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KZ[e efgVk Y[hWe S `WYSf[hW S`eiWd fa fZW cgWef[a` bgf STahW S`V [`efWSV
bgfe XadiSdV fZW fZWe[e& fZSf fZW Ta_TSdV_W`fe iWdW fZW [`ph[fST^W dWeg[f
aX eWhWdS^ [`fWd`S[ S`V WjfWd`S^ ba^[f[US^ VWhW^ab_W`fe S`V efdSfpY[W Vp^[Tp'
dSf[a`e& Se Wh[VW`UWV Tk fZW Ua`fWjf [` iZ[UZ fZWk efSdfWV S`V Tk fZW[d `SfgdW(
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F` 8gYgef .& +30.& GdWe[VW`f AaZ`ea` SVVdWeeWV fZW 8_Wd[US` bWab^W a`
fp^ph[e[a`( ?W [`Xad_WV fZW 8_Wd[US`e aX dW`WiWV SffSU]e Tk EadfZ'M[Wf`S_WeW
hWeeW^e SYS[`ef LJ'eZ[be a` fZW Z[YZ eWSe [` fZW Yg^X aX Ka`][` S`V aX
8_Wd[US` SUf[a`e [` dWb^k fa fZaeW SffSU]e( ?W eS[V 4

z IWbWSfWV SUfe aX h[a^W`UW SYS[`ef fZW Sd_WV XadUWe aX fZW L(J( _gef TW _Wf
`af a`^k i[fZ S^Wdf VWXW`eW Tgf i[fZ bae[f[hW dWb^k( KZSf dWb^k [e TW[`Y Y[hW`
Se @ ebWS] fa kag fa`[YZf( 8[d SUf[a` [e `ai [` WjWUgf[a` SYS[`ef Yg`'TaSfe S`V
UWdfS[` egbbadf[`Y XSU[^[f[We [` EadfZ M[Wf`S_ iZ[UZ ZShW TWW` geWV [` fZqeW
Zaef[^W abpdSf[a`e+ ( {

N[fZ fZ[e dWbd[eS[ fZW Ta_T[`Y aX fZW EadfZ iSe efSdfWV& fZW _aef dSV[US^
WeUS^Sf[a` [` fZW M[Wf`S_WeW iSd( EaTaVk ]`Wi iZWdW fZ[e efWb iag^V #S`V&
[`VWWV& ef[^^ US`$ @WSV& iZ[UZ XSUf ZSe _SVW fZW Ka`][` [`U[VW`fe aX fZW gf_aef
[_badfS`UW( DadWahWd& fZW [`U[VW`fe ^WV fa fZW SVabf[a` Tk \a[`f :a`YdWee
aX fZW JagfZ <Sef 8e[S IWea^gf[a` a` 8gYgef +*& iZ[UZ W_baiWdWV fZW
GdWe[VW`f fa WeUS^SfW fZW iSd Se ZW \gVYWV `WUWeeSdk(

% KZ[e Sdf[U^W iSe bdWeW`fWV Se S bSbWd fa fZW :a`XWdW`UW a` M[Wf`S_ S`V @`fWd`Sf[a`S^
CSi Sf >dW`aT^W& =dS`UW& Ag^k +302( 8 eZadfWd hWde[a` ZSe TWW` bgT^[eZWV Tk fZW @`fWd`Sf[a`S^
8eeaU[Sf[a` aX ;W_aUdSf[W CSikWde JO .POG[RFODF NPOEJBMF EF KURJSTFS QPUR MF >JFTOBN!
9dgjW^^We& +303& bb( 11'21(
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@X [f [e fS]W` Xad YdS`fWV Sf fZ[e ba[`f& fZSf fZW 8_Wd[US` hWde[a` efSfWV fZW
fdgfZ S`V fZSf fZW 8_Wd[US` dWSUf[a` iSe [`VWWV _WS`f Se S dWbd[eS[& fZW
cgWef[a` TWUa_We dW^WhS`f iZWfZWd fZ[e dWbd[eS[ iSe ^SiXg^(

IWbd[eS[e SdW SUf[a`e iZ[UZ [` fZW_eW^hWe SdW g`^SiXg^& Tgf iZ[UZ TWUa_W
^SiXg^ iZW` fZWk SdW fS]W` [` dWeba`eW fa S` g`^SiXg^ SUf Tk fZW afZWd
e[VW& i[fZ fZW S[_ aX efabb[`Y fZSf g`^SiXg^ SUf(

KZ[e d[YZf& WebWU[S^^k [` dWebWUf aX dWbd[eS[e [`ha^h[`Y fZW geW aX XadUW& ZSe
TWUa_W WjfdW_W^k dWefd[UfWV S`V bWdZSbe WhW` STa^[eZWV [` agd f[_W( KZW
L(E( :ZSdfWd fd[WV fa STa^[eZ S[^ Xad_e aX ge[`Y XadUW [` [`fWd`Sf[a`S^ dW^Sf[a`e
i[fZ a`^k fia `afST^W WjUWbf[a`e 4 <`XadUW_W`f SUf[a`e Tk fZW JWUgd[fk :ag`U[^
S`V SUf[a`e [` eW^X VWXW`eW( KZ[e d[YZf aX eW^X VWXW`eW iSe _WS`f Se S hWdk
^Sef dWeadf& i[fZagf iZ[UZ S fZdWSfW`WV efSfW _[YZf TW ahWdUa_W iZ[^W fZW
JWUgd[fk :ag`U[^ iSe ef[^^ VWTSf[`Y5 Se egUZ& fZ[e [`V[h[VgS^ d[YZf fa geW XadUW
[e WjUWbf[a`S^ S`V dWefd[UfWV fa fZW gf_aef( Ja_W SgfZade cgafW [` fZ[e
Ua``WUf[a` fZW XS_age z NWTefWd U^SgeW {& SUUadV[`Y fa iZ[UZ fZW d[YZf aX
eW^X VWXW`eW ZSe fa TW dWefd[UfWV fa fZaeW [`efS`UWe z iZW` fZW `WUWee[fk Xad
SUf[a` [e [`efS`f& ahWdiZW^_[`Y& S`V ^WSh[`Y `a UZa[UW aX _WS`e S`V `a _a_W`f
Xad Vp^[TpdSf[a` { 0(

8``a +302 [f US` TW SdYgWV& fZSf& fZW bWSUW]WWb[`Y _SUZ[`Wdk aX fZW L(E(
TW[`Y S` [`fpYdS^ ekefW_& fZW XS[^gdW aX fZW JWUgd[fk :ag`U[^ ZSe ZSV S `WYSf[hW
[_bSUf a` fZW dWefd[Uf[hW _WS`[`Y aX Sdf[U^W /+( PWf& [` S iad^V iZ[UZ [e
fZdWSfW`WV Tk fafS^ VWefdgUf[a` S`V [` iZ[UZ S[^ fZW efSfWe ZShW TWUa_W hWdk
[`fWdVWbW`VW`f& S`k [`V[h[VgS^ geW aX XadUW ef[^^ `WWVe hWdk gdYW`f Ydag`Ve(
KZ[e _WS`e fZSf dWfS^[Sfadk SUfe [`ha^h[`Y fZW geW aX XadUW& iZW` fZWdW [e
STea^gfW^k `a VS`YWd fa fZW Uag`fdk [` cgWef[a` ad Sf ^WSef `a eWd[age ZSd_
ZSe TWW` Va`W fa [fe U[f[lW`e ad Sd_WV XadUWe STdaSV& US``af TW ^SiXg^( KZ[e
ZSe TWW` dWUaY`[lWV Tk fZW L(J( [feW^X& iZW` [` 8bd[^ +30. Vgd[`Y fZW L(E('
VWTSfW a` fZW 9d[f[eZ dWfS^[Sfadk efd[]W SYS[`ef fZW =adf Sf ?Sd[T [` PW_W`&
8V^S[ JfWhW`ea` VWU^SdWV fZSf fZW L(J( ZSV z dWbWSfWV^k WjbdWeeWV { [fe W_bZSf[U
V[eSbbdahS^ z aX dWfS^[Sfadk dS[Ve& iZWdWhWd fZWk aUUgd S`V iZa_WhWd fZWk
SdW Ua__[ffWV ] <#

EWhWdfZW^Wee& Xagd _a`fZe ^SfWd fZW L(J( U^S[_WV fZ[e hWdk d[YZf Xad [feW^X&
_adWahWd [` U[dUg_efS`UWe& [` iZ[UZ `aTaVk S`V `a _SfWd[S^ iSe VS_SYWV
WjUWbf fZW SffSU][`Y EadfZ'M[Wf`S_WeW fZW_eW^hWe(

KZ[e Td[`Ye ge fa S eWUa`V ^pYS^ ba[`f 4 a`W aX fZW _aef [_badfS`f Ua`V[f[a`e

0 JWW W(Y( >JFTOBN BOE 3OTFROBTJPOBM 6BW! WV( CSikWde :a__[ffWW a` 8_Wd[US` ba^[Uk
faiSdVe M[Wf`S_& +301 & b( ,1 (
1 JWU( :ag`U( FXX( IWU(& ++*2fZ _WWf[`Y& 8bd[^ 0& +30.& bSd( 01(
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[` fZW USeW aX S dWbd[eS[ iSe #S`V& Se fZW USeW _Sk TW& [e$ fZW dWcg[dW_W`f aX
bdabadf[a`S^[fk& fZagYZ [f _Sk TW S VgT[age dWcg[dW_W`f( 8e fZW \gef[X[USf[a`
TWZ[`V S`k dWbd[eS[ [e fa efab S` g`^SiXg^ SUf aX fZW afZWd e[VW iZ[UZ US``af
TW efabbWV Tk afZWd _WS`e& fZWdW Wj[ef `a efd[Uf dg^We Se fa fZW `SfgdW aX fZW
dWSUf[a`& Se ^a`Y Se fZ[e bdahWe fa TW WXXWUf[hW S`V `af agf aX S`k bdabadf[a`5
Se Ag^[ge Jfa`W id[fWe 4

z iZ[^W fZW dWcg[dW_W`f aX bdabadf[a`S^[fk [` dWbd[eS[e [e gegS^^k ^S[V Vai`
[` Yp`pdS^ fWd_e& S`V _S`k bSef dWbd[eS[e ZShW [`VWWV eZai` bdabadf[a`S^[fk&
S`V WhW` UaddWeba`VS`UW& [f [e V[XX[Ug^f fa eWW Zai fZ[e US` TW [`e[efWV gba` [`
h[Wi aX fZW XSUf fZSf [`fWd`Sf[a`S^ ^Si bWd_[fe _WSegdWe aX S` W`f[dW^k V[XXWdW`f
][`V Xda_ fZW ad[Y[`S^ [^^WYS^[fk 2( {

Jf[^^ _aef Z[YZ^k cgS^[X[WV bgT^[U[efe& _S`k iSd fd[S^e S`V WhW` bdSUf[UW
egYYWef UWdfS[` dWefd[Uf[a`e( @` fZW USeW aX fZW Ka`][` [`U[VW`fe& iZWdW `W[fZWd
a` 8gYgef , `ad a` 8gYgef . S`k VS_SYW fa 8_Wd[US` bWdea``W^ ad eZ[be
iSe dWbadfWV& S`V SffSU][`Y hWeeW^e aX fZW SVhWdeSdk iWdW VWefdakWV ad VS_SYWV&
S fafS^ aX 0. Ta_T[`Y dS[Ve SYS[`ef fZW EadfZ& Vgd[`Y iZ[UZ . GK TaSf TSeWe&
,/ GK TaSfe S`V S` a[^ Vpbsf iWdW VWefdakWV& eWW_e bdWffk g`bdabadf[a`SfW(

KZW UdgU[S^ cgWef[a` dW_S[`e& ZaiWhWd& iZWfZWd fZWeW dS[Ve S`V fZW hWdk
e[_[^Sd dS[Ve [` =WTdgSdk +30/ SXfWd fZW M[Wf :a`Y SffSU] SYS[`ef S L(J( TSeW
`WSd G^W[]g& [` XSUf iWdW dWbd[eS[e(
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KZW hWdk [_badfS`UW aX fZW X[def Ta_TSdV_W`fe a` EadfZ M[Wf`S_ S`V
fZW[d Xa^^ai'gb #fZW SVabf[a` Tk :a`YdWee aX fZW JagfZ <Sef 8e[S IWea^gf[a`$
a` fZW a`W ZS`V& S`V fZW _S`k VagTfe WSef [` dWebWUf aX fZW WhW`fe a` fZW
afZWd& ^WV g^f[_SfW^k fa S `Wi JW`SfW ZWSd[`Y [` =WTdgSdk aX fZ[e kWSd( 8f fZ[e
_a_W`f iW Va `af ]`ai S[^ fZW XSUfe fZSf ZShW Ua_W fa ^[YZf fZWdW& Tgf Vgd[`Y
fZW kWSde SXfWd +30. ea _gUZ [`Xad_Sf[a` ZSe TWUa_W ShS[^ST^W& fZSf [f _gef
TW efSfWV `ai& fZSf fZW L(J( >ahWd`_W`f ZSe VW^[TWdSfW^k VWUW[hWV fZW bgT^[U
aX [fe ai` Uag`fdk Se iW^^ Se fZSf aX afZWde(

KW Xa^^ai[`Y XSUfe iWdW ]Wbf eWUdWf ad iWdW VW`[WV [` 8gYgef +30. 4

+$ 8^dWSVk a` Ag^k ,1& +30.& ?S`a[ eW`f S bdafWef fa fZW @(:(:( TWUSgeW
aX fZW X[d[`Y gba` EadfZ'M[Wf`S_WeW X[eZ[`Y TaSfe #S^^WYWV^k Tk 8_Wd[US`
hWeeW^e$ [` fZW >g^X aX Ka`][` a` Ag^k ,/(

