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<4%� à� :cadrhYbWYg� Xi� a]b]ghsfY� XYg� 8ZZU]fYg� rhfUb[sfYg(

CU� `c]� Xi� +.� ^i]``Yh� +300� fY`Uh]jY� o� WYfhU]bg� UWhYg� XY� `ãrhUh� W]j]`� XfYggrg� Yb�
XY\cfg� Xi� IcmUiaY� #<%1%#� ,� Uc|h� +300&�d(� 112-� Yh�<ffUhia�<%1%#� +,� Uc|h� +300&�
d(� 2+3+$� dfrjc]h� Yb� gcb� Ufh]W`Y�dfYa]Yf�eiY� Ö� `Y�a]b]ghfY� XYg�8ZZU]fYg� rhfUb[sfYg�
dYih� Uihcf]gYf� `Y� Xrdyh&� o� gcb� XrdUfhYaYbh&� XYg� YldrX]h]cbg� UWWcadU[brYg&� `Y� WUg�
rW\rUbh&� XY� hfUXiWh]cbg� WYfh]Z]rYg� WcbZcfaYg� XUbg� `ãibY� XYg� `Ub[iYg� bUh]cbU`Yg&�
XYg� UWhYg� ci� ^i[YaYbhg� fY`Uh]Zg� o� `ãrhUh� W]j]`� XY� 9Y`[Yg� frg]XUbh� o� `ãrhfUb[Yf&�
ei]� Uifcbh� rhr� fr[i`]sfYaYbh� frX][rg� XUbg� `Yg� ZcfaYg� ig]hrYg� XUbg� `Yg� dUmg� eiã]`�
XrhYfa]bY� Ü(�CãUfh]W`Y�,� gh]di`Y� eiY�`Y�a]b]ghfY�dYih�Xr`]jfYf�XYg�Wcd]Yg� Yh�YlhfU]hg�
XY� WYg� YldrX]h]cbg(� CãUfh]W`Y� -� fr[]h� `Y� Xfc]h� XãYldrX]h]cb� gif� `U� Xr`]jfUbWY� XYg�
Wcd]Yg� ci� YlhfU]hg� XYg� XcWiaYbhg� j]grg� o� `ãUfh]W`Y� dfYa]Yf� U]bg]� eiY� XY� WYil� XY�
ataY� bUhifY� frX][rg� Ui� :cb[c� ci� Ui� IiUbXU'LfibX]� UjUbh� `ãUWWYgg]cb� XY� WYg�
hYff]hc]fYg� o� `ã]bXrdYbXUbWY� Yh� XYg� UWhYg� XY� `ãrhUh� W]j]`� ci� XY� XrW`UfUh]cbg� XY�
bUh]cbU`]hr� XfYggrg� dUf� `Yg� U[Ybhg� X]d`caUh]eiYg� ci� Wcbgi`U]fYg� XY� 9Y`[]eiY� o�
`ãrhfUb[Yf(

CY� dfc^Yh� XY� `c]� ei]� o� `ãcf][]bY� bY� j]gU]h� eião� gciaYhhfY� `U� Xr`]jfUbWY� XY�
Wcd]Yg� ci�(XãYlhfU]hg� XãUWhYg� XY� `ãrhUh�W]j]`� ci� XY� XrW`UfUh]cbg�XY�bUh]cbU`]hr�dUf� `Y�
a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� o� ib� fr[]aY� Z]gWU`� ]XYbh]eiY� o� WY`i]� Udd`]eir�
XUbg� `Yg� ataYg� W]fWcbghUbWYg� dUf� `Yg� UXa]b]ghfUh]cbg� WcaaibU`Yg� Yh� `Yg� [fYZZYg�
XYg� hf]VibUil� XY� dfYa]sfY� ]bghUbWY� Xi� IcmUiaY&� Zih� UaYbXr� dUf� `U� :\UaVfY�
ei]

Ö� ( (( � U� ^i[r� ih]`Y&� o� ` ã]bhYbh]cb� XYg� bcaVfYil� 9Y`[Yg� ei]� gY� gcbh� Z]lrg� o�
`ãrhfUb[Yf� Yh� dUf� UbU`c[]Y� UjYW� `Yg� X]gdcg]h]cbg� g]a]`U]fYg� XY� `U� `r[]g`Uh]cb� ZfUbqU]gY&�
XY� dfrjc]f� `U� dcgg]V]`]hr� XY� XrdcgYf� o� bchfY� XrdUfhYaYbh� XYg� 8ZZU]fYg� rhfUb[sfYg�
ibY� YldrX]h]cb� XYg� UWhYg� Yh� ^i[YaYbhg� frX][rg� dUf� `Yg� Uihcf]hrg� rhfUb[sfYg� Yh�
fY`Uh]Zg� o� `ãrhUh� W]j]`� XY� WYg� 9Y`[Yg&� Yb� m� UbbYlUbh� rjYbhiY``YaYbh� ibY� hfUXiWh]cb�
WYfh]Z]rY� WcbZcfaY� XUbg� ` ãibY� XY� bcg� XYil� `Ub[iYg� bUh]cbU`Yg(� Ü

#3%?%#� JrbUh&� +30/'+300&� f]~� 3.&� d(� ,($

CY� fUddcfh� ZU]h� Ui� bca� XY� `U� Wcaa]gg]cb� XYg� 8ZZU]fYg� rhfUb[sfYg� XY� `U�
:\UaVfY� dUf� D(� JU]bhfU]bh� #G(J(:($� #3%?(&� :\UaVfY&� +30-'+30.&� 12,&� f]*� .$�
YldcgY� `U� g]hiUh]cb� XY� aUb]sfY� Zcfh� W`U]fY5� cb� Yb� hfcijYfU� W]'XYggcig� XY� `Uf[Yg�
YlhfU]hg� 4

Ö� CY� XrdUfhYaYbh� XYg� 8ZZU]fYg� rhfUb[sfYg� Xr`]jfY� XYg� Wcd]Yg� ci� XYg� YlhfU]hg�
X ãUWhYg� X ãrhUh� W]j]`� ci� XY� XrW`UfUh]cb� XY� bUh]cbU`]hr� XfYggrg� 4

à � gc]h� dUf� `Yg� cZZ]W]Yfg� XY� `ãrhUh� W]j]`� XYg� UbW]Ybg� hYff]hc]fYg� VY`[Yg� X ã8Zf]eiY5
à � gc]h� dUf� `Yg� U[Ybhg� X]d`caUh]eiYg� ci� Wcbgi`U]fYg(

+$� CY� gYfj]WY� Xi� a]b]ghsfY� XYg� 8ZZU]fYg� UZf]WU]bYg� gãcWWidUbh� XY� ` ãrhUh� W]j]`�
Y h� UggifUbh� `U� WcbgYfjUh]cb� XYg� Wcd]Yg� X ãUWhYg� XfYggrg� Ui� :cb[c� Y h� Ui� IiUbXU'�
L fibX]� U� rhr� fYdf]g� dUf� `Y� XrdUfhYaYbh� XYg� 8ZZU]fYg� rhfUb[sfYg(

C ãUfh]W`Y� ,/� Xi� :cXY� W]j]`� Wcb[c`U]g� gh]di`Y� 4

Ö� C ãcZZ]W]Yf� XY� ` ãrhUh� W]j]`� Ygh� hYbi� X ãUXfYggYf� gUbg� Xr`U]� Ui� [cijYfbYif� [rbrfU`�
ibY� Wcd]Y� WYfh]Z]rY� WcbZcfaY� XYg� UWhYg� ei ã]`� U� XfYggrg� WcbWYfbUbh� `Yg� bcb']bX][sbYg(



C8� GI8K@HL<� 9<C>< ,1-

:YhhY� Wcd]Y� `r[U`]grY� dUf� `Y� [cijYfbYif� [rbrfU`� ci� gcb� Xr`r[ir� Ygh� hfUbga]gY� Ui�
a]b]ghfY� XYg� :c`cb]Yg(� Ü

C ãUfh]W`Y� ,0� Xi� :cXY� W]j]`� Wcb[c`U]g� gh]di`Y� 4

Ö� CY� gYWfrhU]fY� X ã< hUh� ci� gcb� Xr`r[ir� Yh&� Ui� :cb[c&� `Yg� cZZ]W]Yfg� XY� ` ãrhUh�
W]j]`� gcbh� hYbig� XY� Xr`]jfYf� `Yg� Wcd]Yg� WYfh]Z]rYg� WcbZcfaYg� XY� hcig� `Yg� UWhYg� ]bgWf]hg�
gif� `Yg� fY[]ghfYg� XY� `"rhUh� W]j]`� Yh� XYg� WYfh]Z]WUhg� br[Uh]Zg(� Ü

CY� a ]b]ghfY� XYg� :c`cb]Yg� ci� gcb� Xr`r[ir� U]bg]� eiY� `Yg� cZZ]W]Yfg� X ãrhUh� W]j]`�
ei]� rhU]Ybh� `Yg� UXa]b]ghfUhYifg� XY� hYff]hc]fY� ci&� gcig� `Yif� X]fYWh]cb&� `Yg� U[Ybhg�
ei ã]`g� Xrg][bU]Ybh� #Ufh(� ,&� cfX(� f]~� ++)+2.� Xi� -+� aU]� +3/.$� rhU]Ybh� hYbig� XY�
Xr`]jfYf� `Yg� gigX]hYg� Wcd]Yg(

CY� XrWfYh� Xi� +0� ^Ubj]Yf� +3,2� Z]lU]h� Yb� gcb� Ufh]W`Y� +Yf� 4

Ö� 8� 9filY``Yg&� bchfY� a ]b]ghfY� XYg� :c`cb]Yg� Yh� gYg� Xr`r[irg� Yh&� XUbg� `U� Wc`cb]Y&�
`Y� [cijYfbYif� [rbrfU`� Yh� gYg� Xr`r[irg� cbh� eiU`]hr� dcif� Xr`]jfYf� XYg� YlhfU]hg� Yh�
Wcd]Yg� X ãUWhYg� XY� ` ãrhUh� W]j]`&� XYg� WYfh]Z]WUhg� XY� j]Y&� hcig� UihfYg� WYfh]Z]WUhg� Yh�
XcWiaYbhg� ei ã]`g� UddUfh]Ybh� o� ` ãUXa ]b]ghfUh]cb� XY� dfcWifYf� Yh� dcif� `r[U`]gYf� `Yg�
g][bUhifYg� XYg� XcWiaYbhg� Yh� d]sWYg� ei]� `Yif� gcbh� dfrgYbhrg(� Ü

CY� a cbhUbh� XYg� Xfc]hg� rhU]h� Z]lr� dUf� ` ãUfh]W`Y� ,(

:Yg� X]gdcg]h]cbg� cbh� rhr� UVfc[rYg� dUf� `ãUfh]W`Y� ,/2� XY� `U� `c]� Xi� +3� aU]� +30*�
fY`Uh]jY� Uil� ghfiWhifYg� Xi� :cb[c� X]hY� Ö� `c]� ZcbXUaYbhU`Y� Ü� ei]� X]gdcgY� 4

Ö� 8i� Zif� Yh� o� aYgifY� XY� `U� a]gY� Yb� j][iYif� XYg� X]gdcg]h]cbg� XY� `U� dfrgYbhY�
`c]&� `Yg� X]gdcg]h]cbg� `r[U`Yg� Yh� fr[`YaYbhU]fYg� Yl]ghUbhYg� ei]� `Yif� gcbh� WcbhfU]fYg&�
]XYbh]eiYg� ci� gYaV`UV`Yg� gcbh� UVfc[rYg(� Ü

CU� `c]� Xi� ,+� gYdhYaVfY� +30,� fY`Uh]jY� o� `ãUVfc[Uh]cb� XY� `ãUWWcfX� XY� hihY``Y� Xi
+-� XrWYaVfY� +3.0� dcif� `Y� hYff]hc]fY� Xi� IiUbXU'LfibX]� UVfc[YU� dUf� gcb� Ufh]W`Y� ,�
`U� `c]� Xi� ,+� Uc|h� +3,/� gif� `Y� [cijYfbYaYbh� Xi� IiUbXU'LfibX]� Yh� `U� `c]� Xi�
+2� cWhcVfY� +3*2� hY``Y� ei ãY``Y� U� rhr� acX]Z]rY� o� `U� XUhY� Xi� +Yf� ^i]``Yh� +30,&� gif�
`Y� [cijYfbYaYbh� Xi� :cb[c� VY`[Y� Yb� hUbh� e i ãY``Y� gãUdd`]eiU]h� Ui� IiUbXU'LfibX](

CU� `c]� Xi� +2� cWhcVfY� +3*2� gif� `Y� [cijYfbYaYbh� Xi� :cb[c� VY`[Y� UjU]h� rhr�
UVfc[rY� Ui� :cb[c� VY`[Y� o� `U� XUhY� Xi� -*� ^i]b� +30*� dUf� ` ãUfh]W`Y� ,/3� XY� `U� `c]�
Xi� ,3� aU]� +30*(

;i� ZU]h� XY� ` ãUWWYgg]cb� o� ` ã]bXrdYbXUbWY� Xi� :cb[c&� Xi� IkUbXU� Yh� Xi� 9ifibX]&�
`Yg� X]gdcg]h]cbg� Xi� WcXY� W]j]`� Wcb[c`U]g� Yh� Xi� XrWfYh� Xi� +0� ^Ubj]Yf� +3,2� bY� gcbh�
d`ig� X ãUdd`]WUh]cb� Yb� 9Y`[]eiY(� CYg� [cijYfbYaYbhg� XY� WYg� hfc]g� dUmg� b ãcbh� d`ig�
o� ZU]fY� hYb]f� Ui� a ]b]ghfY� VY`[Y� `U� Wcd]Y� dfrjiY� o� ` ãUfh]W`Y� ,/� Xi� :cXY� W]j]`�
Wcb[c`U]g� Yh� `Y� Xfc]h� XY� W\UbWY``Yf]Y� bY� Xc]h� d`ig� thfY� dYfqi� Ui� dfcZ]h� Xi� hfrgcf�
Wc`cb]U`(

,$� CU� `c]� Xi� +,� ^i]``Yh� +3-+� fY`Uh]jY� o� WYfhU]bg� UWhYg� XY� `ãrhUh� W]j]`� Yh� o� `U�
WcadrhYbWY� XYg� U[Ybhg� X]d`caUh]eiYg� Yh� Wcbgi`U]fYg� Yb� aUh]sfY� X ãrhUh� W]j]`� Z]lY�
`U� WcadrhYbWY� XYg� U[Ybhg� X]d`caUh]eiYg� Yh� XYg� U[Ybhg� Wcbgi`U]fYg� Yb� aUh]sfY�
X ãrhUh� W]j]`(

C ãUffthr� fcmU`� Xi� +/� ^i]``Yh� +3-+� fs[`Y� `U� frWYdh]cb� XYg� UWhYg� XY� `ãrhUh� W]j]`� Yh�
XYg� UWhYg� XY� XrW`UfUh]cb� XY� bUh]cbU`]hr� dUf� `Yg� U[Ybhg� X]d`caUh]eiYg� Yh� `Yg� Wcbgi`g(

CY� hYfaY� Ö� Wcbgi`� Ü� Ygh� df]g� XUbg� gcb� gYbg� [rbrf]eiY� Y h� WcadfYbX� `Yg� Wcbgi`g�
[rbrfUil&� Wcbgi`g� Yh� j]WY'Wcbgi`g� W\YZg� XY� dcghY(

CYg� U[Ybhg� X]d`caUh]eiYg� Yh� Wcbgi`U]fYg� cZZ]W]Yfg� XY� `ãrhUh� W]j]`� gcbh� dcifjig�
dUf� `Yg� gc]bg� Xi� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� XY� fY[]ghfYg� Yb� XciV`Y� Uil� UWhYg�
XY� `ãrhUh� W]j]`� Yh� Uil� UWhYg� XY� XrW`UfUh]cb� XY� bUh]cbU`]hr� U]bg]� eiY� X ãib � fY[]ghfY�
g]ad`Y� Uil� UWhYg� XY� diV`]WUh]cbg� XY� aUf]U[Y(
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CYg� fY[]ghfYg� gcbh� YldrX]rg� W\UeiY� UbbrY� Ui� XrdUfhYaYbh� dcif� m� thfY� WcbgYfjrg&�
`Y� XciV`Y� fYghUbh� Xrdcgr� XUbg� `U� W\UbWY``Yf]Y� Xi� dcghY(

C ãUfh]W`Y� ,,� XYg� `c]g� WccfXcbbrYg� gif� `U� bUh]cbU`]hr� XrhYfa]bY� `U� dfcWrXifY� o�
gi]jfY� dcif� `Yg� XrW`UfUh]cbg� XY� bUh]cbU`]hr&� U[frUh]cbg� X ãcdh]cb� Yh� `Yg� hfUbgWf]dh]cbg�
XY� bUhifU`]gUh]cb(

@`� Ygh� W`U]f� e i ã]`� m� U� `]Yi� X ãib]Zcfa]gYf� `Y� fr[]aY� XY� hUlUh]cb� Yh� XY� XcbbYf�
ibY� VUgY� `r[U`Y� o� `U� hUlUh]cb� XY� `U� Xr`]jfUbWY� XYg� Wcd]Yg� X"UWhYg� XfYggrg� dUf� `Yg�
cZZ]W]Yfg� X ãrhUh� W]j]`� XY� bcg� hYff]hc]fYg� X ã8Zf]eiY� UjUbh� `Yif� UWWYgg]cb� o� `ã]bXr'
dYbXUbWY(

C ãUfh]W`Y� +Yf� j]gY� o� Uihcf]gYf� `Y� Xrdyh� Ui� XrdUfhYaYbh� XYg� 8ZZU]fYg� rhfUb[sfYg�
XYg� YldrX]h]cbg� UWWcadU[brYg� `Y� WUg� rW\rUbh� XY� hfUXiWh]cbg� WYfh]Z]rYg� WcbZcfaYg�
XYg� UWhYg� ci� ^i[YaYbhg� fY`Uh]Zg� o� `ãrhUh� W]j]`� XY� 9Y`[Yg� frg]XUbh� o� ` ãrhfUb[Yf� ei]�
Uifcbh� rhr� frX][rg� XUbg� `Yg� ZcfaYg� ig]hrYg� XUbg� `Yg� dUmg� XrhYfa]brg� dUf� `Y� a]b]ghfY�
XYg� 8ZZU]fYg� rhfUb[sfYg(

:Yh� Ufh]W`Y� gã]bgd]fY� XY� WY� ei ãUjU]h� jci`i� o� `ãrdceiY� `Y� `r[]g`UhYif� VY`[Y� XY� Xfc]h�
Wc`cb]U`� 4� gUh]gZU]fY� `Yg� VYgc]bg� Xi� diV`]W� `Y� d`ig� fUd]XYaYbh� dcgg]V`Y� Yb� gãUggifUbh�
WcbhfY� ibY� dcgg]V]`]hr� XY� X]gdUf]h]cb� XYg� fY[]ghfYg(

9YUiWcid� XY� 9Y`[Yg� frdUfh]g� XY� dUf� `Y� acbXY� gY� hfcijYbh� XUbg� XYg� g]hiUh]cbg�
V]Yb� gcijYbh� WcadUfUV`Yg� o� WY``Yg� eiY� WcbbifYbh� `Yg� 9Y`[Yg� ei ]� frg]XsfYbh� Yb�
bcg� hYff]hc]fYg� X ã8Zf]eiY(

"� @`� Ygh� ]bhrfYggUbh� eiY&� dUf� YlYad`Y&� `Yg� Wcd]Yg� X ãUWhYg� XY� bU]ggUbWY� di]ggYbh�
thfY� XrdcgrYg� Ui� XrdUfhYaYbh� XYg� 8ZZU]fYg� rhfUb[sfYg(� @`� Ygh� brWYggU]fY� XY� dfrjc]f�
XYg� hfUXiWh]cbg� WYfh]Z]rYg� WcbZcfaYg� dcif� `Yg� UWhYg� XfYggrg� XUbg� XYg� `Ub[iYg� dYi�
ci� dc]bh� WcbbiYg� Yb� 9Y`[]eiY(

CY� Xrdyh� dYih� thfY� YZZYWhir� gc]h� dUf� `Yg� dUfh]Wi`]Yfg� ]bhrfYggrg&� gc]h� X ãcZZ]WY� 4�
`Y� [cijYfbYaYbh� Wcb[c`U]g� dUf� YlYad`Y� U� Wcbh]bir� XY� aUb]sfY� gdcfUX]eiY� `U�
Wcaaib]WUh]cb� XY� Wcd]Yg� X ãUWhYg� dcghrf]Yifg� o� ` ã]bXrdYbXUbWY� fY`Uh]Zg� o� XYg� 9Y`[Yg(

CY� gmghsaY� XY� Xrdyh� bY� Wcbgh]hiY� dUg� ib � Yad]rhYaYbh� gif� `U� gcijYfU]bYhr�
rhfUb[sfY� #:c`]b� Yh� :Ud]hUbh&� 3Z%� KQ^%#� h(� @&� f]~� -3*$� 4� ]`� gYfU� hfsg� ih]`Y� Y h� dfUh]eiY�
dcif� `Yg� 9Y`[Yg� frg]XUbh� ci� UmUbh� frg]Xr� o� ` ãrhfUb[Yf(

Lb� XciV`Y� acXY� XY� WcbghUhUh]cb� Ygh� a]g� o � `U� X]gdcg]h]cb� XYg� 9Y`[Yg� dcif� `Yg�
ZU]hg� Yh� UWhYg� gifjYbig� o� ` ãrhfUb[Yf(� @`g� dYijYbh� gc]h� ZU]fY� XfYggYf� ` ãUWhY� dUf� `Yg�
U[Ybhg� X]d`caUh]eiYg� ci� Wcbgi`U]fYg� XY� `U� 9Y`[]eiY� Yb� Udd`]WUh]cb� XY� `U� `c]� Xi�
+,� ^i]``Yh� +3-+&� gc]h� gãUXfYggYf� Uil� Uihcf]hrg� `cWU`Yg(

C ãUfh]W`Y� .1� XY� bchfY� :cXY� W]j]`� X]gdcgY� 4

W� Kcih� UWhY� XY� ` ãrhUh� W]j]`� XYg� 9Y`[Yg� Y h� XYg� rhfUb[Yfg� ZU]h� Yb� dUmg� rhfUb[Yf�
ZYfU� Zc]� gã]`� U� rhr� frX][r� XUbg� `Yg� ZcfaYg� ih]`]grYg� XUbg� `YX]h� dUmg(� Ü

<b � =fUbWY&� `U� `c]� Xi� 2� ^i]b� +23-� dfrjcmU]h� `U� dcgg]V]`]hr� Xi� Xrdyh� XYg� UWhYg�
XfYggrg� dUf� `Yg� Uihcf]hrg� `cWU`Yg� Ui� XrdUfhYaYbh� XYg� 8ZZU]fYg� rhfUb[sfYg� dcif� Yb�
thfY� rjYbhiY``YaYbh� Xr`]jfr� YldrX]h]cb(� CY� XrWfYh'`c]� Xi� ,3� bcjYaVfY� +3-3� `Y�
dfrjc]h� dcif� `Yg� UWhYg� XfYggrg� XUbg� XYg� dUmg� b ãUmUbh� dUg� XY� fY`Uh]cbg� X]d`caUh]eiYg�
UjYW� `U� =fUbWY(� CYg� UWhYg� rhfUb[Yfg� WcbWYfbUbh� XYg� =fUbqU]g� gcbh� Yb� df]bW]dY�
hfUbgWf]hg� X ãcZZ]WY&� gc]h� o� `U� XYaUbXY� XYg� ]bhrfYggrg� gif� `Yg� fY[]ghfYg� XY� ` ãrhUh� W]j]`�
hYbig� dUf� `Yg� U[Ybhg� X]d`caUh]eiYg� ci� Wcbgi`U]fYg� ZfUbqU]g(� :YhhY� hfUbgWf]dh]cb�
YbhfUvbY� ib � hfUjU]`� Wcbg]XrfUV`Y� ei ]� b ãYgh� dc]b h� XY� [fUbXY� ih]`]hr(

CY� gmghsaY� XY� Xrdyh� dfrji� o� h]hfY� YlWYdh]cbbY`� gYaV`Y� XYjc]f� thfY� [rbrfU`]gr(

C ãUfh]W`Y� +Yf� dYfaYh� `Y� Xrdyh� XY� hcig� `Yg� UWhYg� XY� `ãrhUh� W]j]`&� Ui� gYbg� `Uf[Y&�
ZU]hg� Yb� dUmg� rhfUb[Yf� Yh� WcbWYfbUbh� XYg� 9Y`[Yg(� CY� gmghsaY� XY� hfUbgWf]dh]cb� `cifX�
Yh� ZUgh]X]Yil� b ãYgh� dUg� o� fYhYb]f(� 8`cfg� ei ãYb� =fUbWY� `U� hfUbgWf]dh]cb� Ygh� `U� fs[`Y
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Yh� `Y� Xrdyh� ` ãYlWYdh]cb&� `ãUfh]W`Y� +Yf� bY� dfrjc]h� eiY� `Y� Xrdyh� gUbg� fYhYb]f� `Y� gmghsaY�
XY� `U� hfUbgWf]dh]cb� X ãUWhYg� XfYggrg� o� dfcdcg� XY� 9Y`[Yg� dUf� ` ãUihcf]hr� rhfUb[sfY(� Ü

"()� 06 4=CB� 34�D 03 < 8= 8BCA0C8> = � 24=CA0;4�4C�34B�?>BC4B�
38?;><0C8@D4B%� à� <b[U[YaYbhg� gcig� WcbhfUh(� à� ;fc]h� Udd`]WUV`Y�
Ui� WcbhfUh(�

@]M[\QWV� Vh� .,� LM� <%� 7W]OIZL`� !?%;%?%"� L]� '*� R]QV� '.+,� ILZM[[dM� I]�
UQVQ[\ZM� LM[� 0NNIQZM[� d\ZIVOeZM[� /

m� C ã\cbcfUV`Y� D]b]ghfY� jciXfU]h']`� aY� ZU]fY� WcbbUvhfY� `Y� bcaVfY� X ãU[Ybhg� gcig�
WcbhfUh&� `Y� h]hfY� ei ã]`g� dcfhYbh&� `Y� ghUhih� Xcbh� ]`g� VrbrZ]W]Ybh� Yh� `Yifg� ZcbWh]cbg�
YlUWhYg� 7

AãU]aYfU]g� cVhYb]f� WYg� ataYg� fYbgY][bYaYbhg� dcif� `Yg� U[Ybhg� XY� `ãUXa]b]ghfUh]cb�
WYbhfU`Y� Yh� XYg� dcghYg� X]d`caUh]eiYg(

AdXWV[M� /� CYg� U[Ybhg� fYWfihrg� gcig� WcbhfUh� dcif� bcg� dcghYg� X]d`caUh]eiYg� Yh�
Wcbgi`U]fYg� gcbh� UWhiY``YaYbh� Ui� bcaVfY� XY� +(-3-(

:Y� W\]ZZfY� [`cVU`� WcadfYbX� bchUaaYbh� 0.� dfcgdYWhYifg� WcaaYfW]Uil� #Xcbh�
-3� 9Y`[Yg$&� ,+� U[Ybhg� fYad`]ggUbh� XYg� ZcbWh]cbg� X ãYad`cmr� XY� W\UbWY``Yf]Y� #Xcbh
+.� 9Y`[Yg$� Yh� 1/,� XUWhm`c[fUd\Yg&� ghrbcXUWhm`c[fUd\Yg� ci� gYWfrhU]fYg� #Xcbh� -1/� 9Y`'
[Yg$(� CY� fYghY� Ygh� Wcbgh]hir� eiUg]� YlW`ig]jYaYbh� X ãU[Ybhg� YlrWihUbh� XYg� hpW\Yg�
aUhrf]Y``Yg&� hY`g� eiY� aYggU[Yfg� à � \i]gg]Yfg� ci� [Ybg� XY� arh]Yf� Yh� XY� gYfj]WY(

Kcig� `Yg� ]bhrfYggrg� gY� hfcijYbh� XUbg� ibY� g]hiUh]cb� WcbhfUWhiY``Y� Y h� bcb� dc]bh�
ghUhihU]fY(� CYg� Xfc]hg� Y h� cV`][Uh]cbg� XY� W\UeiY� U[Ybh� XY� bUh]cbU`]hr� VY`[Y� gcbh�
XrZ]b]g� XUbg� gcb� WcbhfUh&� Yb� WcbZcfa]hr� UjYW� bchfY� `r[]g`Uh]cb� gif� `Y� WcbhfUh� XY�
hfUjU]`� ci� gif� `Y� WcbhfUh� X ãYad`c](� HiUbh� Uil� rhfUb[Yfg&� WãYgh� `U� `c]� ci� `U� WcihiaY�
`cWU`Y� ei]� `Yif� Ygh� Udd`]eirY(

CY� bcaVfY� X ãU[Ybhg� XY� `U� WUff]sfY� Xi� gYfj]WY� Ylhrf]Yif� gãr`sjY� UWhiY``YaYbh� o�
-0/� Yh� WY`i]� XYg� U[Ybhg� XY� W\UbWY``Yf]Y� o� +,2(� :Yg� U[Ybhg� gcbh� fr[]g� dUf� ib � ghUhih�
gdrW]U`� ei]� Ygh� Z]lr� dUf� ` ãUffthr� fcmU`� Xi� ,/� Ujf]`� +3/0&� hY`� e i ã]`� U� rhr� acX]Z]r�
dUf� `Yg� Uffthrg� fcmUil� XYg� +-� ^i]b� +3/3&� ,.� aUfg� +30+&� 2� ^Ubj]Yf� +30.� Yh
++� cWhcVfY� +30/(

<b� UWh]j]hr� XY� gYfj]WY� XUbg� ib� dcghY� o� `ãrhfUb[Yf&� `Yg� U[Ybhg� dcfhYbh� `Y� h]hfY�
XYg� ZcbWh]cbg� ei ã]`g� YlYfWYbh(� :Yg� ZcbWh]cbg� gcbh� rbiarfrYg� XUbg� ` ãUffthr� fcmU`�
Xi� +.� ^Ubj]Yf� +3/.� dcfhUb h� fs[`YaYbh� cf[Ub]eiY� Xi� a]b]ghsfY� XYg� 8ZZU]fYg�
rhfUb[sfYg� Yh� Xi� :caaYfWY� Ylhrf]Yif&� hY`� ei ã]`� U� rhr� acX]Z]r� dUf� ` ãUffthr� fcmU`�
Xi� ++� cWhcVfY� +30/(

CY� bcaVfY� X ãU[Ybhg� XY� ` ãUXa ]b]ghfUh]cb� WYbhfU`Y� gãr`sjY� UWhiY``YaYbh� o� 1/,�
frdUfh]� WcaaY� gi]h� 4�

U[Ybhg� Xi� +Yf�b]jYUi� 4� ,*-5�

U[Ybhg� Xi� ,Y� b]jYUi� 4� +3,5�

U[Ybhg� Xi� -Y� b]jYUi� 4� ,.-5�

U[Ybhg� Xi� .Y� b]jYUi� 4� ++-(

:Yg� U[Ybhg� gcbh� fr[]g� dUf� `Y� ghUhih� XYg� U[Ybhg� XY� `ã< hUh� Xi� ,� cWhcVfY� +3-1&�
acX]Z]r� dUf� ` ãUffthr� fcmU`� Xi� +0� aUfg� +30.(� Ü

b1]TT%� @%A%&� JrbUh&� +300'+301&� ]`*� -3&� +Yf� Uc|h� +301($
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") � 0?0AC7483%� à� 8ddY`� Uil� \caaYg� XãUZZU]fYg� VY`[Yg� hfUjU]``Ubh� Yb�
8Zf]eiY� Xi� JiX(� à� =cifb]hifY� XãUfaYg� Ui� [cijYfbYaYbh� giX'UZf]WU]b5�
dcfhrY� XY� `ãYaVUf[c(� à� 8]XY� diV`]eiY� Yh� ]bhYfbUh]cbU`Y� o� `ãra][fUh]cb�
VY`[Y� jYfg� `ã8Zf]eiY� Xi� JiX(� à� 8]XY� Yh� Ugg]ghUbWY� Uil� j]Wh]aYg� XY�
`ãUdUfh\Y]X(�à�8gg]ghUbWY� hYW\b]eiY� Yh� Z]bUbW]sfY� Uil� hYff]hc]fYg� rWcbca]'
eiYaYbh� XrdYbXUbhg� XY� `ã8Zf]eiY� Xi� JiX(

=U]gUbh� rhUh� XY� `U� `YhhfY� UXfYggrY&� Ui� fYhcif� XY� gcb� jcmU[Y� Yb� 8Zf]eiY� Xi�
JiX&� dUf� `Y� grbUhYif� IcVYfh� BYbbYXm� o� hfYbhY� \caaYg� XãUZZU]fYg� Uarf]WU]bg&�
Ö� `YhhfY�XUbg�`UeiY``Y�]`� `Yif�XYaUbXY�XY�jY]``Yf�o� WY�eiY�`Yg�Z]`]U`Yg�giX'UZf]WU]bYg�
XYg�aU]gcbg'asfYg� c{�XYg� ]bhrfthg�dfrXca]bUbhg� XYg�<hUhg'Lb]g�Uar`]cfYbh�`Y�gcfh�
XY� `Yifg� hfUjU]``Yifg� Yh� Wc``UVcfUhYifg� bcb� V`UbWg� Ü&� `Y� Xrdihr� >`]bbY� #G(J(9($� U�
XYaUbXr� Ui� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� XY� `i]� ]bX]eiYf� g]&� Yb� fU]gcb�
bchUaaYbh� XY� `ã]adcfhUbWY� fY`Uh]jY� XYg� ]bjYgh]ggYaYbhg� df]jrg�VY`[Yg� Yb�8Zf]eiY�
Xi� JiX&� ]`� Ybj]gU[Y� UjYW� ZUjYif� `ãYbjc]� Uil� \caaYg� XãUZZU]fYg� VY`[Yg� cdrfUbh�
XUbg� WY� dUmg� XãibY� fYWcaaUbXUh]cb� [cijYfbYaYbhU`Y� gYaV`UV`Y� o� WY``Y� eiY�
j]Ybh� XãUXfYggYf� `Y� grbUhYif� IcVYfh� BYbbYXm(

IrdcbgY� 4
"� Ö� @`� b ãUddUfh]Ybh� dUg� Ui� >cijYfbYaYbh� VY`[Y� Yh� YbWcfY� ac]bg� Ui� a]b]ghfY� XYg�
8ZZU]fYg� rhfUb[sfYg� XY� gãUXfYggYf� o� bcg� ]bXighf]Y`g� ]bghU``rg� o� `ãrhfUb[Yf� UZ]b� X ã]b'
Z`iYbWYf� `Yif� dc`]h]eiY� gcW]U`Y(

;Ubg� `Y� WUg� W]hr� dUf� ` ã\cbcfUV`Y� DYaVfY&� ]`� bY� gãU[]h� X ãU]``Yifg� dUg� X ãibY�
]bhYfjYbh]cb� rhUh]eiY� gYaV`UV`Y&� aU]g� V]Yb� X ãib � UddY`� UXfYggr� o � eiY`eiYg'ibg� XY�
gYg� WcadUhf]chYg� dUf� ib � W]hcmYb� Uarf]WU]b� ei]� U� ` ã\cbbYif� XY� ZU]fY� dUfh]Y� Xi�
JrbUh� XY� gcb� dUmg(

@`� Ygh� `c]g]V`Y� o� hcig� `Yg� W]hcmYbg� VY`[Yg� Yh� bchUaaYbh� Uil� aYaVfYg� XYg�
:\UaVfYg� `r[]g`Uh]jYg&� X ãUXfYggYf� dUfY]`� UddY`� o� XYg� ]bXighf]Y`g� VY`[Yg&� gã]`g� `Y�
^i[Ybh� cddcfhib(

8i� gifd`ig&� ` ã\cbcfUV`Y� DYaVfY� b ã][bcfY� dUg� eiY� `Yg� ]bhrfthg� VY`[Yg� Yb � 8Zf]eiY�
Xi� JiX� gcbh� fYghfY]bhg(� Ü

!1]TT%� @%A%#� :\UaVfY&� f]~+*&� -+� ^Ubj]Yf� +301($

8� dfcdcg� XY� `ãrhYbXiY� XãUdd`]WUh]cb� XY� `ãYaVUf[c� gif� `Yg� Ybjc]g� XãUfaYg� o�
XYgh]bUh]cb� XY� `ã<hUh� giX'UZf]WU]b&� D(� >`]bbY&� gY� frZrfUbh� o� `U� XrW]g]cb� Xi�
[cijYfbYaYbh� XYg� <hUhg'Lb]g� XY� fYZigYf� eiY� gc]Ybh� jYbXig� o� `U� Z]faY� ZfUbqU]gY�
;UggUi`h�XYg�achYifg�Yh� UihfYg�d]sWYg� Xãrei]dYaYbh�XY�ZUVf]WUh]cb�Uarf]WU]bY�ei]�
YiggYbh� dYfa]g� o� `ãYbhfYdf]gY� UrfcbUih]eiY� ZfUbqU]gY� XY� `]jfYf� XYg� Uj]cbg� XY�
hfUbgdcfh� o� frUWh]cb� o� `ã8Zf]eiY� Xi� JiX&� U� XYaUbXr� Ui� a]b]ghfY� XYg� 8ZZU]fYg�
rhfUb[sfYg� XY� dfrW]gYf� 4

Ö� (((� J]� ` ãUX\rg]cb� XY� `U� 9Y`[]eiY� o� ` ãYaVUf[c� gif� `Yg� Ybjc]g� X ãUfaYg� o� ` ãLb]cb�
giX'UZf]WU]bY� WcijfY� ib� XcaU]bY� rei]jU`Ybh� o� WY`i]� ei]� WcbWYfbY� `Yg� frWYbhYg�
XrW]g]cbg� Xi� [cijYfbYaYbh� XYg� <hUhg'Lb]g(� Ü

IrdcbgY� 4
Ö� 8]bg]� eiY� `ã\cbcfUV`Y� DYaVfY� `Y� gU]h&� `Y� :cbgY]`� XY� grWif]hr� U&� Ui� Wcifg�

XY� ` ãUbbrY� +30-&� UXcdhr� XYil� frgc`ih]cbg� WcbWYfbUbh� `Y� WcbZ`]h� fUW]U`� Yb� 8Zf]eiY�

Xi� JiX(
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C ãibY&� WY``Y� Xi� 1� Uc|h&� XYaUbXY� o� hcig� `Yg� <hUhg� XY� aYhhfY� Z]b� ]aarX]UhYaYbh�
o� `U� jYbhY� Yh� o� ` ãYldrX]h]cb� X ãUfaYg&� XY� aib]h]cbg� XY� hcig� hmdYg� U]bg]� eiY� XY�
jr\]Wi`Yg� a]`]hU]fYg� o� ` ã8Zf]eiY� Xi� JiX5� `ãUihfY&� WY``Y� Xi� .� XrWYaVfY&� XY� aYhhfY�
Z]b � ]aarX]UhYaYbh� o� `U� jYbhY� Yh� o� ` ãYldrX]h]cb� X ãrei]dYaYbh� Y h� XY� aUhrf]Y`g�
XYgh]brg� o� `U� ZUVf]WUh]cb� ci� o� `ãYbhfYh]Yb� X ãUfaYg� Yh� XY� aib]h]cbg� Yb � 8Zf]eiY�
Xi� JiX(

<b� WcbZcfa]hr� UjYW� `Yg� X]gdcg]h]cbg� XY� WYg� frgc`ih]cbg&� acb� ;rdUfhYaYbh� fYZigY�
X ãcWhfcmYf� ib � j]gU� o� `ãYldrX]h]cb� XY� Zcifb]hifYg� WcffYgdcbXUbh� Uil� X]hYg� `]jfU]'
gcbg(((� Ü

b1]TT%� @%A%#� :\UaVfY&� fw~� -&� +-� XrWYaVfY� +300($

<b� frdcbgY� o� ibY� eiYgh]cb� cfU`Y� dcgrY� dUf� D(� >`]bbY� XUbg� `Y� WUXfY� XY� gcb�
]bhYfdY``Uh]cb� Ö� gif� `Yg� fY`Uh]cbg� XY� `U� 9Y`[]eiY� UjYW� `Yg� fr[]aYg� cddfYgg]Zg�
Xã8Zf]eiY� arf]X]cbU`Y� Ü&� `Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� U� frUZZ]far&�
`Y� ,1�^i]b� +301&� `Yg� Ö� frgYfjYg� Ü� Xi� [cijYfbYaYbh�VY`[Y� o� `ãr[UfX� XY� `U�dc`]h]eiY�
X  IXIZ\PMQL�Yh� gU� XrW]g]cb� XY� fYgdYWhYf� `ãYaVUf[c� gif� `Yg�UfaYg�Yh�`Yg�aib]h]cbg� 4

Ö� CY� [cijYfbYaYbh� VY`[Y� U� Yi&� o� d`ig]Yifg� fYdf]gYg&� ` ãcWWUg]cb� X ãYldcgYf� `Yg�
frgYfjYg� eiY� `i]� ]bgd]fYbh� `Yg� df]bW]dYg� XY� `U� dc`]h]eiY� X ãÖ� UdUfh\Y]X� Ü� Yb� [rbrfU`(�
@`� Wfc]h&� ZUih']`� `Y� frdrhYf� ibY� Zc]g� XY� d`ig&� eiY� WYhhY� dc`]h]eiY� bY� dYfaYhhfU� dUg�
XY� frgciXfY� `Yg� dfcV`saYg� eiY�dcgY� `U� WcYl]ghYbWY� XY�dcdi`Uh]cbg� XY�fUWYg� X]ZZrfYbhYg(

;sg� `cfg&� `U� 9Y`[]eiY� Udd`]eiY� Yh� Wcbh]biYfU� o� Udd`]eiYf� gWfidi`YigYaYbh� `Yg�
frgc`ih]cbg� Xi� :cbgY]`� XY� grWif]hr&� ]bhYfX]gUbh� `ãYldcfhUh]cb� jYfg� ` ã8Zf]eiY� Xi� JiX�
X ãUfaYg� Yh� XY� aib]h]cbg� U]bg]� eiY� X ãrei]dYaYbh� Yh� XY� aUhrf]Y`� XYgh]brg� o� `Yif�
ZUVf]WUh]cb(� Ü

!0%?%#� :\UaVfY&� ,1� ^i]b� +301&� dd(� /'+*($

D(�>`]bbY�U�hcihYZc]g� ZU]h�cVgYfjYf�eiY�`Yg�aYgifYg�df]gYg�dUf�`Y�[cijYfbYaYbh�
VY`[Y� Yb� `]U]gcb� UjYW� `ãYaVUf[c� bãcbh� [isfY� fYgdYWhr� `ãYgdf]h� XY� WYhhY� aYgifY�
]bhYfbUh]cbU`Y&� ]`� U� bchUaaYbh� ZU]h� rhUh� XY� WY� eiY� 4

Ö� (( ( � HiY`eiY� hYadg� UjUbh� `ãYaVUf[c� gif� `Yg� YldcfhUh]cbg� X ãUfaYg� `U� =UVf]eiY�
bUh]cbU`Y� XY� ?YfghU`� U � WcbW`i� UjYW� `Y� [cijYfbYaYbh� XY� GfYhcf]U&� ib � UWWcfX� XY�
hmdY� df]jr&� o� dfcdcg� XieiY`� `Y� [cijYfbYaYbh� U� XcbW� di� gY� XrW`UfYf� ]adi]ggUbh(�
Ff&� `U� ZUVf]WUh]cb� gif� d`UWY� XY� WYfhU]bYg� UfaYg&� gcig� `]WYbWY� XY� `U� =UVf]eiY� bUh]c'
bU`Y&� Wcbgh]hiY� ib � r`raYbh� ]a dcfhUbh� XY� ` ãrei]dYaYbh� a]`]hU]fY� XY� ` ã8Zf]eiY� Xi�
JiX(� Ü

!0%? %#� :\UaVfY&� ,1� ^i]b� +301&� dd(� /'+*($

;ãUihfYg� rW`U]fW]ggYaYbhg� cbh� rhr� XYaUbXrg� Ui� Wcifg� XY� WYhhY� ]bhYfdY``Uh]cb(

CãibY�XY�WYg�eiYgh]cbg�dcfhU]h�gif�`ãU]XY�cZZ]W]Y``Y�UWWcfXrY�dUf�`Y�[cijYfbYaYbh�
VY`[Y� Yh� `Yg� cf[Ub]gUh]cbg� ]bhYfbUh]cbU`Yg� [cijYfbYaYbhU`Yg� WcadrhYbhYg� o�
`ãra][fUh]cb� YifcdrYbbY� jYfg� `ã8Zf]eiY� Xi� JiX(� 8� WY� dfcdcg� D(� >`]bbY� XYjU]h�
XrW`UfYf&� eiY� gUbg� thfY� ib� UXjYfgU]fY� XY� df]bW]dY� XY� `ãra][fUh]cb� jYfg� `ãLb]cb�
giX'UZf]WU]bY&� ]`� Wcbg]XrfU]h� eiãUigg]� `cb[hYadg� eiY� `ãUdUfh\Y]X� Wcbh]biY� o� grj]f�
XUbg� WY� dUmg� 4

Ö� (((� @`� Ygh� ]bih]`Y� XY� WcbWcif]f� Ui� fYbZcfWYaYbh� XY� `U� a ]bcf]hr� YifcdrYbbY�
Yb� gcihYbUbh� UjYW� XYg� ZcbXg� diV`]Wg� ibY� ra][fUh]cb� ei]&� dYih'thfY� XUbg� eiY`eiY�
hYadg&� XYjfU� ^ciYf� Yb� gYbg� ]bjYfgY&� dUf� ` ãcf[Ub]gUh]cb� Xi� fYhcif� Ui� dUmg� X ãcf][]bY(� Ü
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IrdcbgY� 4
Ö� C ã\cbcfUV`Y� D(� >`]bbY� a ãU� XYaUbXr� g]� bcig� dUfh]W]d]cbg� o� XYg� U]XYg� X]fYWhYg�

dcif� ` ãra][fUh]cb� jYfg� ` ã8Zf]eiY� Xi� JiX(� AY� `i]� frdcbXfU]� WUhr[cf]eiYaYbh� 4� bcb(�
Ecig� b ãUWWcfXcbg� UiWibY� U]XY� X]fYWhY� o� WYhhY� Z]b(� 9]Yb� g|f&� bcig� jYfgcbg� W\UeiY�
UbbrY� ibY� Wcbhf]Vih]cb� Ui� dfc[fUaaY� X ãra][fUh]cb� Ugg]ghrY� Xi� Wca]hr� ]b hYf'
[cijYaYaYbhU`� dcif� `Yg� a ][fUh]cbg� YifcdrYbbYg(� DU]g� `U� WcbjYbh]cb� WcbW`iY�
UjYW� WYh� cf[Ub]gaY� bY� dYfaYh� dUg� X ãrhUV`]f� ibY� X]gWf]a]bUh]cb� YbhfY� `Yg� dUmg�
X ã]aa][fUh]cb&� Yh� ^Y� XYjfU]g� ]bhYffc[Yf� XUjUbhU[Y� `Yg� fYgdcbgUV`Yg� XY� WYh� cf[Ub]gaY�
UZ]b� XY� gUjc]f� g]� `Yg� VrbrZ]W]U]fYg&� dcif� `Yg� dUmg� ei ã]`� U� W]hrg&� cbh� raUf[r� o� WYg�
WfrX]hg� Yh� dUf� WcbgreiYbh&� X ãibY� ZUqcb� ]bX]fYWhY&� Uil� WfrX]hg� eiY� `U� 9Y`[]eiY� U�
jYfgrg� o� WY� :ca]hr� ]bhYf[cijYaYaYbhU`� dcif� `Yg� a ][fUh]cbg� YifcdrYbbYg(� DU]g�
^Y� b ãU]� dUg� X ã]bZcfaUh]cbg� dfrW]gYg&� X ãUdfsg� `Yg� ghUh]gh]eiYg� Yh� `Yg� XcWiaYbhg� Yb�
bchfY� dcggYgg]cb(� AY� Xc]g� XcbW&� gif� WY� gi^Yh&� XYaUbXYf� XYg� fYbgY][bYaYbhg� Wcad`r'
aYbhU]fYg(� Ü

!8JQLMU #� dd(� /'+*($

Lb� UihfY� dc]bh� gci`Yjr� dUf�D(� >`]bbY� XUbg� `Y� WUXfY� XY� gcb� ]bhYfdY``Uh]cb� Xi
,1� ^i]b� UjU]h� hfU]h� o� `U� gi]hY� frgYfjrY� dUf� `U� 9Y`[]eiY� Uil� UddY`g� XYg� EUh]cbg�
Lb]Yg�Yb�ZUjYif� XY�`U�ZcfaUh]cb&� Yb�XY\cfg� XY�`ã8Zf]eiY�Xi�JiX&�XY�fYggcfh]ggUbhg�
giX'UZf]WU]bg� Yb� Yl]`� Yh� o� `ãUhh]hiXY� Xi� [cijYfbYaYbh� VY`[Y� o� `ãr[UfX� XYg� UddY`g�
XY� Wcbhf]Vih]cb� Z]bUbW]sfY&� UXfYggrg� dUf� `ãFf[Ub]gUh]cb� ]bhYfbUh]cbU`Y&� dcif� U`]'
aYbhYf� `Y� dfc[fUaaY� XãU]XY� Yh� XãUgg]ghUbWY� ^iX]W]U]fY� rhUV`]� o� `U� XYaUbXY� XY�
`ã8ggYaV`rY� [rbrfU`Y� dcif� jYb]f� Yb� U]XY� Uil� j]Wh]aYg� XY� `ãUdUfh\Y]X(

<b� WY�ei]�WcbWYfbY�WYg� UWh]cbg� o�WUfUWhsfY�\iaUb]hU]fY&�`Y�a]b]ghfY�XYg�8ZZU]fYg�
rhfUb[sfYg� gãYgh� Vcfbr� o� XrW`UfYf� 4

Ö� 8� ` ã8ggYaV`rY� [rbrfU`Y� XYg� EUh]cbg� Lb]Yg&� `U� Xr`r[Uh]cb� VY`[Y� gãYgh� dfcbcbWrY�
Yb� ZUjYif� XY� `U� WfrUh]cb� X ãib � ZcbXg� X ãUZZYWhUh]cb� gdrW]U`&� XYgh]br� o� jYb]f� Yb� U]XY�
Uil� j]Wh]aYg� XY� `  IXIZ\PMQL%� @`� Ygh� jfU]� ei ãYb� fU]gcb� XYg� X]ZZ]Wi`hrg� ViX[rhU]fYg�
eiY� WcbbUvh� UWhiY``YaYbh� `Y� dUmg&� ]`� b ãU� dUg� rhr� dcgg]V`Y&� ^igei"o� dfrgYbh&� XY�
Wcbhf]ViYf� o� WY� ZcbXg(� Ü

