\g� WbaV� YT\eX� \__hf\ba� Xg� _Xf�cTlf� Xa� ib\X� WX� WriX_bccX`Xag�

cbhefh\i\eXag� _Xhef� XYYbegf� cbhe� bUgXa\e� _T� VerTg\ba� Wh� K'M'F'>'='<'4� f\`h_&
gTar`Xag%� _ä\aTWTcgTg\ba� WXf� gXV[a\dhXf� WX� Y\aTaVX`Xag� WX� _T� :TadhX� Thk�
UXfb\af� erX_f� WXf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� rgT\g� WX� c_hf� Xa� c_hf� fbhiXag�
WrabaVrX� 3� _T� :'A'J'<'� Xfg� ha� `rVTa\f`X� \agXeaTg\baT_� dh\� cXe`Xg� WX� `bU\_\fXe�
_ärcTeZaX� W\fcba\U_X� WTaf� _Xf� cTlf� WriX_bccrf� cbhe� _ä\aiXfg\e� WTaf� _Xf� cTlf� o�
rcTeZaX� \afhYY\fTagX4� `T\f� VXegT\af� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� bag� TggX\ag�
bh� `t`X� WrcTffr� _Xhef� VTcTV\grf� WX� eX`UbhefX`Xag� Xa� WXi\fXf4� _X� fXh_� eX`sWX�
VbaVXiTU_X� o� VXggX� f\ghTg\ba� Vbaf\fgX� o� TUT\ffXe� _Xf� gThk� W ä\agretg%� o� T__baZXe�
_T� WherX� WXf� cetgf� Xg� o� cXe`XggeX� _Xhe� eX`UbhefX`Xag� Xa� `baaT\X� _bVT_X'
U#� =a� *2./%� _X� fraTgXhe� T`re\VT\a� EbaebaXl� eXaWT\g� chU_\V� ha� c_Ta� eX_Tg\Y�

o� ha� abhiXTh� `bWX� WX� Y\aTaVX`Xag� \agXeaTg\baT_4� fT� cerbVVhcTg\ba� ce\aV\cT_X�
rgT\g� W äT\__Xhef� WX� gebhiXe� haX� fb_hg\ba� o� ha� cebU_s`X� cebceX`Xag� T`re\VT\a� 3�
_ähg\_\fTg\ba� WX� `baaT\Xf� rgeTaZseXf� aba� VbaiXeg\U_Xf� TVVh`h_rXf� cTe� _Xf� =gTgf&

.)� ;b``X� abhf� _äTibaf� Wr]o� \aW\dhr� [TVQSB#� abgX� *0#� WXf� _\Xaf� rgeb\gf� Xk\fgXag� XageX� _T�
:TadhX� Xg� _X� >baWf4� \_� Vbai\Xag� W äT\__Xhef� WX� fbh_\ZaXe� dhX� _X� cerf\WXag� WX� _T� :TadhX� f\sZX�
o� _T� ;b``\ff\ba� Vbafh_gTg\iX� Wh� >baWf� fcrV\T_'
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Ma\f� WTaf� _Xf� cTlf� UrarY\V\T\eXf� WX� _Xhe� T\WX� T_\`XagT\eX4� VXf� Ñ� YbaWf� WX� VbageX&
cTeg\X� Ö� aX� cbhiT\Xag� tgeX� hg\_\frf� Th� g\geX� WX� _äT\WX� U\_TgreT_X� fTaf� e\fdhXe� WX�
cebibdhXe%� WX� _T� cTeg� WXf� cTlf� Tff\fgrf%� _äTVVhfTg\ba� Wä\aZreXaVX� WTaf� _Xhef�
TYYT\eXf� \agre\XheXf'� DX� fraTgXhe� EbaebaXl� TiT\g� WbaV� \`TZ\ar� WX� fhfV\gXe� _T�
VerTg\ba� WähaX� \afg\ghg\ba� Y\aTaV\seX� `h_g\_TgreT_X%� Y\_\T_X� WX� _T� :'A'J'<'%� dh\�
fXeT\g� V[TeZrX� W ähg\_\fXe� abgT``Xag� VXf� YbaWf� WX� VbageXcTeg\X4� VXggX� \afg\ghg\ba�
WXiT\g� tgeX� Thgbe\frX� o� VbafXag\e� fXf� cetgf� o� WXf� VbaW\g\baf� c_hf� TiTagTZXhfXf�
dhX� _T� :'A'J'<'
DT� ceX`\seX� erTVg\ba� WXf� `\_\Xhk� Y\aTaV\Xef� T`re\VT\af� o� VX� c_Ta� Yhg� gesf�

WrYTibeTU_X4� fX_ba� _Xf� gXe`Xf� WähaX� chU_\VTg\ba� WX� _äG';'<'='%� Ñ� WX� gX_f� cetgf�
cbheeT\Xag�X`ctV[Xe� _Xf� VTc\gThk�ce\irf� WX� ]bhXe� _X� ew_X� dh\� _Xhe� eXi\Xag%� YThffXe�
_T� f\ghTg\ba� WXf� cTlf� Xa� `Tg\seX� WX� VbaVheeXaVX� Xg� TYYT\U_\e� _X� ew_X� WXf� gThk�
Wä\agretg%� dh\� Xfg� WX� ercTeg\e� WXf� VTc\gThk� cXh� TUbaWTagf� XageX� WXf� hg\_\fTg\baf�
VbaVheeXagXf�Ö .*'
ET\f� _T� arVXff\gr� WX� gXa\e� Vb`cgX� WXf� UXfb\af� ceXffTagf� WXf� cTlf� Xa� ib\X� WX�

WriX_bccX`Xag� Xg� WX� gebhiXe� haX� hg\_\fTg\ba� Thk� Ñ� YbaWf� WX� VbageXcTeg\X� Ö�
WXiT\g� XageTuaXe� ha� eXi\eX`Xag� WX� _äbc\a\ba� T`re\VT\aX� 3� XaVbeX� YT__T\g&\_� dhX�
_T� abhiX__X� \afg\ghg\ba� fb\g� rgeb\gX`Xag� Vbagew_rX� cTe� _T� :'A'J'<'� WX� YTqba� o�
cXe`XggeX� haX� [Te`ba\fTg\ba� WXf� cetgf� VbafXag\f� cTe� X__X� Xg� WXf� \agXeiXag\baf�
Y\aTaV\seXf� WX� _äbeZTa\fTg\ba� abhiX__X'
;X__X&V\� rgT\g� WäT\__Xhef� Xa� dhX_dhX� fbegX� cerY\ZherX� WTaf� _Xf� fgTghgf� WX� _T�

:'A'J'<'� Xg� eXiXaT\g� o� re\ZXe� Xa� ce\aV\cX� ZrareT_� ha� VTf� cTeg\Vh_\Xe� cerih� o�
_äTeg\V_X� AN� fXVg\ba� -�.R'
DXf� fgTghgf� WX� _äA'<'9'� YheXag� T_bef� r_TUberf� WTaf� _Xf� `t`Xf� VbaW\g\baf� dhX�

VXhk� WX� _T� K'>'A'%� _T� :TadhX� ]bhTag� ha� ew_X� WrgXe`\aTag� WTaf� VXggX� cebVrWheX4�
VXggX� Yb\f� XaVbeX%� cTe� _X� `blXa� WX� _T� VerTg\ba� WähaX� Y\_\T_X%� _T� :TadhX� ri\gT\g�
_T� Ve\fX� dhäTheT\g� cebibdhrX� haX� gXagTg\iX� WX� eri\f\ba� WX� fXf� fgTghgf.,'

.*� ;\gr� cTe� H 9 H9 F A; G D 9 G M % � ='='%� 0PPQ_SBUJPO� JOUFSOBUJPOBMF� FU� E_WFMPQQFNFOU� _DPOPNJRVF#�
?XasiX� "< ebm#%� *2/,%� PQ%� DJU%#� c'� ..'

.+� ;X_h\&V\� Thgbe\fX� _T� :TadhX� }� f\%� cTe� fh\gX� WX� crahe\X� Xkget`X� WX� WXi\fXf� rgeTaZseXf%�
ha � =gTg� `X`UeX� aX� cXhg� TffheXe%� fX_ba� _Xf� `bWT_\grf� fg\ch_rXf%� _X� fXei\VX� WX� gbhg� X`cehag�
VbageTVgr� bh� ZTeTag\'''� Ö� o� TVVbeWXe� Ñ� ha � Tffbhc_\ffX`Xag� WXf� VbaW\g\baf� WX� cT\X`Xag� Ö '''�
Xa� fäXagXaWTag� TiXV� _ ä= gTg� `X`UeX� Xa� VThfX� Ñ� Xa� ihX� W äTVVXcgXe� dhX� _X� fXei\VX� WX� _ äX`cehag�
fb\g� XYYXVghr� WTaf� _T� `baaT\X� WX� _ä= gT g� `X`UeX� cXaWTag� WXf� cre\bWXf� a äXkVrWTag� cTf� geb\f�
Taf� Ö'
.,� KX_ba� _X� eTccbeg� cerfXagr� cTe� E'� =WZTe� >TheX� Th� KraTg� YeTaqT\f%� _bef� Wh� WrUTg� VbafTVer�

o� _T� eTg\Y\VTg\ba� WX� _ äTVVbeW� dh\� T� Verr� _ äA'<'9'%� _T� :TadhX� TheT\g� ch� XYYXVghXe� X__X&`t`X�
_Xf� bcreTg\baf� VbaY\rXf� o� _ äTffbV\Tg\ba'� Ñ� K\� fXf� fgTghgf� fäl� bccbfXag� á � \_� Xfg� gbhg� Thff\� f\`c_X�
WX� _Xf� `bW\Y\Xe� bh� WX� _Xf� r_TeZ\e� fTaf� dhX� _ äba� fb\g� bU_\Zr� WX� Vbafg\ghXe� haX� TZXaVX� Xag\seX&
` Xag� abhiX__X'� Ö� ET\f� VXggX� bc\a\ba� aX� g\Xag� cTf� Vb`cgX� Wh� YT\g� dhX� _ähaTa\` \gr� Wh � ;bafX\_�
WXf� ZbhiXeaXhef� arVXffT\eX� a äTheT\g� fTaf� WbhgX� cTf� rgr� erha\X� "_T� :TadhX� Vb`cgX� TVghX__X`Xag�
*)0� `X`UeXf� Xg� _äA'<'9'%� 21#4� WX� c_hf%� _Xf� =gTgf&Ma\f� ibh_T\Xag� `TedhXe%� Xa� Xa� YT\fTag� haX�
Y\_\T_X� WX� _T� :TadhX%� _X� VTeTVgseX� fhUf\W\T\eX� WXf� TVg\i\grf� WX� _ äA'<'9'� cTe� eTccbeg� o� VX__Xf�
WX� _äbeZTa\fTg\ba� WX� eTggTV[X`Xag'



:9FIM=� EGF<A9D=� =L� =PA?=F;=K� <M� <=N=DGHH=E=FL !"

DT� VerTg\ba� WXf� WXhk� Y\_\T_Xf� WX� _T� :TadhX� TccTeTug� WbaV� U\Xa� Vb``X� ha�
XYYbeg� WXfg\ar� o� VbaV\_\Xe� _ä\aiXag\ba%� _ ä\aabiTg\ba� arVXffT\eX%� TiXV� _X� `T\ag\Xa�
WX� _T� geTW\g\ba� Wäbeg[bWbk\X� Y\aTaV\seX� _\UreT_X� WrYXaWhX� cTe� _T� :TadhX'

ET\f%� WX�VX� YT\g%�VXf�abhiX__Xf� \afg\ghg\baf%�ÜhieXf� WX� Vb`ceb`\f%� aX� ercbaWXag�
dhä\`cTeYT\gX`Xag� o� _äTggXagX� WXf� cTlf� Wh� L\Xef� EbaWX'

:� á � D=K� DAEAL=K� <=� D ä=NGDMLAGF

DXf� Y\_\T_Xf� WX� _T� :TadhX� bag� cbhe� ew_X� WX� ceb_baZXe� fba� TVg\ba4� `T\f� X__Xf�
_h\� fbag� Xag\seX`Xag� fhUbeWbaarXf� Xg� a äbag� dhähaX� `\ff\ba� fhcc_rg\iX%� Vb`c_r&
`XagT\eX%� cTe� eTccbeg� o� VX__X%� ce\aV\cT_X� Xg� cercbaWreTagX%� WX� _T� :TadhX%� dh\�
eXfgX� _X� ceX`\Xe� beZTa\f`X� WX� Y\aTaVX`Xag� \agXeaTg\baT_4� VXggX� fh]rg\ba� WXf�
Y\_\T_Xf� o� _äbeZTa\fTg\ba� `seX%� dh\� cbfX� WäT\__Xhef� Wä\agreXffTagf� cebU_s`Xf� ]he\&
W\dhXf� WTaf� _X� Wb`T\aX� WXf� eX_Tg\baf� XageX�beZTa\fTg\baf� \agXeaTg\baT_Xf%� TccTeTug�
WTaf� _äha\gr�beZTa\dhX� WXf� geb\f� \afg\ghg\baf� Xg�WTaf� _Xhe� [Te`ba\X� YbaVg\baaX__X'

*'� 8 hVOJU_�PSHBOJRVF%

DT� K'>'A'� Xg� _äA'<'9'� fbag� WXf� beZTa\fTg\baf� \agXeaTg\baT_Xf%� WbgrXf� W äha� fgTghg�
dh\� T� _T� Ybe`X� WähaX� VbaiXag\ba� \agXergTg\dhX%� WX� _T� cXefbaaT_\gr� ]he\W\dhX%�
Wäha� UhWZXg� cebceX%� Xg� dh\� XageXg\XaaXag� TiXV� _äG'F'M'� WXf� eX_Tg\baf� TaT_bZhXf�
o� VX__Xf� WXf� ThgeXf� \afg\ghg\baf� fcrV\T_\frXf'

HbhegTag%� Vb``X� _X� `bageXag� Wr]o� _Xf� VbaW\g\baf� WX� _Xhe� VerTg\ba%� VXf� WXhk�
\afg\ghg\baf� fbag� rgeb\gX`Xag� eX_\rXf� o� _T� :TadhX4� dhT_\Y\Xe� _Xf� _\Xaf� dh\� _Xf�
ha\ffXag� o� VXggX� beZTa\fTg\ba� Xfg� [TfTeWXhk4� gbhg� fX� cTffX� VXcXaWTag%� cbhe�
hg\_\fXe� Xa� _T� geTafcbfTag� haX� gXe`\ab_bZ\X� eX_Tg\iX� Thk� eX_Tg\baf� fgehVgheX__Xf�
XageX� =gTgf%� Vb``X� fä\_� Xk\fgT\g� XageX� _T� :TadhX� Xg� fXf� Y\_\T_Xf� haX� ha\ba� cXefba&
aX__X� Xg� beZTa\dhX� Xg� Xa� VX� dh\� VbaVXeaX� _T� K'>'A'%� haX� fbegX� WX� cebgXVgbeTg'

T#� D äha\gr� WX� _T� :TadhX� Xg� WX� _T� K'>'A'� Xfg� WäTUbeW� `TedhrX� cTe� _X� YT\g� dhX�
fXh_f� _Xf� =gTgf� `X`UeXf� WX� _T� :TadhX� cXhiXag� WXiXa\e� `X`UeXf� WX� fT� Y\_\T_X'

<X� c_hf%� _Xf� beZTaXf� WX� VX__X&V\� fbag� _Xf� `t`Xf� dhX� VXhk� WX� _T� :TadhX%� o�
_äXkVXcg\ba� Wh� W\eXVgXhe� ZrareT_� WX� _T� K'>'A'� dh\� Xfg� W\fg\aVg� Wh� cerf\WXag� Wh�
VbafX\_� WäTW`\a\fgeTg\ba4� _Xf� esZ_Xf� WX� ibgX%� _X� flfgs`X� WX� cbaWreTg\ba� fbag�
\WXag\dhXf'

DT� K'>'A'� fäTcch\X� WäT\__Xhef� fhe� _äTW`\a\fgeTg\ba� WX� _T� :TadhX� Xg� fhe� _Xf�
rghWXf� erT_\frXf� cTe� VX__X&V\� 3� _Xf� eXcerfXagTagf� WXf� =gTgf&Ma\f� Xg� Wh� ;TaTWT�
abgT``Xag� bag� YT\g� iT_b\e%� WXiTag� _ä9ffX`U_rX� ZrareT_X� WX� _äG'F'M'%� Th� Vbhef�
WX� fT� 2X� fXff\ba%� _Xf� TiTagTZXf� Xg� `t`X� _T� arVXff\gr� WX� YT\eX� TccX_%� cbhe� ZreXe�
_T� abhiX__X� \afg\ghg\ba%� o� _äXkcre\XaVX� Xg� Thk� fXei\VXf� WX� _T� :TadhX'

Aa\g\T_X`Xag� _Xf� cTge\`b\aXf� WXf� WXhk� \afg\ghg\baf� WXiT\Xag� tgeX� gbgT_X`Xag
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W\fg\aVgf4� `T\f� haX� `bW\Y\VTg\ba� WXf� fgTghgf� WX� _T� K'>'A'%� \agXeiXahX� _X� *Xe� fXc&
gX`UeX� *2/.%�_h\� T� cXe`\f�WäX`cehagXe�o� _T�:TadhX'

9\af\%� _T� g[sfX� YTibeTU_X� o� _T� VerTg\ba� WähaX� abhiX__X� beZTa\fTg\ba%� gbgT_X`Xag�
\aWrcXaWTagX.-� T&g&X__X� rgr� Vb`c_sgX`Xag� rVTegrX'

U#� A_� Xa� iT� WX� `t`X� cbhe� _äA'<'9'� Wbag� _Xf� beZTaXf� fbag� VXhk� WX� _T� :TadhX'

Dbef� WX� fT� VerTg\ba� VXcXaWTag%� _X� cebU_s`X� WX� _T� cbaWreTg\ba� WXf� ib\k� WXf�
=gTgf� `X`UeXf� fäXfg� cbfr� TiXV� TVh\gr� 3� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� ibh&
_T\Xag� bUgXa\e� Xa� _Xhe� YTiXhe� haX� `bW\Y\VTg\ba� WXf� esZ_Xf� WX� cbaWreTg\ba4� `T\f�
\_� fX� fbag� [Xhegrf� o� _äbccbf\g\ba� \aY_Xk\U_X� WXf� ZeTaWXf� ch\fffTaVXf� WriX_bccrXf�
o� rVbab`\X� WX� `TeV[r'