F` Ag^k -+ S eWUa`V bdafWef Xa^^aiWV TWUSgeW aX fZW eZW^^[`Y Tk JagfZ'
M[Wf`S_WeW hWeeW^e aX SYS[` X[eZ[`Y TaSfe S`V S^ea aX dSVSd [`efS^^Sf[a`e a` fia
EadfZ M[Wf`S_WeW [e^S`Ve& ?a` DW S`V ?a` EYZg5 Vgd[`Y fZW eZW^^[`Y fZW
L(J( VWefdakWd DSVVaj Udg[eWV [` fZW `W[YZTagdZaaV3(

2 J f a ` W & 6[HBM .POTRPMS P G 3OTFROBTJPOBM .POGMJDT! +3/0& bb( -/.'-//(
3 J U Z g d _ S ` ` & =( #WV$& <IF 9PMJTJDS P G 0SDBMBTJPO JO >JFTOBN! +300& b( -3(
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,$ KZW SffSU] a` 8gYgef , iSe& Se ?S`a[ VWU^SdWV& _WS`f Se S iSd`[`Y
SYS[`ef fZWeW SUf[a`e& Se iW^^ Se SYS[`ef fZW Ua`f[`gS[ bdWeW`UW aX fZW DSVVaj
[` EadfZ'M[Wf`S_WeW fWdd[fad[S^ iSfWde( 8e fa fZW ^Sef UZSdYW DSU ES_SdS
Sf fZW f[_W VWU^SdWV fZSf fZW DSVVaj S^iSke Udg[eWV Sf S YdWSf V[efS`UW Xda_
fZW eZadW S`V iSe -* _[^We Xda_ fZW eZadW iZW` eZW iSe SffSU]WV(

KZW X[def VagTf Se fa fZW UaddWUf`Wee aX fZ[e efSfW_W`f iSe UdWSfWV Tk
:a__S`VWd ?Wdd[U] aX fZW DSVVaj& iZa VWU^SdWV fZSf fZW V[efS`UW ZSV TWW`
a`^k +0 _[^We+6m& Tgf S[^ VagTf STagf fZW [`UaddWUf`Wee aX DSU ES_SdS}e efSfW'
_W`f iSe dW_ahWV Tk JW`Sfad =g^Td[YZf& iZa eS[V fa JW`Sfad EW^ea` Vgd[`Y
fZW Ka`][`'VWTSfW 4 z @f iSe fWef[X[WV fZSf fZWk iW`f JO BT MFBST FMFVFO NJMFS
[` adVWd fa eZai fZSf iW Va `af dWUaY`[lW S fiW^hW'_[^W ^[_[f& iZ[UZ @ TW^[WhW
EadfZ M[Wf`S_ ZSe SeeWdfWV++( { 8`V [`VWWV& DSU ES_SdS ZSV fa SV_[f
`ai& [` =WTdgSd[ +302& fZSf fZW DSVVaj ZSV TWW` adVWdWV fa eS[^ gb fa Xagd _[^We
aXX fZW [e^S`Ve S`V W[YZf _[^We aXX fZW _S[`^S`V aX EadfZ M[Wf`S_5 Tgf Sf fZW
eS_W f[_W& Se =g^Td[YZf `ai dWhWS^WV& fa efSk TWka`V fZW fiW^hW'_[^W ^[_[f
aX `W[YZTagd[`Y :Z[`S& iZ[UZ XSUf [`V[USfWe fZSf fZW L(J( iSe Xg^^k SiSdW
aX fZW d[YZfXg^`Wee fa U^S[_ S fWdd[fad[S^ eWS aX fZSf e[lW& ad [` S`k USeW aX fZW
VS`YWde aX `af dWebWUf[`Y [ f +,(

KZWeW XSUfe `af a`^k bdahW fZW ad[Y[`S^ VWUWbf[a`& Tgf \gef[Xk fZW cgWef[a`&
iZWfZWd fZW X[YZf a` fZW Z[YZ eWSe iSe `af fZW dWeg[f aX S bgdeg[f Tk fZW
EadfZ'M[Wf`S_WeW hWeeW^e& CFHUO JO TIFJR TFRRJTPRJBM WBTFRS S`V Se egUZ S
^SiXg^ SUf g`VWd fZW d[YZf aX Zaf bgdeg[f G

-$ KZW bdWeW`UW aX fZW fia 8_Wd[US` VWefdakWde a` fZW .fZ iSe [` `a iSk
Ua``WUfWV Tk fZW L(J( >ahWd`_W`f i[fZ fZW eZW^^[`Y Tk JagfZ'M[Wf`S_WeW
hWeeW^e aX EadfZ'M[Wf`S_WeW dSVSd [`efS^^Sf[a`e& g`VWd fZW UaVW `S_W z FbpdS'
f[a` -. 8 {( F` fZW Ua`fdSdk& DSU ES_SdS VWU^SdWV a` 8gYgef 0 TWXadW fZW
JW`SfW :a__[ffWW a` =adW[Y` IW^Sf[a`e 4

z Fgd `Shk b^SkWV STea^gfW^k `a bSdf [`& iSe `af SeeaU[SfWV i[fZ& iSe `af
SiSdW aX S`k JagfZ'M[Wf`S_WeW& [X fZWdW iWdW S`k( @ iS`f fa _S]W fZSf hWdk
U^WSd fa kag( KZW DSVVaj iSe `af [`Xad_WV aX& S`V Se XSd Se @ ]`ai faVSk
ZSe `a ]`ai^WVYW aX S`k JagfZ'M[Wf`S_WeW SUf[a`e [` Ua``WUf[a` i[fZ fZW fia
[e^S`Ve [` EadfZ M[Wf`S_+-( {

Eai iW ]`ai& ZaiWhWd& fZSf a`^k X[XfWW` Zagde TWXadW fZW SffSU] a`
8gYgef .& :a__S`VWd ?Wdd[U] aX fZW DSVVaj UST^WV S fW^WYdS_ [` iZ[UZ
ZW Se]WV Xad bWd_S`W`f bdafWUf[a` Tk b^S`We& TWUSgeW ZW XWSdWV fa TW SffSU]WV
Tk fZW EadfZ'M[Wf`S_WeW Se S egbbaeWV bSdf[U[bS`f [` FbpdSf[a` -. 8( KZ[e
fW^WYdS_ bdahWe fZSf ?Wdd[U] EJE ]`ai STagf fZW eZW^^[`Y S`V fZge [f [e fZW

+* <OT# 2FRBME <RJCUOF! =WTdgSdk ,0& +302(
++ J f a ` W & @(=(& [` <IF >JFTOBN :FBEFR! +30/ #ISe][` ! =S^^$& b( -++(
+, ?WSd[`Ye a` =WTdgSdk ,*& +302( JWW S^ea 3OT# 2FRBME <RJCUOF! =WTdgSdk ,+& +302(
+- 3EFN! =WTdgSdk ,0& +302(
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_adW efdS`YW fZSf ZW eS[^WV V[dWUf^k [` fZW `W[YZTagdZaaV& [X ZW ZSV `afZ[`Y
fa Va i[fZ fZ[e Sd_WV SffSU] SYS[`ef EadfZ'M[Wf`S_+.(

.$ 9gf bdaTST^k fZWdW iSe ea_W Ua``WUf[a` 4 @` fZW X[def b^SUW [f iSe
fWef[X[WV& fZSf S` 8_Wd[US` D88>'aXX[UWd iSe S` SVh[eWd fa FbpdSf[a` -. 85
S`V [` fZW eWUa`V b^SUW Sf fZSf f[_W `afZ[`Y iSe dWhWS^WV STagf fZW [`efS^^Sf[a`e
STaSdV fZW VWefdakWde( KZWeW [`efS^^Sf[a`e iWdW dSVSd'VWfWUfade #e[_[^Sd fa fZW
SbbSdSfge STaSdV fZW GgWT^a& fZagYZ ^Wee eabZ[ef[USfWV$& iZ[UZ US` VWfWd_[`W
fZW WjSUf bae[f[a` aX ei[fUZWV'a` dSVSd( KZW hWdk bdaj[_[fk fa fZW UaSef _gef
ZShW TWW` W`agYZ dWSea` Xad fZW EadfZ'M[Wf`S_WeW fa ei[fUZ a` fZW[d dSVSd&
SXfWd iZ[UZ fZW bae[f[a`e Uag^V ZShW TWW` fdS`e_[ffWV Tk fZW VWefdakWde fa
fZW JagfZ'M[Wf`S_WeW(

DSU ES_SdS ZSe VWU^SdWV fZSf ZW ZSe [`Xad_WV fZW JW`Sfade aX fZ[e
SbbSdSfge& Tgf `a eW`Sfad US` dW_W_TWd fZSf(((

GdaTST^k JW`Sfad =g^Td[YZf ha[UWV fZW XWW^[`Ye aX _aef JW`Sfade& iZW` ZW
eS[V Vgd[`Y fZW dWUW`f ZWSd[`Y 4

z Pag eWW& iZSf @ fZ[`] iW `WhWd Uad`W fa Yd[be i[fZ [e iZSf iW iWdW
Va[`Y ^a`Y TWXadW fZW ,`V S`V .fZ& ^a`Y TWXadW fZW [`U[VW`fe aX fZW Ka`][`
9Sk( KZW XSUf iW ZSV fZ[e ][`V aX S bdWeW`UW fZWdW& fZSf iW iWdW ef[_g^Sf[`Y
fZW W^WUfda`[U VWh[UWe aX fZW EadfZ'M[Wf`S_WeW& fZSf iW iWdW USddk[`Y a`
[`fW^^[YW`UW abpdSf[a`e iSe ida`Y( KZW DSVVaj iSe& a` fZ[e aUUSe[a`& S ebk
eZ[b S`V cg[fW S V[XXWdW`f TaVk aX [`fWd`Sf[a`S^ ^Si Sbb^[We fa ebk SUf[h[f[We
fZS` Sbb^[We fa afZWd SUf[h[f[We( Ja @ a`^k iS`f fa eSk Xad fZW dWUadV fZSf @
Va`}f fZ[`] iW eZag^V ZShW TWW` fZWdW S`V WebWU[S^^k g`VWd fZaeW U[dUg_efS`UWe
iZW` fZW EShk S`V fZW 8V_[`[efdSf[a` ]`Wi fZSf JagfZ'M[Wf`S_WeW `ShS^ hWeeW^e
fZSf iW ZSV Xgd`[eZWV S`V fZW bWdea``W^ iZa_ iW ZSV fdS[`WV iWdW a` fZW[d
iSk [` fZSf bWd[aV aX f[_W fa Ta_TSdV EadfZ M[Wf`S_ S`V [fe fia [e^S`Ve(
KZW DSVVaj S`V fZW Kgd`Wd Aak iWdW [` fZW SdWS& VWeb[fW S[^ agd fS^] STagf
V[efS`UWe( KZW XSUf [e fZSf fZW EadfZ'M[Wf`S_WeW ZSV `a dWSea` fa TW^[WhW fZSf
iW iWdW fdk[`Y fa ]WWb eWbSdSfW fZW JagfZ'M[Wf`S_WeW TaSf abpdSf[a` S`V agd
bSfda^+/( {

/$ KZW XSUfe efSfWV STahW dW_[`V ge aX fZW VWeUd[bf[a` Tk JW`Sfad DadeW
Vgd[`Y fZW X[def Ka`][`'VWTSfW& fZSf fZW [`U[VW`f a` fZW .fZ iSe VW^[TWdSfW^k
bdaha]WV fa TW [` S bae[f[a` fa dWSUf SYS[`ef fZW EadfZ& iZ[UZ h[Wi DSU
ES_SdS US^^WV z _a`efdgage {( Da`efdgage ad `af& WhW` DadeW}e h[Wi ZSe
TWUa_W VagTfXg^ 4

KaVSk [f US` hWdk iW^^ TW VagTfWV iZWfZWd fZW SffSU] a` fZW .fZ WhWd faa]
b^SUW Sf S[^

EafZ[`Y ZSe WhWd TWW` Xag`V aX fZW fia ad fZdWW eg`] EadfZ'M[Wf`S_WeW
hWeeW^e& fZagYZ fZ[e bdahWe ^[ff^W( DadW [_badfS`f [e S eWUa`V fW^WYdS_ aX
?Wdd[U]& UST^WV ea_W Zagde SXfWd fZW egbbaeWV SffSU]& iZ[UZ dWSV 4

+. 3EFN#
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U IWh[Wi aX SUf[a` _S]We _S`k dWbadfWV Ua`fSUfe S`V fadbWVaWe X[dWV SbbWSd
VagTfXg^( =dWS] iWSfZWd WXXWUfe S`V ahWdWSYWd ea`Sd_S` _Sk ZShW SUUag`fWV
Xad _S`k dWbadfe( Ea SUfgS^ h[egS^ e[YZf[`Ye Tk DSVVaj( JgYYWef Ua_b^WfW
phS^gSf[a` TWXadW S`k XgdfZWd SUf[a`+0( {