;Ubg� `Y�WUXfY�XY� `ãUWh]cb�XãUgg]ghUbWY�Yh�XãU]XY� Ö�Yb�ZUjYif�XYg�dYfgcbbYg�dYfgr'
WihrYg� Yb� fU]gcb� XY� `Yif� cddcg]h]cb� o� `ãUdUfh\Y]X� U]bg]� eiY� XYg�aYaVfYg� XY� `Yifg�
ZUa]``Yg� Ü&� XrW]XrY� dUf� `ã8ggYaV`rY� [rbrfU`Y&� Uil� hYfaYg� XY� gU� frgc`ih]cb�
8)+312� 9� #OM@@@$&� Xi� +0� XrWYaVfY� +30-&� ib� =cbXg� XãUZZYWhUh]cb� gdrW]U`Y� XYg�
EUh]cbg� Lb]Yg� dcif� `ã8Zf]eiY� Xi� JiX� U� rhr� Wfrr� dUf� `Y� JYWfrhU]fY� [rbrfU`&�
WcbZcfaraYbh� o� `U� frgc`ih]cb� 8),*/.� 9� #OO$� UXcdhrY� `Y� +/� XrWYaVfY� +30/(

:Y� =cbXg� U� rhr� rhUV`]� Uil� Z]bg� W]'Udfsg� 4

I"� Zcifb]f� ibY� Ugg]ghUbWY� ^iX]W]U]fY� Uil� dYfgcbbYg� ]bWi`drYg� Yb� jYfhi� XY� `c]g�
X]gWf]a]bUhc]fYg� Yh� frdfYgg]jYg5

J$� gYWcif]f� `Yg� ZUa]``Yg� XYg� dYfgcbbYg� dYfgrWihrYg� dUf� `Y� [cijYfbYaYbh� giX'�
UZf]WU]b� Yb� fU]gcb�XY� `Yif�cddcg]h]cb� o� `ãUdUfh\Y]X5

K"� giVjYbh]cbbYf� `ãrXiWUh]cb� XYg� XrhYbig&� XY� `Yifg� YbZUbhg� Yh� XãUihfYg� dYfgcbbYg�
o� `Yif� W\Uf[Y5

L"� gYWcif]f� `Yg� frZi[]rg� jYbig� Xã8Zf]eiY� Xi� JiX(
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@`� Ygh� U`]aYbhr� dUf� XYg� Wcbhf]Vih]cbg� jc`cbhU]fYg(� 8� `U� Z]b� XY� `ãUbbrY� +300&�
X]l'\i]h�[cijYfbYaYbhg�UjU]Ybh�jYfgr�XYg�Wcbhf]Vih]cbg�dcif�ib�acbhUbh�hchU`� XY
+./(***�  (

GUfa]� WYil'W]&� ]`� ZUih� g][bU`Yf� `U� Wcbhf]Vih]cb� XY� hfc]g� <hUhg� Xã<ifcdY� cWW]XYb'
hU`Y&� `Y� ;UbYaUf_&� `Yg� GUmg'9Ug� Yh� `U� JisXY&� dcif� ib� acbhUbh� hchU`� XY� dfsg� XY
+**(***�  &� `Y�;UbYaUf_� Yh� `U� JisXY� jYfgUbh&� Yb� cihfY&� X]fYWhYaYbh�Uil� cf[Ub]gU'
h]cbg� Vrbrjc`Yg� W\Uf[rYg� XY� `U� frdUfh]h]cb� XYg� ZcbXg&� ibY� gcaaY� XY� ++*(***�  (

<b� Zrjf]Yf� +301&� `Y� ;UbYaUf_� Yh� `U� JisXY� UbbcbqU]Ybh� XY�bcijY``Yg� Wcbhf]Vi'
h]cbg&� hUbX]g� eiY� `U� Ecfjs[Y� Yh� `U� =fUbWY� ZU]gU]Ybh� dUfh� Xi� acbhUbh� XY� `Yifg�
dfYa]Yfg� jYfgYaYbhg(

CY�[cijYfbYaYbh�VY`[Y�bãUjU]h&�o�WYhhY�XUhY&�b]�jYfgr�b]�UbbcbWr�gU�Wcbhf]Vih]cb�
Ui�=cbXg� XãUZZYWhUh]cb� gdrW]U`Y(�8�bchfY�WcbbU]ggUbWY&� ]`�bY�Wcbhf]ViU]h� XY�ataY&�
Yb� f]Yb&� o� `ãUWh]cb� XYg� cf[Ub]gUh]cbg� Vrbrjc`Yg� ei]� gãcWWidYbh� XY� Zcifb]f� ibY�
Ugg]ghUbWY� ^iX]W]U]fY� Uil� dYfgcbbYg� UWWigrYg� XY� Xr`]hg� dc`]h]eiYg(

CãUf[iaYbh� XYg� Ö�X]ZZ]Wi`hrg� ViX[rhU]fYg�Ü� ]bjceir� dUf� `Y� a]b]ghfY� WcadrhYbh�
dcif� ^igh]Z]Yf� `U�bcb'dUfh]W]dUh]cb� XY� `U�9Y`[]eiY� Xc]h�thfY�a]g� Yb� fY[UfX� Xi�ZU]h&�
eiY� Vcb� bcaVfY� Xã<hUhg� UZfc'Ug]Uh]eiYg� cbh� Wcbhf]Vir&� Yb� +300� Yh� Yb� +301&� Ui�
=cbXg� #Yl(� 8`[rf]Y&� :cb[c� #9fUnnUj]``Y$&� <h\]cd]Y&� DU`Uk]&� DUfcW&� E][rf]U&�
JciXUb&� Kib]g]Y&� :UaVcX[Y&� @fUb&� DU`U]g]Y&� GU_]ghUb&� YhW($(

:YhhY� UWh]cb� XãU]XY� Z]bUbW]sfY� U� rhr� Wcad`rhrY� dUf� ib� dfc[fUaaY� XãYbgY][bY'
aYbh� Yh� XY� ZcfaUh]cb� XYg� EUh]cbg� Lb]Yg� o� `ã]bhYfjYbh]cb� XYg� JiX'UZf]WU]bg� Yb�
Yl]`(�CY�dfc[fUaaY�U�rhr�a]g� gif�d]YX�Yb�Udd`]WUh]cb� XY� `U� frgc`ih]cb�Xi�:cbgY]`�
XY� grWif]hr� J)+3+� #+30.$� Xi� +2� ^i]b� +30.(� CU� 9Y`[]eiY� bY� dUfh]W]dY� dUg&� o�
bchfY� WcbbU]ggUbWY&� o� WY� dfc[fUaaY(

�

D(� >`]bbY� U� gci`Yjr&� YbZ]b&� `U� eiYgh]cb� XY� `ãcddcfhib]hr� dcif� `U� 9Y`[]eiY� Yh�
XãUihfYg� dUmg� Xã<ifcdY� cWW]XYbhU`Y� XãUWWcfXYf� ibY� Ugg]ghUbWY� hYW\b]eiY� Yh�
Z]bUbW]sfY� gdrW]U`Y� o� XY� dYh]hg� dUmg� UZf]WU]bg� dc`]h]eiYaYbh� ]bXrdYbXUbhg&� aU]g�
Yb[`cVrg&� Xi� ZU]h� `Yif� dcg]h]cb� [rc[fUd\]eiY&� XUbg� `U� gd\sfY� Xã]bZ`iYbWY� rWcbc'
a]eiY� Yh�dc`]h]eiY� XY�`ã8Zf]eiY�Xi�JiX(�CY�Xrdihr�>`]bbY�U�W]hr�Ö�`Yg�a]bigWi`Yg�
<hUhg� eiY� gcbh� `ãYl'EmUggU`UbX&� `ãYl'JkUn]`UbX� Yh� `ãYl'9YW\ibU`UbX� Ü(

Jif� WY� dc]bh&� `Y� a]b]ghfY� U� fUddY`r� `U� dc`]h]eiY� VY`[Y� Yb� aUh]sfY� XãUgg]ghUbWY�
hYW\b]eiY� o� `ã8Zf]eiY� 4

Ö� (((� GUf� gU� Wcbhf]Vih]cb� Ui� dfc[fUaaY� XYg� EUh]cbg� Lb]Yg� dcif� `Y� XrjY`cd'
dYaYbh&� `U� 9Y`[]eiY� dUfh]W]dY� Xr^o� UWh]jYaYbh� o� WY� XrjY`cddYaYbh� rWcbca]eiY�
XYg� dUmg� UZf]WU]bg� ]bXrdYbXUbhg� gY� hfcijUbh� XUbg� `U� gd\sfY� X ã]bZ`iYbWY� XY� `ã8Zf]eiY�
Xi� JiX� #Yh� eiY$&� g]� bcig� Uj]cbg� o� r`Uf[]f� bchfY� WcifUbh� X ãUWWcfXg� X ãUgg]ghUbWY�
hYW\b]eiY� V]`UhrfUil� Yb� 8Zf]eiY&� bcig� bcig� hfcijYf]cbg� XYjUbh� ib � Xrgrei]`]VfY
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YbWcfY� d`ig� [fUbX� YbhfY� `Yg� X]ZZrfYbhg� Wcbh]bYbhg� Yb� fU]gcb� XY� WY� eiY&� Ui� gY]b� XY�
` ã8Zf]eiY� Yh� ^igeião� dfrgYbh&� ibY� dUfh� ]adcfhUbhY� XY� bcg� WfrX]hg� X ãUgg]ghUbWY� hYW\b]'
eiY� V]`UhrfU`Y� à � X]gcbg� `U� dUfh� `U� d`ig� ]adcfhUbhY� Y h� XY� VYUiWcid� à � Ygh� YbWcfY�
UVgcfVrY� dUf� `ãUgg]ghUbWY� Ui� :cb[c� Yh� eiY&� ^igeião� aU]bhYbUbh&� WãYgh� WY`U� ei]� U�
Uffthr� ibY� YlhYbg]cb� XYg� U]XYg� V]`UhrfU`Yg� o� X ãUihfYg� dUmg� X ã8Zf]eiY(� Ü

#0%?%#� :\UaVfY&� ,1� ^i ]b � +301&� d(� 3($

G`ig� eiY� `Y� EmUggU`UbX� g]hir� YbhfY� `Y�DcnUaV]eiY� Yh� `U� I\cXrg]Y� Xi� JiX� Yh�
XYjYbi� ]bXrdYbXUbh� `Y� 0� ^i]``Yh� +30.� gcig� `Y� bca� XY� DU`Uk]&� WY� gcbh� `Yg� hfc]g�
hYff]hc]fYg� XY� `ãUbW]YbbY� ?UihY� :caa]gg]cb� Vf]hUbb]eiY&� `Y� 9Ugihc`UbX&� `Y�
9YW\iUbU`UbX� Yh� `Y� JkUn]`UbX� ei]� gcbh� j]grg� ]W](

CYif� ]bWcfdcfUh]cb� o� `ã8Zf]eiY� Xi� JiX� dfrjiY� dUf� `U� `c]� Wcbgh]hih]cbbY``Y� XY�
+3+*�dUfU]ggU]h� XYjc]f� gã]adcgYf� bcb� gYi`YaYbh�dcif�XYg� fU]gcbg� dc`]h]eiYg&� aU]g�
Uigg]� rhUbh� Xcbbr� `Yg� `]Ybg� [rc[fUd\]eiYg&� Yh\b]eiYg&� rWcbca]eiYg� Yh�\]ghcf]eiYg�
rhfc]hg� ei]� `Yg� ib]ggYbh� o� `Yif� di]ggUbh� jc]g]b(� CY� [cijYfbYaYbh� Vf]hUbb]eiY�
gãYgh� hcihYZc]g� fYZigr� o� WYhhY� ]bWcfdcfUh]cb&� o� `U� XYaUbXY� XYg� dcdi`Uh]cbg� ]bhrfYg'
grYg&� Ygh]aUbh� eiY� `Y� fr[]aY� fUW]U`� X]gWf]a]bUhc]fY� ei]� Ygh� WY`i]� XY� `ã8Zf]eiY�
Xi� JiX� XYdi]g� +3+*&� rhU]h� ]bWcadUh]V`Y� UjYW� `U� dfchYWh]cb� Xi� V]Yb'thfY� XYg�
dcdi`Uh]cbg� Xcbh� ]`� UjU]h� `U� fYgdcbgUV]`]hr(� KcihYZc]g&� gã]`� U� fYZigr� `ã]bWcfdcfUh]cb�
^if]X]eiY5� `Y� [cijYfbYaYbh� Vf]hUbb]eiY� bãU� [isfY� Wcbhf]Vir� Ui� XrjY`cddYaYbh�
dc`]h]eiY&�rWcbca]eiY�Yh�gcW]U`� XYg�hfc]g� hYff]hc]fYg�ei]�gcbh�XYaYifrg�rhfc]hYaYbh�
XrdYbXUbhg� XY� `ã8Zf]eiY� Xi� JiX(

CãUWWYgg]cb� o� `ã]bXrdYbXUbWY� XY� W\UWib� XãYil� bãU� dUg� acX]Z]r� WYhhY� g]hiUh]cb(�
CY�9YW\iUbU`UbX&� `Y�d`ig� jUghY�XY�WYg� hYff]hc]fYg&� U�UWWrXr�`Y�dfYa]Yf�o� `ã]bXrdYb'
XUbWY&� `Y� -*� gYdhYaVfY� +300&� gcig� `Y�bca�XY�9chgkUbU&� gi]j]&� `Y� .� cWhcVfY� +300&�
dUf� `Y� 9Ugihc`UbX� YbW`Ujr� XUbg� `U� IrdiV`]eiY� Xã8Zf]eiY� Xi� JiX� Yh� ei]� dcfhY�
XrgcfaU]g� `Y� bca� XY� CYgch\c(� CY� JkUn]`UbX� Ygh� XYjYbi� ]bXrdYbXUbh� `Y�
1� gYdhYaVfY� +302(

CYg� EUh]cbg� Lb]Yg� gY� gcbh� dfrcWWidrYg� XY�WYhhY� XrdYbXUbWY� Yh� cbh� ]bgh]hir&� Yb�
Udd`]WUh]cb� XY� `U� frgc`ih]cb�8),*0-� #OO$� Xi� +0�XrWYaVfY� +30/&� ib�=cbXg�dcif�
`Y� XrjY`cddYaYbh� rWcbca]eiY� Xi� 9Ugihc`UbX&� Xi� 9YW\iUbU`UbX� Yh� Xi� JkUn]'
`UbX(

8� `U� jY]``Y� XY� `ã]bXrdYbXUbWY� XYg� XYil� dfYa]Yfg� hYff]hc]fYg&� `ã8ggYaV`rY�
[rbrfU`Y� UXcdhU]h&� `Y� ,3� gYdhYaVfY� +300&� dUf� 2.� jc]l� WcbhfY� ,� Yh� +3� UVghYbh]cbg�
Xcbh� `U� 9Y`[]eiY&� `U� frgc`ih]cb� 8),+-.� #OO@$� Uil� hYfaYg� XY� `UeiY``Y�
`ã8ggYaV`rY� 4

Ö� +(� Ir]hsfY� gU� dfcZcbXY� ]bei]rhiXY� XYjUbh� `U� [fUjY� aYbUWY� eiY� `U� dc`]h]eiY�
U[fYgg]jY� XY� ` ãUWhiY`� fr[]aY� XY� `U� IrdiV`]eiY� giX'UZf]WU]bY� Wcbgh]hiY� dcif� `U�
gcijYfU]bYhr� Yh� ` ã]bhr[f]hr� hYff]hc]f]U`Y� Xi� 9Ugihc`UbX&� Xi� 9YW\iUbU`UbX� Yh� Xi�
JkUn]`UbX5

-(� =U]h� UddY`� o� hcig� `Yg� <hUhg� ei]� bY� ` ãcbh� dUg� YbWcfY� ZU]h� dcif� ei ã]`g� jYfgYbh�
ibY� Wcbhf]Vih]cb� Ui� =cbXg� Wfrr� dUf� ` ã8ggYaV`rY� [rbrfU`Y� Ui� dUfU[fUd\Y� 1� XY� `U�
frgc`ih]cb� ,*0-� #OO$(� Ü
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")!� 0A< 4< 4=C� =D2;408A4%� à� JhcW_g� XãYb[]bg� Yb� hYff]hc]fY� VY`[Y(�
8� `U� :\UaVfY&� `Y� ,.� bcjYaVfY� +300&� D(� CUfcW_� #G(J(9($� UXfYggY� `U� eiYgh]cb�

gi]jUbhY� Ui� a]b]ghfY� XY� `U� ;rZYbgY� bUh]cbU`Y� 4
Ö� (((� ;Ubg� gU� grUbWY� Xi� +*� bcjYaVfY� +300&� `U� Wcaa]gg]cb� dc`]h]eiY� XY�

` "8ggYaV`rY� [rbrfU`Y� XYg� EUh]cbg� Lb]Yg� U� UXcdhr� ibY� frgc`ih]cb� fYWcaaUbXUbh�
o� `U� WcbZrfYbWY� XY� >YbsjY� gif� `Y� XrgUfaYaYbh� X ãYlUa]bYf� ibY� dfcdcg]h]cb� Uil�
hYfaYg� XY� `UeiY``Y� Ö� `Yg� di]ggUbWYg� biW`rU]fYg� XcbbYfcbh� `ãUggifUbWY� ei ãY``Yg� b ãi h]`]'
gYfcbh� dUg� WYg� UfaYg� WcbhfY� `Yg� <hUhg� bY� XrhYbUbh� UiWibY� UfaY� biW`rU]fY� gif� `Yif�
hYff]hc]fY(� Ü

:YhhY� frgc`ih]cb� U� rhr� UXcdhrY� dUf� 32� jc]l� Yh� .� UVghYbh]cbg(� @`� b ãm� U� dUg� Yi�
XY� jchY� WcbhfY(

CU� frgc`ih]cb� hYbX� XcbW� o� Zcifb]f� ibY� [UfUbh]Y� X ã]aaib]gUh]cb� Uil� dUmg� XUbg�
`YgeiY`g� ]`� b ãYl]ghY� dUg� XY� ghcW_g� X ãUfaYg� biW`rU]fYg(� GUf� `Y� ZU]h� ataY&� Y``Y�
W]fWcbgWf]h� `Yg� f]geiYg� gif� `Yg� UihfYg� dUmg(

AY� XYaUbXY� o� D(� `Y� a ]b]ghfY� XY� `U� ;rZYbgY� bUh]cbU`Y� XY� X]fY� o� `U� :\UaVfY�
WY� ei ã]`� Yb� Ygh� Yb� WY� ei]� WcbWYfbY� `U� 9Y`[]eiY(

JY`cb� `U� bUhifY� UZZ]faUh]jY� ci� br[Uh]jY� XY� `U� frdcbgY&� `Yg� dfcV`saYg� XY� `U�
grWif]hr&� Yh� Yb� dUfh]Wi`]Yf� `Yg� aYgifYg� o� dfYbXfY� dcif� `U� dfchYWh]cb� W]j]`Y&� XYjfU]Ybh�
gãcf]YbhYf� X]ZZrfYaaYbh(

K cih� WY� ei]� WcbWYfbY� `ã]adcfhUbWY� Yh� `ãYad`UWYaYbh� XYg� ghcW_g� Wcbgh]hiY� rj]XYa'
a Ybh� i b � XcaU]bY� frgYfjr&� i b � gi^Yh� XieiY`� hcihY� XYaUbXY� XY� dfrW]g]cb� Ygh�
YlW`iY(

DU]g� eiUbX� ]`� Ygh� eiYgh]cb&� Uil� EUh]cbg� Lb]Yg&� XY� XrhcifbYf� `U� aYbUWY� X]fYWhY�
XYg� UfaYg� biW`rU]fYg� XYg� dUmg� ei]� b ãYb� Xrh]YbbYbh� dUg&� `Y� GUf`YaYbh� VY`[Y� U� gUbg�
XcihY� `Y� Xfc]h� XY� gUjc]f� gif� eiY``Y� `]ghY� Ygh� ]bgWf]hY� `U� 9Y`[]eiY&� dYh]h� dUmg� o� ZcfhY�
XYbg]hr� XY� dcdi`Uh]cb(� Ü

!0%?%#� :\UaVfY&� +300'+301&� ,.� bcjYaVfY� +300&� d(� -($

CY� a]b]ghfY&� D(� Gcgk]W_&� frdcbX� 4
W� (((� @`� Yl]ghY� Yb� 9Y`[]eiY&� Yb� eiUbh]hrg� `]a]hrYg� Yh� WcbZcfaraYbh� o� XYg� UWWcfXg�

]bhYfbUh]cbUil� ei]� cbh� rhr� df]g&� ]`� m� U� d`ig]Yifg� UbbrYg&� Yb� +30*� hfsg� YlUWhYaYbh&�
XYg� ghcW_g� X ãUfaYg� Uhca]eiYg� hUWh]eiYg&� WãYgh'o'X]fY� X ãUfaYg� Xcbh� `U� di]ggUbWY�
Ygh� fY`Uh]jYaYbh� ZU]V`Y� di]geiY&� o� h]hfY� XY� WcadUfU]gcb&� WYg� UfaYg� gcbh� a]``Y� Zc]g�
ac]bg� di]ggUbhYg� eiY� WYfhU]bg� Yb[]bg� biW`rU]fYg� ghfUhr[]eiYg� Xcbh� X]gdcgYbh� `Yg�
[fUbXYg� di]ggUbWYg(

:YhhY� g]hiUh]cb� bY� XUhY� dUg� X ãUi^cifXã\i]� Yh� ^Y� jciXfU]g&� o� WYh� r[UfX&� fUddY`Yf�
o� D(� CUfcW_� `Yg� XrW`UfUh]cbg� ZU]hYg� Yb� gcb� hYadg&� dUf� aYg� \cbcfUV`Yg� dfrXrWYggYifg(�
D(� CUfcW_&� ei]� rhU]h� X ãU]``Yifg� a ]b]ghfY� o� WYhhY� rdceiY&� gY� gcij]YbXfU� WYfhU]bYaYbh�
XY� WYg� XrW`UfUh]cbg&� ei]� Z][ifYbh� ]bhr[fU`YaYbh� Uil� 0VVITM[� XIZTMUMV\IQZM[� 4

à � Xi� +3� ^i]b� +30,� o� `U� :\UaVfY5

à � Xi� .� ^i]``Yh� +30,� Ui� JrbUh5

à � Xi� +3� XrWYaVfY� +30,� o� `U� :\UaVfY5

à � Xi� /� Zrjf]Yf� +30-� Ui� JrbUh5

à � Xi� ,+� aUfg� +30-� o� `U� :\UaVfY&

U]bg]� ei ãUi� 9i``Yh]b� XYg� @]M[\QWV[� M\� AdXWV[M[� Xi� JrbUh� Xi� ,3� ^Ubj]Yf� +30-(� Ü�
!8LMU %"

;Y�WYg� X]jYfgYg� XrW`UfUh]cbg&� ]`� frgi`hY� eiY� `U� 9Y`[]eiY�dcggsXY�XYil�YgWUXf]``Yg�
Urf]YbbYg� o� WUdUW]hr� Uhca]eiY� hUWh]eiY� ei]� Zcbh� dUfh]Y� XY� `U� XYil]saY� ZcfWY
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hUWh]eiY� Urf]YbbY� U``]rY&� cf[Ub]gUh]cb� ]bhYfU``]rY� gcia]gY� Ui� WcaaUbXYaYbh�
U``]r� Yb� <ifcdY(� :YhhY� ZcfWY� Urf]YbbY� rhUbh� ghUh]cbbrY� Yb� 9Y`[]eiY&� `Yg� UfaYg�
a]gYg� o� gU� X]gdcg]h]cb� Xc]jYbh� ZcfWraYbh� thfY� YbhfYdcgrYg� gif� `Y� hYff]hc]fY� VY`[Y(

")"� 0A<4B%� à� =cifb]hifYg� Ui� [cijYfbYaYbh� dcfhi[U]g� Yb� fY`Uh]cb� UjYW� gYg�
dfcj]bWYg� XãcihfY'aYf(

;Ubg� `Y� WUXfY� XY� `ã]bhYfdY``Uh]cb� XY� D(� >`]bbY� #G(J(9($� gif� Ö� `Yg� fY`Uh]cbg�
XY� `U� 9Y`[]eiY� UjYW� `Yg� fr[]aYg� cddfYgg]Zg� Xã8Zf]eiY�arf]X]cbU`Y� Ü&� `Y� a]b]ghfY�
XYg�8ZZU]fYg� rhfUb[sfYg� U� rhr� ]bhYffc[r&� `Y� ,1� ^i]b� +301&� o�dfcdcg� Xi� Ö� dfcV`saY�
XY� `ãUddfcj]g]cbbYaYbh� rjYbhiY`� XYg� ZcfWYg� dcfhi[U]gYg� Xã8Zf]eiY� Yb� acmYbg�
XãUWh]cbg� a]`]hU]fYg� Zcifb]g� XUbg� `Y� WUXfY� XY� `ã8``]UbWY� Uh`Ubh]eiY&� dUf� `Yg� dUfhY'
bU]fYg� `Yg� d`ig� ]adcfhUbhg� XY� WY``Y'W]� Ü(

CY�ataY� ^cif&� `Y�a]b]ghfY� XYg�8ZZU]fYg� rhfUb[sfYg� U� Xcbbr� `Yg� fYbgY][bYaYbhg�
gi]jUbhg� WcbWYfbUbh� `U� dcg]h]cb� XY� `U� 9Y`[]eiY� 4