MaX� W\fcbf\g\ba� \agreXffTagX� TccTeTug� VXcXaWTag� WTaf� _Xf� fgTghgf� WX� _äA'<'9'� 3�
fXf� `X`UeXf� fbag� W\i\frf� Xa� WXhk� ZebhcXf%� Wbag� _T� _\fgX� Xfg�Ybhea\X� o� _äTaaXkX�9�
WXf� fgTghgf'� DXf� W\k&[h\g� =gTgf� Wh� ceX`\Xe� ZebhcX%� bh� WX� Ñ� _T� ceX`\seX� _\fgX� f�
fX_ba� _T� gXe`\ab_bZ\X� WX� _äA'<'9'%� fbag� VXhk� Wbag� _T� fbhfVe\cg\ba� Xfg� Xag\seX`Xag�
VbaiXeg\U_X4� \_� fäTZ\g� WXf� =gTgf� TlTag� ibVTg\ba� WX� UT\__Xhef� WX� YbaWf'� DXf� ThgeXf�
=gTgf� `X`UeXf� aX� Wb\iXag� iXefXe� dhX� *)� � � WX� _Xhe� Vbage\Uhg\ba� Xa� `baaT\X�
VbaiXeg\U_X� Xg� iXefXag� _Xf� 2)� � � eXfgTag� Xa� `baaT\X� aTg\baT_X4� \_� fäTZ\g� WXf�
=gTgf� TlTag� ibVTg\ba� o� UrarY\V\Xe� WXf� \agXeiXag\baf� Y\aTaV\seXf� WX� _äA'<'9'� ;XggX�
V_Tff\Y\VTg\ba� Xfg� \`cbegTagX� VTe� X__X� YT\g� TccTeTugeX� cbhe� _T� ceX`\seX� Yb\f� WTaf�
_X� ZebhcX� WX� _T� :TadhX� haX� W\YYreXaVX� WäbeWeX� ]he\W\dhX� XageX� cTlf� WriX_bccrf�
Xg� cTlf� Xa� ib\X� WX� WriX_bccX`Xag..� Xg� X__X� XageTuaX� VXegT\aXf� VbafrdhXaVXf�
_\`\grXf� Xa� `Tg\seX� WX� Web\g� WX� ibgX� 3� _Xf� cTlf� WX� _T� WXhk\s`X� cTeg\X� W\fcbfXag�
WX� dhX_dhXf� Web\gf� WX� ibgX� fhcc_r`XagT\eX�.~'

=aY\a%� _Xf� UhWZXgf� WX� _T� :TadhX� Xg� WX� _äA'<'9'� fbag� W\fg\aVgf� `T\f� _T� :TadhX�
T� TVVbeWr� WXf� Wbaf� o� fT� Y\_\T_X%� dh\� fär_siXag� TVghX__X`Xag� o� _T� fb``X� WäT\__Xhef�
`bWXfgX� WX� +*)� `\__\baf� WX� Wb__Tef'

DT� K'>'A'� Xg� _äA'<'9'� fbag� WXf� Ñ� Xag\grf� frcTerXf� Xg� W\fg\aVgXf� WX� _T� :TadhX� Ö�
"Teg'� NA%� fXVg\ba� /� WXf� fgTghgf� WX� _äA'<'9'� Xg� Teg'� AN%� fXVg\ba� /� WXf� fgTghgf� WX� _T�
K'>'A'#'� ET\f� f\� _äA'<'9'� cXhg� VbaV_heX� WXf� TVVbeWf� \agXeaTg\baThk� abgT``Xag�
TiXV� _Xf�FTg\baf�Ma\Xf� Xg�W äThgeXf� beZTa\fTg\baf�chU_\dhXf� \agXeaTg\baT_Xf� Ñ�TlTag�
WXf� YbaVg\baf� fcrV\T_\frXf� WTaf� WXf� Wb`T\aXf� VbaaXkXf� Ö� "Teg'� NA%� fXVg\ba� 0� WXf�
fgTghgf#%� _T� K'>'A'� aX� cXhg� VbaV_heX� WX� gX_f� TVVbeWf� dhäXa� Ñ� TZ\ffTag� cTe� _ä\agXe&
`rW\T\eX� WX� _T� :TadhX� Ö� "Teg'� AN%� fXVg\ba� 0#'� ;b``X� ba� _äT� W\g%� Ñ� _T� KbV\rgr

)-� KbhgXahX� cTe� XkX`c_X� cTe� _Xf� ZbhiXeaX`Xagf� WX� @Tvg\� bh� Wh� Hrebh� _bef� WXf� WrUTgf�
o� H9ffX`U_rX� ZrareT_X'

./� ;XggX� W\fg\aVg\ba� Xfg� VbafTVerX� cTe� _Xf� fgTghgf� Wh� H'F'M'<'%� WX� _T� ;'F'M';'='<'%� WX�
_äG'F'M'<'A'%� DG%� TVQSB� abgX� *.'� 0G%� WX � D T V[ T e e \s eX %� ?'%� Ñ� 9fcXVgf� erVXagf� Wh� V_TffX`Xag�
W äha� cTlf� Vb``X� â�`b\af� WriX_bccrâ� $%� ! $ # % �� *2/0%� c'� 0),'

)/� DXf� cTlf� WX� _T� ceX`\seX� cTeg\X� W\fcbfXag� WX� /-� � � WXf� ib\k4� _Xf� =gTgf&Ma\f� bag� Xai\eba
+/� � � WXf� ib\k%� _T� ?eTaWX&:eXgTZaX� i\Xag� Xa� fXVbaWX� cbf\g\ba� TiXV� *)%0.� � � WXf� ib\k'
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fX� gebhiX� T\af\� c_TVrX� fbhf� haX� fbegX� WX� cebgXVgbeTg� WX� _T� :TadhX� Ö .0� 3� _äha\ba�
XageX� _Xf� WXhk� \afg\ghg\baf� fäXa� gebhiX� T\af\� eXaYbeVrX'� DT� K'>'A'� Xg� _äA'<'9'�
bag� Xa� erT_\gr�haX� Thgbab`\X� _\`\grX4� ba�T� ch� _Xf� dhT_\Y\Xe�WX� Ñ� dhTf\&\afg\ghg\baf�
fcrV\T_\frXf� Ö'

+'� 8 hIBSNPOJF� GPODUJPOOFMMF%

DXf� fgTghgf� WX� _T� K'>'A'� Xg� WX� _äA'<'9'� Vbag\XaaXag� WXf� W\fcbf\g\baf� dh\� aX�
_T\ffXag� ThVha� WbhgX� fhe� _X� VTeTVgseX� Vb`c_r`XagT\eX� WX� _Xhef� TVg\i\grf� cTe�
eTccbeg� o� VX__Xf� WX� _T� :TadhX4� _äTeg\V_X� *Xe� WXf� fgTghgf� WX� _T� K'>'A'� W\fcbfX� dhX�
Ñ� _T� KbV\rgr� T� cbhe� bU]Xg� WX� fg\`h_Xe� _äXkcTaf\ba� rVbab`\dhX� Xa� XaVbheTZXTag�
_X� WriX_bccX`Xag� WäXageXce\fXf� ce\irXf� WX� VTeTVgseX� cebWhVg\Y� WTaf� _Xf� =gTgf�
`X`UeXf%� Xa� cTeg\Vh_\Xe� WTaf� _Xf� erZ\baf� `b\af� WriX_bccrXf%� FO� WVF� EF� DPNQM_$
UFS� BJOTJ� MFT� PQ_SBUJPOT� EF� MB� /BORVF� JOUFSOBUJPOBMF� QPVS� MB� SFDPOTUSVDUJPO� FU�
MF� E_WFMPQQFNFOU� f-� Xg� fX_ba� _äTeg'� *Xe� WXf� fgTghgf� WX� _äA'<'9'� 3

Ñ� D ä9ffbV\Tg\ba� T� cbhe� bU]Xg� W äXaVbheTZXe� _X� WriX_bccX`Xag� rVbab`\dhX%�
W äTVVebugeX� _T� cebWhVg\i\gr� Xg%� cTegbhg%� W är_XiXe� _Xf� a\iXThk� WäXk\fgXaVX� WTaf� _Xf�
erZ\baf� _Xf� `b\af� TiTaVrXf� Wh� `baWX%� dh\� fbag� VbhiXegXf� cTe� haX� TYY\_\Tg\ba� o�
_ä9ffbV\Tg\ba%� Xa� _Xhe� Ybhea\ffTag%� TY\a� WX� YT\eX� YTVX� o� _Xhef� UXfb\af� \`cbegTagf�
Xa� `Tg\seX� WX� WriX_bccX`Xag%� WXf� `blXaf� Y\aTaV\Xef� o� WXf� VbaW\g\baf� c_hf� fbhc_Xf�
Xg� W äha � cb\Wf� `b\af� _bheW� fhe� _T� UT_TaVX� WXf� cT\X`Xagf� dhX� VX__Xf� WXf� cetgf�
VbafXag\f� fX_ba� _Xf� GPSNVMFT� V_Tff\dhXf%� BJEBOU� BJOTJ� MB�/BORVF�JOUFSOBUJPOBMF� QPVS� MB�
SFDPOTUSVDUJPO� FU� MF� E_WFMPQQFNFOU� \� BUUFJOESF� TFT� PCKFDUJGT� EF� E_WFMPQQFNFOU�
FO� DPNQM_UBOU� TFT� BDUJWJU_T%� Ö