@` fZ[e fW^WYdS_ fZW dWbadfWV z h[egS^ e[YZf[`Ye { aX Zaef[^W hWeeW^e Se iW^^
Se fZW X[d[`Y aX fadbWVaWe S`V i[fZ fZSf fZW W`f[dW SffSU] iWdW dWebWUf[hW^k
VW`[WV S`V eWd[age^k VagTfWV( Eai ?Wdd[U] S`V DSU ES_SdS fd[WV fa _S[`fS[`
fZWf ?Wdd[U] ZSV a`^k VagTfWV fZW UaddWUf OUNCFR aX fadbWVaWe X[dWV( @f VaWe
`af& ZaiWhWd& eWW_ hWdk Ua`h[`U[`Y& fZSf ea_Wa`W UST^We S[^ fZW iSk Xda_ fZW
Ka`][`'>g^X fa Z[e GSU[X[U :a__S`V S`V Xda_ fZWdW fa NSeZ[`Yfa` \gef
fa eSk ZW [e [` VagTf STagf fZW `g_TWd aX fadbWVaWe& [X fZW fadbWVa'SffSU]
Se egUZ [e S U^WSd XSUf(((

DadWahWd& _aef _W` aX fZW UdWi US` a`^k dW_W_TWd ea_W V[efgdTS`UW
SXfWd fZW W_WdYW`Uk'e[Y`S^& iZWdWSe :a__S`VWd 9Sd`ZSdf aX fZW Kgd`Wd Aak
`WhWd `af[UWV S`k fadbWVa( =gdfZWd_adW& Se XSd Se fZW z ahWdWSYWd ea`Sd_S` {
[e Ua`UWd`WV& C[WgfW`S`f FY[Wd VWU^SdWV Vgd[`Y S` [`fWdh[Wi i[fZ z <ecg[dW {&
fZSf fZW e[Y`S[e a` fZW ea`Sd _Sk hWdk iW^^ ZShW TWW` fZW WUZa}e aX fZW eUdWie
SYS[`ef fZW dgVVWd Vgd[`Y Z[YZ'ebWWV _S`aWghd[`Y& S`V ZW fZ[`]e ZW _Sk
ZShW TWW` VWUW[hWV Tk fZSf(

@` S`k USeW [f eWW_e [`VWWV hWdk VagTfXg^ fZSf fZdWW ^[ff^W GK'TaSfe iag^V
ZShW TWW` ea VWSfZ'^ah[`Y Se fa SffSU] fia T[Y 8_Wd[US` VWefdakWde5 fZW _adW
ea SXfWd fZW X[def WjbWd[W`UW a` 8gYgef ,& iZW` S[^ fZW fZdWW SffSU][`Y hWeeW^e
iWdW VWefdakWV ad VS_SYWV i[fZagf ZSh[`Y a`UW Z[f fZW fZW` a`^k SVhWdeSdk&
fZW DSVVaj(

9We[VWe fZSf& ?S`a[ ]`Wi hWdk iW^^& fZSf egUZ S` SffSU] Uag^V bdaha]W
S Ta_TSdV_W`f aX [fe Uag`fdk( 8^dWSVk Sf fZW W`V aX +30, Gd[_W D[`[efWd
GZS_ MS` ;a`Y i[f`WeeWV ?S`a[}e XWSd aX TW[`Y egT\WUfWV fa Ta_T[`Y'dS[Ve
[` S` [`fWdh[Wi i[fZ 9Wd`SdV =S^^ 4

z NW Xg^^k dWS^[lU fZSf fZW 8_Wd[US` [_bWd[S^[efe i[eZ fa bdaha]W S e[fgSf[a`
Se S bdWfWjf Xad fZW VWefdgUf[a` aX agd WUa`a_[U S`V Ug^fgdS^ SUZ[WhW_W`fe( NW
eZS^^ aXXWd fZW_ `a bdWfWjf iZ[UZ Uag^V Y[hW d[eW fa S` 8_Wd[US` _[^[fSdk
[`fWdhW`f[a` SYS[`ef EadfZ M[Wf`S_+1& {

KZW XWW^[`Ye aX V[eSbba[`f_W`f& bWdZSbe WhW` aX Yg[^f& S_a`Y fZW JW`Sfade
SXfWd fZW eWUa`V ZWSd[`Y iSe fWef[X[WV [` S hWdk USdWXg^ iSk Tk JW`Sfad >adW&
iZW` ZW eS[V 4

% @ XWW^ fZSf @ ZShW TWW` _[e^WV& S`V fZSf fZW 8_Wd[US` bWab^W ZSe TWW`
_[e^WV( @`VWWV fZW efSfW_W`f fZSf kag dW^WSeWV faVSk VaWe `af Xg^^k Ua_badf
i[fZ fZW fWef[_a`k fZSf kag YShW fa fZ[e Ua__[ffWW WSd^[Wd( @ fZ[`] fZWdW [e
_adW cgWef[a` `ai fZS` iZW` kag US_W((( {

+0 3EFN! =WTdgSdk ,0& +302(

+1 = 8CC& 9(& z @`e[VW ?S`a[ {& [` >JFTOBN ?JMOFSS! +300& b( ++.(
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KZW _S`k VagTfe WSef a` fZW WhW`fe [` fZW Ka`][`'>g^X \gef[Xk S` [`cg[dk
[`fa fZW ba^[f[US^ Ua`fWjf Vgd[`Y fZW [`U[VW`fe [` S` WXXadf fa g`VWdefS`V _adW
aX fZW e[fgSf[a` [` iZ[UZ fZW VpU[e[a` fa Ta_T fZW EadfZ Xad fZW X[def f[_W
XW^^(

Ka g`VWdefS`V fZW 8_Wd[US` iSk aX fZ[`][`Y [` fZ[e Ua`fWjf& [f [e `WUWeeSdk
fa Ya TSU] fa GdWe[VW`f Kdg_S`}e ebWWUZ aX DSdUZ +,& +3.1& [` iZ[UZ ZW Tda]W
W`f[dW^k i[fZ fZW dW_`S`fe aX fZW [ea^Sf[a`'ba^[Uk iZ[UZ iSe TSeWV a` fZW
Da`daW'VaUfd[`W( KZW `Wi Kdg_S`'VaUfd[`W #^[]W [fe egUUWeeade& fZW <[eW`ZaiWd'
VaUfd[`W aX +3/2 Xad fZW D[VV^W'<Sef S`V fZW ea'US^^WV Ige]'VaUfd[`W aX +300
Xad 8e[S$ iSe TSeWV a` fZW fZagYZf fZSf `a bWab^W a` WSdfZ i[^^ XdWW^k UZaaeW
:a__g`[e_ Se [fe eaU[a'ba^[f[US^ ekefW_( KZWdWXadW& S`k Ua__g`[ef _ahW_W`f
[e bWdUW[hWV Se fZW dWeg[f aX [`fWd`S[ egThWde[a` ad SYYdWee[a` Xda_ agfe[VW(
NZWdWSe Kdg_S` Ua__[ffWV fZW L(J( fa egbbadf VW_aUdSf[W YahWd`_W`fe #bWd
VpX[`[f[a` ^pYS^ YahWd`_W`fe$ SYS[`ef S`k Xad_ aX Ua__g`[ef dWTW^^[a` #bWd
VpX[`[f[a` [^^pYS^ _ahW_W`fe$& fZW :a^V'NSd efWdWafkbW aX fZW Igee[S`':Z[`WeW
SYYdWee[hW S^^[S`UW ^WV [` fZW W`V fa S` JE[F GJXF * WhWdk Ua__g`[ef _ahW_W`f
iSe bWdUW[hWV Se S dWeg[f aX Igee[S` ad :Z[`WeW ad Igee[S` S`V :Z[`WeW
[`[f[Sf[hWe( KZge& iZWdWSe ?a :Z[ D[`Z a` fZW aUUSe[a` aX fZW bdaU^S_Sf[a`
aX fZW ;W_aUdSf[W IWbgT^[U aX M[Wf`S_ #JWbfW_TWd ,& +3./$ SVVdWeeWV Z[_eW^X
fa fZW L(J( Xad ZW^b SXfWd kWSde aX U^aeW UaabpdSf[a`& fZW Ua^V iSd i[fZ Igee[S
S`V fZW h[Ufadk aX DSa KeW fg`Y [` :Z[`S TdagYZf STagf fZW W`V aX S[^
Ua`fSUfe& TWUSgeW `ai egVVW`^k ?a iSe VWU^SdWV fa TW `afZ[`Y Tgf #X[def$ S
Igee[S` ad #^SfWd$ S :Z[`WeW bSi`(((

KZ[e bWdUWbf[a` _SVW [f SUUWbfST^W fa XadYWf 8_Wd[US` Z[efadk Xad S iZ[^W
S`V fa egbbadf fZW =dW`UZ [` fZW[d hWdk g`babg^Sd Ua^a`[S^ iSd [` @`Va':Z[`S5
fa egUZ WjfW`f fZSf S``a +3/. fZW L(J( bSkWV STagf 2*  aX fZW =dW`UZ iSd
Uaefe( & " ' "

8XfWd fZW 8_Wd[US` 8_TSeeSVad N[^^[S_ :( 9g^^[ff TdagYZf bdWeegdW fa TWSd
gba` fZW =dW`UZ >ahWd`_W`f fa dW'WefST^[eZ 9Sa';S[ S`V S d[hS^ M[Wf`S_WeW
YahWd`_W`f+2& [f iSe fZW L(J( 8V_[`[efdSf[a` fZSf bdWeeWV Xad S Ua`f[`gSf[a`
aX fZW efdgYY^W iZW` GSd[e [` +3/, TWYS` fW ebWS] aX bWSUW& [` fZW ZabW aX
]WWb[`Y Sf ^WSef S bSdf aX fZW Xad_Wd Ua^a`k(

@f iSe =adW[Y` JWUdWfSdk A( =aefWd ;g^^We& iZa fd[WV fa efab fZW =dW`UZ'
<`Y^[eZ [`[f[Sf[hWe fa bWSUW fS^]e Sf >W`WhS& Se <VW` dWhWS^e [` Z[e _W_a[de(
;g^^We WhW` iW`f ea XSd Se fa aXXWd& fi[UW& fZW geW aX Sfa_[U Ta_Te fa >WadYWe

+2 J U Z W W d & I(& 2PW TIF =#;# HPT JOVPMVFE JO >JFTOBN! +30/& b( 3(



.02 N (;( M<INCP

9[VSg^f fa eShW ;[W` 9[W` GZg+*5 a` Ua`V[f[a`& ZaiWhWd& fZSf fZW =dW`UZ
iag^V Ua`f[`gW fZW iSd( 8`V fZ[e& Se [f iSe Vgd[`Y fZW fS^]e a` FbWdSf[a`'
Mg^fgdW& iSe dWXgeWV Tk 9[VSg^f S`V CS`[W^( KZW XWdhW`f& S^_aef T^[`V S`f['
Ua__g`[e_ [` fZW L(J( ZSV ^WV fZW IWbgT^[US`e fa fZW ea^W_` bda_[eW
z fZSf fZW L(J( iag^V `WhWd SYS[` TW S bSdfk fa fdWSf[We eS`Uf[a`[`Y S` WjfW`e[a`
aX Ua__g`[ef dg^W ,* {(

KZge& faa& M[Wf`S_ iSe V[h[VWV Vgd[`Y S bWd[aV iZW` fZW M[Wf D[`Z dg^WV
`WSd^k fZW W`f[dW Uag`fdk S`V& Se <[eW`ZaiWd idafW ^SfWd& egdW^k 2*  aX fZW
M[Wf`S_WeW babg^Sf[a` iS`fWV ?a :Z[ D[`Z Se fZW[d ^WSVWd,+( 8YS[` fZW
L(J( bdWeeWV fZW SUUWbfS`UW aX EYa ;[`Z ;[W_ Se fZW `Wi `Sf[a`S^[ef S`V
S`f['Ua__g`[ef ^WSVWd aX fZW JagfZ& iZW` Sf ^Sef <[eW`ZaiWd iSe Ua`h[`UWV Tk
_W` ^[]W y( BW``Vk& DS`eX[W^V& CS`VeVS^W& 8(N( ;g^^We& :SdV[`S^ JbW^^_S` S`V
afZWde& fZSf ;[W_ iSe fZW d[YZf _S` [` fZW d[YZf b^SUW(
EaTaVk US` eSk iZWfZWd fZW 8_Wd[US` SffW_bf fa fdS`eXWd fZW bdah[e[a`S^

_[^[fSdk Vp_SdUSf[a` ^[`W S^a`Y fZW +1fZ bSdS^^W^ [`fa S bWd_S`W`f ba^[f[US^
Tag`VSdk TWfiWW` fia M[Wf`S_WeW efSfWe WhWd ZSV S UZS`UW( GWdZSbe [f iag^V
ZShW ZSV& [X ;[W_ ZSV TWUa_W S babg^Sd& efda`Y& `Sf[a`S^[ef S`V STahW S[^
bdaYdWee[hW ^WSVWd | iZ[UZ ZW VWX[`[fW^k iSe `af( @` XSUf& S^dWSVk [` +3//&
iZW` ;[W_ efSdfWV Z[e Zadd[T^W dag`V'gb aX fZW Ua__g`[efe S`V TdagYZf STagf

+3 ;ILDDFE;& J (& Wf :F9C<EKQ & >(& /UFM BT TIF -RJOA * 4#1# /UMMFS^ .PNNBOE a)
,NFRJDBO 9PWFR! +30*& bb( +,+'+,,& fa iZa_ 9[VSg^f fa^V fZ[e bWdea`S^^k5 S`V N 8IE<I& >(&
z <eUS^Sf[a` [` M[Wf`S_ ' KZW GdWUWVW`fe aX +3/. {& .+ 3OT# ,GGBJRS ,& +30/& b( +1-(