Ö� @`� m� U� `]Yi� XY� bchYf� eiY&� WcbZcfaraYbh� o� ibY� frgc`ih]cb� Xi� :cbgY]`� XY�
grWif]hr� XY� ^i]``Yh� +30-�+&� `Y� [cijYfbYaYbh� VY`[Y� U� df]g� XYg�aYgifYg� UZ]b� X ãYadtW\Yf�
`U� Zcifb]hifY� Ui� [cijYfbYaYbh� dcfhi[U]g� X ãUfaYg� Y h� X ãrei]dYaYbh� a]`]hU]fY� ei]�
(dciffU]Ybh� thfY� ih]`]grg� XUbg� i b � Vih� XY� frdfYgg]cb� WcbhfY� `Yg� dcdi`Uh]cbg� XYg�
hYff]hc]fYg� dcfhi[U]g(

CYg� ataYg� aYgifYg� cb h� rhr� i`hrf]YifYaYbh� Udd`]eirYg� o� `U� jYbhY� Y h� o� `U�
`]jfU]gcb� XY� ` ãrei]dYaYbh� Yh� XY� aUhrf]Uil� XYgh]brg� o� `U� ZUVf]WUh]cb� Yh� o� ` ãYbhfYh]Yb�
X ãUfaYg� Yh� XY� aib]h]cbg&� Yh� WY� o� `U� gi]hY� XY� `U� frgc`ih]cb� UXcdhrY� dUf� `Y� :cbgY]`�
XY� grWif]hr&� `Y� ,-� bcjYaVfY� +30/(� Ü

#0 %?%#� :\UaVfY&� ,1� ^i ]b � +301&� b~� 2.($

CY� dUfU[fUd\Y� 0� XY� WYhhY� frgc`ih]cb� dcfhU]h� 4
Ö� ; M� 2WV[MQT� LM� [dK]ZQ\d

+%� ?ZQM� hcig� `Yg� <hUhg� XY� WYggYf� ]aarX]UhYaYbh� X ãUddcfhYf� Ui� [cijYfbYaYbh�
dcfhi[U]g� hcihY� Ugg]ghUbWY� `i]� dYfaYhhUbh� XY� dcifgi]jfY� `U� frdfYgg]cb� WcbhfY� `Yg�
dcdi`Uh]cbg� XYg� hYff]hc]fYg� eiã]`� UXa]b]ghfY� Yh� XY� dfYbXfY� hcihYg� aYgifYg� dcif�
YadtW\Yf� `U� jYbhY� Yh� `U� Zcifb]hifY&� o� WYhhY� Z]b&� X ãUfaYg� Yh� X ãrei]dYaYbhg� a]`]hU]fYg�
Ui� [cijYfbYaYbh� dcfhi[U]g(� Ü

#AM^]M� LM[� = I\QWV[� DVQM[#� Uc|h'gYdhYaVfY� +30-&� f]cU� 2'3&� d(� +*($

+� Irgc`ih]cb� J)/-2*� jchrY� `Y� -+� ^i]``Yh� +30-(

")#� 0A<4B%�à�C]jfU]gcb� o� XYg� dUmg� rhfUb[Yfg(
Mcm(� r[U`YaYbh�0 XIZ\PMQL � #f]*� ,3*$&� 4\ZIVOMZ� '� I\\ZQJ]\QWV� LM� LQ[\QVK\QWV[� PWVW$

ZQNQY]M[� JMTOM[� #b~� -+3$� Yh� B]L$>]M[\� INZQKIQV� #b~� -/+$(

")$� 0B8;4%� à� Jr^cif� Yb� 9Y`[]eiY� XãUbW]Ybg� `YUXYfg� Wcb[c`U]g(�à�:cifhc]g]Y�
]bhYfbUh]cbU`Y(

CY� +2� ^Ubj]Yf� +301&�Ui�JrbUh&� Ui�Wcifg� XY� `U� X]gWigg]cb� Xi�ViX[Yh�XYg�8ZZU]fYg�
rhfUb[sfYg� Yh� Xi� :caaYfWY� Ylhrf]Yif� dcif� `ãYlYfW]WY� +301&� D(� CU\UmY� #G(C(G($�
gãrhcbbY� XY� WY� eiY� D(� Kg\caVr� gY� gc]h� ji� fYZigYf� o� X]jYfgYg� fYdf]gYg� ib� j]gU
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XãYbhfrY� Yb� 9Y`[]eiY(� D(� CU\UmY� Ygh]aY� eiY� WYhhY� aUb]sfY� XY� ZU]fY� gã]bgWf]h� Yb�
WcbhfUX]Wh]cb� UjYW� `Yg� hfUX]h]cbg� Xã\cgd]hU`]hr� XY� `U� 9Y`[]eiY&� XãUihUbh� d`ig� eiY�
D(�Kg\caVr� U� hci^cifg�aUb]ZYghr� gYg� gYbh]aYbhg� XãUa]h]r�o�`ãr[UfX� XY�bchfY�dUmg�
Yh� U� dYfa]g&� Yb� +30.&� eiY� gc]Ybh� gUijrg� XYg� WYbhU]bYg� XY� 9Y`[Yg� fYhYbig� o�
JhUb`Ymj]``Y� dUf� `Yg� J]aVUg(� #0%?%#� JrbUh&� +300'+301&� +2� ^Ubj]Yf� +301&� d(� ...$(

CY�a]b]ghfY� XYg�8ZZU]fYg� rhfUb[sfYg� frdcbX� `Y� +3�^Ubj]Yf� 4
Ö� ( ( ( � C ãUhh]hiXY� Xi� [cijYfbYaYbh� o� `ãr[UfX� XYg� UbW]Ybg� X]f][YUbhg� Xi� :cb[c�

b ãU� dUg� W\Ub[r� XYdi]g� eiY� `Y� [rbrfU`� DcVihi� Xrh]Ybh� `Y� dcijc]f� # ( ( ( $
LbY� `Uf[Y� \cgd]hU`]hr� U� rhr� UWWcfXrY� bchUaaYbh� o� WY`i]� ei]� U� dfrWrXr&� XUbg� `Y�

[cijYfbYaYbh� XY� gcb� dUmg&� `Y� h]hi`U]fY� UWhiY`� Xi� dcijc]f(� @`� U� gr^cifbr� XUbg� bchfY�
dUmg� X ãibY� ZUqcb� Wcbh]biY� Yh� dYfaUbYbhY� dYbXUbh� ib � [fUbX� bcaVfY� XY� ac]g�
^igeião� WY� ei ã]`� W\c]g]ggY� `i]'ataY� X ãU``Yf� \UV]hYf� XUbg� ib � UihfY� < hUh&� Ui� acaYbh�
c{� XYg� X]ZZ]Wi`hrg� dUfh]Wi`]sfYg� gcbh� brYg� YbhfY� `Y� [cijYfbYaYbh� UWhiY`� Xi� :cb[c�
Yh� `i]'ataY(

@`� U� U[]� XY� WYhhY� aUb]sfY� dUf� ib � gciW]� XY� X]gWfrh]cb� ei ]� `ã\cbcfU]h&� Y h� dUfWY�
ei ã]`� bY� Xrg]fU]h� dUg� Wcad`]eiYf� `Yg� fY`Uh]cbg� YbhfY� `U� 9Y`[]eiY� Y h� `Y� :cb[c(� @`�
b ãrhU]h� dUg� UVgc`iaYbh� WYfhU]b� eiY� X ãUiWibg� bY� dfthU]Ybh&� o� hcfh� ci� o� fU]gcb&�
o � ` ãUbW]Yb� W\YZ� Xi� [cijYfbYaYbh� Xi� :cb[c&� XYg� ]bhYbh]cbg&� gcijYbh� `r[]h]aYg� XY�
`U� dUfh� XY� WYil� ei]� cb h� ei]hhr� `Y� dcijc]f� XUbg� ib � dUmg&� o� gUjc]f� X ãm� fYjYb]f�
dYih'thfY� ib � ^cif(

;sg� "`cfg&� ]`� Zi h� Udd`]eir� o� D(� Kg\caVr� YlUWhYaYbh� `Y� ataY� fr[]aY� eiY� WY`i]�
UieiY`� UjU]h� rhr� gcia]g� Yb� +30.� gcb� dfrXrWYggYif&� D(� 8Xci`U&� o� gUjc]f� ei ão�
dUfh]f� Xi� acaYbh� c{� ]`� UjU]h� ei]hhr� `Y� dUmg&� W\UWib� XY� gYg� gr^cifg� Yb� 9Y`[]eiY�
gYfU]h� Uggcfh]� XY� `U� brWYgg]hr� XY� XYaUbXYf� ibY� Uihcf]gUh]cb� dfrU`UV`Y(

Ecig� Ujcbg� U^cihr&� dUfWY� eiY� bcg� fUddcfhg� UjYW� `ã< hUh� Wcb[c`U]g� gcbh� WYil�
XY� `U� Wcifhc]g]Y� ]bhYfbUh]cbU`Y&� ei ãrhUbh� Xcbbr� `Y� WUfUWhsfY� dUfh]Wi`]Yf� XYg� fY`Uh]cbg�
YbhfYhYbiYg� dUf� `Y� :cb[c� UjYW� D(� Kg\caVr� Yh� Uigg]� Yb� fU]gcb� XY� WY``Yg� eiY� bcig�
YbhfYhYb]cbg� UjYW� `Y� :cb[c� Y h� eiY� bcig� Xrg]f]cbg� thfY� WcffYWhYg&� bcig� UjYfh]gg]cbg�
`Yg� Uihcf]hrg� Wcb[c`U]gYg� eiUbX� ` ãUbW]Yb� W\YZ� XY� gcb� [cijYfbYaYbh� gY� hfcijU]h�
gif� bchfY� hYff]hc]fY(

:ãYgh� U]bg]� eiY� bcig� Ujcbg� ZU]h� gUjc]f� o� `U� dYfgcbbU`]hr� o� `UeiY``Y� jcig� jcig�
]bhrfYggYn� ei ãYb� WUg� XY� Wf]gY� [fUjY� XUbg� `Yg� fY`Uh]cbg� VY`[c'Wcb[c`U]gYg� Yh� dcif�
XYg� fU]gcbg� X ãcddcfhib]hr� dc`]h]eiY&� bcig� `i]� XYaUbXYf]cbg� XY� X]ZZrfYf� gYg� jcmU[Yg�
Yb� 9Y`[]eiY(

:ãYgh� dcif� WYhhY� fU]gcb� eiY&� XYdi]g� `Yg� \i ]h� o � X]l� ac]g� ei ã]`� U� ei]hhr� bchfY�
hYff]hc]fY&� bcig� Ujcbg&� o� X]jYfgYg� fYdf]gYg&� UWWcfXr� ` ãUihcf]gUh]cb� XY� gr^cif� o�
D(� Kg\caVr� Yh� e i ão� X ãUihfYg� acaYbhg&� c{� `Yg� hYbg]cbg� rhU]Ybh� hfcd� [fUjYg� YbhfY�
`Y� [cijYfbYaYbh� Wcb[c`U]g� Yh� `i]� ci� YbhfY� WY� [cijYfbYaYbh� Yh� `Y� byhfY&� bcig� `i]�
Ujcbg� XYaUbXr� à � WY`U� gãYgh� dUggr� XYil� Zc]g&� Yb� XrWYaVfY� +300� Yh� Ui� XrVih� XY�
^Ubj]Yf� +301� à � X ãU^cifbYf� gYg� jcmU[Yg� o� ibY� XUhY� i`hrf]YifY&� gUbg� Wcbg]XrfYf�
dcif� UihUbh� eiY� `U� 9Y`[]eiY� di]ggY� bY� dUg� thfY� Z]Xs`Y&� g]� WãrhU]h� brWYggU]fY&� o�
gcb� XYjc]f� X ãUg]`Y(

Ecig� Wfcmcbg� Ujc]f� fYgdYWhr� U]bg]� hcihYg� `Yg� fs[`Yg� XY� `U� Wcifhc]g]Y� ]bhYfbUh]cbU`Y�
YbhfY� <hUhg&� XY� ataY� eiY� hcihYg� `Yg� fs[`Yg� XY� `ã\cgd]hU`]hr� o� `ãr[UfX� XY� dYfgcbbU'
`]hrg� dc`]h]eiYg� eiY� ^ãUddY``YfU]� XYgWYbXUbhYg� ci� acbhUbhYg5� ^Y� bY� gU]g� eiY`� Ygh�
YlUWhYaYbh� `Y� hYfaY� ei ã]`� ZUih� Yad`cmYf� Yb� WYhhY� W]fWcbghUbWY(� GUf� U]``Yifg&� `U�
dYfgcbbU`]hr� o� `UeiY``Y� jcig� jcig� ]bhrfYggYn� U� Yb� [rbrfU`� dUfZU]hYaYbh� Wcadf]g�
eiY``Yg� rhU]Ybh� `Yg� fs[`Yg� XY� `U� dfiXYbWY� ei ã]`� WcbjYbU]h� e i ãY``Y� gã]adcgph� Yh� eiY�
bcig� `i]� XYaUbX]cbg� X ãcVgYfjYf(� Ü

:0%? (&� JrbUh&� +300'+301&� +3� ^Ubj]Yf� +301&� d(� .12($
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,3/� 2745� 3  4 C0 C� 4CA0=64A%� à� :cbZrfYbWY� XY� dfYggY(� à� Gf]gYg� XY�
dcg]h]cb� X]ZZrfYbhYg� XY� WY``Yg� Xi� [cijYfbYaYbh� VY`[Y(�

;i�,3�aU]�Ui� +Yf� ^i]b� +301&�`U�9Y`[]eiY�U� fYqi� `U�j]g]hY�cZZ]W]Y``Y�XY�JU�DU^Yghr�
=UmWU`� @Vb�8VXY`� 8n]n&� fc]� Xã8fUV]Y� JUciX]hY(�

CY�aYfWfYX]� -+� aU]&� fYWYjUbh� `U� dfYggY&� `Y� fc]� =UmWU`� U� jci`i� gU]g]f� `ãcWWUg]cb�
dcif� Yld`]eiYf� `U� dcg]h]cb� UfUVY� XUbg� `Yg� rjrbYaYbhg� Xi� DcmYb'Ff]Ybh&� `Yg�
r`raYbhg� XY� WY� dfcV`saY� rhUbh&� o� gcb� Uj]g&� dYi� ci� aU`� Wcbbig� Yb� 9Y`[]eiY(

Ö� <b� ZU]h&� X]h']`&� `Yg� 8fUVYg� gciZZfYbh� XY� `ãU[fYgg]cb� Yh� XY� `ã]b^igh]WY� XYdi]g�
j]b[h� Ubg(� Ecig� bY� gcaaYg� dUg� `Yg� YbbYa]g� XYg� Ai]Zg� Yb� hUbh� eiY`� hY`g(� Ai]Zg� Yh�
8fUVYg� cbh� jrWi� YbgYaV`Y� dYbXUbh� XY� `cb[iYg� UbbrYg(� Gi]g� Ygh� Uff]jr� `Y� g]cb]gaY�
acbX]U`� UjYW� `U� jc`cbhr� XY� WfrYf� ib � <hUh(� Mcig� gUjYn� WY� ei]� gãYgh� dUggr� XYdi]g�
`U� ZcbXUh]cb� X ã@gfUu`(� ;Yg� hfciV`Yg� cbh� gif[]� XUbg� `U� fr[]cb&� WUf� ` ãYl]ghYbWY� X ã@gfUu`�
Yb� hUbh� eiã< hUh� Ygh� ibY� W\cgY� WcbhfY� bUhifY(� CYg� Ai]Zg� X]gYbh� Ujc]f� rhr� cddf]arg�
dUf� ? ]h`Yf� Yh� `Yg� bUn]g(� Ecig� b ãUVgc`jcbg� dUg� WYhhY� ]b^igh]WY� Wcaa]gY� dUf� ? ]h`Yf�
Y h� `Yg� bUn]g(� Ecig� bY� dcijcbg� dUg� UWWYdhYf� WYdYbXUbh� eiY� `U� fYjUbW\Y� XYg� Ai]Zg�
gY� hcifbY� WcbhfY� `Yg� 8fUVYg(� @`g� YggU]Ybh� XY� dfcZ]hYf� XY� WY� eiY� `Yg� 8fUVYg� gcbh�
X]j]grg� Yb� d`ig]Yifg� <hUhg&� aU]g� WYhhY� X]j]g]cb� bY� dYih� thfY� `ãcWWUg]cb� dcif� Yil�
XY� bcig� bi]fY(� :\UeiY� 8fUVY&� eiY``Y� eiY� gc]h� gU� bUh]cbU`]hr&� Ygh� d fth� o� hcih�
gUWf]Z]Yf� dcif� eiY� ^igh]WY� gY� ZUggY&� Y h� `Yifg� X]jYf[YbWYg� YbhfY� Yil� gif� X ãUihfYg�
dfcV`saYg� b ãYadtW\Yfcbh� dUg� `Yif� Ybh]sfY� WccdrfUh]cb� dcif� Wcb^ifYf� ` ãU[fYgg]cb�
X ã@gfUu`(� AY� gci\U]hY� eiY� bcg� Ua]g� XY� WY� dUmg� WcadfYbbYbh� XcbW� eiY� bcig�
Wcbg]XrfYf]cbg� WcaaY� ib� [YghY� ]bUa]WU`� hcih� Uddi]� Xcbbr� o� @gfUu`(� Ü

!;I� ;QJZM� 1MTOQY]M#� ^YiX]� +Yf� ^i]b� +301($

:YhhY� WcbZrfYbWY� XY� dfYggY� U� Xcbbr� `]Yi� o� ibY� eiYgh]cb� b+*� .+� XY� D(� N]UfX�
#G(J(9($� Xi� 0� ^i]b� +301� Yh� XãibY� frdcbgY� Xi� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg�
fYdf]gYg� W]'XYggcig� 4

%� D(� `Y� a ]b]ghfY� jciXfU]h']`� aY� ZU]fY� gUjc]f� gã]`� Ygh� X ãigU[Y� ei ãib� W\YZ� X ã<hUh&�
fYqi� cZZ]W]Y``YaYbh� dUf� bchfY� dUmg&� dfcZ]hY� X ãibY� WcbZrfYbWY� XY� dfYggY� dcif� UhhUeiYf�
j]c`YaaYbh� Yh� aYbUWYf� ib � dUmg� UjYW� `YeiY`� `U� 9Y`[]eiY� YbhfYh]Ybh&� XYdi]g� gU�
WfrUh]cb&� XYg� fY`Uh]cbg� Ua]WU`Yg� 7� Ü

AdXWV[M� 4

Ö� @`� Ygh� XY� hfUX]h]cb� ei ão� `ã]ggiY� ci� Ui� Wcifg� XY� gU� j]g]hY&� ib� W\YZ� X ã< hUh� ci� XY�
[cijYfbYaYbh� ]bj]hr� cZZ]W]Y``YaYbh� Yb� 9Y`[]eiY&� h]YbbY� ibY� WcbZrfYbWY� XY� dfYggY&�
gã]`� `Y� gci\U]hY(

@`� ZU]h� WcbbUvhfY� o� WYhhY� cWWUg]cb� `U� dc`]h]eiY� XY� gcb� dUmg&� ataY� g]� gif� WYfhU]bg�
dc]bhg� WY``Y'W]� dYih� X]ZZrfYf� XYg� df]gYg� XY� dcg]h]cb� Xi� [cijYfbYaYbh� VY`[Y(� Ü

:1]TT%� @%A%#� +300'+301&� bÜ� -.&� ,1� ^i]b� +301($

,32� 2><<8BB8>=�34B�05508A4B�4DA>?44==4B%�à�KpW\Y(�à�8ddfr(�
W]Uh]cb� gif� gcb� fy`Y(� à� IY`Uh]cbg� UjYW� `Yg� cf[Ub]gUh]cbg� YifcdrYbbYg(�à�
IUddcfhg� Ui�GUf`YaYbh� gif� `Yg� UWh]j]hrg� XY�WY``Yg'W]� Yh�XYg� Xr`r[irg� VY`[Yg(

Mcm(� Xr^o� WYhhY� W\fcb]eiY&� ZQ&� +3(

;Ubg� gcb� fUddcfh� gif� TM[� IK\Q^Q\d[� LM� TI� KWUUQ[[QWV� LM[� 0NNIQZM[� M]ZWXdMVVM[�
M\� []Z� TM[� KWV[\I\I\QWV[� Y]lMTTM� I� d\d� IUMVdM� c� NIQZM� #3%?%&� :\UaVfY&� +30/'+300&�
b~� ,01&� .&� Xi� 3� aUfg� +301$&� D(� =UmUh� fUddY``Y� `Yg� WcbX]h]cbg� XY� `U� WfrUh]cb
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XY� `U� :caa]gg]cb� Yh� ZU]h� ib� V]`Ub� XY� gcb� fy`Y� XYdi]g� `Y� XrVih� XY� gYg� hfUjUil&�
`Y� +0�aU]� +30,� 4

Ö�IUddY`cbg� eiY� `U� WfrUh]cb� XY� `U� Wcaa]gg]cb� XYg� 8ZZU]fYg� YifcdrYbbYg� frdcbXU]h�
o� ib � jái� ra]g� dUf� `Yg� aYaVfYg� XY� `U� :\UaVfY� `cfg� XY� `U� X]gWigg]cb� Xi� dfc^Yh�
XY� `c]� dcfhUbh� UddfcVUh]cb� Xi� K fU]hr� ]bgh]hiUbh� `U� :(<(<(

CU� `c]� Xi� ,� XrWYaVfY� +3/1&� dUf� `UeiY``Y� WY� KfU]hr� U� rhr� Uddfcijr&� gh]di`Y�
Yb� gcb� Ufh]W`Y� ,� eiY� `Y� [cijYfbYaYbh� dfrgYbhYfU� W\UeiY� UbbrY� i b � fUddcfh� WcbWYf'
bUb h� `U� a]gY� Yb� áijfY� Yh� `ãUdd`]WUh]cb� Xi� KfU]hr(� ;Ubg� ` ãYgdf]h� XYg� dfcachYifg�
XY� `U� WfrUh]cb� X ãibY� :caa]gg]cb� dcif� `Yg� UZZU]fYg� YifcdrYbbYg&� WY� fUddcfh� UbbiY`�
gYfU]h� YlUa]br� dUf� WYhhY� Wcaa]gg]cb(� C ã]XrY� rhU]h� eiY&� di]geiY� `Y� KfU]hr� U``U]h�
fr[]f� d`ig� X ãib � dc]bh� XY� `U� j]Y� rWcbca]eiY� eich]X]YbbY� XYg� dfcXiWhYifg&� X]ghf]Vi'
hYifg� Yh� hfUjU]``Yifg&� ]`� ZU``U]h� eiY� `Y� `r[]g`UhYif� di]ggY� gi]jfY&� dUf� `Y� hfiW\YaYbh�
X ãibY� Wcaa]gg]cb� gdrW]U`Y&� `Y� hfUjU]`� XY� frU`]gUh]cb� Yh� `U� a]gY� Yb� d`UWY� XYg� Wcaai'
bUihrg� YifcdrYbbYg(� < b � cihfY&� `Y� jái� Zi h� ra]g� eiY� WYhhY� Wcaa]gg]cb� gdrW]U`Y&�
]bgh]hirY� Ui� gY]b� XY� `U� :\UaVfY&� XYjU]h� thfY� UfarY� XY� dcijc]fg� `i]� dYfaYhhUbh�
XY� fYad`]f� YZZ]WUWYaYbh� gU� a]gg]cb(� :YdYbXUbh&� ^igeiã]`� m� U� dYi&� `Y� fUddcfh� dfrji�
o� ` ãUfh]W`Y� ,� XY� `U� `c]� dfrW]hrY� b ãUjU]h� ^UaU]g� rhr� dfrgYbhr� dUf� `Y� [cijYfbYaYbh(

:YhhY� `UWibY� U� Z]bU`YaYbh� rhr� WcaV`rY� dUf� `Y� Xrdyh&� o� `U� XUhY� Xi � +/� aUfg� +300&�
dUf� `Y� a]b]ghfY'gYWfrhU]fY� X ã< hU h� Uil� 8ZZU]fYg� YifcdrYbbYg&� X ãib � fUddcfh� gif� ` ãYlr'
Wih]cb� Xi� K fU]hr� ]bgh]hiUbh� `U� :(<(<(&� WcbZcfaraYbh� o� ` ãUfh]W`Y� ,� XY� `U� `c]� Xi
,� XrWYaVfY� +3/1� #XcW� :\UaVfY� f]*� +-0)+&� +30/'+300$(

;Ydi]g� gU� a]gY� Yb� d`UWY&� `U� Wcaa]gg]cb� XYg� 8ZZU]fYg� YifcdrYbbYg� U� hYbi�
-,� frib]cbg(� CU� [fUbXY� aU^cf]hr� XY� WY``Yg'W]� U� rhr� WcbgUWfrY� o� XYg� Yldcgrg� giWWYg'
g]Zg� XYg� a]b]ghfYg� XYg� 8ZZU]fYg� rhfUb[sfYg&� XYg� 8ZZU]fYg� YifcdrYbbYg� Yh� XY� +%8[f]'
Wi`hifY� gif� `Yg� X]jYfgYg� rhUdYg� Yh� `Yg� j]W]gg]hiXYg� XY� `U� dc`]h]eiY� YifcdrYbbY&� Xi�
DUfW\r� Wcaaib� Yb� dUfh]Wi`]Yf&� Yh� Uil� rW\Ub[Yg� XY� jiYg� ei]� cbh� Yi� `]Yi� Yb�
WcbW`ig]cb� XY� WYg� Yldcgrg(