D äha\gr� beZTa\dhX� WXf� geb\f� `X`UeXf� Wh� ZebhcX� WX� _T� :TadhX� TffheX� XageX�
Xhk� haX� cTeYT\gX� [Te`ba\X� YbaVg\baaX__X� 3� _Xf� Y\_\T_Xf� WX� _T� :TadhX� TZ\ffXag�
WbaV� VbaYbe`r`Xag� o� _T� c[\_bfbc[\X� _\UreT_X� WX� _äbeZTa\fTg\ba� `seX� 3� VXggX�
VbageT\agX� dh\� csfX� fhe� X__Xf� _\`\gX� _Xhe� _\UXegr� W äTVg\ba� Xg� Xkc_\dhX� dhX� _T�
K'>'A'� fb\g� f\`c_X`Xag� haX� UTadhX� WäTYYT\eXf� \agXergTg\dhX� gTaW\f� dhX� _äA'<9'�
aäXfg� dhäha� beZTa\f`X� \agXeZbhiX`X`XagT_� WäTff\fgTaVX� Y\aTaV\seX4� Xg� _Xf� WXhk�
Y\_\T_Xf� WbaaXag� ce\fX%� Vb``X� _T� :TadhX%� o� _T� Ve\g\dhX� W ä\aZreXaVX� WTaf� _Xf�
TYYT\eXf� \agre\XheXf� WXf� =gTgf� WTaf� _XfdhX__Xf� X__Xf� \agXei\XaaXag.1'

)0� ? e b f [ X a f % � B';*'%� PQ%� DJU%#� c'� -+2'� D äTVVbeW� VbaV_h� cTe� _T� :TadhX%� TZ\ffTag� Th� ab` � Xg�
cbhe� _X� Vb`cgX� WX� _T� K'>'A'%� TiXV� _X� ;bafX\_� rVbab`\dhX� Xg� fbV\T_%� _X� *2� WrVX`UeX� *2./%�
cerV\fX� W äT\__Xhef� dhX� Ñ� _Xf� eX_Tg\baf� XageX� _ äG'F'M'� Xg� _T� KbV\rgr� fbag� erZ\Xf� cTe� _ äTVVbeW�
TiXV� _T� :TadhX4� o� VXg� XYYXg� _X� ` bg� Ñ� :TadhX� Ö%� V[TdhX� Yb\f� dh ä\_� Y\ZheX� WTaf� _äTVVbeW�
TiXV� _T� :TadhX%� fXeT� Vbaf\Wrer� Thk� Y\af� Wh� cerfXag� TVVbeW� Vb``X� i\fTag� _T� KbV\rgr� Ö%� 1PD%�
9 (, � .+2%� Teg'� *'

.1� ET_Zer� _T� W\fcbf\g\ba� XkceXffX� WX� _äTeg\V_X� N%� fXVg\ba� /� WXf� fgTghgf� WX� _äA'<'9'� fX_ba�
_TdhX__X� Ñ� D äTffbV\Tg\ba� X g� fXf� W\e\ZXTagf� a ä\agXei\XaWebag� cTf� WTaf� _Xf� TYYT\eXf� cb_\g\dhXf�
W äha � = gTg� `X`UeX� dhX_VbadhX%� a\� aX� fX� _T\ffXebag� \aY_hXaVXe� WTaf� _Xhef� WrV\f\baf� cTe� _äbe\Xa&
gTg\ba� cb_\g\dhX� WX� _ ä=gTg&`X`UeX� bh� WXf� =gTgf&`X`UeXf� Xa� VThfX'� DXhef� WrV\f\baf� fXebag�
YbaWrXf� XkV_hf\iX`Xag� fhe� WXf� Vbaf\WreTg\baf� rVbab`\dhXf� Xg� VXf� Vbaf\WreTg\baf� fXebag� \`cTe&
g\T_X`Xag� cXfrXf� TY\a� W äTggX\aWeX� _Xf� bU]XVg\Yf� rabaVrf� WTaf� _X� cerfXag� TVVbeW� Ö'� D äTeg\V_X� AAD�
fXVg\ba� 2� WXf� fgTghgf� WX� _T� K'>'A'� Vbag\Xag� WXf� ceXfVe\cg\baf� TaT_bZhXf'
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T#� DT� K'>'A'� T� rgr� WbgrX� Wäha� VTc\gT_� \a\g\T_� WX� *))� `\__\baf� WX� Wb__Tef%� dh\�
Vbafg\ghX� haX� fb``X� eX_Tg\iX`Xag� `bWXfgX%� `T\f� dh\� Wb\g� tgeX� eXabhiX_r� fTaf�
VXffX� cTe� _T� VXff\ba� WXf� cetgf� Xa� cbegXYXh\__X'� DT� K'>'A'� aäT� cTf� o� bUgXa\e� _T�
ZTeTag\X� WXf� ZbhiXeaX`Xagf� cbhe� _Xf� cetgf� dhäX__Xf� VbafXag4� VXegT\af� =gTgf� Xa�
ib\X� WX� WriX_bccX`Xag� bag� Xfg\`r� dhäX__X� e\fdhT\g� T\af\� WX� YTibe\fXe� WXf� \aiXf&
g\ffX`Xagf� aäTlTag� cTf� _Xhe� TZer`Xag4� cbhe� cT__\Xe� VXg� \aVbaira\Xag� _äTeg\V_X� AAA%�
fXVg\ba� ,� WXf� fgTghgf%� cerib\g� dhäha� ZbhiXeaX`Xag� cXhg� YT\eX� bU]XVg\ba� o� haX�
bcreTg\ba� WX� cetg� erT_\frX� cTe� _T� K'>'A'� fhe� fba� gXee\gb\eX4� VXggX� ZTeTag\X� fX�
geTWh\g� VbaVesgX`Xag� cTe� _äbU_\ZTg\ba� YT\gX� o� _T� K'>'A'� WX� abg\Y\Xe� _X� c_hf� eTc\WX&
`Xag� cbff\U_X� o� V[TdhX� =gTg�`X`UeX� gbhg� \aiXfg\ffX`Xag� dhäX__X� Xai\fTZX'�ET\f�
Xa� ceTg\dhX� \_� Xfg� YTV\_X� WX� VbaVXib\e� dhäha� ZbhiXeaX`Xag� dh\� r_siXeT\g� haX�
gX__X� bU]XVg\ba� e\fdhXeT\g� WX� ib\e� fT� cbf\g\ba� gesf� TYYT\U_\X� Xg� WätgeX� ce\ir� WTaf�
_äTiXa\e� WX� gbhg� Tccbeg� WX� VTc\gThk� rgeTaZXef4� gbhg� Th� c_hf� ha� ZbhiXeaX`Xag�
cbheeT&g&\_� bUgXa\e� dhX_dhXf� T`raTZX`Xagf� Th� ceb]Xg'
DT� K'>'A'� T� be\Xagr� fXf� \agXeiXag\baf� fhe� _Xf� \aiXfg\ffX`Xagf� TlTag� ha�VTeTVgseX�

WX� [ThgX� eXagTU\_\gr%� fhfVXcg\U_Xf� WX� cXe`XggeX� _T� VerTg\ba� bh� _äXkgXaf\ba� Wäha\grf�
WX� cebWhVg\ba� `bWXeaXf� Xg� WlaT`\dhXf� cbhiTag� ]bhXe� _X� ew_X� WX� cw_Xf� WX�
WriX_bccX`Xag� 3� X__X� aX� f\ghX� cTf� VX� ceb]Xg� cTe� eTccbeg� o� _äriXaghX__X� [\reTeV[\X�
WXf� ce\be\grf� ZbhiXeaX`XagT_Xf� WX� WriX_bccX`Xag'� Kba� ew_X� Xfg� WäT`beVXe� _ä\a\&
g\Tg\iX� ce\irX%� WX� VbbeWbaaXe� Xg� WX� eXaYbeVXe� WXf� \a\g\Tg\iXf� aTg\baT_Xf� bh� \agXe&
aTg\baT_Xf� rcTefXf� Xg� [rf\gTagXf4� eXV[XeV[Tag� ha� cebY\g� \`cbegTag� X__X� TVVXcgX�
ha� e\fdhX� fcrVh_Tg\Y� eT\fbaaTU_X� Xg� VbafXag� WXf� cetgf� o� \agretg� iTe\TU_X� fh\iTag�
_Xf� VbaW\g\baf� W äXfcsVX.2'
Aa\g\T_X`Xag� _T� K'>'A'� a ärgT\g� cTf� Thgbe\frX� o� ceXaWeX� WXf� cTeg\V\cTg\baf� fbhf�

Ybe`X� WäTVg\baf� WTaf� _Xf� XageXce\fXf4� ha� T`XaWX`Xag� o� fXf� fgTghgf� TWbcgr� _X�
*Xe� fXcgX`UeX� *2/*� _h\� cXe`Xg� WX� _X� YT\eX� Wrfbe`T\f4� gbhgXYb\f� X__X� aX� cXhg�
cTf� XkXeVXe� WX� Vbagew_X� W\eXVg� fhe� _T� ZXfg\ba� WX� _äXageXce\fX� a\� hg\_\fXe� _X� Web\g�
WX� ibgX� TggTV[r� Thk� TVg\baf%� fThY� Xa� VTf� WäheZXaVX� Xg� WX� `XaTVX� W\eXVgX� WX�
fXf� \agretgf� "abhiX_� Teg'� AAA%� fXVg\ba� -#� 3� VXf� W\fcbf\g\baf� _h\� cXe`XggXag� WbaV�
WätgeX� W\eXVgX`Xag� TffbV\rX� Thk� UrarY\VXf� erT_\frf� ZepVX� o� fXf� \agXeiXag\baf� Xg�
eris_Xag� _T� erchZaTaVX� WXf� `\_\Xhk� WäTYYT\eXf� o� ib\e� haX� beZTa\fTg\ba� chU_\dhX%�
Vb``X� _T� K'>'A'%� fä\``\fVXe� W\eXVgX`Xag�WTaf� _X� YbaVg\baaX`Xag�WähaX� XageXce\fX�
ce\irX�Sgb%
=aY\a%� _T� K'>'A'� a ä\aiXfg\g� dhX� WTaf� WXf� XageXce\fXf� ce\irXf� bh� WTaf� WXf�

fbV\rgrf� WärVbab`\X� `\kgX� bx� _Xf� VTc\gThk� ce\irf� fbag� `T]be\gT\eXf'

/2� DXf� \aiXfg\ffX`Xagf� WX� _T� K'>'A'%� cbhe� ha � ceb]Xg� WrgXe`\ar%� aX� Wb\iXag� cTf� TggX\aWeX�
_T� `b\g\r� Wh� VTc\gT_� XaZTZr4� X__X� a ä\aiXfg\g� dhäTh� cebY\g� W äXageXce\fXf� fhfVXcg\U_Xf� WX� _h\�
cXe`XggeX� WXf� \agXeiXag\baf� Th� `b\af� rZT_Xf� o� VXag� `\__X� Wb__Tef� 3� T\af\� _Xf� cetgf� WX� _T�
K'>'A'#� fbag� haX� \aV\gTg\ba� o� _ ä\aiXfg\ffX`Xag� WX� VTc\gThk� ce\irf� "_bVThk� bh� rgeTaZXef#� Xg� fs�
cbegXag� fhe� WXf� XageXce\fXf� TffXm� \`cbegTagXf� cbhe� _XfdhX__Xf� ba� T� ch� fX� WX`TaWXe� f\� fba�
VbaVbhef� rgT\g� ieT\`Xag� _T� VbaW\g\ba� cerT_TU_X� o� _ äXkrVhg\ba� Wh� ceb]Xg4� DG%� 8FT�/BORVFT#� PQ%� DJU%#�
c'� */,'

ET\f� _T� fbV\rgr� cXhg� ire\Y\Xe� _T� Vb`crgXaVX� WXf� W\e\ZXTagf� WX� _äXageXce\fX%� XkXeVXe� ha �
Web\g� WX� eXZTeW� fhe� _X� eXVehgX`Xag� Wh� cXefbaaX_� WX� W\eXVg\ba%� XgV'
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DT� K'>'A'� TccTeTug� T\af\� Vb``X� haX� beZTa\fTg\ba� \agXergTg\dhX� V[TeZrX� WX�
ceb`bhib\e� Xg� WX� fg\`h_Xe� _Xf� \aiXfg\ffX`Xagf� ce\irf4� Thff\� fba� erZ\`X�]he\W\dhX�
Xfg&\_� T`U\Zh'� Db\a� WätgeX� WbgrX� WX� cerebZTg\iXf� dh\� VTeTVgre\fXag� [TU\ghX__X`Xag�
_Xf� fXei\VXf� chU_\Vf%� X__X� aX� Wb\g� cTf� VbaVheeXaVXe� Tabe`T_X`Xag� _Xf� XageXce\fXf�
ce\irXf� Xa� \aibdhTag� fXf� ce\i\_sZXf� Xg� \``ha\grf� 3� VäXfg� T\af\� dhäX__X� UrarY\V\X�
WXf� ce\i\_sZXf� [TU\ghX_f� WXf� beZTa\fTg\baf� \agXeaTg\baT_Xf� Xa� VX� dh\� VbaVXeaX�
_Xf� fT\f\Xf� beWbaarXf� fhe� VXf� U\Xaf� cTe� _X� cbhib\e� XkrVhg\Y� bh� _rZ\f_Tg\Y� `T\f�
dhäX__X� a äXa� UrarY\V\X� cTf� Xa� VX� dh\� VbaVXeaX� _Xf� fT\f\Xf� beWbaarXf� o� _T� WX`TaWX�
Wäha� cTeg\Vh_\Xe� cTe� _X� cbhib\e� ]hW\V\T\eX$*'

=a�WrY\a\g\iX� _T�K'>'A'� TccTeTug�U\Xa�Vb``X�haX�UTadhX�WäTYYT\eXf%�ceb_baZXTag�
_äTVg\ba� WX� _T� :'A'J'<'4� fba� VTeTVgseX� WäbeZTa\fTg\ba� \agXergTg\dhX� aX� _h\� VbaYseX�
Xa� ThVhaX� `Ta\seX� _äT__heX� W äha� fXei\VX� chU_\V� \agXeaTg\baT_4� beZTa\fTg\ba� o� Uhg�
fcrVh_Tg\Y%� VäXfg� haX� beZTa\fTg\ba� WX� glcX� VTc\gT_\fgX� Th� fXei\VX� WXf� ZeTaWXf�
Y\e`Xf� ce\irXf4� c_hf� dhX� WX� Ybhea\e� ha� ib_h`X� Vbaf\WreTU_X� WX� VTc\gThk%� X__X�
T� cbhe� YbaVg\ba� Ñ� WäTVV_\`TgXe� WTaf� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag� VXegT\aXf�
gXV[a\dhXf� WX� Y\aTaVX`Xag� Xg�`t`X� haX�VXegT\aX� c[\_bfbc[\X�WX� _äXageXce\fX� f�~+'�
=__X� T� cbhe� T`U\g\ba%� fX_ba� _äXkceXff\ba� WX� fba� ceX`\Xe� cerf\WXag%� JbUXeg�
?eTa\Xe%� Ñ� WX� `bageXe� cTe� _äXkcre\XaVX� dhX� _ä\a\g\Tg\iX� ce\irX� cXhg� Xg� Wb\g� ]bhXe�
ha� ew_X� \`cbegTag� WTaf� _X� cebVXffhf� Wh� WriX_bccX`Xag� Ö'

U#� DäA'<'9'� fX`U_X� cerfXagXe� WXf� TfcXVgf� c_hf� Ñ� cebZeXff\fgXf� Ö4� `T\f� X__X�
aäXfg%� Xa� erT_\gr%� dhähaX� beZTa\fTg\ba� \agXeZbhiX`X`XagT_X� WäTff\fgTaVX� Y\aTa&
V\seX'

DXf� fbhfVe\cg\baf� \a\g\T_Xf� WX� _äA'<'9'� fär_siXag� o� ha� `\__\TeW� WX� Wb__Tef4� _Xf�
eXffbheVXf� fhcc_r`XagT\eXf� Wbag� X__X� cXhg� W\fcbfXe� fbag� WXf� eXffbheVXf� TWW\&
g\baaX__Xf/,� Xg� WXf� eXffbheVXf� abhiX__Xf%� Vbaf\fgTag� Xa� ha� eXabhiX__X`Xag� WXf

/*� K\� _T� fbV\rgr� Xfg� cbhefh\i\X� cTe� ha � = gTg� `X`UeX� ha � TeU\geTZX� \agXeaTg\baT_� Xfg� cerih�
cTe� fXf� fgTghgf� "`T\f� _T� fbV\rgr� cXhg� eXabaVXe� o� fba� \``ha\gr� WX� ]he\W\Vg\ba� f\� VX__X&V\� Xfg�
WX� aTgheX� o� gebhU_Xe� _X� ]Xh� abe`T_� WX� _T� VbaVheeXaVX� á � Teg\V_X� NA� WXf� fgTghgf#�4� Xa� eXiTaV[X�
X__X� cXhg� tgeX� cbhefh\i\X� cTe� gbhgX� cXefbaaX� ThgeX� dh äha� = gT g� `X`UeX� WXiTag� _Xf� ]he\W\Vg\baf�
WXf� =gTgf� `X`UeXf� WTaf� _XfdhX_f� X__X� cbffsWX� haX� fhVVhefT_X%� bx� X__X� T� ab``r� ha � TZXag�
V[TeZr� WX� eXVXib\e� f\Za\Y\VTg\baf� bh� fb``Tg\baf%� bh� U\Xa� bx� X__X� T� r`\f� bh� ZTeTag\� WXf�
g\geXf4� VXf� W\fcbf\g\baf%� d h ä\_� Vbai\XaWeT\g� WX� eTccebV[Xe� WXf� esZ_Xf� TaT_bZhXf� Tcc_\VTU_Xf�
o� _T� :TadhX� WXf� esZ_X`Xagf� \agXeaTg\baThk%� bag� cbhe� Uhg� WX� WbaaXe� VbaY\TaVX� Thk� VbVbageTV&�
gTagf� ce\irf� WX� _T� fbV\rgr'� A_� YTh g� abgXe� dhX� WXf� W\fcbf\g\baf� TaT_bZhXf� Y\ZheXag%� cbhe� _Xf�
`t`Xf� eT\fbaf%� WTaf� _Xf� fgTghgf� WX� _ äA'<'9'� 9\af\� fX� gebhiX� cbfr� Xa� Web\g� cbf\g\Y� _X� cebU_s`X�
WXf� \``ha\grf� WXf� Ñ� beZTa\fTg\baf� \agXeaTg\baT_Xf� Vb``XeqTagXf� Ö%� Vb`cTeTU_X� o� VX_h\� WXf�
\``ha\grf� WX� _ ä= gTg� Vb``XeqTag'