,* 9 LKK@E><I & A(& , /RBHPO 0NCBMTMFE! +301& ha^( @@& b( 2+3(
,+ < @J<E?FN<I& ;( #>W`($& 7BOEBTF GPR .IBOHF! b( -1,(
,, =ad fZW [`X[^fdSf[a` X[YgdWe eWW JW`Sfad D8EJ=@<C; "J dWbadf <IF >JFTOBN .POGMJDT *

TIF ;UCSTBODF BOE TIF ;IBEPW! JgT_[ffWV fa fZW JW`SfW :a__( a` =adW[Y` IW^Sf[a`e a`
AS`gSdk 0& +300(
8e fa fZW iWSba`e aX fZW M[Wf :a`Y S ?IJTF 9BQFR aX ;WUW_TWd +30+ #;Wbf( JfSfW

GgT^( `u 1-*2$ efSfWV 4 z KZW iWSba`e aX fZW M[Wf :a`Y SdW ^SdYW^k =dW`UZ | ad L(J('_SVW
#USbfgdWV$ ad ZS`V_SVW a` bd[_[f[hW XadYWe \` fZW \g`Y^W {5 S`V DSU ES_SdS}e XS_age
efSf[ef[Ue dWhWS^WV [` +30. fZSf Xda_ fZW 1(/** iWSba`e USbfgdWV Xda_ fZW dWTW^e [` fZW
bWd[aV Ag`W +30, ' AS`gSdk +30. a`^k +13 iWdW aX :a__g`[ef ad[Y[`5 fZW egbb^k aX iWSba`e
Sf Z[e f[_W iSe ea g`[_badfS`f fZSf [f iSe Wef[_SfWV a` fZW TSe[e aX fZW efSf[ef[Ue [` fZW
eg__Wd aX +30,& fZSf fZW M[Wf :a`Y iWSba`e iWdW +)- =dW`UZ& +)- USbfgdWV 8_Wd[US` S`V
+)- eW^X'_SVW a`W'eZaf z l[bYg`e {& iZWdWSe fZW EadfZ Se S eagdUW aX egbb^k iSe `af
_W`f[a`WV(
8e XSd Se fZW X[YgdWe a` ][^^WV M[Wf :a`Ye SdW Ua`UWd`WV 4 Le[`Y fZW aXX[U[S^ X[YgdWe

SYS[`& iW eWW fZSf Vgd[`Y fZW bWd[aV +3/1'+30+ 00(*** M[Wf :a`Ye iag^V ZShW TWW` ][^^WV
#,HFODF 1RBODF 9RFSSF+ eWW = 8CC& 9( [` >JFTOBN ?JTOFSS! b( ,.,$5 fZW X[YgdWe Xad fZW bWd[aV
+30+ ' =WTdgSdk +30/ Y[hW S fafS^ aX 1/(*** ][^^WV #L(J( 8d_k :Z[WX aX JfSXX ?(B( AaZ`ea`5
eWW = 8CC& z M[Wf :a`Y |ÅKZW L`eWW` <`W_k { [` <IF >JFTOBN :FBEFR! b( ,0+$5 SUUadV[`Y
fa DSU ES_SdS a` Z[e GdWee :a`XWdW`UW a` 8bd[^ ,0& +30/& Tk fZW` -3(*** [`X[^fdSfade ZSV
Ua_W JagfZiSdV& iZWdWSe fZW efdW`YfZ aX fZW M[Wf :a`Y Sf fZW f[_W iSe Wef[_SfWV Sf
+.*(***( KS][`Y fZWeW X[YgdWe faYWfZWd iW YWf 4

fafS^ M[Wf :a`Y g`f[^ TWY[``[`Y aX +30/ #][^^WV S`V ^[h[`Y$ 4 ,30(***
[`X[^fdSfade Xda_ fZW EadfZ 4 -3(***
M[Wf :a`Y dWUdg[fWV [` JagfZ M[Wf`S_ [feW^X 4 ,/0(***
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fZW abbae[f[a` aX fZW XSd_Wde S`V fZW 9gVVZ[efe& fZW 8_Wd[US` SffW_bf& fZW
;[W_'ea^gf[a`& ZSV XS[^WV5 S XSUf iZ[UZ iSe `af SUUWbfWV [` NSeZ[`Yfa` g`t^
fZW W`V aX +30-(((

KZagYZ [f [e `af fZW egT\WUf aX fZ[e Sdf[U^W fa S`S^klW fZW [`fWd`S[ VWhW^ab'
_W`fe [` JagfZ M[Wf`S_& [f [e `WUWeeSdk fa ]WWb [` _[`V& fZSf faVSk [f US`
TW efSfWV i[fZ S Z[YZ _WSegdW aX UWdfS[`fk fZSf fZW gbd[e[`Y [` fZW JagfZ&
iZ[UZ TWYS` [` +3/1& iSe S` [`fWd`S[ JagfZ'M[Wf`S_WeW SXXS[d(

KZagYZ ?S`a[& h[S fZW #ad[Y[`S^^k JagfZWd`$ [`X[^fdSfade& ^SfWd ZW^bWV fa
adYS`[lW fZW ba^[f[US^ efdgUfgdW aX fZW ESf[a`S^ C[TWdSf[a` =da`f& WhW` fZ[e
adYS`[lSf[a` iSe [` XSUf Tad` [` fZW JagfZ S`V iSe fZW dWeg[f aX JagfZWd`
[`[f[Sf[hWe& i[fZ iZ[UZ ?S`a[ SeeaU[SfWV [feW^X( <hW` fZW aXX[U[S^ 8_Wd[US`'
JS[Ya`WeW X[YgdWe _S]W U^WSd& fZSf [`X[^fdSf[a`e S`V egbb^[We Xda_ fZW EadfZ&
Sf ^WSef g`f[^ +30/& iWdW `af ea egTefS`f[S^ Se fa egefS[` fZW aXX[U[S^ hWde[a`&
fZSf fZW a`W S`V a`^k eagdUW aX fZW fdagT^W iSe ?S`a[}e z SYdWee[a` { ,,( KZW
dWTW^^[a` [` fZW JagfZ iSe [` fZW X[def b^SUW S` [`fWd`S[ JagfZ'M[Wf`S_WeW
SXXS[d S`V _S`k [_badfS`f SgfZade a` fZ[e egT\WUf SYdWW i[fZ fZ[e5 fa _W`f[a`
ea_W aX fZW_ ZWdW 4 ;Wh[^^Wde& CSUagfgdW& EW_a& MWd`S`f& DSU BSZ[`& =S^^&
JU[Y^[S`a& >dgW`[`Y ,-(

EWhWdfZW^Wee& fZW 8_Wd[US` bWdUWbf[a` aX z fZW SYYdWee[a` Xda_ fZW EadfZ {
iSe g`eZS]ST^W S`V eWW_e fa TW ea faVSk( @`VWWV& fZdagYZ fZW kWSde fZW aXX[U[S^
h[Wi ZSe dW_S[`WV g`UZS`YWV fZSf aX A( =aefWd ;g^^We& iZW` ZW eba]W fa fZW
FhWdeWSe GdWee :^gT aX 8_Wd[US& a` DSdUZ ,3& +3/. 4

z L`VWd fZW Ua`V[f[a`e av faVSk& fZW [_bae[f[a` a` JagfZ <Sef 8e[S aX fZW
ba^[f[US^ ekefW_ aX :a__g`[ef Igee[S S`V [fe :Z[`WeW :a__g`[ef S^^k& Tk iZSf'
WhWd _WS`e& iag^V TW S YdShW fZdWSf fa fZW iZa^W XdWW Ua__g`[fk( KZW L(J(
XWW^e& fZSf fZ[e baee[T[^[fk eZag^V `af TW bSee[hW^k SUUWbfWV& Tgf eZag^V TW _Wf
Tk L`[fWV SUf[a`( KZ[e _[YZf [`ha^hW eWd[age d[e]e( 9gf fZWeW d[e]e SdW XSd ^Wee
fZS` fZaeW fZSf i[^^ XSUW ge S XWi kWSde Xda_ `ai [X WF VpU^Sdp `af fa TW
dWea^gfW faVSk( {

8`V iZW` M[UW'GdWe[VW`f E[ja` TWYS` fa b^WSV Xad [`fWdhW`f[a`& <[eW`ZaiWd
bdaU^S[_WV Z[e XS_age& Tgf _aef [^^'Ua`UW[hWV& Va_[`a'VaUfd[`W( F` 8bd[^ 1
ZW fa^V fZW GdWee 4

6 Pag ZShW S dai aX Va_[`aWe eWf gb5 kag ]`aU] ahWd fZW X[def a`W& S`V
iZSf i[^^ ZSbbW` fa fZW ^Sef a`W [e fZSf [f i[^^ Ya ahWd hWdk cg[U]^k( Ja kag
ZShW S TWY[``[`Y aX Vpe[`fpYdSf[a` fZSf iag^V ZShW fZW _aef bdaXag`V [`X^gW`UWe( {

KZ[e iSk aX fZ[`][`Y ZSe e[`UW fZW` VWfWd_[`WV 8_Wd[US` ba^[Uk [` 8e[S

,- ;Wh[^^Wde& GZ(& [` ? FE<P& G(A(& 8PRTI >JFTOBN <PEBY! +30,5 C 8:FLKLI<& A(& [`
6F 7POEF! 8bd[^ ,+& +30/5 >W`( E <DF& z CS YgWddW U[h[^W Vg M[Wf`S_ {& ,+& :FVUF EF
/[GFOSF OBTJPOBMF! EahW_TWd +30/5 M <IE8EK& A(& z M[Wf`S_ 4 NSeZ[`Yfa` Wf ^We bdaT^q_We
Vg dWfagd n ^S bS[j {& ,,& :FVUF EF /[GFOSF OBTJPOBMF! =WTdgSdk +3005 DW( B 8?@E& >(& Wf
C <N @J & A(N (& z KZW L(J( [` M[Wf`S_ {& -UMM! PG TIF ,TPNJD ;DJFOTJSTS! Ag`W +30/5 = 8CC & 9(&
z KZW Iaafe aX :a`X^[Uf {& OC 3OT# ,GG# +& AS`gSdk +30/5 J :@>C@8EF& I(& z 8 :ag`fdk Sf
NSd {& @@@ ,SJBO ;URVFY! AS`gSdk +30-5 JW`( >IL<E @E> & <(& >JFTOBN 1PMMY! +302& b( +20(
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#S`V& [` XSUf& [` CSf[` 8_Wd[US Se iW^^$( @` fZ[e eW`eW Xad [`efS`UW GdWe[VW`f
BW``WVk eS[V [` Z[e [`SgYgdS^ ebWWUZ& iZ[UZ iSe TdWSfZ[`Y S eb[d[f aX SbbdaSUZ
S`V UaabpdSf[a`& fZWeW iSd`[`Y iadVe 4

z CWf WhWdk S̀f[à ] ài& iZWfZWd [f i[eZWe ge iŴ ^ ad [̂ &̂ fZSf iW eZŜ ^ bSk
S̀ k bd[UW& TWSd S̀ k TgdVẀ & _WWf S̀ k ZSdVeZ[b& egbbadf S̀ k Xd[W`V& abbaeW S̀ k
XaW fa SeegdW fZW egdh[hŜ S̀ V fZW egUUWee aX [̂TWdfk( {

@` fZW 8V_[`[efdSf[a` [feW^X [f ZSe `WhWd TWW` cgWef[a`WV& iZWfZWd fZW
Va_[`a'VaUfd[`W [e dWS^[ef[U | iZ[UZ [e VWX[`[f[hW^k [e `af& TWUSgeW fZW Va_[`a'
efdSfWY[efe Va `af fS]W [`fa Ua`e[VpdSf[a` fZW _S`k ba^[f[US^ S`V eaU[a'WUa`a_[U
V[XXpdW`UWe TWfiWW` fZW 8e[S` Uag`fd[We5 ea fZW e[fgSf[a` [` KZS[^S`V& fZW `Wjf
bafW`f[S^ h[Uf[_ a` fZW Va_[`a'^[ef& [e W`f[dW^k V[XXdW`f Xda_ fZSf [` M[Wf`S_
ad CSae,. |5 `W[fZWd ZSe [f TWW` cgWef[a`WV& iZWfZWd fZW fdagT^W [` CSae S`V
JagfZ M[Wf`S_ iSe [`VWWV fZW dWeg[f aX ?S`a[}e SY[fSf[a`(

NZW` f[_W bSef& fZW ha[UWe TWUS_W ^agVWd S`V ^agVWd aX S[^ fZaeW [` fZW
8V_[`[efdSf[a`& iZa eSi a`^k a`W dW_WVk 4 ?[f fZW EadfZ z fa eWW] agf S`V
W`YSYW [` fZW g^f[_SfW eagdUW aX SYYdWee[a` { #NS^f Iaefai$(