CYg� fUddcfhg� eiãY``Y� U� fYqig� XYg� fUddcfhYifg� XYg� Xr`r[Uh]cbg� VY`[Yg� Uil� UggYa'
V`rYg� YifcdrYbbYg&� U]bg]� eiY� WYil� ei ãY``Y� U� rhUV`]g� WcbWYfbUbh� gYg� dfcdfYg� UWh]j]hrg�
b ãcbh� dUg� Xcbbr� `]Yi� ^igeião� dfrgYbh� o� XYg� X]gWigg]cbg� UddfcZcbX]Yg� o� `U� :\UaVfY(

@`� Ygh� fY[fYhhUV`Y� eiY&� ^igeião� dfrgYbh&� `Yg� UZZU]fYg� YifcdrYbbYg� bY� gYaV`Ybh�
Ujc]f� fYhYbi� eiY� hfsg� ]bgiZZ]gUaaYbh� ` ãUhhYbh]cb� XY� `U� :\UaVfY(

8� WYh� r[UfX&� XYg� aYaVfYg� cbh� ]bg]ghr� dcif� eiY� WY``Y'W]� gY� frib]ggY� hcig� `Yg� ac]g�
Yb� jiY� XY� WcbZrfYf� UjYW� `Yg� a]b]ghfYg� WcadrhYbhg(� Aigeião� dfrgYbh&� WYhhY� gi[[Ygh]cb&�
Uigg]� `r[]h]aY� gc]h'Y``Y&� b ãU� dUg� rhr� frU`]grY(� Ü

#3%?%&� :\UaVfY&� +30/'+300&� b~� ,01&� .&� 3� aUfg� +301($

@@� g][bU`Y� eiY� `U� Wcaa]gg]cb�U�rhr�Uigg]� `Y� WUXfY� XY�WcbhUWhg�YbhfY�`Y�GUf`YaYbh�
VY`[Y� Yh� `ã8ggYaV`rY� dUf`YaYbhU]fY� XY� =L(<(F(� #8JQLMU&� d(� 2$(�

<b� UbbYlY� o� gcb� fUddcfh&� D(� =UmUh� diV`]Y� `Y� Ö� WUbYjUg� eiY� `U� Wcaa]gg]cb�
XYg� 8ZZU]fYg� YifcdrYbbYg� U� UXcdhr� ^igeiã]W]� Yb� jiY� XY� `"cf[Ub]gUh]cb� XY� gYg�
hfUjUil� Ü� 4

Ö� BKPdUI� LM[� \ZI\Q^I]_� LM� TI� KWUUQ[[QWV� LM[� 0 NNIQZM[� M]ZWXdMVVM[� LM� TI�
2PIUJZM(

w $ � Lb� fUddcfhYif� Ygh� Xrg][br� Ui� XrVih� XY� W\UeiY� gYgg]cb� XY� `U� :\UaVfY�
dUfa ]� W\UeiY� Xr`r[Uh]cb� XYg� eiUhfY� UggYaV`rYg� YifcdrYbbYg� 4� `Y� GUf`YaYbh� Yifc'
drYb&� ` ã8ggYaV`rY� Wcbgi`hUh]jY� Xi� :cbgY]`� XY� ` ã<ifcdY&� `ã8ggYaV`rY� XY� `ãLb]cb�
YifcdrYbbY� cWW]XYbhU`Y� Yh� `Y� :cbgY]`� ]bhYfdUf`YaYbhU]fY� Wcbgi`hUh]Z� XY� 9YbY`il(
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<b� ataY� hYadg&� `U� Wcaa]gg]cb� XYg� 8ZZU]fYg� YifcdrYbbYg� Xrg][bY� ib� fUddcfhYif�
ei]� Ygh� W\Uf[r� X"YlUa]bYf� `Yg� fUddcfhg� XYg� Xr`r[Uh]cbg(

,$� :Yg� fUddcfhg� XcbbYbh� ib � UdYfqi� XYg� df]bW]dUil� dfcV`saYg� YlUa]brg� Yh� Zcbh�
aYbh]cb� XYg� XrW]g]cbg� ci� fYWcaaUbXUh]cbg� XY� WYg� UggYaV`rYg&� UZ]b� XY� a YhhfY� `U�
:\UaVfY� Ui� WcifUbh� XY� ` ãUWh]j]hr� Xrd`cmrY� dUf� `Yg� UggYaV`rYg� U]bg]� eiY� XY� WY``Y�
XYg� Xr`r[irg� VY`[Yg� Uidfsg� XY� WYg� UggYaV`rYg(� :Yg� fUddcfhg� gcbh� Wcbqig� gcig� ZcfaY�
XY� gmbh\sgY(

-$� :Yg� fUddcfhg� dcfhYfcbh� gif� `Yg� X]jYfgYg� gYgg]cbg� XYg� UggYaV`rYg� UileiY``Yg� ]`g�
gY� fUddcfhYbh� 4

U$� GUf`YaYbh� YifcdrYb� 4� `U� gYgg]cb� XrVihY� Ui� ac]g� XY� aUfg� XY� W\UeiY� UbbrY�
Yh� WcadfYbX� 1� o� 2� grUbWYg5

V$� 8ggYaV`rY� Wcbgi`hUh]jY� 4� `U� gYgg]cb� gY� giVX]j]gY� Yb� hfc]g� dUfh]Yg� 4� aU]� '�
gYdhYaVfY� '� ^Ubj]Yf5

W$� 8ggYaV`rY� XY� `ãL(<(F(� 4� `U� gYgg]cb� gY� giVX]j]gY� Yb� XYil� dUfh]Yg� 4� ^i]b� Yh�
XrWYaVfY5

X$� :cbgY]`� XY� 9YbY`il� 4� `U� gYgg]cb� WcwbW]XY� UjYW� ` ãUbbrY� W]j]`Y5� `Yg� frib]cbg�
d`rb]sfYg� cbh� `]Yi� o� XYg� XUhYg� ]ffr[i`]sfYg(

.$� :Yg� fUddcfhg� gYfcbh� gcia]g� Ui� Zif� Y h� o� aYgifY� XY� `Yif� frXUWh]cb� o� `U�
Wcaa]gg]cb� XYg� 8ZZU]fYg� YifcdrYbbYg� Yh� gYfcbh� YlUa]brg� dUf� WY``Y'W]� #I[h&� Ufh(� 2-$(

/$� :\UeiY� UbbrY&� UjUbh� `Yg� jUWUbWYg� XY� GpeiYg&� `U� :caa]gg]cb� ZU]h� fUddcfh�
o� `U� :\UaVfY� gif� gYg� UWh]j]hrg� Yh� gif� `Yg� WcbghUhUh]cbg� ei ãY``Y� Ygh� UaYbrY� o� ZU]fY�
#I[h&� Ufh� 2-&� 0$(

0$� CYg� fUddcfhg� XYg� Xr`r[Uh]cbg� Yh� `Y� fUddcfh� XY� `U� :caa]gg]cb� gcbh� gcia]g&�
dcif� X]gWigg]cb&� o� `U� :\UaVfY5� ]`g� gcbh� ^c]bhg&� `Y� WUg� rW\rUbh&� o� `U� X]gWigg]cb� Xi�
ViX[Yh� XYg� 8ZZU]fYg� rhfUb[sfYg(� @`g� dYijYbh� r[U`YaYbh� ZU]fY� `ãcV^Yh� X ãib� XrVUh�
X]gh]bWh(� Ü

# 8JQLMU &� d(� ++($

CU� Wcaa]gg]cb� XYg� 8ZZU]fYg� YifcdrYbbYg� U� rhr� gU]g]Y� XYg� fUddcfhg� XY� D(� =(�
9cYm&� gif� `ãUWh]j]hr� Xi�:cbgY]`� ]bhYfdUf`YaYbhU]fY�Wcbgi`hUh]Z�XY�9YbY`il� Ui�Wcifg�
XY� `ãUbbrY� +30/� Yh� gif� `U� dUfh� df]gY� o� WYhhY� UWh]j]hr� dUf� `U� Xr`r[Uh]cb� VY`[Y�
#3%?%#� :\UaVfY&� +30/'300&� b~� ,01)+� Yh� UbbYlY&� +-� cWhcVfY� +300$&� XY� D(� C(�
IUXcil&� gif� `Yg� UWh]j]hrg� XY� `ã8ggYaV`rY� XY� `ãL(<(F(� Ui� Wcifg� XYg� UbbrYg
+30/'+300� #cbn]saY� Yh� Xcin]saY� gYgg]cbg$� Yh� gif� `U� dUfh� df]gY� o� WY``Y'W]� dUf� `U�
Xr`r[Uh]cb� VY`[Y� #3%?(&� :\UaVfY&� +30/'+300&� f]*� ,01),&� ,1� cWhcVfY� +300$� Yh� XY�
D(� 8(� ;Y� >fmgY� gif� `ãUWh]j]hr� Xi� GUf`YaYbh� YifcdrYb� Ui� Wcifg� XY� `U� drf]cXY�
Xi� +Yf� aU]� +30/� Ui� -*� Ujf]`� +300� Yh� gif� `ãUWh]j]hr� XY� `U� Xr`r[Uh]cb� VY`[Y� #3%?%#�
:\UaVfY&� +30/'+300&�bä� ,01)-&�,+� XrWYaVfY� +300$(
CY� fUddcfh� gif� `Yg� UWh]j]hrg� XYg� Xr`r[irg� VY`[Yg� o� `ã8ggYaV`rY� Wcbgi`hUh]jY�

Xi� :cbgY]`� XY� `ã<ifcdY� bãUjU]h� dUg� dUfi� Ui� acaYbh� c{� D(� =UmUh� XrdcgU� gcb�
fUddcfh&� bcb� d`ig� eiY� `Y� fUddcfh� gif� `ãYlrWih]cb� XYg� hfU]hrg� ]bgh]hiUbh� @U� :(<(<(&�
`U� :(<(:(8(� Yh� `U�:(<(<(8(&� Ui�Wcifg� XY� `ãUbbrY� +300� #3%?%#�:\UaVfY&� +300'+301&�
bä� +&� -*� aUfg� +301$(
8i�JrbUh&�c{� ]`�bãYl]ghY�dUg�XY�Wcaa]gg]cb�XYg�8ZZU]fYg�YifcdrYbbYg&�`Y�fUddcfh�

gif� `Y� ViX[Yh� Xi� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� #3%?%#� JrbUh&� +300'+301&�
b~� 12$� Wcbh]Ybh� ib� Ö� frgiar� XY� `ãUWh]j]hr� XYg� aYaVfYg� Xi� JrbUh� XUbg� `Yg�
UggYaV`rYg� ]bhYfbUh]cbU`Yg� Ü(
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D(�Ic`]b� #G(J(9($� ra]h�`Y�jái&� `cfg� XY� `U� X]gWigg]cb�Xi�ViX[Yh&�eiY�WY�fUddcfh�
gc]h� Wcaaib� Uil� XYil� :\UaVfYg� Yh� gc]h� 4

Ö� (((� X]ghf]Vir� Yb� hYadg� ih]`Y&� XY� hY``Y� ZUqcb� eiY� bcig� di]gg]cbg� ` ãih]`]gYf� bcb�
gYi`YaYbh� `cfg� XY� `U� X]gWigg]cb� Xi� ViX[Yh� XYg� 8ZZU]fYg� rhfUb[sfYg&� aU]g� Uigg]� o�
` ãcWWUg]cb� XY� ` ãYlUaYb� X ãUihfYg� ViX[Yhg(� Ü

D(� Ic`]b� gci\U]hU� Uigg]� eiY� 4
Ö� (((� `Y� WcbhUWh� YbhfY� `Yg� Xr`r[irg� Xi� JrbUh&� Yh� `Y� JrbUh� `i]'ataY� ci� gYg� Wcaa]g'
g]cbg� WcadrhYbhYg� di]ggY� Ujc]f� `]Yi� dfrU`UV`YaYbh� Uil� jchYg� eiY� bcg� Xr`r[irg�
dYijYbh� thfY� UaYbrg� o� raYhhfY(� Ü

CY� grbUhYif� gcW]U`]ghY� fUddY`U� eiY``Y� UjU]h� rhr� `U� ^igh]Z]WUh]cb� XY� `U� WfrUh]cb�
XãibY� XY� WYg� UggYaV`rYg&� `Y�:cbgY]`� ]bhYfdUf`YaYbhU]fY� Wcbgi`hUh]Z�XY�9YbY`il� 4

Ö� Ecig� dUfh]cbg� XY� WYhhY� ]XrY� eiY� bY� dcijUbh� bcig� giVgh]hiYf� Uil�[cijYfbYaYbhg�
XUbg� ` ãr`UVcfUh]cb� XYg� WcbjYbh]cbg&� ]`� dcijU]h� thfY� ih]`Y&� ji� `ãUad`Yif� Wfc]ggUbhY�
XYg� gi^Yhg� hfU]hrg&� XY� XcbbYf� Uil� br[cW]UhYifg� UjUbh� hcihY� g][bUhifY� ibY� ]XrY�
Uddfcl]aUh]jY� XYg� jiYg� XYg� dUf`YaYbhg� bUh]cbUil� Xcbh� `ãUddfcVUh]cb� gYfU]h� i`hr'
f]YifYaYbh� XYaUbXrY(� Ecig� Uj]cbg� ataY� Z]lr� `Y� bcaVfY� XYg� Xr`r[irg&� g]� aYg�
gcijYb]fg� gcbh� Vcbg&� o� gYdh� dUf� UggYaV`rY� dUf`YaYbhU]fY&� XY� ZUqcb� eiY� bcig� Umcbg�
`U� dcgg]V]`]hr� X ãUjc]f� dcif� `Yg� df]bW]dU`Yg� Wcaa]gg]cbg&� ib � U[Ybh� XY� `]U]gcb� UjYW� `U�
WcbZrfYbWY� ]bhYfdUf`YaYbhU]fY(� Ü

#0  % ? JrbUh&� +300'+301&� +2� ^Ubj]Yf� +301&� d(� .-2($

Fb� cVgYfjYfU� eiY� WcbhfU]fYaYbh� o� WY� ei]� gY� dUggY� Yb� 8``YaU[bY� c{� `U� `c]�
XãUddfcVUh]cb� Xi� hfU]hr� :(<(<(� cV`][Y� `Y� [cijYfbYaYbh� o� Wcbgi`hYf� `Yg� :\Ua'
VfYg� à� Yb� ZU]h� `Yg� Wcaa]gg]cbg� dUf`YaYbhU]fYg� WcadrhYbhYg�à� UjUbh� `ãUXcdh]cb�
dUf� `Yg� ]bgh]hih]cbg� XY� `U� :(<(<(� XY� hcih� UWhY� fYbXUbh� brWYggU]fY� ibY� `c]� ci� XY�
hcih� UWhY� WfrUbh� Xi� Xfc]h� X]fYWhYaYbh� Udd`]WUV`Y� Yb� 8``YaU[bY� #`c]� Xi�
,/� aUfg� +3/1&� 1%6%1T%#� +3/1&� @@&� d(� 1/-&� Ufh(� ,5� jcm(� >(� ?c`W\&� Ö� ;Yf� XYihgW\Y�
9ibXYghU[� nif� I]W\hgYhnib[� XYf� <(N(>(� Ü&�4]ZWXIZMKP\#� +301&� d(� ,+1$� UiWibY�
dfrWcbgi`hUh]cb� XYg� :\UaVfYg� bãYgh� dfrjiY� Yb� 9Y`[]eiY(� CY� Wcbhfy`Y�I� XW[\MZQWZQ�
XY� `ãUWh]cb� [cijYfbYaYbhU`Y� Ui� gY]b� XYg� cf[UbYg� c{� `U� 9Y`[]eiY� Ygh� fYdfrgYbhrY�
Ui� b]jYUi� a]b]ghrf]Y`� Yh� WY`i]�XY� `ãUWh]cb� XYg� dUf`YaYbhU]fYg�aYaVfYg� XYg� UggYa'
V`rYg� YifcdrYbbYg� bY� gcbh� dUg� hfsg� YZZ]WUWYg(� Fb� dYih� WcadfYbXfY� o� WYh� r[UfX�
`Yg� cVgYfjUh]cbg� XY�D(� Ic`]b(� CU� dfcWrXifY� gi]j]Y� Ui� gY]b� XY� WYfhU]bYg� cf[Ub]gU'
h]cbg� fYbX&� WYdYbXUbh&� X]ZZ]W]`Y� Yh� gcijYbh�]bcdrfUbhY� `U�dfUh]eiY� XY� `U�dfrWcbgi`'
hUh]cb(� CYg� dUf`YaYbhU]fYg� U``YaUbXg� gY� gcbh� d`U]bhg&� o� X]jYfgYg� fYdf]gYg&� XY� WY�
eiY� `Yif�Uj]g� rhU]h� XYaUbXr� hfcd� hUfX� Yh�gif�XYg� hYlhYg� Xr^o�XrdUggrg(

<b� WY� ei]� WcbWYfbY� `Y� Wcbhfy`Y� I� XW[\MZQWZQ#� `Y� gYWfYh� XYg� Xr`]VrfUh]cbg� ei]� Ygh�
XY� fs[`Y&� dUf� YlYad`Y&� Ui� gY]b� Xi� :cbgY]`� XYg� WcaaibUihrg� Ygh&� Yb� cihfY�
ibY�rW\UddUhc]fY� ei]� dYfaYh� Ui�a]b]ghfY� ]bhYffc[r� XY�bY� frdcbXfY� eiY� dUfh]Y``Y'
aYbh� gif� `Yg� df]gYg� XY� dcg]h]cb(� CY� dUf`YaYbhU]fY� Xc]h� U`cfg� gãYb� fYaYhhfY� o� `U�
dfYggY� gdrW]U`]grY� ei]� diV`]Y� XYg� WcadhYg� fYbXig� dUfZc]g� d`ig� Yld`]W]hYg� eiY� `Yg�
dfcWsg'jYfVUil� frdihrg� WcbZ]XYbh]Y`g(

<bZ]b&� d`ig� ibY� cf[Ub]gUh]cb� U� XY� WcadrhYbWYg� Yh� Yad]shY� gif� `Yg� XcaU]bYg�
UihfYZc]g� frgYfjrg� o� `U� `r[]g`Uh]cb� ]bhYfbY&� d`ig� `Yg� eiYgh]cbg� eiãY``Y� hfUbW\Y�
rW\UddYbh� o� `U� Wcadfr\Ybg]cb� XYg�bcb'gdrW]U`]ghYg(
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CYg� eiYgh]cbg� XYg� hfUbgdcfhg&� WY``Yg� XY� `ãU[f]Wi`hifY&� `Yg� UZZU]fYg� gcW]U`Yg&� gYfcbh�
YlUa]brYg� Ui� gY]b� XYg� Wcaa]gg]cbg� WcadrhYbhYg� Yh� X]gWihrYg� `cfg� XYg� XrVUhg�
ViX[rhU]fYg� fY`Uh]Zg� o� WYg� XrdUfhYaYbhg5� Y``Yg� bY� gYfcbh� dUg� YlUa]brYg� o� `U�
Wcaa]gg]cb� XYg� 8ZZU]fYg� rhfUb[sfYg� ci� o� WY``Y� XYg� 8ZZU]fYg� YifcdrYbbYg(� Fb�
cVgYfjY� Ui� b]jYUi� XYg� Wcaa]gg]cbg� dUf`YaYbhU]fYg� `Y� ataY� d\rbcasbY� eiãUi�
d`Ub� [cijYfbYaYbhU`� dcif� WY� ei]� WcbWYfbY� `U� dUfh]W]dUh]cb� Ui� :cbgY]`� XYg�
WcaaibUihrg� 4� `Yg� a]b]ghfYg� hYW\b]eiYg� m� fYdfrgYbhYbh� `Y� [cijYfbYaYbh� gUiZ� g]�
ibY� eiYgh]cb� XY� dc`]h]eiY� [rbrfU`Y� Ygh� gci`YjrY(� CY� a]b]ghfY� XYg� 8ZZU]fYg�
rhfUb[sfYg� ]bhYfj]Ybh� U`cfg� Yh&� UWWYggc]fYaYbh&� `Y� a]b]ghfY� XYg� 8ZZU]fYg� Yifc'
drYbbYg(
:YhhY� rjc`ih]cb� U� rhr� WcbgUWfrY&� XUbg� `Y� WUV]bYh� UWhiY`&� dUf� `U� giddfYgg]cb�

Xi� dcfhYZYi]``Y� XYg� UZZU]fYg� YifcdrYbbYg(

")'� 2><<D=0DC4� 42>=><8@D4� 4DA>?44==4%� k � 8WWcfX� XãUggc'
W]Uh]cb� UjYW� `Y� E][rf]U(� à� 8ddfcVUh]cb� dUf`YaYbhU]fY� Yh� fUh]Z]WUh]cb(

CãUWWcfX� WfrUbh� ibY� UggcW]Uh]cb� YbhfY� `U� :(<(<(� Yh� `U� IrdiV`]eiY� Xi� E][rf]U&�
`Yg� dfchcWc`Yg&� `ãUWhY� Z]bU`� Yh� gYg� UbbYlYg&� Yh� ib� rW\Ub[Y� XY� `YhhfYg&� XãibY� dUfh&�
Yh� `ãUWWcfX"]bhYfbY� fY`Uh]Z� Uil�aYgifYg� o�dfYbXfY�Yh�Uil�dfcWrXifYg� o� gi]jfY�dcif�
`ãUdd`]WUh]cb� XY� `ãUWWcfX� XãUggcW]Uh]cb&� XãUihfY� dUfh&� cbh� rhr� g][brg� o� CU[cg&� `Y�
+0� ^i]``Yh� +300(
CãUWWcfX� XãUggcW]Uh]cb� Ygh� ib� UWWcfX� a]lhY5� ]`� Ygh� WcbW`i� dUf� `Yg� g]l� <hUhg�

aYaVfYg� XY� `U� :caaibUihr&� XãibY� dUfh&� Yh� dUf� `U� IrdiV`]eiY� Xi� E][rf]U&�
XãUihfY� dUfh(� @`� Wcbh]Ybh&� Yb� gcb� Ufh]W`Y� -*&� ibY� W`UigY� XY� fUh]Z]WUh]cb� 4

Ö� 0Z\QKTM� )&%

+(� CY� dfrgYbh� 8WWcfX� gYfU&� Yb� WY� ei]� WcbWYfbY� `U� :caaibUihr&� jU`UV`YaYbh�
WcbW`i� dUf� ibY� XrW]g]cb� Xi� :cbgY]`� XY� `U� :caaibUihr� df]gY� Yb� WcbZcfa]hr� XYg�
X]gdcg]h]cbg� Xi� K fU]hr� Yh� bch]Z]rY� Uil� GUfh]Yg� o� ` ã8WWcfX(� @ `� gYfU� fUh]Z]r� dUf� `Yg�
<hUhg� g][bUhU]fYg� Yb� WcbZcfa]hr� XY� `Yifg� fs[`Yg� Wcbgh]hih]cbbY``Yg� fYgdYWh]jYg(

,(� CYg� ]bghfiaYbhg� XY� fUh]Z]WUh]cb� XYg� <hUhg� g][bUhU]fYg� Y h� ` ãUWhY� XY� bch]Z]WUh]cb�
XY� `U� WcbW`ig]cb� Xi� dfrgYbh� UWWcfX� dUf� `U� :caaibUihr� gcbh� rW\Ub[rg� o� 9filY``Yg(� Ü

#(3%?%#� :\UaVfY&� +300'+301&� bÜ� -1,)+ &� d(� +2($

CY� [cijYfbYaYbh� VY`[Y� UddcfhY� `U� ^igh]Z]WUh]cb� gi]jUbhY� Ui� ZU]h� eiY� `Yg� <hUhg�
aYaVfYg� cbh� WcbW`i� WYh� UWWcfX� Wcb^c]bhYaYbh�UjYW� `U� :caaibUihr� 4

Ö� C ãUWWcfX� Ygh� ZcbXr&� Yb� WY� ei]� WcbWYfbY� `U� :caaibUihr&� gif� ` ãUfh]W`Y� ,-2�
Xi� KfU]hr� XY� IcaY(� :YdYbXUbh&� Yb� fU]gcb� XY� `ã]adcfhUbWY� dc`]h]eiY� XY� `ã8WWcfX�
ÅàÅ� Yh� dUfWY� ei ã]`� dYih&� XY� ` ãUj]g� XY� WYfhU]bg� <hUhg� aYaVfYg&� a YhhfY� Yb� ^Yi� XYg�
WcadrhYbWYg� dfcdfYg� Uil� <hUhg� aYaVfYg� à � ]`� U� rhr� Ygh]ar� ih]`Y&� g]� dUg� brWYggU]fY&�
eiY� `Yg� <hUhg� aYaVfYg� gc]Ybh� r[U`YaYbh� dUfh]Yg� WcbhfUWhUbhYg&� Uil� Wyhrg� XY� `U�
:caaibUihrg(� Ü

# 8JQLMU #� d(� ,($

CU� Wcaa]gg]cb� XYg� 8ZZU]fYg� rhfUb[sfYg� U� ZU]h� dUfh� XY� gYg� \rg]hUh]cbg� gif�
`ãcddcfhib]hr� XY� fUh]Z]Yf� WYh� UWWcfX� gUbg� Xr`U]� 4