/+� 8FT� /BORVFT#� PQ%� DJU%#� c'� *-2'

/,� 0G%� Teg'� AAA� WXf� fgTghgf4� \_� fäTZ\g� abgT``Xag� WX� `baaT\Xf� rgeTaZseXf%� eX`\fXf� cTe� ha�
cTlf� `X`UeX%� Xa� VbageXcTeg\X� WXfdhX__Xf� _ äA'<'9'� TVVbeWX� WXf� Ñ� VXeg\Y\VTgf� fcrV\Thk� WX�
WriX_bccX`Xag� Ö� Thk� cTlf� WbaTgXhef4� VXggX� cebVrWheX� T� rgr� `\fX� Xa� ÜhieX� cTe� _X� ZbhiXe&
aX`Xag� WXf� =gTgf&Ma\f� cbhe� hg\_\fXe� _Xf� `baaT\Xf� rgeTaZseXf� aba� VbaiXeg\U_Xf� dh ä\_� Wrg\Xag� Xa�
eT\fba� WXf� iXagXf� W äXkVrWXagf� TZe\Vb_Xf%� Vb``X� _äTiT\g� fbh[T\gr� _X� fraTgXhe� EbaebaXl�  DG%�
c_hf� [Thg#'
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Tccbegf� WX� VTc\gThk� WXf� =gTgf� `X`UeXf4� ha� TVVbeW� Yhg� VbaV_h� Xa� *2/-� cbhe�
_X� ceX`\Xe� eXabhiX__X`Xag� ZrareT_� WXf� eXffbheVXf%� W äha� `bagTag� WX� 0.)�`\__\baf�
WX�Wb__Tef%�cTlTU_Xf� Xa� geb\f� Taf4� _X�;bafX\_� WäTW`\a\fgeTg\ba�T�ibgr� _X�1�`Tef� *2/1�
_X�ce\aV\cX�W äha� WXhk\s`X� eXabhiX__X`Xag%� Wäha�`bagTag� TaahX_� WX� -))�`\__\baf�
WX� Wb__Tef%� cbhe� haX� cre\bWX� WX� geb\f� Taf4� VXggX� cebcbf\g\ba� T� rgr� TWbcgrX� cTe� _Xf�
=gTgf� `X`UeXf'� =a� eT\fba� WXf� W\YY\Vh_grf� ZeTiXf� dhX� VbaaTug� TVghX__X`Xag� _T�
UT_TaVX� WXf� cT\X`Xagf� WXf� =gTgf&Ma\f� _X� ce\aV\cX� T� rgr� TW`\f� dhX� _äA'<'9'� aX�
YXeT\g� TccX_%� ]hfdhäTh� ,)� ]h\a� *20*%� Xg� Thff\� _baZgX`cf� cTe� _T� fh\gX� dhX� _X�
cXe`XggeT� _ärgTg� WX� fXf� eXffbheVXf%� o� _T� Vbage\Uhg\ba� T`re\VT\aX%� dhX� cbhe� _X�
`bagTag� arVXffT\eX� Th� Y\aTaVX`Xag� WäTV[Tgf� WX� U\Xaf� bh� WX� fXei\VXf� Thk� =gTgf&�
Ma\f

DäA'<'9'� aX� eXVhX\__Tag�cTf�WäTeZXag�fhe� _Xf�`TeV[rf� \agXeaTg\baThk� WX�VTc\gThk�
cTe� _är`\ff\ba� WäbU_\ZTg\baf�/.%� _X� cebU_s`X� Wh� eXabhiX__X`Xag� WX� fXf� eXffbheVXf�
WX`XheXeT� ce\`beW\T_4� _X� YbaVg\baaX`Xag� WX� _äA'<'9'� WrcXaW� WX� _T� UbaaX�
ib_bagr� WXf� cTlf� Thk� eXiXahf� _Xf� c_hf� r_Xirf4� Xa� VX� fXaf� _äA'<'9'� cTeg\V\cX� c_hf�
WX� _T� aTgheX� Wäha� Ñ� YbaWf� Ö� dhX� WX� VX__X� WähaX� UTadhX$/'

DäA'<'9'� TVVbeWX� WXf� Ñ� VerW\gf� Ö� "VäXfg� T\af\� dhX� _äba� ab``X� fXf� cetgf#� o�
rV[rTaVX� WX� .)� Taf� fTaf� \agretgf4� Tcesf� haX� cre\bWX� WX� ZepVX� WX� *)� Taf%� *� ��
Wh� VerW\g� Xfg� eX`UbhefTU_X� TaahX__X`Xag� cXaWTag� *)� Taf� Xg� ,� � � cXaWTag� _Xf�
geXagX�WXea\seXf�TaarXf4� _T� fXh_X�V[TeZX� \`cbfrX�o� _äX`cehagXhe�Xfg�haX�eXWXiTaVX�
TaahX__X� WX� )%0.�� � fhe� _Xf� `bagTagf� iXefrf%� WXfg\arX� o� Vbhie\e� _Xf� YeT\f� TW`\a\f&
geTg\Yf� WX� _äA'<'9'4� VXf� VerW\gf� fbag� Xa� ce\aV\cX� cTlTU_Xf%� Xa� `baaT\X� VbaiXe&
g\U_X/0'

K\� _Xf� VbaW\g\baf� WXf� VerW\gf� WX� _äA'<'9'� fbag� T\af\� gesf� W\YYreXagXf� WX� VX__Xf�
WXf� cetgf� WX� _T� :TadhX� `baW\T_X%� _T� cb_\g\dhX� fh\i\X� WTaf� _äTgge\Uhg\ba� WX� VXf�
VerW\gf� Xfg� gbhg� o� YT\g� f\`\_T\eX� o� VX__X� WX� _T� :TadhX4� _Xf� VerW\gf� WX� _äA'<'9'� Xg�
_Xf� cetgf� WX� _T� :TadhX� fbag� rghW\rf� fh\iTag� _Xf� `t`Xf� ce\aV\cXf� Xg� cTe� _Xf�
`t`Xf� YbaVg\baaT\eXf4� _äA'<'9'� riT_hX� _T� iT_Xhe� WXf� ceb]Xgf� fh\iTag� _Xf� `t`Xf�
Ve\gseXf� dhX� _T� :TadhX'� ET\f� _äA'<'9'%� dh\� a ä\agXei\Xag� dhäXa� _äTUfXaVX� WähaX�
ThgeX� fbheVX� WX� Y\aTaVX`Xag� "Teg\V_X�A� &� *'� V'� WX� fXf� fgTghgf#� cbegX�ce\aV\cT_X`Xag

FJ� ;XggX� WrebZTg\ba� \a gebWh\g� _X� ce\aV\cX� WX� Ñ� _ äT\WX� _\rX� Ö� WTaf� _X� YbaVg\baaX`Xag� WX�
_!A'<'9'4� ba� Xa� VbaaTug� _Xf� \aVbaira\Xagf%� `T\agXf� Yb\f� WrabaVrf%� cbhe� _Xf� cTlf� Xa� ib\X� WX�
WriX_bccX`Xag'

//� Ma� ceb]Xg� WX� erYbe`X� WX� _äA'<'9'� "Vbaah� fbhf� _X� ab` � WX� cebcbf\g\ba� @bebj \gm#� gXaW�
o� cXe`XggeX� W äbVgeblXe%� cTe� _ä\agXe`rW\T\eX� WX� _äA'<'9'%� WXf� cetgf� o� \agretg� gesf� erWh\g� Xg� o
,)� Taf� o� _ äT\WX� WX� VTc\gThk� bUgXahf� fhe� _Xf� `TeV[rf� Y\aTaV\Xef� Xg� ZepVX� o� _äXk\fgXaVX� W äha�
YbaWf� WX� crerdhTg\ba� WXf� \agretgf4� VXggX� cebcbf\g\ba� T� rgr� eXce\fX� cTe� _T� +X� VbaYreXaVX� WX� _T
;'F'M';'='<'� o� FXj&<X_[\'

/)� 0G%� 5FBSJOHT� /FGPSD� B� =VCDPNJUUFF� P G � UIF� 0PNJUUFF� PO� /BOLJOH� BOE� 0VSSFODZ#� Ma\gXW�
KgTgXf� KXaTgX%� 1.g[� ;baZeXff%� fXVbaW� fXff\ba� "M'K'� ?biXea`Xag� He\ag\aZ� GYY\VX#%� OTf[\aZ&
gba� <';'%� *2.1'