L`VWd GdWe[VW`f BW``WVk fZ[e e[fgSf[a` ^WV fa fia abbae[fW US_be 4 a` fZW
a`W ZS`V fZW z ba^[f[US^ h[Wi {& dWbdWeW`fWV Tk _W` ^[]W BW``WVk Z[_eW^X&
?Sdd[_S`& =addWefS^& ?[^e_S` S`V >S^TdS[fZ& iZa eSi fZW fdagT^W [` JagfZ
M[Wf`S_ Se S` [`fWd`S[ eaU[a'WUa`a_[U S`V ba^[f[US^ bdaT^W_& iZ[UZ ZSV fa
TW ahWdUa_W Tk `a`'_[^[fSdk _WS`e [` fZW X[def b^SUW5 a` fZW afZWd ZS`V fZW
z _[^[fSdk h[Wi {& dWbdWeW`fWV Tk _W` ^[]W Iaefai& KSk^ad& DSU ES_SdS&
CS`VeVS^W& Ige] S`V AaZ`ea`& iZa eSi fZW bdaT^W_ [` fWd_e aX SYYdWee[a`
Xda_ agfe[VW S`V Se WeeW`f[S^^k S _[^[fSdk a`W( KZW Ua`X^[Uf TWfiWW` fZW fia
Ydagbe YdWi ea eZSdb& fZSf a`UW& Vgd[`Y S VWTSfW SXfWd >W`WdS^ Bdg^S]}e
h[e[f fa M[Wf`S_& ?Sdd[_S` eS[V z fZSf ZW V[eSYdWWV Xad fiW`fk kWSde i[fZ
>W`WdS^ Bdg^S] S`V V[eSYdWWV faVSk& dW^gUfS`^k& _adW fZS` WhWd5 ZW iSe
eaddk fa eSk fZSf ZW XW^f >W`WdS^ Bdg^S] iSe S Xaa^ S`V ZW ZSV S^iSke fZagYZf
ea { ,9(

Ja a` fZW a`W ZS`V fZW iadVe aX >W`WdS^ NZWW^Wd& eSk[`Y a` EahW_TWd 1&
+30,& Sf =adVZS_ L`[hWde[fk 4 z @f [e XSeZ[a`ST^W [` ea_W cgSdfWde fa eSk fZSf
fZW bdaT^W_ [` JagfZ <Sef 8e[S SdW bd[_Sd[^k ba^[f[US^ S`V WUa`a_[U dSfZWd
fZS` _[^[fSdk( 3 EP OPT BHRFF KZW WeeW`UW aX fZW bdaT^W_ [` M[Wf`S_ [e
_[^[fSdk {5 S`V a` fZW afZWd ZS`V fZW iadVe aX BW``WVk& iZa S^iSke XagYZf
SYS[`ef fZSf ab[`[a`& Tgf [` hS[`( NZ[^W ef[^^ S JW`Sfad& ZW eS[V [` EahW_'
TWd +3/+& SXfWd Z[e h[e[f fa M[Wf`S_ 4

U KZW fSe] [e dSfZWd fa Tg[^V efda`Y `Sf[hW `a`'Ua__g`[ef eW`f[_W`f i[fZ[` fZWeW
SdWSe S`V dW^k a` fZSf Se S ebWSdZWSV av VWXW`eW dSfZWd fZS` gba` fZW ^pY[a`e

,. JWW W(Y( > @I C @E > & A(C(J(& z EadfZWSef KZS[^S`V 4 Ka_addai}e M[Wf`S_ 7 ]! .0& 1PR#
,GG# ,& +302& bb( -13'-225 S`V Q SYa d[S & ;(J(& z NZa =WSde fZW ;a_[`a KZWadk 7 {& ;URVJVBJT
Ag`W +302& bb( +2.'+3,(

,/ ? @CJD8E & I(& K F 7PVF B 8BTJPO! +301& b( /+,(



9FD9@E> FE K?< EFIK? 4 I<GI@J8CJ 7 .1+

aX >W`WdS^ VW CSffdW( Ka Va fZ[e SbSdf Xda_ S`V [` VWX[S`UW aX [``SfW^k `Sf[a`S^'
[epW S[_e ebW^^e XadWVaa_WV XS[^gdW,0( {

>W`WdS^^k fZW _W` aX fZW ba^[f[US^ ea^gf[a` Uag^V TW Xag`V [` fZW JfSfW
;WbSdf_W`f S`V fZW 8YW`Uk Xad @`fWd`Sf[a`S^ ;WhW^ab_W`f& iZWdWSe fZW _W`
aX fZW _[^[fSdk ea^gf[a` _aef^k US_W Xda_ fZW GW`fSYa` S`V fZW :(@(8(
GWdZSbe [f [e fZW fdSYWVk aX fZW 8_Wd[US` 8e[S'ba^[Uk& fZSf fZW _[^[fSdk

h[Wi ZSe `WSd^k S^iSke TWW` fZW efda`YWd a`W( KZ[e iSe WebWU[S^^k fZW USeW
SXfWd BW``WVk}e VWSfZ& iZW` fZW _aef baiWdXg^ bdafSYa`[ef aX fZW ba^[f[US^
ea^gf[a` ZSV Ya`W( N[fZ AaZ`ea`}e bdWe[VW`Uk fZW iSk TWUS_W XdWW Xad fZaeW&
iZa eSi [` ?S`a[ fZW eagdUW aX JagfZ'M[Wf`S_WeW fdagT^W S`V aX 8_Wd[US`
XS[^gdWe5 S`V fZWdWXadW fZW fdagT^W S`V XS[^gdWe Uag^V a`^k TW dW_ahWV Tk
efabb[`Y fZW [`X[^fdSf[a`e5 S`V fZSf SYS[` iSe a`^k baee[T^W Tk Z[ff[`Y fZW
EadfZ( Eai fZW bdWeegdW aX b^WSVWde ^[]W Iaefai& KSk^ad& :gdf[e CW DSk
S`V GaiWd YdWi( AaZ` BW``WVk ZSV XadWeWW` fZ[e VWhW^ab_W`f hWdk WSd^k&
iZW` [` AS`gSdk +30,& ZW eS[V fa ?[^e_S` 4

z Ea _SffWd iZSf YaWe ida`Y ad iZaeW XSg^f [f dWS^^k [e& fZW SdYg_W`f i[^^
TW fZSf fZW :a__g`[efe ZShW efWbbWV gb fZW[d [`X[^fdSf[a` S`V iW US`}f i[`
g`^Wee iW Z[f fZW EadfZ( KZWeW fdS[^e SdW S Tg[^f'[` WjUgeW Xad XS[^gdW& S`V S
Tg[^f'[` SdYg_W`f Xad WeUS^Sf[a`,1( {

L`VWd GdWe[VW`f AaZ`ea` [f iSe ea U^WSd fZSf fZW 8V_[`[efdSf[a` iSe Ya[`Y
fa fS]W fZW _[^[fSdk bSfZ& fZSf S _S` ^[]W IaYWd ?[^e_S` Se WSd^k Se AS`gSdk +2&
+30.& VWU[VWV fa ^Sk Vai` Z[e aXX[UW( 8e ZW Z[_eW^X eSke 4

z GdWe[VW`f AaZ`ea` eWW_WV fa bdWXWd S _adW Z[WdSdUZ[US^ iSk aX ZS`V^[`Y
fZW \aT& S`V Xda_ TafZ fZW bWab^W ZW fgd`WV fa Xad SVh[UW a` M[Wf`S_ S`V Z[e
ai` SbbdaSUZ fa fZW bdaT^W_& [f eWW_WV U^WSd fZSf Z[e `SfgdS^ [`ef[`Uf iSe
faiSdV SffW_bf[`Y S _[^[fSdk ea^gf[a` fa fZW bdaT^W_ aX M[Wf`S_,J( {

KZge [` fZW W`V [f iSe [`ph[fST^W fZSf EadfZ M[Wf`S_ iag^V TW Ta_TWV
S`V [f [e hWdk VagTfXg^& iZWfZWd GdWe[VW`f AaZ`ea`}e p^WUf[a` US_bS[Y` [`
+30.& Vgd[`Y iZ[UZ ZW& Se fZW bWSUW'US`V[VSf& XagYZf fZW ZSi] 9Sddk >a^V'
iSfWd& iZa iS`fWV fa Vdab Sfa_[U Ta_Te a` fZW egbb^k ^[`We [` fZW EadfZ&
US_W Xda_ Z[e ZWSdf 4 ?ai W^eW US` [f TW Wjb^S[`WV fZSf AaZ`ea`& Se VWU^SdWV
abba`W`f aX fZW Ta_T[`Y& eS[V a` fZW a`W ZS`V WhWdkiZWdW #^[]W ZWdW a`
JWbfW_TWd ,/& +30.$ 4

z KZWdW SdW fZaeW fZSf eSk kag agYZf fa Ya EadfZ S`V Vdab Ta_Te& fa fdk
fa i[bW agf fZW egbb^k ^[`We((( NW Va`}f iS`f agd 8_Wd[US` Take fa Va fZW
X[YZf[`Y Xad 8e[S` Take( NW Va`}f iS`f fa YWf [`ha^hWV [` S `Sf[a` i[fZ
1** _[^^[a` bWab^W S`V YWf f[WV Vai` [` S ^S`V iSd [` 8e[S {5

,0 J :?C<JAE><I& 8(D(& , <IPUSBOE /BYS# 4PIO 1# 5FOOFEY JO TIF ?IJTF 2PUSF! +30/&
ha^( @& b( -01( DS`k bgT^[U[efe dWUaY`[lWV fZW UaddWUf`Wee aX fZ[e ab[`[a`& ^[]W =S^^& iZa
idafW a` DSdUZ 0& +300 [` fZW 8#@#<# 7BHBZJOF 4 z M[Ufadk YaWe fa fZW e[VW fZSf agf'
SV_[`[efWde fZW afZWd& `af fa fZW a`W fZSf agfX[YZfe ad agfYg`e fZW afZWd( {

,1 ? [ ^e_ S ` & I(& PQ# DJT#! b( .-3(

,2 ; I8G<I & KZ(& ,CUSF PG 9PWFR! +300& b( /. XX5 S`V ? @CJD8E& PQ# DJT#! b( /-/(
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iZWdWSe& a` fZW afZWd ZS`V& ZW _SVW U^WSd Se WSd^k Se +30+ fZSf ZW SYdWWV
i[fZ Iaefai S`V KSk^ad& iZa b^WSVWV Xad fZW Ta_T[`Y aX EadfZ M[Wf`S_ 7
8^dWSVk [` DSk aX fZSf kWSd& SXfWd Z[e bWdea`S^ h[e[f fa M[Wf`S_& AaZ`ea`
ZSV dWUa__W`VWV fa BW``WVk z fa _ahW XadiSdV bda_bf^k i[fZ S _S\ad
WXXadf fa ZW^b fZWeW Uag`fd[We VWXW`V fZW_eW^hWe {( KZW a`^k UZa[UWe iWdW z fa
bg^^ TSU] agd VWXW`eWe fa JS` =dS`U[eUa& ad Ya SZWSV i[fZ S Xg^^ XadiSdV
efdSfWYk ,3 {(

KZW fWd[VW`Uk [` fZW 8V_[`[efdSf[a` iW`f faiSdVe WeUS^Sf[a`( KZW b^S`e Xad
fZW Ta_T[`Y iWdW bdWbSdWV Xda_ +30, a`( F` DSk +- aX fZSf kWSd DSU
ES_SdS bdWeW`fWV S b^S` fa aUUgbk CSae S^a`Y fZW EadfZ'M[Wf`S_WeW TadVWd(
@X fZW Ua__g`[efe dWe[efWV& fZW aUUgbSf[a` iag^V ZShW fa TW Xa^^aiWV Tk z S`
S^^'agf SffSU] a` EadfZ M[Wf`S_ [feW^X {& S`V [` USeW fZW :Z[`WeW [`fWdhW`WV&
Se iSe fZW Yp`pdS^ [_bdWee[a`& fZ[e iag^V _WS` S `gU^WSd SffSU] a` :Z[`S-*(
<Sd^k [` +30. fZW b^S`e iWdW dWSVk& Se iSe fZW ea'US^^WV FbWdSf[a`'Iaefai
`u 0& iZ[UZ bdah[VWV Xad S T^aU]SVW aX fZW EadfZ'M[Wf`S_WeW UaSef S`V Tadd['
TSdV_W`fe aX [fe ZSdTagde& Se dWhWS^WV a` DSdUZ 3 [` z EWieiWW] {(

8f fZW eS_W f[_W #Jg__Wd +30.$ S TWY[``[`Y iSe _SVW i[fZ fZW ekefW_Sf[U
Ta_T[`Y aX fZW GSfZWf CSa dpY[a`e [` CSae& S U^WSd [`V[USf[a` aX fZW 8_Wd[US`
efdSfpY[W Ua`UWbf( Ka WeUS^SfW fZW efdgYY^W [` M[Wf`S_ fa S` S^^'agf eWUa`V
M[Wf`S_WeW iSd& ZaiWhWd& iZ[UZ iag^V dageW XSd _adW p_af[a`& fZW TSU][`Y
aX fZW L(J( :a`YdWee iSe `WWVWV S`V fa fZSf bgdbaeW fZW JagfZ <Sef 8e[S
IWea^gf[a` iSe bda\WUfWV( 1PR TIJS :FSPMUTJPO WBS OPT TIF RFSUJT P G TIF <POAJO"
JODJEFOTS+ a` fZW Ua`fdSdk& GdWe[VW`f AaZ`ea` Z[_eW^X Ua`UWVWV fa fZW GdWee
a` EahW_TWd +& +301& fZSf [` DSk +30.& fZSf IWea^gf[a` iSe S^dWSVk VWTSfWV
[` fZW 8V_[`[efdSf[a` NZSf iSe `WWVWV& iSe S eg[fST^W _af[hW Xad bdWeW`f[`Y
fZW IWea^gf[a` fa fZW :a`YdWee(