Ö� (((� `U� dfrgYbhY� UggcW]Uh]cb� YbhfY� `U� :(<(<(� Yh� `U� IrdiV`]eiY� Xi� E][rf]U� dYih�
thfY� Wcbg]XrfrY� WcaaY� ib � UWWcfX� eiUg]'Yldrf]aYbhU`&� WcaaY� ib � UWWcfX� X ãibY�
WcbWYdh]cb� hfsg� dfU[aUh]eiY&� WcaaY� ib� UWWcfX� Yb� jc]Y� XY� frU`]gUh]cb(� ErUbac]bg&
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gif� ]bg]ghUbWY� Xi� [cijYfbYaYbh&� jchfY� :caa]gg]cb� U� V]Yb� jci`i� ` ãUddfcijYf� gUbg�
Xr`U](� <b� YZZYh&� `U� 9Y`[]eiY� Ygh� ` ãib � XYg� XYfb]Yfg� dUmg� o� fUh]Z]Yf� WYh� UWWcfX(� CcfgeiY�
X]jYfg� aYaVfYg� XY� `U� :caa]gg]cb� cb h� Yldf]ar� `Yif� gciW]� Ui� gi^Yh� XY� ` ãrjc`ih]cb�
]bhYfbY� XUbg� `U� IrdiV`]eiY� Xi� E][rf]U&� gci`YjUbh� U]bg]� `U� eiYgh]cb� XY� ` ãcddcfhib]hr�
XY� WYhhY� fUh]Z]WUh]cb&� `Y� a ]b]ghfY� U� Ygh]ar� e i ãcb� dcijU]h� `U]ggYf� Ui� [cijYfbYaYbh�
`Y� gc]b� XY� W\c]g]f� `Y� acaYbh� `Y� d`ig� cddcfhib� dcif� `Y� Xrdyh� XY� `ã]bghfiaYbh� XY�
fUh]Z]WUh]cb(� Ü

!3%?%#� :\UaVfY&� +300'+301&� -1,), &� IUddcfh� ;Yki`Z&� d(� ,($

Lb� aYaVfY� XY� `U� :caa]gg]cb� g"Ygh� ]bhYffc[r� gif� `U� brWYgg]hr� X%ib� UWWcfX�
X]gh]bWh� UjYW� `Y�E][rf]U(� CY�a]b]ghfY� U� frdcbXi� 4

Ö� (((� eião� ` ãcWWUg]cb� XY� `U� g][bUhifY� Xi � KfU]hr� X ãUggcW]Uh]cb� YbhfY� `U� :(<(<(�
Yh� `Yg� <hUhg� UZf]WU]bg� Yh� aU`[UW\Y� UggcW]rg&� `Yg� <hUhg� aYaVfYg� cb h� ZU]h� ibY� XrW`U'
fUh]cb� X ã]bhYbh]cb� dfrjcmUbh� eiY� X ãUihfYg� dUmg� h]Yfg� X ãibY� ghfiWhifY� rWcbca]eiY�
g]a]`U]fY� dciffU]Ybh&� o� `Yif� XYaUbXY&� br[cW]Yf� UjYW� `U� :(<(<(� XYg� UWWcfXg� X ãib�
XYg� hfc]g� hmdYg� gi]jUbhg� ç

à � UX\rg]cb� o� ` ãUWWcfX� XY� PUcibXr� WcbZcfaraYbh� o� `U� dfcWrXifY� dfrjiY� o�
` ãUfh]W`Y� /2� XY� WY� hfU]hr5

à � UWWcfX� X ãUggcW]Uh]cb� WcbhYbUbh� XYg� Xfc]hg� Yh� cV`][Uh]cbg� frW]dfceiYg� XUbg� `Y�
XcaU]bY� WcaaYfW]U`5

à � UWWcfX� WcaaYfW]U`� Yb� jiY� XY� XrjY`cddYf� Yh� XY� ZUW]`]hYf� `Yg� rW\Ub[Yg� WcaaYf'
W]Uil(�#

CU� IrdiV`]eiY� Xi� E][rf]U� U� W\c]g]� `U� XYil]saY� Zcfai`Y(� Ü
!8JQLMU %"

CY� dfc^Yh� XY� `c]� XãUddfcVUh]cb� U� rhr� jchr� o� `U� :\UaVfY&� gUbg� XrVUhg&� dUf�
+/+� ci]�Yh� +� UVghYbh]cb� #0%?(&�:\UaVfY&� +300'+301&�,3�^i]b� +301&�d(�,/$(
Fb� U� Xr^o� Yldcgr� XUbg� ibY� dfrWrXYbhY� W\fcb]eiY� #bÇ� ,-1$� `Y�arWUb]gaY� XYg�

Ö� UWWcfXg� a]lhYg� Ü(� Fb� UjU]h� U`cfg� aYbh]cbbr&� Yb� dUfh]Wi`]Yf&� `ãUWWcfX� UjYW� `Y�
E][rf]U(� CU� Ö� ^igh]Z]WUh]cb� Ü� XcbbrY� dUf� `Y� [cijYfbYaYbh� WcbZ]faY� eiã]`� Ygh�
X]ZZ]W]`Y� XY� hfcijYf� ibY� Yld`]WUh]cb� ^if]X]eiY� WcbjU]bWUbhY� à� dcif� WY� ei]�
WcbWYfbY� `ãUWWcfX� UjYW� `Y� E][rf]U� à� Ui� fYWcifg� o� WYhhY� Zcfai`Y� WcbhfU]fY� o�
`ãUfh]W`Y� ,-2� Xi� hfU]hr� :(<(<(
CãUWWcfX� UjYW� `Y�E][rf]U�bãYgh�dUg� YbWcfY� Ybhfr� Yb� j][iYif(�8il� hYfaYg�XY� gcb�

Ufh]W`Y� -,&� `ãUWWcfX� bãrhU]h� jU`UV`Y� eiY� ^igeiãUi� -+� aU]� +303(� Lb� Ub� UjUbh�
WYhhY� XUhY&� `Yg� dUfh]Yg� XYjU]Ybh� YlUa]bYf� `Y� WcbhYbi�Xãib�bcijY`� UWWcfX� rjYbhiY`(�
CYg� rjrbYaYbhg� UWhiY`g� Ui� E][rf]U� cbh� Yb`Yjr� hcihY� dcfhrY� dfUh]eiY� o� WYg�
X]gdcg]h]cbg(

")(� 2><<D=0DC4� 42>=><8@D4� 4DA>?44==4%� à� 8ggcW]Uh]cb�
XY� `ã8ihf]W\Y(

Ccfg� XY� `U� X]gWigg]cb� Xi� ViX[Yh� XYg� 8ZZU]fYg� rhfUb[sfYg&� D(� =(� ;Y\ciggY�
#G(J(9($� gã]bhYffc[Y� o� dfcdcg� XY� `U� WUbX]XUhifY� XY� `ã8ihf]W\Y� o� ib� UffUb[YaYbh�
UjYW� `U� :(<(<(� gif� `U� g]bWrf]hr� XY� `U� WcbjYfg]cb�XYg� dUmg� XY� `ã<gh� o�ibY�dc`]h]eiY�
XY� XrhYbhY� 4

Ö� DU]g� bcig� dciffcbg� Ujc]f� V]Ybhyh� ib � hYgh� XY� `U� dfcZcbXYif� Yh� XY� `U� XifrY�
Xi� W\Ub[YaYbh� X ãUhh]hiXY� XUbg� ib � WUg� ei]� U� ` ãU]f� acXYghY&� aU]g� ei]� dYih� thfY�
frjr`UhYif� 4� WY`i]� Xi� hfU]hr� X ãUggcW]Uh]cb� XY� `ã8ihf]W\Y� UjYW� `Y� DUfW\r� Wcaaib(
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Cã8ihf]W\Y� gãYgh� Yb[U[rY&� `cfg� Xi� hfU]hr� X ã<hUh� XY� +3//&� o� dfUh]eiYf� ibY� dc`]h]eiY�
XY� bYihfU`]hr� a]`]hU]fY(� <``Y� `Y� ZU]h5� aU]g� dYih'cb� ]bhYfdfrhYf� gU� bYihfU`]hr� a]`]hU]fY�
WcaaY� g][b]Z]Ubh� ` ã]bhYfX]Wh]cb� X ãUX\rfYf� o� XYg� cf[Ub]gUh]cbg� XY� WUfUWhsfY� rWcbc'
a]eiY&� WcaaY� `Y� DUfW\r� Wcaaib�7� :Y� Zih� `U� h\sgY� gcj]rh]eiY� o� i b � acaYbh�
Xcbbr&� `Y�DUfW\r� Wcaaib� rhUbh� ataY� Xrbcaar� o� WYhhY� cWWUg]cb� Ö� V`cW� U[fYgg]Z� Ü(

<%� A WTQV%� à � :Y`U� XrdYbX� Xi� DUfW\r� Wcaaib&� gã]`� XYj]Ybh� ibY� ib]cb� dc`]'
h]eiY(((

<%� 3MPW][[M%� à � LbY� ib]cb� dc`]h]eiY� b ãYgh� dUg� brWYggU]fYaYbh� ib � V`cW� U[fYgg]Z� ��
< b � hcih� WUg&� ]`� gãU[]h� ]W]� XY� ` ãUggcW]Uh]cb&� Yh� XY� f]Yb� X ãUihfY(� < h� WY� gYfU]h� hcih� XY�
ataY� ibY� ]bhYfdfrhUh]cb� UVig]jY� X ãibY� bYihfU`]hr� XY� WUfUWhsfY� a ]`]hU]fY� eiY� XY�
gcihYb]f� e i ãibY� UggcW]Uh]cb� UjYW� ibY� cf[Ub]gUh]cb� rWcbca]eiY� Ygh� ]bWcadUh]V`Y�
UjYW� ib � Yb[U[YaYbh� XY� bYihfU`]hr� a]`]hU]fY(� :Y`U&� WãYgh� ib � hYgh� XY� g]bWrf]hr&� ib�
hYgh� XY� VcbbY� Zc](� Ecig� `Y� WcbbUvhfcbg� V]Ybhyh&� WUf� `U� XrW]g]cb� Z]bU`Y� Ui� gi^Yh� Xi�
hfU]hr� X ãUggcW]Uh]cb� DUfW\r� Wcaaib� '� 8ihf]W\Y� bY� hUfXYfU� dUg� o� ]bhYfjYb]f(� Ü�

!0%?%#� JrbUh&� +300'+301&� +1� ^Ubj]Yf� +301&� d(� .+(3$

CY�a]b]ghfY�XYg�8ZZU]fYg� YifcdrYbbYg&�D(�MUb�<`g`UbXY&�frdcbX�Uil�cV^YWh]cbg�
gcj]rh]eiYg� Yh�]bX]fYWhYaYbh� o�D(�;Y\ciggY&� `cfgeiã]`� XrW`UfY&� Udfsg� Ujc]f�UVcfXr�
`Y�WUg�XY�`ã<gdU[bY� 4

Ö� N]^� ni``Yb� kY`� jYfd`]W\h� n]^b&� k]``Yb� k]^� XY� cbXYf\UbXY`]b[Yb� aYh� FcghYbf]^_�
jccfhnYhhYb� à � Yb� \]Yf� ]g� [YYb� gdfU_Y� jUb� ]bhY[fUh]Y� ]b� <ifcdU� [Yn]Yb� \Yh� ghUUhg'
jYfXfU[� à � YYb� gccfh� UggcW]Uh]Y'jcfa� IL� PWK� hY� j]bXYb(
"� ;Uh� ]g� YYb� jUb� XY� fYXYbYb� X]Y� a]^� Yf� hcY� VfYb[Yb� ca� XYnY� dfcV`YaUh]Y_&� X]Y�
]_ � ]b� XY� Wcaa]gg]Y� \UX� UUb[YgbYXYb&� hY� cbhk]__Y`Yb(� N]^� acYhYb� cbg� XY� jfUU[�
ghY``Yb� cZ� \Y h� b]Yh� ac[Y`]^_� cZ� kYbgY`]^_� ]g� hc h� YYb� [YX]jYfg]Z]YYfX"� i]hn]W\h� jUb� XY�
UggcW]Uh]Yac[Y`]^_\YXYb� hY� _caYb(� Ü

#0%?%#� JrbUh&� +300'+301&� +2� ^Ubj]Yf� +301&� d(� .-1($

CY�a]b]ghfY� fYj]YbXfU� gif� `Y� dfcV`saY� o� `U� :\UaVfY� 4
Ö� MfU[Yb� kYfXYb� [YghY`X� ]b� jYfVUbX� aYh� XY� Vi]hYb`UbXgY� VYhfY__]b[Yb� jUb� XY�

<ifcaUf_h&� Yb� cbXYf� aYYf� cjYf� XY� cbXYf\UbXY`]b[Yb� a Yh� FcghYbf]^_(� @_ � k]`�
b]Yh� ]b � XYhU]`g� jYfjU``Yb� Yb� XY� `YXYb� jUb� XYnY� BUaYf� X]Y� n]W\� Yb][gn]bg� aYh� X]Y�
dfcV`YaUh]Y_� VYn][� \ciXYb� kYhYb� XUh� X]h� UggcW]Uh]YjYfXfU[� gYXYfh� `Ub[� nci� UZ[Y'
g`chYb� [YkYYgh� n]^b � kUfY� \Yh� b ]Yh� XU h� FcghYbf]^_&� cak]``Y� jUb� n]^b� bYihfU`]hY]hg'�
ghUhiih� jUgh[Y`Y[X� Xccf� \Yh� ghUUhgjYfXfU[&� n]W\� ]b � YYb� cbac[Y`]^_Y� hcYghUbX� VYj]bXh�
Yb� XUh� \Yh� i]hYfgh� acY]`]^_� ]g&� nckY`� jccf� XY� <(<(>(� U`g� jccf� FcghYbf]^_&� ca � hch�
YYb� [Ub[VUfY� cd`cgg]b[� hY� _caYb(

>]ghYfYb� cZ� YYf[]ghYfYb� \YV� ]_� hfcikYbg� i ]h� b]YikgVYf]W\hYb� jYfbcaYb� XUh� XY�
FcghYbf]^_gY� _UbgY`]Yf� n]W\� cd� X ]h� c[YbV`]_� ]b � Dcg_ci� VYj]bXh� Yb� \Yh� Xi]XY`]^_&�
kUbbYYf� \]^� hYfi[_cah&� k]^� VYhYf� ni``Yb� kYhYb� cZ� \Y h� dc`]h]Y_� ac[Y`]^_� nU`� n]^b�
X ]h� YWcbca]gW\Y� jYfXfU[� aYh� FcghYf]^_� UZ� hY� g`i]hYb(� @_� [Y`ccZ� XU h� \Yh� [YYb� n]b�
\YYZh� XUUf� cd� X]h� c[YbV`]_� aYYf� ]b� XYhU]`g� cd� ]b� hY� [UUb(� Ü

!0%?%#� :\UaVfY&� +300'+301&� +/� aUfg� +301&� d(� ,.($

Mcm(� W]'XYggcig&� ataY� ach'W`YZ&� Er[cW]Uh]cbg� UjYW� `ã<gdU[bY� #b~� -*+$(� CYg�
cV^YWh]cbg� XYg� <hUhg� gcW]U`]ghYg� dcfhYbh� ac]bg� Ui^cifXã\i]� gif� `Y� fYgdYWh� dUf�
`ã8ihf]W\Y� XY� gcb� ghUhih� XY�bYihfU`]hr� eiY� gif� `ãcV`][Uh]cb� WcbhYbiY� XUbg� `ãUfh]W`Y�
.� Xi� hfU]hr� Xã<hUh� Xi� +/�aU]� +3//� Xãrj]hYf� hcihY� ib]cb� dc`]h]eiY� ci� rWcbca]eiY�
UjYW� `ã8``YaU[bY� Yh� hcih� UWWcfX� XY� bUhifY� o� ZUjcf]gYf&� X]fYWhYaYbh� ci� ]bX]fYWhY'
aYbh� ibY� hY``Y� ib]cb(� C ã]bWYfh]hiXY� `U� d`ig� Wcad`shY� fs[bY� Ui^cifXã\i]� gif�
`Y� gcfh� XY� WYg� br[cW]Uh]cbg� Yb� fU]gcb� bcb� gYi`YaYbh� XY� `ãUhh]hiXY� gcj]rh]eiY&�
aU]g� Uigg]� Xi� jrhc� ]hU`]Yb� Yh� XYg� frgYfjYg� ZfUbqU]gYg(
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"))� 2><<D=0DC4� 42>=><8@D4� 4DA>?44==4%� à� :cbjYbh]cb�
XãUggcW]Uh]cb� XYg�<hUhg�UZf]WU]bg�Yh�aU`[UW\Y�UggcW]rg(�à�=cbXg�XY�XrjY`cd'
dYaYbh(� à�:cbhf]Vih]cb� XY� `U� 9Y`[]eiY(�

HiYgh]cb� bä� +-,� XY� D(� JU]bhfU]bh� #G(J(:($� Xi� ,1� cWhcVfY� +301� 4
W� AY� Xrg]fYfU]g� cVhYb]f� `Yg� fYbgY][bYaYbhg� gi]jUbhg� WcbWYfbUbh� `Y� =cbXg� YifcdrYb�

XY� XrjY`cddYaYbh� XY� `U� :(<(<(� 4

U$� GUf� UbbrY&� `Y� a cbhUbh� XYg� gcaaYg� jYfgrYg� dUf� `U� 9Y`[]eiY� XUbg� `Y� WUXfY�
Xi� dfYa]Yf� =cbXg� XY� XrjY`cddYaYbh� dfrji� Yb� `U� eiUhf]saY� dUfh]Y� Xi � K fU]hr� XY�
IcaY(((

V$� GUf� UbbrY&� `Y� a cbhUbh� XYg� gcaaYg� jYfgrYg� dUf� `U� 9Y`[]eiY� XUbg� `Y� WUXfY�
Xi � XYil]saY� =cbXg� XY� XrjY`cddYaYbh� #:cbjYbh]cb� XY� PUcibXr� Xi� ,*� ^i]`'
`Yh� +30-$(((

W$� HiY`g� gYfcbh� `Yg� UddY`g� XY� ZcbXg� Xi� =(<(;(� dcif� `Yg� UbbrYg� o � jYb]f� 7

HiY`� a cbhUbh� XYjfcbg'bcig� YbWcfY� jYfgYf� Yb� jYfhi� XY� `U� :cbjYbh]cb� XY
PUcibXr� 7

AY� Xrg]fYfU]g� gdrW]U`YaYbh� WcbbUvhfY� `Yg� dfrj]g]cbg� X ãUddY`� XY� ZcbXg� dcif� +302�
Yh� +303(

HiY`� Ygh� `Y� Wcbhfy`Y� YlYfWr� gif� `ãih]`]gUh]cb� XY� WYg� ZcbXg� Yh� WcaaYbh� gY� frU`]gY�
`U� WccfX]bUh]cb� YbhfY� `ãUWh]cb� Xi� =(<(;(� Yh� `Yg� ]bghUbWYg� VY`[Yg� fYgdcbgUV`Yg� XY� `U�
WccdrfUh]cb� Yb� jYfhi� XY� ` ãUffthr� fcmU`� Xi� +/� ^Ubj]Yf� +30,� 7� Ü

!1]TT%� @%A%#� :\UaVfY&� +300'+301&� f]*� /*� Xi� ,1� cWhcVfY� +301($

IrdcbgY� Xi� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� 4
Ö� U$� :cbZcfaraYbh� Uil� Yb[U[YaYbhg� frgi`hUbh� XY� `U� @OY� dUfh]Y� Xi� hfU]hr�

]bgh]hiUbh� `U� :(<(<(� Yh� XY� `U� WcbjYbh]cb� X ãUdd`]WUh]cb� fY`Uh]jY� o� `ã8ggcW]Uh]cb� XYg�
dUmg� Yh� hYff]hc]fYg� X ãcihfY'aYf� o � `U� :caaibUihr&� `U� 9Y`[]eiY� U� jYfgr� Ui� =cbXg�
XY� XrjY`cddYaYbh� dcif� `Yg� dUmg� Yh� hYff]hc]fYg� X ãcihfY'aYf� #+Yf� =cbXg$� XYg� Wcbhf]'
Vih]cbg� gãr`YjUbh� Ui� hchU`� o� -(/**(***(***� =(� Ü

Ji]jYbh� X]jYfg� fYbgY][bYaYbhg� Xcbh� bcig� bãYlhfUmcbg� eiY� `Yg� gcaaYg�
UbbiY``Yg� 4

Ö� +3/2� 4� -/*(***(***� =
+3/3� 4� .-1(/**(***� =
+30*� 4� /11(/**(***� =
+30+� 4� 121(/**(***� =
+30,� 4� 01-(1/*(***� =
+30-� 4� 01-(1/*(***� =

V$� :cbhfU]fYaYbh� o� WY� ei]� UjU]h� rhr� dfrji&� dUf� `U� WcbjYbh]cb� X"Udd`]WUh]cb&�
dcif� `Y� dfYa]Yf� =cbXg&� ` ã8WWcfX� ]bhYfbY� dcif� `Y� Z]bUbWYaYbh� Yh� `U� [Ygh]cb� XYg�
U]XYg� XY� `U� :caaibUihr&� WcbW`i� YbhfY� `Yg� <hUhg'aYaVfYg� XY� `U� :(<(<(� Ui� acaYbh�
XY� `U� g][bUhifY� XY� `U� :cbjYbh]cb� XY� PUcibXr&� U� ]bgh]hir� ib � arWUb]gaY� dYfaYhhUbh�
Ui� :cbgY]`� XY� dfYbXfY� W\UeiY� UbbrY� ibY� XrW]g]cb� X ãUddY`� XY� ZcbXg� Yb� ZcbWh]cb�
XYg� VYgc]bg� YZZYWh]Zg� Xi� =cbXg(

8� WYh� YZZYh&� `U� Zcfai`Y� X ãib� ghf]Wh� rW\rUbW]Yf� U� rhr� UVUbXcbbrY� Ui� dfcZ]h� X ãib �
gmghsaY� d`ig� gcid`Y� ei ]� dYfaYh� X ãU^ighYf� `ãUddY`� XYg� Wcbhf]Vih]cbg� Uil� brWYgg]hrg�
XYg� dU]YaYbhg� o� dfrjc]f� dcif� W\UeiY� YlYfW]WY� Z]bUbW]Yf(

< b � +30.&� +30/� Yh� +300&� UiWib� UddY`� XY� ZcbXg� b ãU� rhr� ZU]h� Uil� <hUhg'aYaVfYg�
WUf� `Y� fY`]eiUh� Xi� dfYa]Yf� =(<(;(� dYfaYhhU]h� XY� Wcijf]f� `Yg� dU]YaYbhg� YbWcfY� o�
YZZYWhiYf� XUbg� `Y� WUXfY� XY� WY� dfYa]Yf� =cbXg� Yh&� o� h]hfY� X ãUjUbWY&� `Yg� dU]YaYbhg
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XrWci`Ubh� Xr^o� Xi� gYWcbX� =cbXg5� WYg� XYfb]Yfg� rhUbh� YbWcfY� `]a]hrg� Yb� fU]gcb� XYg�
Xr`U]g� ei]� gãrWci`Ybh� bcfaU`YaYbh� YbhfY� `U� dfrgYbhUh]cb� XYg� dfc^Yhg� Yh� `Yg� dU]YaYbhg�
ei ]� Yb� gi]jYbh� ` ãYlrWih]cb(

CYg� +23� a]``]cbg� dfrjig� Ui� ZYi]``Yhcb� X ãU^ighYaYbh� +301� fYdfrgYbhYbh� `U� Wcbhf]'
Vih]cb� XY� `U� 9Y`[]eiY� Ui� =(<(;(� dcif� ` ãYlYfW]WY� ViX[rhU]fY� +301(

W$� CU� Wcbhf]Vih]cb� hchU`Y� XY� `U� 9Y`[]eiY� Ui� gYWcbX� =cbXg� U� rhr� Z]lrY� o� 03� a ]`'
`]cbg� X ãib]hrg� XY� WcadhY&� gc]h� -(./*(***(***� =(

CY� a cbhUbh� YbWcfY� o� jYfgYf� Ygh� XcbW� XY� -(./*(***(***� = � à � +23(***(***� =&�
gc]h� -(,0+(***(***� =(

Gcif� +302&� `U� Wcbhf]Vih]cb� XY� `U� 9Y`[]eiY� U� rhr� Z]lrY� dUf� XrW]g]cb� Xi � :cbgY]`�
Yb� XUhY� Xi� ,-� cWhcVfY� +301� o� .,/(/**(***� =(

@`� b ãYgh� dUg� YbWcfY� dcgg]V`Y� XY� dfrjc]f� `U� Wcbhf]Vih]cb� ei]� gYfU� XYaUbXrY� o� `U�
9Y`[]eiY� dcif� +303&� aU]g� cb� dYih� gãUhhYbXfY� o� WY� eiY� WY``Y'W]� gc]h� Yb� Ui[aYbhUh]cb�
dcif� `Yg� dfcW\U]bYg� UbbrYg(� < b � YZZYh&� `U� frU`]gUh]cb� XYg� dfc^Yhg� Uddfcijrg� XUbg� `Y�
WUXfY� Xi� gYWcbX� =cbXg� UasbYfU� ib � UWWfc]ggYaYbh� XYg� dU]YaYbhg� o� YZZYWhiYf(

CYg� Uihcf]hrg� WcadrhYbhYg� XYg� <hUhg� UggcW]rg� gcbh� fYgdcbgUV`Yg� XY� ` ãYlrWih]cb�
XYg� dfc^Yhg� dfrgYbhrg� dUf� `Yif� [cijYfbYaYbh� #Ufh(� /� Xi� dfchcWc`Y� b~� /&� UbbYlr�
o� `U� WcbjYbh]cb� XY� PUcibXr$(� :YdYbXUbh� `U� :caa]gg]cb� gãUggifY&� dUf� `Y� acmYb�
XY� Wcbhfy`Yifg� Xr`r[irg&� XYg� WcbX]h]cbg� XUbg� `YgeiY``Yg� `Yg� U]XYg� XY� `U� :caaibUihr�
Z]bUbWrYg� dUf� `Y� =cbXg� gcbh� ih]`]grYg� dUf� `Yg� <hUhg� UggcW]rg(� <``Y� Yb� ]bZcfaY� `Y�
:cbgY]`� drf]cX]eiYaYbh� #Ufh(� +0� XY� ` ã8WWcfX� ]bhYfbY� fY`Uh]Z� Ui� Z]bUbWYaYbh� Yh�
o� `U� [Ygh]cb� XYg� U]XYg� XY� `U� :caaibUihr$(