/0� ;Xf� Ñ� VerW\gf� Ö� fbag� fbhiXag� Wrf\Zarf� Wh� gXe`X� T`re\VT\a� WX� Ñ� KbYg� _bTaf� Ö'
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fba� XYYbeg� fhe� _Xf� ceb]Xgf� dh\� aX� fbag� cTf� Ñ� eXagTU_Xf� Ö� Xa� eT\fba� Wh� VTeTVgseX�
gebc� Ñ� fbV\T_� Ö� Wh� Ñ� UrarY\VX� f� "_bZX`Xagf� bhie\Xef%� T_\`XagTg\ba� Xa� XTh� Wäha�
dhTeg\Xe� cThieX%� XgV'''#%� Wh� VTeTVgseX� gebc� W\YYrer� bh� gebc� W\YYhf� Wh� eXaWX`Xag�
"cXg\gX� [lWeTh_\dhX%� Ybe`Tg\ba� cebYXff\baaX__X%� rdh\cX`Xag� fTa\gT\eX%� XgV'''#'�
< äT\__Xhef%� _Xf� VerW\gf� WX� _äA'<'9'� aX� fbag� cTf� WXfg\arf� o� Ybhea\e� WXf� fhUiXag\baf�
Thk� ceb]Xgf� WTaf� _XfdhX_f� _Xf� YbaWf� fbag� WrcXafrf� "VX� dh\� YThffXeT\g� _Xf� `rVT&
a\f`Xf� Wh� `TeV[r#4� _befdhäha� ceb]Xg� Xfg� WX� VTeTVgseX� eXagTU_X%� _X� VerW\g� WX�
_äA'<'9'� Xfg� bYYXeg� Th� ZbhiXeaX`Xag� Xg� _Xf� YbaWf� fbag� Xafh\gX� cetgrf� cTe� VX_h\&V\�
o� _äbeZTa\f`X� V[TeZr� WX� _äXkrVhg\ba� Wh�ceb]Xg%� Th� gThk�abe`T_� Wä\agretg� ceTg\dhr�
WTaf� _X� cTlf'

D äA'<'9'� TccTeTug� T\af\� DPNNF� haX� fbegX� WX� YbaWf� \agXergTg\dhX� WäTff\fgTaVX�
Y\aTaV\seX%� Wbag� _X� ew_X� eXfgX� fXVbaWT\eX� WTaf� _X� ZebhcX� WX� _T� :TadhX� Xg� Wbag� _X�
YbaVg\baaX`Xag� Xfg� fhUbeWbaar� o� _T� UbaaX� ib_bagr� WXf� cTlf� WriX_bccrf� o�
rVbab`\X� WX� `TeV[r� dh\� TffheXag� fXf� eXffbheVXf�~1'

=a� VbaV_hf\ba%� _äXYYbeg� WäTWTcgTg\ba� Wh� ZebhcX� WX� _T� :TadhX� T� rgr� eX`Te&
dhTU_X%� `T\f� \_� T� rgr� _\`\gr� cTe� _X� eXfcXVg� WX� _T� geTW\g\ba%� VäXfg&o&W\eX� cTe� _X�
`T\ag\Xa� WXf� ce\aV\cXf� Wh� _\UreT_\f`X� rVbab`\dhX� fhe� _XfdhX_f� eXcbfX� _ä\afg\&
ghg\ba'

9hff\� _X� ceb]Xg� WX� K'M'F'>'='<'� a äT&g&\_� cTf� rgr� TUTaWbaar� cTe� _Xf� cTlf� Xa�
ib\X� WX� WriX_bccX`Xag!/24� ha� gXkgX� WX� fgTghgf� T� rgr� fbh`\f� o� _T� geXagX&dhTge\s`X�
fXff\ba� Wh� ;bafX\_� rVbab`\dhX� Xg� fbV\T_� dh\� fäXfg� gXahX� o� ?XasiX� Xa� ]h\__Xg&�
Tbyg� *2/+�Ä4� VX� gXkgX� ceriblT\g� dhX� _X� K'M'F'>'='<'� fXeT\g� T_\`Xagr� cTe� WXf�
Vbage\Uhg\baf� erZh_\seXf� Xg� bU_\ZTgb\eXf� WXf� =gTgf� `X`UeXf4� _X� YbaWf� TheT\g�
cbhe� `\ff\ba� WX� cebVrWXe� o� WXf� Wbaf� bh� o� WXf� cetgf� o� _baZ� gXe`X� fTaf� \agretgf%�
dh\� cbheeT\Xag� tgeX� WXfg\arf� o� ha� ceb]Xg� fcrV\Y\dhX� bh� o� Ñ� _äXkrVhg\ba� WX� c_Taf

/1� E'� ?'='� KgephZ%� ZbhiXeaXhe� WX� _T� :TadhX� cbhe� _T� KhsWX%� YT\fT\g� eX`TedhXe� _b\f� WX�
_ ä9ffX`U_rX� TaahX__X� Wh� ;bafX\_� WXf� ZbhiXeaXhef� Xa� *2/0%� o� J\b� WX� BTaX\eb%� dhX� Ñ� _X�
eXiXah� aXg� WX� _T� :TadhX� cXaWTag� _ äXkXeV\VX� rVbh_r� T� rgr� _X� c_hf� r_Xir� dh äba� T\g� ]T`T\f�
XaeXZ\fger� Xg� Xa� `t`X� gX`cf� _X� UXfb\a� WX� YbaWf� WX� fT� Y\_\T_X� "*äA'<'9'#� dh\� cetgX� o� WXf�
VbaW\g\baf� gesf� YTibeTU_Xf� Xfg� c_hf� ZeTaW� dhX� ]T`T\f� Ö'

/)� DXf� ceb`bgXhef� WX� VX� ceb]Xg� cerYseXag� Wrfbe`T\f� _!TccX__Tg\ba� V� Ma\gXW� FTg\baf� ;Tc\gT_�
<XiX_bc`Xag� >haW� Ö� cbhe� ri\gXe� gbhgX� VbaYhf\ba� TiXV� _X� YbaWf� fcrV\T_� Xk\fgTag'� DXf� ce\aV\&
cT_Xf� erfb_hg\baf� WX� _ ä9ffX`U_rX� ZrareT_X� WXf� FTg\baf� Ma\Xf� dh\� l� fbag� VbafTVerXf� fbag� _Xf�
fh\iTagXf� 3� .+)� 9� "N A#� Wh� *+� ]Tai\Xe� *2.+%� /++� 9� "N AA#� Wh� +*� WrVX`UeX� *2.+%� 0+-� :�
"NAAA#� Wh� 0� WrVX`UeX� *2.,%� 1++� "AP#� Wh� **� WrVX`UeX� *2.-%� 2+,� "P#� Wh� 2� WrVX`UeX� *2./%�
*),)� "PA#� Wh� +/� Yrie\Xe� *2.0%� *+*2� "PAA#� Wh� *-� WrVX`UeX� *2.0%� *+-)� "P AA#� Wh� *-� bVgb&
UeX� *2.1%� *,*0� "PAAA#� Wh� *+� WrVX`UeX� *2.1%� *-+-� "PAN#� Wh� .� WrVX`UeX� *2.2%� *.+*� "PN#�
Wh� *.� WrVX`UeX� *2/)%� *0)1� "PNA#� Wh� *2� WrVX`UeX� *2/*� Xg� *1+/� "PNAA#� Wh� *1� WrVX`&
UeX� *2/+'

0)� 0K%� H 9 H9 F A; G D 9 G M %� PQ%� DJU%#� cc'� -.� X g� ff'
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ZrareThk� WX� WriX_bccX`Xag� Ö� "Teg\V_X� ,� Wh� ceb]Xg� WX� fgTghgf#'� DX� Vb`\gr�
W\eXVgXhe� Wh� YbaWf� TffheXeT\g� haX� eXcerfXagTg\ba� cTe\gT\eX� Thk� cTlf� WriX_bccrf�
Xg� Thk� cTlf� Xa� ib\X� WX� WriX_bccX`Xag'� =aY\a%� _X� K'M'F'>'='<'� a äTheT\g� cTf�
`T\agXah� WX� eTccbegf� WX� geTiT\_� TiXV� _Xf� ThgeXf� \afg\ghg\baf� Y\aTaV\seXf� \agXe&
aTg\baT_Xf� "VäXfg&o&W\eX� TiXV� _X� ZebhcX� WX� _T� :TadhX#%� _Xf� ThgXhef� Wh� ceb]Xg�
fbh[T\gTag� `TedhXe� _Xhe� ib_bagr� WX� eb`ceX� gbhg� _\Xa� XageX� _X� abhiX_� beZTa\f`X�
Xg� _Xf� \afg\ghg\baf� Ta\`rXf� cTe� _äXfce\g� WX� :eXggba&ObbWf'

;X�ceb]Xg� WX� glcX� erib_hg\baaT\eX%� dh\� eb`cT\g�TiXV� gbhgX� geTW\g\ba%� T�Vbafg\ghr�
cXaWTag� c_hf\Xhef� TaarXf� ha� \WrT_� cbhe� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag4�
_Xf� cTlf� WriX_bccrf� o� rVbab`\X� WX� `TeV[r� _äbag� rVTegr� cbhe� `T\agXa\e� _äXkV_h&
f\i\gr� Wh� ZebhcX� WX� _T� :TadhX� WTaf� _äbeZTa\fTg\ba� `h_g\_TgreT_X� Wh� Y\aTaVX`Xag�
\agXeaTg\baT_'

HbhegTag%� _X� cebU_s`X� Wh� WriX_bccX`Xag� eXfgX� fTaf� fb_hg\ba� Xg� _Xf� \afg\ghg\baf�
Xk\fgTagXf� aX� fX`U_Xag� cTf� tgeX� Xa� `XfheX� WX� _h\� TccbegXe� haX� ercbafX� fTg\f&
YT\fTagX'