9gf fZSf _af[hW V[f `af Ua_W ea WSe[^k -+& S`V [` fZW _WS`f[_W fZW [`fWd`S[
e[fgSf[a` [` JagfZ M[Wf`S_ VWfWd[adSfWV Xad JS[Ya` S`V NSeZ[`Yfa` fa egUZ
WjfW`f& fZSf [` Ag^k GdWe[VW`f BZS`Z& iZa ZSV `a egTefS`f[S^ egbbadf S_a`Y
fZW babg^Sf[a`& ZSV fa bdaU^S[_ fZW efSfW aX W_WdYW`Uk( 8`V [` fZ[e g`bda'
b[f[age e[fgSf[a` S` ahWd'S^^ [`fWd`Sf[a`S^ bdWeegdW fa W`V fZW iSd iSe efSdfWV 4
F` Ag^k ,* L KZS`f US^^WV Xad S `Wi >W`WhS':a`XWdW`UW& Xa^^aiWV a`
Ag^k ,- Tk fZW >Sg^^W S`V a` Ag^k ,/ Tk fZW Jah[Wf L`[a`( 8f fZW eS_W f[_W
#Tgf fZ[e SYS[` iSe ]Wbf eWUdWf fa fZW bgT^[U$ ?S`a[ fd[WV fa Ua`fSUf fZW L(J(
h[S L KZS`f [` IS`Yaa`( KZW E(C(=( S`V WhW` :Z[`S dWSUfWV bae[f[hW^k -,( KZW
S`eiWd aX fZW L(J(& Ua`Xda`fWV i[fZ hWdk g`bdaX[fST^W bWSUW fS^]e& iSe Y[hW` Tk
GdWe[VW`f AaZ`ea` a` Ag^k ,. [` fZWeW iadVe 4 z NW Va `af TW^[WhW [`
:a`XWdW`UWe US^^WV fa dSf[Xk fWddad((( {

,3 ? @C JD 8E & I ( & b ( . , * (

-* 3CJEFN! b( +.1(
-+ =ad fZW efSfW_W`f Tk Gd[_W D[`[efWd GZS_ MS` ;a`Y eWW `afW +1 STahW(
-, J:?LID8EE& = (& PQ# DJT## b( -1(
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F` Ag^k ,2 [f iSe S``ag`UWV fZSf S`afZWd /(*** L(J( fdaabe iag^V TW eW`f
fa M[Wf`S_ S`V BZS`Z& [` S` WXXadf fa V[efdSUf SffW`f[a` Xda_ fZW [`fWd`S[
e[fgSf[a`& US^^WV Xad fZW z TSU'f[W` {& fZW _SdUZ fa fZW EadfZ--(

@` USeW BZS`Z eZag^V XS^^ S`V fZW L(J( iag^V ZShW fa ZW^b S`afZWd Yp`pdS^
[`fa fZW JS[Ya`WeW eSVV^W& [fe U^S[_ fa egbbadf S dWbdpeW`fSf[hW YahWd`_W`f
[` fZW JagfZ iag^V TWUa_W ef[^^ _adW d[V[Ug^age fZS` [f iSe S^dWSVk( KZge
[f eWW_e hWdk ^[]W^k fZSf Sf fZ[e f[_W fZW VpU[e[a` fa efd[]W TSU] SYS[`ef fZW
EadfZ ZSe VWX[`[fW^k TWW` _SVW(

8[^ iW ]`ai `ai aX fZW _S`k VWUWbf[a`e S`V aTeUgd[f[We Sdag`V fZW Ka`][`
[`U[VW`fe X[fe [`fa fZ[e Ua`fWjf5 Xad [`efS`UW fZW XSUf fZSf ?Wdd[U]}e eWUa`V UST^W&
[` iZ[UZ fZW SffSU] a` fZW .fZ iSe VagTfWV& V[V `af bdWhW`f fZSf a`^k S
XWi Zagde Wjb[dWV TWfiWW` fZW egbbaeWV SffSU] S`V fZW X[def Ta_T[`Y dS[Ve
SYS[`ef EadfZ M[Wf`S_5 S`V fZW JagfZ <Sef 8e[S Ipea^gf[a`& iZ[UZ ine
SVabfWV i[fZ a`^k JW`Sfade DadeW S`V >dgW`[`Y SYS[`ef& eWW` Tk _S`k& Se
BSflW`TSUZ a`UW bgf [f& Se S VpU^SdSf[a` aX iSd(

@f `WWVe `af fa TW egdbd[e[`Y& fZSf fZW bWd_S`W`f S`V ekefW_Sf[U Ta_T[`Ye
efSdfWV `af TWXadW =WTdgSdk& +30/ 4 GdWe[VW`f AaZ`ea` ZSV Ua`h[`UWV fZW ZSi]e
a` 8gYgef / fZSf ZW iSe `af S iWS] _S`& iZa a`^k eagYZf Ua_bda_[eWe
#ZW ia` fZW p^WUf[a`e i[fZ S ^SdYWd _S\ad[fk fZS` S`k bdWe[VW`f WhWd TWXadW$&
Tgf [` fZW X[def b^SUW ZW ZSV ia` Tk bdaU^S[_[`Y Z[_eW^X fZW bWSUW UZS_b[a`(
Ja JW`Sfad =g^Td[YZf idafW STagf fZW SVabf[a` aX fZW JagfZ <Sef 8e[S IWea'
^gf[a` 4

z @f iSe SVabfWV Vgd[`Y S` p^WUf[a` US_bS[Y` [` iZ[UZ fZW GdWe[VW`f iSe
fW^^[`Y fZW 8_Wd[US` bWab^W fZSf [f iag^V TW S _[efS]W Xad fZW L(J( fW TWUa_W
[`ha^hWV [` S _S\ad iSd [` 8e[S iZ[^W Ud[f[U[l[`Y Z[e abba`W`f Xad bdabae[`Y
\gef fZSf -.( {

KZge fZW bWd_S`W`f Ta_T[`Y S`V ekefW_Sf[U VWefdgUf[a` aX EadfZ M[Wf`S_
ZSV fa TW baefba`WV Xad ea_W f[_W( 9gf a`UW SYS[`& Sf fZW TWY[``[`Y aX +30/&
fZW [`fWd`S[ e[fgSf[a` [` JagfZ M[Wf`S_ TWUS_W ZabW^Wee S`V [` fZSf Ua`fWjf
fZW M[Wf :a`Y SffSU] a` =WTdgSdk 1 SYS[`ef fZW L(J( TSeW `WSd G^W[]g |
iZ[UZ [` XSUf iSe `af V[XXWdW`f Xda_ _S`k Xad_Wd SffSU]e WjUWbf fZSf fZW
VS_SYW iSe YdWSfWd | TWUS_W fZW _af[hW fa efSdf fZWeW ekefW_Sf[U Ta_T[`Ye(

F`UW SYS[` fZW X[def dS[Ve iWdW dWbdWeW`fWV Se S dWbd[eS[& Tgf fZ[e f[_W
GdWe[VW`f AaZ`ea` Z[_eW^X WSef VagTf a` fZW[d dWbd[eS[ UZSdSUfWd Tk Ua`UWV[`Y
fa fZW 8_Wd[US` SgfZad :( IaTWdfe& fZSf ZW ZSV _SVW fZW VpU[e[a` fa Ta_T
fZW EadfZ ekefW_Sf[US^^k Xagd _a`fZe TWXadW G^W[]g& fZSf [e [` FUfaTWd +30. -0(

-- 6F 7POEF! Ag^k ,3& +30.(
-. = L C9I @>? K & A(N( #JW`($& <IF ,RRPHBODF PG 9PWFR! +300 & b( / , 5 S`V ZW SVVe 4 z @f

iSe S _[efS]W iZ[UZ @ fdgef i[^^ `af eaa` TW dWbWSfWV( {
-/ I a T W d fe & :(& 6#-#G# S 3OOFR .JRDMF! +3 0 / 5 eWW ;gV_S`& I (& z D[^[fSdk Ga^[Uk [`

M[Wf`S_ {& /* .URRFOT 2JSTPRY! =WTdgSdk +300 & b( 3, (
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NZW` fZW faa aXfW` bda_[eWV h[Ufadk ad WhW` _aVWdSfW egUUWee iSe `af
XadfZUa_[`Y& fZW Ta_T[`Ye efSdfWV Se fZW [`ph[fST^W dWeg[f aX fZW 8_Wd[US`
bWdUWbf[a` aX fZW bdaT^W_( 8e KZa_Se JUZW^^[`Y bgfe [f 4

z ((( fZW Ta_T[`Y aX EadfZ M[Wf`S_ [` =WTdgSdk +30/((( iSe S Ta_T[`Y
US_bS[Y`& `af S` [ea^SfWV WhW`f( @f iSe `af [` dWeba`eW fa S`k bSdf[Ug^Sd SUf aX
EadfZ M[Wf`S_ Tgf iSe S` [``ahSf[a` [` S iSd fZSf iSe S^dWSVk Ya[`Y a`&
S` WXXadf fa dS[eW fZW Uaefe aX iSdXSdW fa EadfZ M[Wf`S_ S`V fa _S]W fZW_
dWSV[Wd fa Ua_W fa fWd_e((( [f iSe Wh[VW`f^k VWe[Y`WV& Sf ^WSef bSdf^k& fa [`X^[Uf
b^S[` ^aee aX hS^gW a` fZW SVhWdeSdk g`f[^ ZW TWYS` fa TWZShW SF# {

KZW iSk JUZW^^[`Y bgfe [f Td[`Ye ge fa S`afZWd cgWef[a`& `S_W^k& iZWfZWd
[` fZW X[`S^ S`S^ke[e fZW Ta_T[`Ye ZSV a`^k& Se iSe efSfWV aXX[U[S^^k& fZW Se
egUZ ef[^^ dWefd[UfWV S[_ aX Ugff[`Y fZW [`X[^fdSf[a` S`V egbb^k ^[`We( =ad [f
Uag^V ZShW TWW` ]`ai` Xda_ fZW efSdf | S`V [`VWWV [f iSe | fZSf S[d dS[Ve
S^a`W i[^^ `af Td[`Y STagf fZSf dWeg[f( KZW =dW`UZ ZSV V[eUahWdWV fZSf [`
@`VaUZ[`S S`V ea ZSV fZW 8_Wd[US`e [` BadWS( NW `ai ]`ai fZSf 8_Wd[US`
>p`pdS[e ^[]W I[VYWiSk S`V >Sh[`& iZa ZSV VWU^SdWV fZW_eW^hWe SYS[`ef
FbWdSf[a`'Mg^fgdW [` +3/. fa eShW ;[W` 9[W` GZg Xad fZ[e hWdk eS_W dWSea`&
ZShW ba[`fWV fa BadWS& iZWdW [f bdahWV fa TW [_baee[T^W fa Wgf fZW egbb^k ^[`We
Xda_ fZW PS^g fa fZW -2fZ bSdS^^W^( 8`V DSU ES_SdS Z[_eW^X Ua`U^gVWV Xda_
Z[e bWdea`S^ WjbWd[W`UW [` 9gd_S& :Z[`S S`V @`V[S& fZSf z Ta_TSdV_W`fe SdW
g`VWU[e[hW iZW` geWV S^a`W-1( ]

@`VWWV& fZW egTefS`f[S^ [`X[^fdSf[a`e a`^k efSdfWV BGTFR%B! iZW` `af Se fZW
dWeg[f Xda_& fZW TWY[``[`Y aX fZW Ta_T[`Ye a` fZW EadfZ& S`V e[`UW fZW`
fZWk ZShW a`^k [`UdWSeWV(

@f eWW_e \gef[X[ST^W fa egbbaeW& fZWdWXadW& fZSf afZWd Vp^[TpdSf[a`e ZShW b^SkWV
S e[Y`[X[US`f ds^W( F`W aX fZaeW& fZW bdabb[`Y gb aX S` g`dWbdWeW`fSf[hW
>ahWd`_W`f [` JS[Ya`& ZSe TWW` `af[UWV S^dWSVk5 S`afZWd ZSe TWW` S fZWadWf[US^
a`W(

F`W aX fZW fZWad[We TWZ[`V fZW Va_[`a'VaUfd[`W [e fZSf fZW L(J( _gef& Tk
_S][`Y S` WjS_b^W aX M[Wf`S_& bdahW fa S[^ dWha^gf[a`Sdk _ahW_W`fe fZdagYZ'
agf fZW VWhW^ab[`Y iad^V& fZSf z Ua__g`[ef SYYdWee[a` VaWe `af bSk( ]
KZWdWXadW S ebWWVk h[Ufadk [` M[Wf`S_ ZSe TWUa_W fZW _S[` YaS^( KZ[e _WS`e&
fZSf EadfZ M[Wf`S_ _gef Ya Vai` a` [fe ]`WWe fa fZW ahWdiZW^_[`Y baiWd
aX fZW L(J( | ad& [` >W`WdS^ :gdf[e iadVe 4 z EadfZ M[Wf`S_ _gef cg[f&
ad iW SdW Ya[`Y fa Ta_T fZW_ TSU] [`fa fZW Jfa`W 8YW( {

KZ[e iSk aX fZ[`][`Y SYS[` fWef[X[We fZW bgdW^k fZWadWf[US^ SbbdaSUZ fa egUZ
bdaT^W_e& iZ[UZ US` TW [ddWeba`e[T^W [` h[Wi aX fZW bdSUf[UW( <hWdk dWha^gf[a`'
Sdk _ahW_W`f ZSe [fe ai` efdW`YfZ S`V i[^^ [` fZW ^a`Y dg` `af VWbW`V a`

-0 J U Z W ^ ^ [` Y & KZ( :(& ,RNS BOE 3OGMUFODF! +300& bb( +1*'+1+(
-1 ? [ ^e_ S ` & I(& PQ# DJT#! b( +,2(

-2 8e [`V[USfWV Tk fZW DS`eX[W^V'dWbadf(
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fZW XS[^gdW ad fZW egUUWee aX afZWde( M[Wf`S_ [feW^X bdah[VWe fZW bdaaX 4 8^fZagYZ
fZW dWTW^^[a`e a` fZW GZ[^[bb[`We #fZW ?g]TS^SZSTe$ S`V [` DS^nkS #fZW
<_WdYW`Uk$ XS[^WV | S`V eZag^V`}f fZWeW XS[^gdWe ZShW TWW` iSd`[`Ye fa fZW
M[Wf :a`Y& SUUadV[`Y fa fZW 8_Wd[US` fZWadk 7 | fZW JagfZ'M[Wf`S_WeW efSdfWV
fZW[de i[fZ `a ^Wee Ua`X[VW`UW(

M@ | 8EFK?<I @E;@:8K@FE 4

E8KLI< F= K?< 9FD98I;D<EKJ

8^ea fZW `SfgdW aX fZW Ta_TSdV_W`fe [`V[USfW fZW UaddWUf`Wee aX fZW STahW
fZWe[e(

FXX[U[S^^k fZW Ta_T[`Ye SdW ef[^^ dWefd[UfWV fa _[^[fSdk fSdYWfe( GdaTST^k
Vgd[`Y fZW X[def Ta_T[`Y bWd[aV& fZ[e Ua`fW`f[a` iSe fdgW5 fSdYWfe iWdW dWefd[U'
fWV fa dS[^daSVe& _S[` daSVe& Td[VYWe& a[^ VWbafe& Ua`hake S`V ea a`( 9gf iZW`
fZW dWeg^fe iWdW `af XadfZUa_[`Y S`V ?S`a[& a` fZW Ua`fdSdk& dWeba`VWV Tk
efWbb[`Y gb [`X[^fdSf[a`e Tk eW`V[`Y dWYg^Sd fdaabe aX `Sf[hW EadfZWd`Wde Se
iW^^& fZW a`^k ea^gf[a` Xad fZW VWU[e[a`_S]Wde [` NSeZ[`Yfa` eWW_WV SYS[`
fa TW XgdfZWd WeUS^Sf[a`( Daef Z[YZ'dS`][`Y aXX[UWde iWdW g`[fWV [` fZW ea'US^^WV
z `WhWd'SYS[`'U^gT {& iZ[UZ dWeg^fWV Xda_ fZW BadWS` XdgefdSf[a`e( KZWk ZSV
VWU^SdWV fZW_eW^hWe SYS[`ef S`k dWefd[UfWV ba^[Uk [` S` g`Ua`hW`f[a`S^ iSd
^[]W fZ[e5 fZWk iS`fWV fa efSk Za_W ad fa TW ST^W fa Va WhWdkfZ[`Y& [`U^gV[`Y
fZW geW aX `gU^WSd iWSba`e( NZW` SXfWd S XWi _a`fZe aX Ta_T[`Y [f iSe
dg_agdWV fZSf U[h[^[S` UW`fdWe iWdW S^ea TW[`Y Ta_TWV& DSU ES_SdS VW`[WV
fZSf UZSdYW Sf S GdWee _WWf[`Y a` 8bd[^ ,0& +30/& [` fZW Xa^^ai[`Y iadVe 4

z <SUZ fSdYWf [e UZaeW` SXfWd S USdWXg^ dWh[Wi av Sr^ dWUa``S[eeS`UW bZafaYdSbZe(
NW ZShW USdd[WV agf S hWdk Ua_b^WfW dWUa``S[eeS`UW aX fZ[e W`f[dW SdWS( <SUZ
fSdYWf [e UZaeW` SXfWd USdWXg^ dWh[Wi aX dWUa``S[eeS`UW bZafaYdSbZe fa [`egdW
fZSf [f [e [ea^SfWV S`V eWbSdSfW S`V SbSdf Xda_ gdTS` babg^Sf[a` ad U[h[^[S`
SdWSe( {

KZ[e efSfW_W`f ZSe TWW` bdaTST^k fZW _aef eWd[age VWUWbf[a` Vgd[`Y fZW
W`f[dW iSd( KZW fdgfZ ^aa]e ea_WiZSf V[XXWdW`f 4

+$ EadfZ M[Wf`S_& S VWhW^ab[`Y Uag`fdk& ZSV a`^k fZ[dfk X[hW [`Vgefd[S^
S`V baiWd UW`fdWe aX e[Y`[X[US`UW& S`V a`^k S XWi _S[` daSVe( NZW` a`W
dWS^[lWe fZSf [` fZW eWUa`V Nad^V NSd IaffWdVS_ iSe VWefdakWV Tk ^Wee fZS`
+** fa`e& ad fZSf [` fafS^ 1-/(*** fa`e iWdW VdabbWV Vgd[`Y fZW BadWS` iSd&
fZW X[YgdW aX ahWd + +), _[^^[a` fa`e VdabbWV a` M[Wf`S_ [` fZdWW kWSde
#+30/'+301$& Sbbdaj[_SfW^k ZS^X aX iZ[UZ fa``SYW iSe VdabbWV a` fZW EadfZ&
[`V[USfWe& fZSf fZW Ta_T[`Y iSe `af dWefd[UfWV fa fZWeW fSdYWfe(

,$ EadfZ M[Wf`S_ ZSV STagf fZ[dfk ^SdYWd S`V e_S^^Wd fai`e5 fiW`fk X[hW
aX fZW_ ZShW TWW` Ta_TWV& e[j aX fZW_ #S_a`Y iZ[UZ fia ^SdYW fai`e$
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VWefdakWV( F`W aX fZWeW& ES_ ;[`Z& i[fZ 3*(*** [`ZST[fS`fe S`V i[fZagf S`k
_[^[fSdk fSdYWf& iSe 1/  VWefdakWV [` ahWd X[Xfk Ta_T[`Y dS[Ve-3(

-$ Eg_Wdage h[^^SYWe ZShW TWW` VWefdakWV( =ad [`efS`UW GZSf ;[W_ iSe
SffSU]WV `a ^Wee fZS` .*0 f[_We( =gdfZWd_adW& Se ?Sd[ea` JS^[eTgdk iSe fa^V
Tk dWebWUf[hW^k fZW USfZa^[U bd[Wef ?a KZS` 9[W` S`V fZW TgVVZ[ef ^WSVWd
KZ[UZ Kd[ ;a& S^dWSVk Sf fZW W`V aX +300 +,0 UZgdUZWe S`V Sf ^WSef +**
bSYaVS}e ZSV TWW` VWefdakWV& fW` aX fZW_ [` ?S`a[.*( KaVSk fZW X[YgdW aX
Ta_TWV UZgdUZWe eWW_e fa TW ahWd -** S^dWSVk(

.$ KZW =dW`UZ ^WXf M[Wf`S_ i[fZagf S`k _pV[US^ [`XdSefdgUfgdW( N[fZ S[^
ebWWV WhWdk EadfZWd` bdah[`UW Yaf [fe bdah[`U[S^ Zaeb[fS^( 8[^ aX fZW_ SdW
`ai VWefdakWV WjUWbf fZaeW [` ?S`a[ S`V ?S[ba`Y( @` fafS^ +02 _pV[US^
UW`fdWe ZShW TWW` Ta_TWV& S_a`Y fZW_ fZW XS_age ^WbWd Zaeb[fS^ [` Hg[`Z
CSb& iZ[UZ iSe Z[f STagf Xagdfk f[_We .+(

/$ DgUZ aX EadfZ M[Wf`S_}e XWdf[^W ea[^ ^[We TW^ai fZW iSfWd'^WhW^( KZW
WjfW`e[hW Ta_T[`Y aX V[]We S`V VS_e _WS`e S iadeW`[`Y aX fZW S^dWSVk
Wj[ef[`Y XS_[`W( KZW eS_W Sbb^[We fa fZW Ta_T[`Y aX _adW fZS` S fZageS`V
UaabpdSf[hW XSd_e Se iW^^ Se d[UW'X[W^Ve(

0$ <hWdka`W ZSe eWW` fZW b[UfgdWe aX fZW XSd_Wde iZa iad] [` fZW[d d[UW'
X[W^Ve i[fZ S Yg` a` fZW[d TSU]& TWUSgeW fZWk SdW egT\WUfWV fa bWd_S`W`f
SffSU]( <SUZ h[^^SYW [e XadUWV fa ZShW fZ[e W_Tdka`[U S`f['S[dUdSXf Sdf[^^Wdk(

1$ KZW L(J( >ahWd`_W`f ZSV fa Ua`UpVp | iZSf _S`k b[^afe ZSV S^dWSVk
Va`W | fZSf :^gefWd 9a_T L`[fe SdW VdabbWV a` fZW EadfZ S^ea.,( KZWeW
Ta_Te& iZ[UZ Ua`fS[` Wjb^ae[hW UW`fWde i[fZ S iS^^ aX _S`k ^[ff^W Tg^^[fe
Sdag`V fZW_ #S fafS^ aX +**(*** Tg^^[fe bWd Ua`fS[`Wd$ ZShW fZW e[Y`[X[US`f
`[U]`S_W aX z S`f['bWdea`S^ Ta_Te {( KZWk SdW [`USbST^W aX VWefdak[`Y efWW^
Ua`efdgUf[a`e& Tg[^V[`Ye ad dS[^daSVe5 fZWk SdW a`^k USbST^W aX ][^^[`Y bWab^W(
KZWk iWdW VdabbWV a` fZW UW`fWd aX ?S`a[(((

KZW `WiWef hWde[a` aX fZ[e fWdd[T^W iWSba` [e fZW :(9(L( i[fZ b^Sef[U [`efWSV
aX efWW^ `WWV^We 4 `a egdYWa` US` ZW^b fZW h[Uf[_e aX fZSf iWSba`& TWUSgeW
b^Sef[U `WSV^We SdW [`h[e[T^W a` S dSV[aYdSbZ(

8`afZWd dWUW`f [``ahSf[a` [e fZW Xdg[f'Ta_T& iZ[UZ ZSe fZW Xad_ S`V Ua^agd
aX S` Sbb^W ad S` adS`YW S`V Wjb^aVWe Tk fagUZ[`Y [f a` fZW fab& S`V eWW_e
fa TW V[dWUfWV SYS[`ef UZ[^VdW`( KZ[e [e `a bZS`fSek 4 GWdea`S^^k @ ZSV fZSf
VWh[^[eZ iWSba` [` _k ZS`V(

23 J8C@J9LIP& ?(& -DIJOE TIF 6JOFS 4 2BOPJ! +301& b( +*,(
.* 3EFN! b( 2.(

.+ I W Y f [W ` & K (& Wf h( ; g ^ ^W _ W ` & D(& 2FT >JFTOBN <RJCUOBBM ;TPDAIPMN":PSLJMEF $)'(�
+302& b( 00 Xv5 _S`k Ua`fda^ fWS_e ZShW hWd[X[WV fZW UZSdYWe(

., D8: :8IK?P& D (& >JFTOBN# +301 & b( +++(
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DSk S[^ fZ[e TW W`agYZ fa efSfW& fZSf fZW ad[Y[`S^ efdSfpY[W Ta_T[`Ye.- hWdk
eaa` TWUS_W eaU[a'bekUZa^aY[US^ fWddad Ta_T[`Ye i[fZ fZW S[_ aX VWefdak[`Y
fZW i[^^ aX fZW EadfZ'M[Wf`S_WeW fa dWe[ef S`V X[YZf a`(

8 XWi iadVe [` dWebWUf aX [`fWd`Sf[a`S^ ^Si [` fZ[e X[W^V 4 8f fZ[e b^SUW
[f _Sk TW W`agYZ fa `af[UW fZSf fZWdW ^[We S hWdk Ua_b^Wj bdaT^W_ ZWdW( KZW
dg^We aX iSdXSdW& Se ^SkWV Vai` [` fdWSf[We& ZShW TWUa_W aTea^WfW Xad S YdWSf
VWS^( KZW a^V dg^We iWdW TSeWV a` S e[fgSf[a` | [` XSUf fZW =dS`Ua'Gdgee[S`
iSd aX +21* | iZW` [f iSe ef[^^ baee[T^W fa V[ef[`Yg[eZ TWfiWW` Ua_TSfS`fe
S`V U[h[^[S`e S`V iZW` Sd_k S`V [`Vgefdk iWdW ef[^^ eWbSdSfW W`f[f[We(

KaVSk iW ZShW fZW fafS^ iSd 4 @`Vgefd[S^ USbSU[fk ZSe TWUa_W Se [_badfS`f
Se | kWe& WhW` VpfWd_[`We | _[^[fSdk efdW`YfZ S`V faVSk bdSUf[US^^k fZW W`f[dW
babg^Sf[a` ZSe TWUa_W [`ha^hWV V[dWUf^k ad [`V[dWUf^k [` S iSd( KZ[e [e fZW
_aeW ea [` S Ygpd[^^S iSd ^[]W fZSf [` JagfZ M[Wf`S_( KZW >W`WhS :a`hW`'
f[a`e aX +3.3& faa& ZShW `af TWW` SVSbfWV fa fZ[e fafS^ UZS`YW [` fZW UZSdSUfWd
aX iSd( C[]Wi[eW fZW @`fWd`Sf[a`S^ IWV :daee [` [fe ^WffWd fa fZW bSdf[We fa fZW
M[Wf`S_WeW Ua`X^[Uf aX Ag`W ++& +30/& ebWS]e aX S eZSdb V[ef[`Uf[a` TWfiWW`
Ua_TSfS`fe S`V U[h[^[S`e Se [X fZSf V[ef[`Uf[a` iag^V _S]W fZW eS_W eW`eW
Se [` fZSf Xad_Wd WdS aX iSdXSdW(