DT� VThfX� Xa� Xfg� cb_\g\dhX� 3� _Xf� cTlf� WriX_bccrf� TVVbeWXag� _Xhe� cerYreXaVX� o�
_äT\WX� U\_TgreT_X� Xg� _äT\WX�ZrareT_X�Th�L\Xef�EbaWX� fgTZaX�Th� _\Xh� WX� fäTVVebugeX�0*�4�
`T\f� X__X� Xfg� Thff\� gXV[a\dhX4� aba� fXh_X`Xag� _X� ZebhcX� WX� _T� :TadhX� fäXYYbeVX�
WX� gebhiXe� haX� fb_hg\ba� Th� cebU_s`X� Wh� WriX_bccX`Xag� fh\iTag� _Xf� gXV[a\dhXf�
VTc\gT_\fgXf%� VX� dh\� cXhg� tgeX� VbagXfgr%� `T\f� XaVbeX� _T� :TadhX� Xg� fXf� Y\_\T_Xf�
aäbag� cXhg&tgeX� cTf� _Xf� dhT_\grf� dh\� Ybag� Xa� ce\aV\cX� _T� iT_Xhe� WXf� \afg\ghg\baf�
VTc\gT_\fgXf�&'%

DX� Vb`\gr� W äT\WX� Th� WriX_bccX`Xag� WX� _äG';'<'='� T� eXVbaah� erVX``Xag� _T�
arVXff\gr� WäTffbhc_\e� _Xf� VbaW\g\baf� WX� _äT\WX� cbhe� YT\eX� YTVX� o� haX� f\ghTg\ba�
dhä\_� ]hZX� Ñ� \afbhgXaTU_X� Ö4� \_� T� Ybe`h_r� WXf� cebcbf\g\baf� Xa� VX� fXaf� 3� Ñ� Hbhe�
0)� �� _äT\WX� chU_\dhX� WXieT\g� tgeX� Ybhea\X� fbhf� Ybe`X� WX� Wbaf4� _Xf� \agretgf� aX�
WrcTffXeT\Xag� cTf� ,� �4� _Xf� Wr_T\f� WX� eX`UbhefX`Xag� färgXaWeT\Xag� fhe� i\aZg&V\ad

0*� Ñ� =a � f\k� Taf� \_� l� T� Xh� haX� UT\ffX� eX_Tg\iX� WXf� Vbage\Uhg\baf� Thk� \afg\ghg\baf� `h_g\&
_TgreT_Xf� dh\� WX� *+� � � fbag� gb`UrXf� o� 1� � � WXf� Y_hk� gbgThk� WX� eXffbheVXf� cbhe� _X� WriX_bccX&
`Xag� 7� "eTccbeg� KgeTzZ%� cerV\gr� abgX� /1#'� DT� fgTZaTg\ba� WX� _äT\WX� \agXeaTg\baT_X� Th� L\Xef�
EbaWX� Xfg� VXegT\aX� Xa� V[\YYeXf� TUfb_hf� 3� 2'/2,� `\__\baf� WX� Wb__Tef� Xa� *2//� cbhe� _äXafX`U_X�
Wh� `baWX� bVV\WXagT_� VbageX� *)',00� `\__\baf� Xa� *2/.� Xg� 2'*+,� `\__\baf� Xa� *2/-'� ET\f� f\�
_äba� Vb`cTeX� VXggX� rib_hg\ba� o� VX__X� Wh� cebWh\g� aTg\baT_� Uehg� WXf� cTlf� e\V[Xf%� dh\� aX � VXffX�
WX� fäTVVebugeX%� ba� VbafgTgX� Xa� YT\g� haX� aXggX� erZeXff\ba� 3� )%1,� �� Xa� *2/)� X g� )%10� �� Xa�
*2/*� VbageX� )%/+� �� Xa� *2//'� Fbhf� fb``Xf� _b\a� WX� _äbU]XVg\Y� Wh� *� � � Wh� H'F':'� cerVba\fr�
cTe� _ ä9ffX`U_rX� ZrareT_X� WX� _ äG'F'M'� Th� g\geX� WX� _T� WrVXaa\X� cbhe� _X� WriX_bccX`Xag'

0+� 0G%� E GMKK9 %� H'%� PQ%� DJU%#� c'� *2'� Ñ� D äbeZTa\fTg\ba� Xfg� gebc� _bheWX%� gebc� [\reTeV[\dhX4� fba�
YbaVg\baaX`Xag� Xfg� gebc� cb_lflabW\dhX� X g� gebc� _Xa g'''� X__X� Xfg� TggX\agX� W ähaX� WTaZXeXhfX�
gXaWTaVX� o� _T� cXeYXVg\ba'''� ha � WXf� cebU_s`Xf� WX� _T� :'A'J'<'� Xfg� WX� gebhiXe� _X� `blXa� Wr�
ergTU_\e� haX� VXegT\aX� aXeibf\gr� WTaf� fba� YbaVg\baaX`Xag'� Ö
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TaarXf� Th� `\a\`h`4� XaY\a%� _Xf� Wr_T\f� WX� ZepVX� aX� fXeT\Xag� cTf� \aYre\Xhef� o� fXcg�
Taf� f70K'

Dbef� WX� _ä9ffX`U_rX� TaahX__X� Wh� VbafX\_� WXf� ZbhiXeaXhef� Wh� ZebhcX� WX� _T�
:TadhX%� _X� cerf\WXag� ?'� ObbWf%� fäTWeXffTag� Thk� eXfcbafTU_Xf� WXf� cTlf� \aWhf&
ge\T_\frf%� _Xf� T� Xk[begrf� o� Ñ� eXceXaWeX� _Xhe� fbhYY_X� Ö� o� _äTccebV[X� WXf� TaarXf� 0)%�
\af\fgTag� fhe� _X� YT\g� dhX� _Xf� cb_\g\dhXf� Xg� _Xf� erT_\fTg\baf� dh\� rgT\Xag� TW`\ff\U_Xf�
\_� l� T� fXh_X`Xag� W\k� Taf� Ñ� aX� ercbaWXag� c_hf� Thk� UXfb\af� TVghX_f� Xg� fbag� YeTa&
V[X`Xag� \afhYY\fTagXf� cbhe� YT\eX� YTVX� Thk� UXfb\af� Yhghef� Ö'� DXf� _Xqbaf� Wh�cTffr%�
T&g&\_� T]bhgr%� Ñ� aX� cXhiXag� c_hf� abhf� Zh\WXe�cbhe� erfbhWeX� _Xf� cebU_s`Xf� TVghX_f�
WX� _ä[h`Ta\gr� XageTuarX� WTaf� _äXaZeXaTZX� \aXkbeTU_X� WähaX� rib_hg\ba� gXV[ab&
_bZ\dhX� Xg� fbV\T_X� Xg� W ähaX� Veb\ffTaVX� Wr`bZeTc[\dhX� fTaf� cerVrWXag� f%

K\� VXggX� c[eTfX� Wb\g� tgeX� ce\fX� Xa� c\XW� WX� _T� _XggeX%� YThg&\_� Xa� VbaV_heX� dhX�
_X� ZebhcX� WX� _T� :TadhX� WXieT%� cbhe� YT\eX� YTVX� Th� Xk\ZXaVXf� abhiX__Xf� WXf� cTlf�
Wh� L\Xef� EbaWX%� TUTaWbaaXe� fXf� geTW\g\baf%� `bW\Y\Xe� fXf� ce\aV\cXf� Xg� cebVrWXe�
o� haX� ire\gTU_X� erib_hg\ba� WX� fXf� fgehVgheXf� 8� Ma� YbaWf� `baW\T_� cbheeT&g&\_� tgeX�
Verr%� T_\`Xagr� cTe�haX�cTeg\X� WXf� WrcXafXf�`\_\gT\eXf%� Xg�TlTag�_Xf� VTeTVgseXf� W äha�
ire\gTU_X� fXei\VX� chU_\V� \agXeaTg\baT_� Xg�aba� WähaX� XageXce\fX� _hVeTg\iX� bh� WäTff\f&
gTaVX%� cbhe� iXa\e� Xa� T\WX� Thk� c_hf� Wrf[re\grf%� bh� VXggX� XageXce\fX� fXeT&g&X__X�
XaVbeX�YeX\arX%� WraTgherX� Xg� WrgbhearX�WX� fXf� Y\af� 8� <Taf� ha�`baWX�Xa�`hgTg\ba�
_T� geTW\g\ba� aX� Wb\g&X__X� cTf� fäXYYTVXe� WXiTag� _äXfce\g� Wä\aiXag\ba� 8

DäTccX_� TaZb\ffr� WX� HTh_� NA� `re\gX� Xa� gbhg� VTf� WätgeX� XagXaWh� 3

Ñ� DX� WriX_bccX`Xag� Xk\ZX� WXf� geTafYbe`Tg\baf� ThWTV\XhfXf%� cebYbaWr`Xag� abiT&
ge\VXf'� <Xf� erYbe`Xf� heZXagXf� Wb\iXag� tgeX� XageXce\fXf� fTaf� eXgTeW'''� A_� l� iT� WX� _T�
i\X� WXf� cXhc_Xf� cThieXf%� WX� _T� cT\k� V\i\_X� WTaf� _Xf� cTlf� Xa� ib\X� WX� WriX_bccX`Xag�
Xg� WX� _T� cT\k� Wh� `baWX�S"%� Ö

0,� H T h a X g % � E'%� Ñ� DXf� =gTgf� UrarY\V\T\eXf� fbh[T\gXag� ha� erT`raTZX`Xag� WXf� VbaW\g\baf� WX�
_äT\WX� Y\aTaV\seX� \agXeaTg\baT_X� Ö%� 8F� 9POEF� EJQMPNBUJRVF#� `Tef� *2/1'
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