8e ^a`Y Se iW ef[U] fa aTea^WfW dg^We S`V Va `af SVSbf fZW_ fa W`f[dW^k
`Wi e[fgSf[a`e& [f _gef TW e[_b^k [`ph[fST^W fZSf _S`k dg^We i[^^ TW h[a^SfWV(
DadWahWd& fZW eWhWdS^ bSdf[We& Tk SUUge[`Y WSUZ afZWd aX h[a^Sf[`Y fZW dg^We
aX iSdXSdW& _Sk Sf fZW W`V VpU[Vp fa h[a^SfW Se S _WSegdW aX dWbd[eS[ WhW`
fZaeW dg^We& iZ[UZ SdW `af aTea^WfW(

KZW S^^[WV XadUWe SXfWd fZW eWUa`V Nad^V NSd [`V[USfWV fZW UZS`YWV e[fgSf[a`
Tk `af eW`fW`U[`Y fZW >Wd_S`e Xad fZW Ta_T[`Y aX abW` U[f[We ^[]W IaffWdVS_
S`V :ahW`fdk& S`V fZWk fZW_eW^hWe V[V fZW eS_W fa fZW Zage[`Y WefofWe aX
fZW ^STagdWde [` fZW IgZd'dWY[a`& fa ?S_TgdY& ;dWeVW`& ?[daeZ[_S S`V ESYS'
eS][(

@` fZW ^[YZf aX fZ[e ahWd'S^^ bdSUf[UW aX Ta_T[`Y U[h[^[S` UW`fdWe& [f ZSe
TWUa_W hWdk V[XX[Ug^f fa eSk iZSf fZW ^Si [e faVSk( KZWdWXadW bWdZSbe iW
eZag^V Va TWef fa Ya TSU] fa fZaeW XWi g`SdYgWV& fZagYZ hSYgW& bd[`U[b^We
aX fZW ^Si aX iSdXSdW& ^[]W fZW z VW DSdfW`e U^SgeW { S`V fZW bd[`U[b^W X[def
Xad_g^SfWV Tk >daf[ge S`V efS`V[`Y Se S UW`fdS^ Sdf[U^W [` fZW :a`hW`f[a`
a` fZW CSie S`V :gefa_e aX NSd a` CS`V #+3*1& Sdf( ,,$ 4 z KZW d[YZf aX
[`\gd[`Y fZW W`W_k [e `af g`^[_[fWV( { KZ[e Ydag`Vdg^W [`V[USfWe fZSf fZW
W`Ve US``af S^iSke TW ZW^V fa \gef[Xk fZW _WS`e geWV(
KaVSk [f ZSe TWUa_W W`f[dW^k U^WSd fZSf fZW EadfZ'M[Wf`S_WeW bWab^W& SXfWd

ZSh[`Y egXXWdWV ea _gUZ g`[_SY[`ST^W _[eWdk& i[^^ `af TW TdagYZf fa [fe

.2 @`VWWV& [f [e VagTfXg^& iZWfZWd fZW Ta_T[`Y WhWd iSe V[dWUfWV WjU^ge[hW^k SYS[`ef
efdSfpY[W aT\WUfe& iZW` a`W dWS^[lWe& fZSf [` aUfaTWd +30/ #fZW X[def kWSd aX fZW Ta_T[`Y$
fZ[dfk USfZa^[U UZgdUZWe S^a`W ZSV TWW` VWefdakWV S^dWSVk& Se dWhWS^WV Tk EadfZWd` :SfZa^[Ue(
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]`WWe Tk TW[`Y Ta_TWV agf( <IBT QMBJO GBDT eZag^V TW fZW efda`YWef Ydag`V
a` iZ[UZ& Se [`fWd`Sf[a`S^ ^SikWde& fa Ua`VW_` fZSf Ta_T[`Y aX fZW EadfZ
S`V fa VW_S`V [fe g`Ua`V[f[a`S^ UWeeSf[a`(

KZW L(J( 8[d =adUW DS`gS^ aX +300 eSke 4 z 8`k bWdea`& fZ[`Y ad ^aUSf[a`
[e S ^WY[f[_SfW fSdYWf [X [f ZW^be fa VWefdak fZW i[^^ aX fZW W`W_k fa dWe[ef( {
@X [f ZSe fa TW SUUWbfWV Sf fZW bdWeW`f f[_W& fZSf egUZ S TdaSV VpX[`[f[a` aX
_[^[fSdk fSdYWf [e ^SiXg^ #Tk bdSUf[UW$& fZW` fZaeW WeeW`f[S^ bd[`U[b^We ^[]W
fZW VW DSdfW`e'U^SgeW S`V Sdf( ,, VW_S`V fZSf Ta_TSdV_W`fe _gef TW efabbWV
[` S`k USeW& iZW` WhW` fZW iadeWef fWddad Ta_T[`Y #Se a` EadfZ M[Wf`S_$
IBS QRPVFE TP CF JOFGGFDTJVFJ&#

KZW 8_Wd[US` aTeWee[a` aX fZW z SYYdWee[a` Xda_ fZW EadfZ { iZ[UZ
Uag^V `af TW W`VWV i[fZagf efd[][`Y Sf fZW EadfZ& ZSV fa ^WSV [` fZW ^a`Y
dg` fa fZWeW eaU[a'bekUZa^aY[US^ Ta_TSdV_W`fe( 8e [f ZSbbW`e& fZW Ka`][`
S`V G^W[]g [`U[VW`fe iWdW `a _adW fZS` iW^Ua_W bdWfWjfe fa eWf [` _af[a`
fZW WeUS^Sf[a` b^S``WV ^a`Y TWXadW(

Ka fZ[e WjfW`f& fZW L(J( ZSe eZai` Zai WSek [f [e fa geW fZW ^Si fa ^WYS^[lW
[^^pYS^ SUfe( 8f fZW eS_W f[_W [f ZSe TWUa_W U^WSd SYS[` Zai XWST^W fZW ekefW_
aX fZW ^Si aX `Sf[a`e ef[^^ [e& S`V Zai ^[ff^W [`fWd`Sf[a`S^ ^Si US` Va [` S
Nad^V fad` Tk fZW :a^V NSd( @`VWWV& iW ZShW dWfgd`WV fa fZW T^SU] WdS
aX fZW dW^[Y[age iSde& [` iZ[UZ TafZ e[VWe U^S[_ fZW _adS^ d[YZf fa h[a^SfW
^pYS^ dg^We& eS`Uf[X[WV Tk fZW efda`Y TW^[WX z >aff _[f g`e {(

M@@@ | 8E; EFN 7

@` eb[fW aX fZW _See[hW Ta_T[`Ye S ea^gf[a` ZSe `af Ua_W `WSdWd( F` fZW
Ua`fdSdk& ?S`a[}e Sff[fgVW eWW_e fa ZShW TWUa_W _adW [`X^Wj[T^W( <eUS^Sf[a`
a` TafZ e[VWe ZSe dWSUZWV S ^WhW^ iZ[UZ bdaTST^k `W[fZWd e[VW W`h[eSYWV
TWXadWZS`V( 9gf WeUS^Sf[a` UdWSfWe WeUS^Sf[a` S`V fZW iSd YaWe a`( KZW efS^W'
_SfW i[^^ [` fZW ^a`Y dg` | WebWU[S^^k TWUSgeW aX fZW _S`k abf[_[ef[U efSfW'
_W`fe S`V bda_[eWe | _aef bdaTST^k ^WSV fa S`afZWd 8_Wd[US` efWb a` fZW
WeUS^Sf[a`'^SVVWd5 fZ[e Uag^V `ai a`^k TW fZW geW aX `gU^WSd iWSba`e #<[eW`'
ZaiWd$5 S eWUa`V S^^'agf @`VaUZ[`S iSd5 S Ta_TSdV_W`f a` JagfZ':Z[`S
#fZ[e f[_W bdaTST^k fa Wgf fZW egbb^k ^[`We fZWdW& Se dWhWS^WV Tk JW`Sfad
Dg`Vf$5 ad& bWdZSbe _aef bdaTST^k& S` [`hSe[a` aX EadfZ M[Wf`S_ #Se Bk

&& KZW [`WXXWUf[h[fk iSe SU]`ai^WVYWV [` fZW 8V_[`[efdSf[a`& Sf ^WSef Tk DSU ES_SdS&
iZa efSdfWV [` fZW eg__Wd aX +301 fa Ud[f[U[lW Ua`f[`gS^^k UWdfS[` SebWUfe aX L(J( ba^[Uk
#Tk Va[`Y iZ[UZ ZW bdaTST^k ^WShWV fZW dS`]e faa XSd S`V ZSV fa ^Sk Vai` Z[e aXX[UW$(
8e [` 8gYgef +301& iZW` ZW VWU^SdWV Z[_eW^X SYS[`ef XgdfZWd WeUS^Sf[a` aX fZW Ta_T[`Y&
fWef[Xk[`Y TWXadW fZW JW`SfW :a__[ffWW a` 8d_WV JWdh[UWe 4 z 8e fa TdWS][`Y fZW[d i[^^&
@ ZShW eWW` `a Wh[VW`UW [` S`k aX fZW _S`k [`fW^^[YW`UW dWbadfe fZSf iag^V ^WSV _W fa
TW^[WhW fZSf S ^Wee eW^WUf[hW Ta_T[`Y US_bS[Y` iag^V UZS`YW fZW dWea^hW aX fZW EadfZ'
M[Wf`S_WeW ^WSVWde ad VWbd[hW fZW_ aX fZW egbbadf aX fZW EadfZ'M[Wf`S_WeW bWab^W( {
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VdWS_e aX$( 9gf fZ[e& Se fZW WjbWd[W`UW [` BadWS eZaie #iZW` [f iSe S^ea
`af TW^[WhWV fZSf :Z[`S iag^V VSdW fa [`fWdhW`W$& i[^^ bdaTST^k ^WSV fa S
:Z[`WeW Uag`fWd'[`hSe[a`(

KZW a`^k iSk fa bdWhW`f fZ[e UagdeW aX WhW`fe [e fa VW'WeUS^SfW Se eaa`
Se baee[T^W& Xad W^eW fZW `Wjf WeUS^Sf[a` efWb i[^^ Uad`W 9gf `af B z VW'
WeUS^Sf[a` { Se `ai bdWfW`VWV Tk fZW L(J( i[fZ fZSf ea'US^^WV bSdf[S^ efab
[` fZW Ta_T[`Y 4 KZSf VW'WeUS^Sf[a` ZSe TWW` [` XSUf S `Wi WeUS^Sf[a`( 8^fZagYZ
fZW Ta_T[`Ye SdW dWefd[UfWV `ai fa fZSf bSdf aX EadfZ M[Wf`S_ TW^ai fZW
,*ef bSdS^^W^& fZWk ZShW TWW` [`fW`e[X[WV [` cgS`f[fk( Eai fZWdW SdW _adW
9'/,}e ahWd EadfZ M[Wf`S_ WSUZ VSk fZS` TWXadW S`V fZW[d `g_TWd [e efWSV[^k
Ydai[`Y 4 ,/** dS[Ve [` DSdUZ SYS[`ef .(1** [` DSk& z S`V `ai fZWk SdW
dg``[`Y Sf STagf +*(*** eadf[We S _a`fZ { #:^[XXadV$ 8TahW fZSf fZW [`UdWS'
eWV fafS^ fa``SYW [e `ai VdabbWV a` a`W bSdf aX fZW EadfZ& iZ[UZ [e Ya[`Y
fa TW fafS^^k VWefdakWV( 9We[VWe& fZSf bSdf [e `af [`ZST[fWV Tk a`^k +*  aX
fZW babg^Sf[a`& Se AaZ`ea` VWU^SdWV& Tgf [f [e S ZWSh[^k babg^SfWV SdWS iZWdW
,1  aX fZW babg^Sf[a` ^[hWe(((./(

9afZ e[VWe _gef eZai fZW[d i[^^[`Y`Wee `ai& WhW` [X [f [e STegdV fa WjbWUf
fZW M[Wf`S_WeW fa SUUWbf fZW 8_Wd[US` VW_S`V aX STea^gfW dWU[bdaU[fk 4 KZW
XSUf fZSf ?S`a[ ZSe Ua_W fa fZW :a`XWdW`UW'fST^W Sf S[^ [e S^dWSVk S dW_Sd]ST^W
Ua`UWee[a` @

EWhWdfZW^Wee fZW E(C(=( S`V ?S`a[ Uag^V efab fZW[d SffSU]e i[fZ _adfSde S`V
daU]Wfe a` fZW U[f[We [` JagfZ M[Wf`S_5 S`V fZW L(J( Uag^V TWY[` Tk W`f[dW^k
efabb[`Y fZW Ta_T[`Y aX fZW EadfZ& iZ[UZ iSe TWYg` g`VWd egUZ XS^eW
bdWfW`UWe( KZ[e Se]e Xad ba^[f[US^ UagdSYW& Tgf Z[efadk \gef[X[We fZW WjbWUfSf[a`
fZSf fZW 8_Wd[US`e ZShW fZSf UagdSYW(

./ 8e dUhWS^WV Tk I( JZSb^W`( JWW JKFE<& @(=(& ?FFLKY! ha^( OM@& `u +*& DSk +-e +302&
b( .(