CU� WccfX]bUh]cb� YbhfY� `ãUWh]cb� Xi� =(<(;(� Yh� `Yg� ]bghUbWYg� VY`[Yg� fYgdcbgUV`Yg�
XY� `U� WccdrfUh]cb� Ygh� UggifrY� YggYbh]Y``YaYbh� dUf� XYg� frib]cbg� X ã]bZcfaUh]cbg� Yh�
XY� WccfX]bUh]cb� YbhfY� WYg� ]bghUbWYg� Y h� `Yg� Uihcf]hrg� XYg� gYfj]WYg� WcadrhYbhg� XY� `U�
:caa]gg]cb� XY� `U� :(<(<(� Ü

!8JQLMU %"

-**� 2><<D=0DC4� 42>=><8@D4� 4DA>?44==4%� à� BYbbYXm�
IcibX(�à� @bZcfaUh]cb� Xi� GUf`YaYbh(�à�GfcWrXifY� gi]j]Y�dUf�`Y� [cijYf'
bYaYbh(�à�ErWYgg]hr� XY� fUh]Z]WUh]cb(�à�8WWcfXg� V]`UhrfUil� Yb� aUf[Y� Xi�
BYbbYXm� IcibX(

+(� D(� K]bXYaUbg� #G(J(:($� U� ]bhYfdY``r� `Y� a]b]ghfY� XYg� 8ZZU]fYg� YifcdrYbbYg�
gif� Ö� CãrhUh�UWhiY`� XYg� br[cW]Uh]cb�Yh�`Yg� frgi`hUhg� dcgg]V`Yg� Xi�:MVVML`�AW]VL� Ü(�
Cã]bhYfdY``Uh]cb� XY� D(� K]bXYaUbg� gY� g]hiU]h� bYiZ�^cifg� Udfsg� `U� Z]b� XYg� br[cW]U'
h]cbg�XY�>YbsjY&�`Y� +/�aU]� +301(

CãcfUhYif� WcbghUhY� eiY� `Y� :MVVML`� AW]VL� bãU� dUg� Yi� XY� frgcbUbWY� Ui�
GUf`YaYbh� VY`[Y� 4

Ö� <f� n]^b� bcW\hUbg� dYf]cXYg� [YkYYgh� ]b� XY� [YgW\]YXYb]g� jUb � \Yh� GUf`YaYbh� XUh�
XY� jYf\c[]b[� cZ� XY� jYf`U[]b[� jUb� YYb� hc`fYW\h� V]^bU� YYb� fY[Yf]b[gWf]g]g� jccf� [Yjc`[�
\UX(� DYb� VY\ccfh� ]b� XUh� jYfVUbX� XY� [YgW\]YXYb]g� jUb � cbnY� \UbXY`gdc`]h]Y_� aUUf�
YYbg� hY� \Yf`YnYb(

<`XYfg� ]b� XY� kYfY`X� kUg� XY� ghf]^X� jxxf� cZ� hY[Yb� jf]^\UbXY`&� jxxf� cZ� hY[Yb�
dfchYWh]cb]gaY&� rrb� jUb� XY� [fchY� h\YaUãg� ]b� XY� jUXYf`UbXgY� [YgW\]YXYb]g(� @b � >fcch'�
9f]hhUbb]u� n]^b� Yf� fY[Yf]b[Yb&� dUfh]^Yb� Yb� ghUUhg`]YXYb� UUb� hYb� cbXYf� [Y[UUb(� Ü

#0%?%#� :\UaVfY&� +300'+301&� ,.� aU]� +301&� d(� ,/($
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Ö� Mccf� YYb� `UbX� U`g� 9Y`[]u&� XUh� .*� dYh(� jUb� n]^b� 9(E(G(� YldcfhYYfh&� \YVVYb�
XYnY� cbXYf\UbXY`]b[Yb� nc� ac[Y`]^_� YYb� bc[� [fchYfY� VYhY_Yb]g(� 8bXYfn]^Xg� ]g� \Yh�
U`[YaYYb� VY_YbX� XUh� \YY`� k Uh� cbXYfbYa]b[Yb� ]b� 9Y`[]u� YYfXYf� aUf[]bUU`� n]^b&�
ncXUh� YYb� jYf`U[]b[� jUb� ]bjcYffYW\hYb� jccf� gcaa][Y� cbXYf� \Yb� ZUhUU`� _Ub � n]^b(

MccfU`� cd� YYb� c[YbV`]_� XUh� g`i]h]b[� jUb� VYXf]^jYb� hc h� XY� UWhiU`]hY]h� VY\ccfh&�
]g� \Yh� jYfkcbXYf`]^_� XUh� \Yh� GUf`YaYbh� XY� VYhY_Yb]g� jUb� XY� BYbbYXm'IcbXY� b]Yh�
VYhYf� \YYZh� cbXYfncW\h(

? Yh� ]g� bi� hY� `UUh� ca� bc[� hY� dc[Yb� \Yh� 9Y`[]gW\� ghUbXdibh� hY� VYwbj`cYXYb&�
cdXUh� cc_� XY� <(<(>('cbXYf\UbXY`UUf� Yf� fY_Yb]b[� aYXY� nci� \ciXYb(� K ]Yb� XU[Yb�
[Y`YXYb� kYfXYb� XY� cbXYf\UbXY`]b[Yb� VYu]bX][X(� Ü

!8JQLMU %"

Cã]bhYfdY``UhYif� dcifgi]h� 4
Ö� D]^b\YYf� XY� D]b]ghYf&� X]h� ]g� Yfbgh][Y� hUU`&� hY� aYYf� U`g� a Yb� VYXYb_h� kY`_Y�

YbcfaY� [Yjc`[Yb� XY� fYgi`hUhYb� jUb� XY� BYbbYXm'IcbXY� cd� \Yh� 9Y`[]gW\� VYXf]^Zg'
`YjYb� _ibbYb� \YVVYb(� @_� ac[Y� L� XUb� cc_� jfU[Yb� 4� Ö� ?cY� ]g� XY� fY[Yf]b[&� V]^�
\Yh� cbhVfY_Yb� jUb� U`� X]Y� [Y[YjYbg&� hY� kYf_� [Y[UUb� 7� NY`_Y� dfcWYXifY� kYfX�
[Yjc`[X� 7� ?cY� kYfXYb� XY� D]b]ghYfg� jUb� <Wcbca]gW\Y� QU_Yb&� jUb� CUbXVcik&� jUb�
9i]hYb`UbXgY� ?UbXY`&� jUb� =]bUbW]ub&� jUb� 9i]hYb`UbXgY� QU_Yb&� V]^� XYnY� jccfVYfY]'
X ]b[ � VYhfc__Yb� 7� @g� \Yh� hY� ]bX]gWfYYh� hY� jfU[Yb� \cY� X]_k]^`g� \Y h� D]b]ghYf]YY`�
:ca]hr� jccf� <Wcbca]gW\Y� Yb� JcW]U`Y� :czfX]bUh]Y� XUUfcjYf� VYfUUXg`UU[X� \YYZh� 7� Ü

!GJQLMU #� d(� ,0($

D(� K]bXYaUbg� ZU]h� `ã\]ghcf]eiY� XYg� br[cW]Uh]cbg� Yh� XYg� X]ZZ]Wi`hrg� fYbWcbhfrYg�
dUf� `Yg� dUfh]Yg� Yb�dfrgYbWY(�

@`� dcgY� Ui�a]b]ghfY� X]l'\i]h� eiYgh]cbg(� Fb� W]hY� ]W]� `Yg� frdcbgYg� Xi�a]b]ghfY�D(�
MUb� <`g`UbXY� gif� eiY`eiYg'ibg� XY� WYg� dc]bhg(� <b� WY� ei]� WcbWYfbY� `Y� fy`Y� Xi�
GUf`YaYbh&� `Y�a]b]ghfY� frdcbX� 4

Ö� @_ � bYYa� XYnY� [Y`Y[Yb\Y]X� bcW\hUbg� hY� VUUh� ca� YYb� `]W\hY� WcffYWh]Y� UUb� hY�
VfYb[Yb� UUb� \Yh[YYb� XY� \YYf� K]bXYaUbg� \YYZh� [YnY[X&� ]b � X]Y� n]b� XUh� \Yh�GUf`YaYbh&�
a ]^� Xib_h&� U`\cYkY`� \Y h� n]W\� XUUfca� kY]b][� \YYZh� VY_caaYfX&� bcW\hUbg� XY�
[Y`Y[Yb\Y]X� \YYZh� [Y\UX� X ]h� hY� XcYb&� k Ubh� gYXYfh� XY� j]Yf� ^UUf� cbXYf\UbXY`]b[Yb�
UUb� [Ub[� n]^b&� n ]^b � Yf� hcW\� ]b� XY� VY]XY� BUaYfg� j]YfaUU`� VYgdfY_]b[Yb� [YkYYgh�
V]^� XY� VY[fch]b[� jUb� \Yh� XYdUfhYaYbh� jUb� 9i]hYb`UbXgY� QU_Yb(

@_ � aYYb� à � ]_� `YUb� a ]^� jYf[]ggYb� à � XUh� ]_� \Y h� b]Yh� U``YYb� ]b� XY� JYbUUh� \YV�
[YXUUb&� aUUf� XUh� ]_ � cc_� ]b� XYnY� BUaYf&� bUUf� UUb`Y]X]b[� jUb� XY� VYgdfY_]b[�
jUb� XY� ^cb[ghY� VY[fch]b[� cjYf� XY� dfcV`YaUh]Y_&� aUUf� XUb� jUbnY`ZgdfY_YbX� jf]^�
U`[YaYYb&� jUb� XY� BYbbYXm'IcbXY&� Yb][gn]bg� \YV� i]h[YkY]X(� CUhYb� k]^� XUb � cc_�
jccf� XY� \]ghcf]Y� jUghghY``Yb� aYh� XY� \YYf� K]bXYaUbg&� XU h� ]b� hY[YbghY``]b[� a Yh� \Yh�
8aYf]_UUbgY� GUf`YaYbh&� XY� VY`Ub[ghY``]b[� jccf� hUf]YjYb� Yb� XciUbYfYW\hYb&� XY�
VY`Ub[ghY``]b[� V]^� cbg� jYY`� `U[Yf� `][h� XUb� UUb� XY� UbXYfY� _Ub h� jUb� XY� 8h`Ubh]gW\Y�

&� FWYUUb(� ? Yh� ]g� nc� aUb]ZYgh� XUh� \Yh� V]^bU� cjYfVcX][� ]g� Yfcd� hYfi[� hY� _caYb(

!8JQLMU #� d (� ,2($

D(� MUb� <`g`UbXY� Yld`]eiY� WcaaYbh� `U� dcg]h]cb� VY`[Y� U� rhr� XrZ]b]Y� 4
Ö� @_� [Y`ccZ� XUh� XY� U``YfYYfghY� jfUU[� kUUfcd� ]_ � acYh� UbhkccfXYb� XY� jc`[YbXY�

]g� 4� ?cY� ]g� XY� 9Y`[]gW\Y� fY[Yf]b[� hY� kYf_� [Y[UUb� ca� nY`Z� \UUf� ghUbXdibh� hY�
VYdU`Yb� hYb� cjYfghUUb� jUb� XY� dfcV`YaYb� X]Y� V]^� XY� BYbbYXm'IcbXY� VYhfc__Yb�
kUfYb� 7� @_ � _Ub � XUUfcd� YYb� nYYf� YYbjciX][� UbhkccfX� [YjYb&� aUUf� XY� kYf_Y`]^_'
\Y]X� ]g� aYYf� [YWcad`]WYYfX(� ? Yh� YYbjciX][� UbhkccfX� ]g� jUbnY`ZgdfY_YbX� \Yh
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jc`[YbXY� 4� < `_� dfcV`YYa� XUh� V]^� XY� BYbbYXm'IcbXY� _kUa � _]^_Yb� kYfX� U``YfYYfgh�
VYgdfc_Yb� ]b � XY� ]bhYfa]b]ghYf]u`Y� YWcbca]gW\Y� Wcaa]gg]Y&� kUUf� jYfgW\]``YbXY� XYdUf'
hYaYbhYb� ]b � jYfhY[YbkccfX][X� kUfYb(� ;UUfbU� jc`[XY� YYb� VYgdfY_]b[� ]b � \Yh�
a]b]ghYf]YY`� Wca]hr� jccf� gcW]U`Y� Yb� YWcbca]gW\Y� WczfX]bUh]Y&� Yb� hY`_Ybg� jccf� Y`_Y�
jYf[UXYf]b[� jUb� XY� <(<(>('a]b]ghYffUUX� kUg� Yf� bc[� YYbg&� YYb� jccfVYfY]XYbXY�
jYf[UXYf]b[� aYh� XUUfV]^� VYhfc__Yb&� XY� a]b]ghYfg� jUb� <Wcbca]gW\Y� QU_Yb&� jUb�
CUbXVcik� Yb� YjYbhiYY`� jUb� =]bUbW]ub&� U`gcc_� XY� 9Y`[]gW\Y� dYfaUbYbhY� jYfhY[Yb'
kccfX][]b[� ca � hY� gdfY_Yb� cjYf� XY� WcbWfYhY� jccfghY``Yb� X]Y� cd� [YnY[XY� <(<(>('fUUX�
hYf� hUZY`� kUfYb� [YVfUW\h(� DUUf� XUUfaYY� ]g� \Yh� jUbnY`ZgdfY_YbX� b]Yh� UZ[Y`cdYb(�
QcU`g� L � kYYh� VYgW\]_h� XY� [YaYYbgW\Ud� cc_� ]b� \Yh� _UXYf� jUb� XYnY� cbXYf\UbXY'
`]b[Yb&� cjYf� \Yh� nc[YbUUaX� :ca]hr� jUb� Ufh]_Y`� +++&� XUh� ]b� dYfaUbYbh� WcbhUWh�
ghcbX� a Yh� XY� cbXYf� XY� `Y]X]b[� jUb� XY� \YYf� IYm� ghUUbXY� cbXYf\UbXY`]b[gWcaa]gg]Y(

? Yh� ]g� kYf_Y`]^_� YYb� _fi]gWcbgi`hUh]Y� [YkYYgh� [YXifYbXY� [Ubg� XY� h]^X� jUb� XYnY�
cbXYf\UbXY`]b[Yb� Yb� ]_� aYYb� hY� ac[Yb� nY[[Yb� XUh� XY� cbXYf\UbXY`UUfg� jccfh'
XifYbX� XYnY`ZXY� VYncf[X\Y]X� \YVVYb� [Y\UX&� X]h� k]`� nY[[Yb� b]Yh� YlW`ig]YZ� \ib�
gYWhcf� hY� jYfXYX][Yb&� aUUf� jccfhXifYbX� YYb� [fchY� ]bgdUbb]b[� \YVVYb� [Y`YjYfX�
ca� \Yh� U`[YaYYb� YWcbca]gW\� VY`Ub[� jUb� 9Y`[]u� ]b � \Yh� cc[� hY� \ciXYb(� Ü

!8JQLMU #� d(� ,3($

8i� gi^Yh� Xi� WcXY� Ubh]'Xiad]b[&� `Y�a]b]ghfY� dfrW]gY� 4
Ö� @b � jYfVUbX� a Yh� XY� Ubh]'Xiad]b[YcXY� _Ub � ]_� L � aYXYXY`Yb� XUh� XYnY� WcXY�

jc``YX][Y� jc`XcYb]b[� [YYZh� ncU`g� nY� kYfX� i]h[YkYf_h&� aUUf� XU h� nY� hcW\� \Yh� jccf'
kYfd� i ]ha UU_h� jUb� YYb� jccfVY\ciX� jUbkY[Y� XY� cbhk]__Y`]b[g`UbXYb(� ;YnY� WcXY�
nU`� bcW\hUbg� YYfgh� ]b� kYf_]b[� hfYXYb� bU� n]^b� fUh]Z]WUh]Y� ]b� cjYfYYbghYaa]b[� aYh�
XY� [fcbXkYhhY`]^_Y� VYdU`]b[Yb� jUb� Y`_Y� JhUUh(� ? Yh� ]b`UggYb� jUb� XYnY� WcXY� ]b� \Yh�
dfchcWc`� jUb� XY� cbXYf\UbXY`]b[Yb� nU`� XUb� cc_� aUUf� XY� kUUfXY� \YVVYb� jUb� YYb�
[YkcbY� dUfUUZ&� X(k (n(� XY� Yf_Ybb]b[� XUh� XY� hY_gh� cjYfgYYbghYah� aYh� k Uh� kYfX�
cjYfYYb[Y_caYb(

DYb� acYh� XUb� cc_� \cdYb� XUh� ]YXYfYYb� XY� VY`Ub[f]^_\Y]X� nU`� ]bn]Yb� jUb� XY�
bccXnU_Y`]^_\Y]X� hYb� gdcYX][ghY� cjYf� hY� [UUb� hch� XY� UUbjUUfX]b[� YfjUb� c Z� hch� \Yh�
]bghY``Yb� jUb� YYb� fUh]Z]WUh]YdfcWYXifY� Xccf� Y`_Y� JhUUh� jccfn]Yb(� Ü

!8JQLMU #� d(� ,3($

D(� MUb� <`g`UbXY� YldcgY� Uigg]� `Yg� X]ZZ]Wi`hrg� Xãib� UWWcfX� acbX]U`� gif� `Yg�
WrfrU`Yg� 4

Ö� ? Yh� cd� dibh� ghY``Yb� jUb� YYb� kYfY`XfY[`YaYbh� jccf� XY� [fUUbdfcXiWh]Y� kYfX�
hfcikYbg� VYacY]`]^_h� Xccf� \Yh� ZY]h� XU h� XY� 8aYf]_UbYb� ]b � XYnY� fY[Y`]b[� Yb_Y`Y�
[UfUbh]Yg� kYbghYb� ]b � hY� `UggYb� ]b � jYfVUbX� a Yh� XY� hcY[Ub[� hch� XY� >YaYYbgW\UddY'
`]^_Y� DUf_h&� hYfk]^`� n]^� YYb� dfc[fUaaU� jUb� kYfY`XjcYXgY`\i`d� jccf� [fUUb[YkUggYb�
]b � XYnY� fY[Y`]b[� kYbghYb� hY� n]Yb� cdbYaYb(

;Y� ]b� \Yh� VY[]bghUX]ia� Xccf� XY� 8aYf]_UbYb� jccf[YghY`XY� jcYXgY`\i`d� nci�
YYb� nkUfY� `Ugh� \YVVYb� VYhY_YbX� jccf� XY� <(<(>'`UbXYb&� hYfk]^`� ibUb]Ya� kYfX�
[YccfXYY`X� XUh� \]^� jccf� cbg&� ]b� XY� \i]X][Y� h]^X&� cbac[Y`]^_� nci� _ibbYb� kcfXYb�
[YXfU[Yb(

@bXYfXUUX&� \Yh� Xccf� XY� MYfYb][XY� JhUhYb� jccf[YghY`XY� jc`iaY� VYXfcY[� b]Yh�
a]bXYf� XUb � +*� a]`^cYb� hcb&� Yb� b]Yh� +*� a]`^cYb� hcb� cjYf� Xf]Y� ^UUf&� aUUf� Xf]Y� ^UUf�
bU� aY_UUf� ^UUf`]^_g� +*� a]`^cYb� hcb&� kUUfjUb� XY� <(<(>(� ,/� dYh(&� b]Yh� jUb� \Yh�
[fUUb� aUUf� jUb� XY� _cghYb&� nci� acYhYb� XfU[Yb(

KYb� g`chhY� ]g� \Yh� U__ccfX� ]b� >YbsjY� [YfUU_h� cd� YYb� jc`iaY� jUb� .&/� a]`^cYb�
hcb&� Yb� a Yh� YYb� jYfXY`]b[� X]Y� `i ]X h� U`g� jc`[h� 4� ,-� dYh(� jUb� XY� _cghYb� jccf� XY�
<(<(>(5� fi ]a � .,� dYh(� jccf� XY� MYfYb][XY� JhUhYb5� /� dYh(� jccf� \Yh� MYfYb][X� Bcb]b'
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_f]^_5� ++� dW](� jccf� :UbUXU� Yb� /dWh(� jccf� 8ighfU`]u(� B`Y]bYfY� `UbXYb� \YVVYb� YYb�
VYdUU`X� _`Y]bYf� dYfWYbhU[Y&� ncXUh� cd� \Yh� c[YbV`]_� fYYXg� 3.&0� dYh(� jUb� \Yh� jc`iaY�
jUb� XY� jc``YX][Y� dfc[fUaaUh]Y� jUb� XY� jcYXgY`\i`d� jUb� .&/� a ]`^cYb� ]g� cbXYf'
gW\fYjYb(� ; Uh� _Ub � a Yb� U`g� YYb� dcg]h]YZ� fYgi`hUUh� jccf� XY� jcYXgY`\i`d� UUb � XY�
cbXYfcbhk]__Y`XY� `UbXYb� UUbjUUfXYb(� Ü

! 8JQLMU #� d(� -*($

CY� a]b]ghfY� gY� XYaUbXY� U`cfg� WcaV]Yb� `ãUWWcfX� frU`]gr� gif� WY� dc]bh� jU� Wc|hYf�
o� `U� 9Y`[]eiY� 4

Ö� Fd� XY� jfUU[� \cYjYY`� XUh� bi� dfYW]Yg� [UUh�_cghYb� _Ub� ]_ � L� bc[� b]Yh� UbhkccfXYb�
ca� XY� nYYf� YYbjciX][Y� fYXYbYb� XUh� XY� jYfXY`]b[gg`YihY`� higgYb� XY� C]X'JhUhYb� jUb�
XY� <(<(>(� bc[� b]Yh� kYfX� jUgh[Y`Y[X(

N]^� jYfcbXYfghY``Yb� XUh� Y`_YYb� nU`� U__ccfX� n]^b� ca� XY� [YkcbY� jYfXY`]b[g'
g`YihY`� jUb� \Yh� CUbXVcikZcbXg� hY� bYaYb5� XU h� nci� jccf� cbg� `UbX� 2&,� dYh(�
i]haU_Yb(� DUUf&� ]_� acYh� L � b ]Yh� nY[[Yb� XUh� gcaa][Y� `UbXYb� jYY`YYf� YYb� gcW]U`Y�
g`YihY`� nciXYb� _]YnYb&� k Uh� jccf� 9Y`[]u� jYY`� [fchYfY� `UghYb� nci� aYYVfY[Yb(� @_�
XYb_� YjYbkY`� XU h� XY� aYYfXYf\Y]X� jUb� XY� dUfhbYfg� jUb� XY� <(<(>(� kY`� XY� YYfghY'�
[YbcYaXY� g`YihY`� ni``Yb� UUbjUUfXYb� ncXUh� \Yh� jYfacYXY`]^_� X]Y� g`YihY`� nU`� n]^b�
X]Y� nU`� kcfXYb� UUb[Y\ciXYb(� ;Ub� nU`� XY� i]h[UjY� jccf� 9Y`[]u� ]b � \Yh� _UXYf� jUb� XY�
jcYXgY`\i`d� gW\caaY`Yb� fcbX� XY� -**� a]`^cYb(

Fd� kY`_Y� VY[fch]b[� XYnY� gca� nU`� kcfXYb� i]h[Yhfc__Yb� \YYZh� XY� fY[Yf]b[� bc[�
b]Yh� VYg`i]gh(� Q]^� \YYZh� bUhiif`]^_ � nYYf� Yfbgh][� VYfUUXg`UU[X� cjYf� XY� ac[Y`]^_\Y]X�
ca� ]b � XYnY� b]YikY� i]h[UjY� hY� jccfn]Yb� X]Y� cd� XY� VY[fch]b[� +302� jYfacYXY`]^_�
nU`� [UUb� kY[Yb(� N]^� kYhYb� bc[� b]Yh� cZ� \Yh� jUbUZ� +� ^UbiUf]� cZ� +� ^i`]� nU`� n]^b&�
\Yh� \Ub[h� YfjUb� UZ� kUbbYYf� \Yh� U`[YaYYb� U__ccfX� nU`� _ibbYb� ghUfhYb(� ;Y� fY[Yf]b[�
\YYZh� n]W\� kY`� [YkYhYbgdfcV`YaYb� [YghY`X� ]b� jYfVUbX� a Yh� XY� ]bgW\f]^j]b[� jUb�
X ]h� _fYX]Yh� a UUf� \YYZh� cc_� [YccfXYY`X� XUh� cbg� `UbX� n]^b� V]^XfU[Y� XUUf]b� acYgh�
VYhU`Yb� ca� cbXYf� XYnY� jcfa� hY[YacYh� hY� _caYb� UUb� \Yh� dfcV`YYa� jUb� XY� \cb[Yf�
]b� XY� kYfY`X(� Ü

!8JQLMU #� d(� -*($

D(� K]bXYaUbg� ]bhYfj]Ybh�YbWcfY�dcif� fUddY`Yf� `Yg� Xfc]hg� Xi�dUf`YaYbh� 4
Ö� @_ � nci� hcW\� YYb� jYfncY_� k ]``Yb� i]hXfi__Yb&� Yb� ]_� kYYh&� D]^b\YYf� XY�

D]b]ghYf&� XU h� L � XUUfjccf� jc``Y� VY[f]d� \YVh&� \Yh� `][h� b]Yh� UUb� L&� bcW\� UUb� XY�
Mccfn]hhYf� jUb� XYnY� BUaYf&� a UUf� ]_� nci� hcW\� jfU[Yb� XUh� jccf� XY� jYfXYfY�
i]hkYf_]b[� XY� BUaYf� cd� XY� \cc[hY� nci� kcfXYb� [Y\ciXYb� Yb� X]h� cd� h]^X(� !0XXTI][�
JQR� LM� TMLMV� ^IV� LM� UMMZLMZPMQL%"� Ü

!8JQLMU #� d(� -+($

,(� Lb� dUf`YaYbhU]fY&� D(� ;Yki`Z� #G(J(:($&� U� eiYgh]cbbr� `Y� a]b]ghfY� XY�
`ã8[f]Wi`hifY&� o� ibY� UihfY� cWWUg]cb&� gif� `U� dcfhrY� XãUWWcfXg� WcbW`ig� Yb�aUf[Y� Xi�
:MVVML`� AW]VL� YbhfY� `U� :caaibUihr� Yh� WYfhU]bg� <hUhg� h]Yfg� 4

Ö� ;Y� \YYf� ;Y� Ec`Z� !WX� P [\� [XZMMSOM[\WMT\M"%� à � D]^b\YYf� XY� Mccfn]hhYf&� D]^b'
\YYf� XY� D]b]ghYf&� DYjfcikYb&� D]^bY� ?YfYb&� i]h� XY� ]b`]W\h]b[Yb� X]Y� _cbXYb� kcfXYb�
VY_caYb&� ]b� jYfVUbX� aYh� XY� BYbbYXm'IcbXY&� ]g� [YV`Y_Yb� XUh� WcbWYgg]Yg� nciXYb�
n]^b� [YXUUb� k Uh� XY� ]bjcYf� jUb� g`UW\hjYY� Yb� VYjfcfYb� VYhfYZh(

< f� nci� YYb� V]`UhYfUU`� U_ccfX� a Yh� ;YbYaUf_Yb� n]^b � UZ[Yg`chYb� XUh� XY� ]bjcYf�
jUb� g`UW\hjYY� i ]h� [YbcYaX� `UbX� jccfn]Yh&� hYfk]^`� YYb� cdYb� U__ccfX� nci� n]^b�
[Yg`chYb� aYh� 8f[Ybh]b]u� k Uh� XY� ]bjcYf� jUb� VYjfcfYb� j`YYg� VYhfYZh(

@_ � nci� [UUfbY� jUb� XY� \YYf� D]b]ghYf� jUb� CUbXVcik� jYfbYaYb� 4
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�~ � cZ� [YbcYaXY� U__ccfXYb� a Yh� ;YbYaUf_Yb� Yb� 8f[Ybh]b]u� kYfXYb� UZ[Yg`chYb5
,~� kY`_Y� XUUfjUb� XY� kYYfg`U[� cd� XY� 9Y`[]gW\Y� j`YYgaUf_h� Yb� XY� dfcXi_h]Y�

jUb� g`UW\hjYY� ni``Yb� n]^b5

-~� cZ� XY� \YYf� D]b]ghYf� n]W\� VYkigh� ]g� XU h� XYnY� ]bjcYf� cd� Yfbgh][Y� k]^nY� XY�
9Y`[]gW\Y� a Uf_h� _Ub � jYfghcfYb&� hYfk]^`� ^i]gh� Yb][Y� \ccd� VYghcbX� XUh� ]b � 9Y`[]u�
[ibgh][Y� jccfi]hn]W\hYb� jccf� XY� dfcXi_h]Y� jUb� g`UW\hjYY� UUbkYn][� n]^b(� Ü

!0%? %#� :\UaVfY&� +300'+301&� @ Yf� ^i]b� +301&� d(� 1($

CY� a]b]ghfY� XY� `ã8[f]Wi`hifY&� D(� ?r[Yf&� U� frdcbXi� 4
Ö� Dcbg]Yif� `Y� Gfrg]XYbh&� DYgXUaYg&� DYgg]Yifg&� `cfg� XY� `U� d\UgY� Z]bU`Y� Xi�

: MVVML`$A W\\VL#� XYil� UWWcfXg� fr[]cbUil� cbh� rhr� WcbW`ig&� ` ãib � UjYW� `Y� ;UbYaUf_�
dcif� `Y� VrhU]`� j]jUbh� X]h� Ö� XY� ZUVf]WUh]cb� Ü&� Yh� ` ãUihfY� UjYW� ` ã8f[Ybh]bY&� dcif� `U�
j]UbXY� Wcb[Y`rY(

Jcig� frgYfjY� XY� fUh]Z]WUh]cb� dUf� `Yg� dUmg� ]bhrfYggrg&� `Yg� df]bW]dYg� XY� VUgY� XYg�
XYil� UWWcfXg� gcbh� `Yg� gi]jUbhg� 4

8WWcfX� ;UbYaUf_� 4

+(� C ãUWWcfX� dcfhY� ib]eiYaYbh� gif� `Y� VrhU]`� XY� ZUVf]WUh]cb&� ]adcfhr� gcig� Wcbhfy`Y�
XciUb]Yf(� @`� gY� giVgh]hiY� Uil� Wcbh]b[Ybhg� hUf]ZU]fYg� Ubhrf]Yifg� UWWcfXUbh� ibY � WYfhU]bY�
dfrZrfYbWY� Ui� VrhU]`� XY� ZUVf]WUh]cb� XUbc]g� gif� `Y� aUfW\r� U``YaUbX(

,(� CY� ;UbYaUf_� gãYb[U[Y� o� fYgdYWhYf� ib � df]l� a ]b]aia � dcif� WY� VrhU]`(

-(� CY� Xfc]h� XY� XciUbY� Ygh� fUaYbr� XY� +0� o� +-� ! � Yh� ib � gmghsaY� XY� dfr`sjYaYbh�
gcid`Y� gYfU� Udd`]eir� gi]jUbh� `U� g]hiUh]cb� Xi� aUfW\r� ]bhrf]Yif(

8WWcfX� 8f[Ybh]bY� 4

+(� C ãUWWcfX� WcbWYfbY� `U� j]UbXY� Wcb[Y`rY(� @`� fYad`UWY� `Y� gmghsaY� XY� Wcbh]b[Ybhg�
hUf]ZU]fYg� Yl]ghUbhg(

,(� CY� Xfc]h� XY� XciUbY� Ygh� fUaYbr� XY� ,*� o� +0� ! (� Lb� gmghsaY� XY� dfr`sjYaYbhg�
fY`Uh]jYaYbh� ghf]Wh� gYfU� Udd`]eir� Yb� hYbUbh� WcadhY� XY� `ãrjc`ih]cb� XYg� df]l � gif� `Y�
aUfW\r� ]bhrf]Yif(

:Yg� UWWcfXg� cbh� rhr� WcbW`ig� dcif� ibY� drf]cXY� XY� hfc]g� Ubg� Y h� gcbh� cijYfhg� o�
hcig� `Yg� dUmg� ei]� gãYb[U[Ybh� o� fYgdYWhYf� `Yg� WcbX]h]cbg� ei]� m� gcbh� fYdf]gYg(

Fb� dYih� Ygh]aYf� eiY� `ã]bW]XYbWY� XY� WYg� UWWcfXg� gif� bchfY� aUfW\r� XY� `U� j]UbXY�
Vcj]bY� gYfU� br[`][YUV`Y(

<b� YZZYh&� `Yg� UWWcfXg� WcijfYbh� Yb� [fUbXY� dUfh]Y� ibY� g]hiUh]cb� XY� ZU]h&� WcadhY�
hYbi� XYg� Yb[U[YaYbhg� ei]� Yl]ghU]Ybh� Xr^o� UjUbh� `U� br[cW]Uh]cb� BYbbYXm(

Lb� gmghsaY� XY� dfr`sjYaYbh� jUf]UV`Y� Xc]h� dYfaYhhfY� ibY� dfchYWh]cb� giZZ]gUbhY�
Uil� acaYbhg� gYbg]V`Yg&� bchUaaYbh� dYbXUbh� `U� drf]cXY� XY� XrW\Uf[Y� XYg� dphifYg(

<b� cihfY&� `Y� Wcbhfy`Y� XY� `U� XYgh]bUh]cb� Xc]h� dYfaYhhfY� X ãrj]hYf� eiY� `Y� VrhU]`�
ci� `U� j]UbXY� ]adcfhrg� XUbg� `Y� WUXfY� XY� WYg� UWWcfXg� bY� hfcijYbh� ib � XrVciW\r�
gif� `Y� aUfW\r� XY� `U� j]UbXY� ZfUvW\Y(

=]bU`YaYbh&� WcadhY� hYbi� XYg� VYgc]bg� ]adcfhUbhg� Yh� Wfc]ggUbhg� XY� `U� :caaibUihr�
Yb� j]UbXY� Vcj]bY� à � Yh� `Yg� ]adcfhUh]cbg� WcbgreiYbhYg� XYg� XYfb]sfYg� UbbrYg� Yb�
gcbh� `U� dfYijY� à � ^Y� bY� Wfc]g� dUg� eiY� `Yg� UWWcfXg� WcbW`ig� di]ggYbh� dYfhifVYf� `Y�
aUfW\r� VY`[Y� XY� `U� j]UbXY� Vcj]bY(� Ü

!8JQLMU #� d(� 1($

Fb� cVgYfjY� eiY� `U� frdcbgY� Xi� a]b]ghfY� XYg� 8ZZU]fYg� YifcdrYbbYg� bãUddfYbX�
dUg� [fUbX'W\cgY� gif� `U� NWZUI\QWV� LM� TI� LdKQ[QWV� MV� 1MTOQY]M� Yb� fUddcfh� UjYW�ib�
dfcV`saY� YifcdrYb(� CY� a]b]ghfY� fYWcbbUvh� `i]'ataY� eiY� `U� frU`]hr� Ygh� VYUiWcid�
d`ig� Wcad`]eirY(� Fb� fYh]YbXfU� `Y� fy`Y� ^cir� dUf� `U� :caa]gg]cb� rWcbca]eiY
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]bhYfa]b]ghrf]Y``Y� #:(<(@($&� dUf� `Y� :ca]hr�a]b]ghrf]Y`� XY� WccdrfUh]cb� rWcbca]eiY�
Yh� gcW]U`Y� #:(D(:(<(J($� Yh�dUf�XYg� frib]cbg�IL�PWK�XY� WccfX]bUh]cb� UjUbh�W\UeiY�
WcbgY]`&� UileiY``Yg� dUfh]W]dU]Ybh� `Yg� a]b]ghfYg� ]bhrfYggrg� Yh� XYg� aYaVfYg� XY� `U�
fYdfrgYbhUh]cb�dYfaUbYbhY(� #Jif� `Y� fy`Y� XY� WYg� cf[Ub]gaYg� Yh&� Yb� [rbrfU`&� gif� `Yg�
arWUb]gaYg�XY�WccfX]bUh]cb�Yb�9Y`[]eiY&�jcm(�A(A(8(�JU`acb&�;M[�AMXZd[MV\I\QWV[�
XMZUIVMV\M[#�fUddcfh�dfrgYbhr� Ui� [fcidY�XãrhiXY�gif�`ãcf[Ub]gUh]cb�]bhYfbUh]cbU`Y�
Xi� :YbhfY� YifcdrYb� XY� `U� ;chUh]cb� :UfbY[]Y� à� gcig� dfYggY$(� Fb� bchYfU� Uigg]�
`Yg� `]Ybg� Yl]ghUbh� XY� ZUqcb� Wcbh]biY� YbhfY� `Y� :ca]hr� XY� dc`]h]eiY� WcaaYfW]U`Y&�
X]h� Ö� :ca]hr� XY� `ãUfh]W`Y� +++� Ü� Yh� `Y� :ca]hr� XY� br[cWUh]cb� d`UWr� gcig� `U�
dfrg]XYbWY� XY� D(� IYm(� CY� a]b]ghfY� bY� aYbh]cbbY� dUg� `Yg� Ö� `cVV]Yg� Ü&� Xcbh� `Y�
fy`Y�U�rhr�X]gWfshYaYbh�rjceir�dUf�D(�K]bXYaUbg(�Fb�dYih�dYbgYf�eiã]`g�bãUifcbh�
dUg� rhr� ]bUWh]Zg� Yb� `ãcWWiffYbWY(�Mcm(� o� WY� gi^Yh&�dcif� `U�=fUbWY� 4� >(�;Y�:Ufacm&�
Ö�Cã]bgWf]dh]cb�XY�`ãU`ia]b]ia�gif�`U� `]ghY�XYg�YlWYdh]cbg�XUbg�`Yg�br[cW]Uh]cbg�Xi�
>(8(K(K(&� ;I� 3dKQ[QWV� LIV[� TM[� 2WUU]VI]\d[� M]ZWXdMVVM[#� o� dUfUvhfY� Uil�
GfYggYg� ib]jYfg]hU]fYg� XY� 9filY``Yg(

CY� a]b]ghfY� fUddY``Y� Ui� dUggU[Y� `U� g][b]Z]WUh]cb� Xi� XIZIXPM� XUbg� `YeiY`�
]`�jc]h� `ãUhhYghUh]cb�eiY� `Y� hYlhY�WcffYgdcbX�UjYW�WY�gif�eic]�`ãUWWcfX�Ygh�]bhYfjYbi(�
Fb� fYh]YbXfU"� eiY� `Y� dUfUd\Y� U� rhr� Uddcgr&� WcaaY� WãYgh� `ãigU[Y&� dcif� `U�
:caaibUihr&� dUf� `Y� fYdfrgYbhUbh� XY� `U� :caa]gg]cb(� #Mcm(� o� WY� gi^Yh&� D(�
DY`W\]cf&� Ö� CU� GfcWrXifY� XY� WcbW`ig]cb� XYg� UWWcfXg� YlhYfbYg� o� `U� :(<(<(� Ü&�
A%1%3%8%#� +300)+&� d(� +31$(� CU� g][bUhifY� XY� `ãUWhY� Z]bU`� U� Yi� `]Yi� o� >YbsjY&� `Y�
-*� ^i]b� +301(� :ãYgh� ib� X]fYWhYif� XY� `U� :caa]gg]cb&� D(� ?]^nYb&� Xcbh� `Y� fy`Y�
dYbXUbh� `Yg� br[cW]Uh]cbg� U� rhr� WUd]hU`&� ei]� U� g][br� Ui� bca� XY� `U� :caaibUihr&�
gcig� frgYfjY� XY� WcbW`ig]cb+(

<bhfY� `U� Z]b� XYg� br[cW]Uh]cbg� Yh� `Y� -*� ^i]b&� `Y� :cbgY]`� XY� `U� :(<(<(� U� YlUa]br�
`Y� WcbhYbi� XYg� UWWcfXg� frU`]grg� o� >YbsjY(� @`� U� fYZigr� XãYbhrf]bYf� WcaaY� hY`g� `Yg�
UWWcfXg� WcbWYfbUbh� `U�j]UbXY� Vcj]bY� o� WcbW`ifY� UjYW� `ã8f[Ybh]bY� Yh� `Y�;UbYaUf_�
Yh�ei]� cbh� ZU]h� `ãcV^Yh� XY� `U� eiYgh]cb� dUf`YaYbhU]fY� fYdfcXi]hY� W]'XYggig(

CU�=fUbWY� U� cVhYbi�XY�gYg� W]be�dUfhYbU]fYg� eiY�XUbg� `ãUWWcfX� UjYW�`ã8f[Ybh]bY&�
`U� dfchYWh]cb� bY� gc]h� dUg� frXi]hY� dcif� hcihYg� `Yg� j]UbXYg� Wcb[Y`rYg&�aU]g� ib]eiY'
aYbh� dcif� `Yg� j]UbXYg� XYgh]brYg� o� XYg� igU[Yg� ]bXighf]Y`g(� !;M� <WVLM#

,2� ^i]b� +3015� 4]ZWXM#� b~� ,1++&� ,1� ^i]b� +301&� bcijY``Y� b~� ,1(*+1� V$(� CU�
:caa]gg]cb� Zih� W\Uf[rY� XY� fYbr[cW]Yf� UjYW� `ã8f[Ybh]bY(� :Yh� <hUh� U&� Yb�
WcbgreiYbWY&� fYh]fr� gYg� WcbWYgg]cbg� gif� hcig� `Yg� dfcXi]hg� dcif� `YgeiY`g� `U�=fUbWY�
Ygh� gcb� df]bW]dU`� Zcifb]ggYif(� @`� gãYgh� XrW`Ufr� dfth� o� XY� bcijY``Yg� br[cW]Uh]cbg�
V]`UhrfU`Yg� UjYW� `U� :(<(<(&� Yb� XY\cfg� Xi� WUXfY� Xi� >(8(K(K(� #4]ZWXM#� b~� ,1+.&�
-*� ^i]b� +301&� bcijY``Y� b~� ,1(*/-$(

+� :Y``Y'W]� Ygh� ]bhYfjYbiY� `Y� ,1� bcjYaVfY� +301� `cfgeiY� `Y� :cbgY]`� U� Uddfcijr� `Y� fUddcfh�
XY� `U� :caa]gg]cb� gif� `Yg� frgi`hUhg� Xi� : MVVML`� A W]VL%
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-*+� 2><<D=0DC4� 42>=><8@D4� 4DA>?44==4%� à� Er[cW]Uh]cbg�
UjYW� `ã<gdU[bY(� à� Ech]cb� XãUggcW]Uh]cb(�

Ccfg� XY� `U� X]gWigg]cb� Xi� ViX[Yh� XYg� 8ZZU]fYg� rhfUb[sfYg&� XYg� dUf`YaYbhU]fYg�
cbh� fYbcijY`r� `Yif� cddcg]h]cb� o� ibY� UggcW]Uh]cb� rjYbhiY``Y� XY� `ã<gdU[bY� o� `U�
:(<(<(� #jcm(� WYhhY� W\fcb]eiY&� b~� +-+� Yh� b~� ,-2$(�

DD(� ;Y\ciggY� #G(J(9($� #0%?(&� JrbUh&� +300'+301&� +1� ^Ubj]Yf� +301&� d(� .,+$&�
CUfcW_� #G(J(9($&�Ui�bca�XYg�[fcidYg� gcW]U`]ghYg&�Yh�D(�CY�>fsjY� #L(>(J($� !0%?%#�
:\UaVfY&� +300'+301&� 3� aUfg� +301&� d(� +/� Yh� +/� aUfg� +301&� d(� ,0$� cbh� Yldf]ar�
`Yifg� jiYg� o� WY� gi^Yh(�

D(� CY� >fsjY� U� bchUaaYbh� cVgYfjr� 4
Ö� Fb� dfrjc]h� XYg� br[cW]Uh]cbg� dcif� `Y� +*� Ujf]`&� X]fYWhYaYbh� UjYW� ` ã<gdU[bY&�

XY� aUb]sfY� o� UVcih]f� o� ib � UWWcfX� WcaaYfW]U`� ei]� Xc]h� dfrdUfYf� `U� jc]Y� o� ibY�
UggcW]Uh]cb� d`ig� XrZ]b]Y(� <b� X ãUihfYg� hYfaYg&� cb� jU� o� ib� UWWcfX� WcaaYfW]U`� UjYW�
` ã<gdU[bY� Yb� WY� ei]� WcbWYfbY� WYfhU]bYg� ]bXighf]Yg&� cb� `ãrhYbXfU� Uil� cV^Yhg� U[f]'
Wc`Yg� ![QK"� XUbg� ibY� gYWcbXY� d\UgY&� U]bg]� ei ão � ` ã]bhr[fUh]cb� XciUb]sfY&� W ãYgh'o'X]fY�
eiY� ` ã<gdU[bY� gYfU� jrf]hUV`YaYbh� UggcW]rY� dcif� bY� dUg� X]fY� Ybh]sfYaYbh� ]bhr[frY� Ui�
DUfW\r� Wcaaib(� Ü

!0%?%#� 2PIUJZM#� +300'+301&� +/� aUfg� +301&� d(� ,0($

D(�MUb�<`g`UbXY&�a]b]ghfY�XYg�8ZZU]fYg�YifcdrYbbYg&�frdcbX]h�Yb� gã]bhYffc[YUbh�
gif� `U� bch]cb� XãUggcW]Uh]cb� eiY� `Y� hfU]hr� :(<(<(� XrZ]b]h&� Yb� hYfaYg� Zcfh� `Uf[Yg&�
o� gcb� Ufh]W`Y� ,-2� 4

Ö� (((� N]^� acYhYb� cbg� VYn]bbYb� Yb� cbg� XY� jfUU[� ghY``Yb� k Uh� XY� Z]`cgcZ]Y� _Ub�
n]^b � jUb� YYb� UggcW]Uh]YjYfXfU[(� ? Yh� ]g� Xi]XY`]^_&� Yb � ]_� [Y`ccZ� XUh� a Yb� acYh�
VY[]bbYb� a Yh� hY� ghY``Yb� Yb� hY� \Yf\U`Yb&� jccf� ncjYf� bcX][&� XUh� XY� ]bhYbh]Yg� jUb�
XY� cbXYfhY_YbUUfg� jUb� \Yh� MYfXfU[� jUb� IcaY&� kY`� XY[Y`]^_� kUg� b]Yh� hY� V`]^jYb�
ghUUb� V]^� \Yh� diif� YWcbca]gW\Y&� XcW\� XUh� n]^� XY� VYXcY`]b[� \UXXYb&� [Yn]Yb� U``Y�
UbXYfY� jccf[UUbXY� dc[]b[Yb� a ]g`i_h� kUfYb&� U`� hY� XcYb� kUh� ac[Y`]^_� kUg� ca� YYb�
YWcbca]gW\Y� ]bhY[fUh]Y� hY� jcfaYb&� a Yh� YYb� dYfgdYWh]YZ� cd� YYb� `UhYf� [YVYif`]^_�
_caYbXY� dc`]h]Y_Y� ]bhY[fUh]Y(� ? Y h� ]g� XUUfca � cc_� bcfaUU`� XUh� aYb&� bc[� \YYh�
jUb� XY� bUU`X� Yb� Zf]g� a Yh� XYnY� ]bXfi__Yb&� ]b� 9Y`[]u� hfUX]h]cbYY`� ]g� [UUb� XYb_Yb�
UUb� YYb� UggcW]Uh]Y'jYfXfU[� U`g� n]^bXY� XY� bccXnU_Y`]^_Y� kUW\h_UaYf� jccf� XY� ]bhY'
[fUh]Y� Yb� XUh� jUbnY`ZgdfY_YbX� XY� UggcW]Uh]Y� U``YYb� aUUf� hYf� gdfU_Y� _cb� _caYb�
kUbbYYf� \Y h� []b[� ca� `UbXYb� a Yh� [Y`]^_Y� dc`]h]Y_Y� ghfiWhiif(

NUbbYYf� k]^� XY� fYU`]hY]h� jUb� XY� kYfY`X� fcbXca � cbg� VY_]^_Yb&� VYj]bXYb� k]^�
cbg� hY[YbcjYf� X]jYfgYg� [fcYdYb� jUb� `UbXYb(� <f� n]^b� U``YfYYfgh� XY� <ifcdYgY� `UbXYb�
a Yh� [Y`]^_Y� dc`]h]Y_Y� ghfiWhiif(� ? Y h� ]g� Xi]XY`]^_� XU h� a Yb� XUUf� nY`Zg� b]Yh� acYh�
gdfY_Yb� jUb� UggcW]Uh]Y� à � k]^� gdfY_Yb&� k Uh� >fcch'9f]hhUbb]u� VYhfYZh&� b]Yh� jUb� YYb�
UggcW]Uh]Y'jYfXfU[&� XcW\� X]fYWh� jUb� YYb� hcYhfYX]b[� à � caXUh� X]Y� `UbXYb� [Yc[fUZ]gW\�
[Yg]hiYYfX� n ]^b � ]b � NYgh'<ifcdU&� Yb� \ib � dc`]h]Y_� ghfiWhiif� hchUU`� a Yh� XY� cbnY�
\Ufacb]YYfh&� ncXUh� k]^� Xig� a Yh� \Yb� YYb� XYacWfUh]gW\� <ifcdU� _ibbYb� cdVcikYb(�
;UUf� ]g� [YYb� acY]`]^_\Y]X(

8bXYfn]^Xg� ghUUb� k]^� hY[YbcjYf� YYb� [fcYd� `UbXYb� X]Y� [Yc[fUZ]gW\� [Yg]hiYYfX�
n]^b� Vi]hYb� <ifcdU� 4� U``Y� 8Zf]WUUbgY� `UbXYb&� XY� `UbXYb� jUb� XY� DU[\fYV&� @gfUu`(�
? Yh� ]g� Xi]XY`]^_&� k Uh� X]Y� `UbXYb� VYhfYZh&� \Yh� b]Yh� _Ub � [UUb� ca� YYb� ]bhY[fUh]Y� aYh�
dc`]h]Y_Y� VYhY_Yb]g(

; Uh� kUg� cc_� \Yh� ]bn]W\h� jUb� XY� jYfXfU[g`i]hYfg� hY� IcaY(� ? Yh� V`]^Zh� V]^� YWcbc'
a]gW\Y� UggcW]Uh]Y(
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<Yb� XYfXY� [fcYd� `UbXYb� n]^b� [Yc[fUZ]gW\� ]b � <ifcdU� [Yg]hiYYfX&� aUUf� \YVVYb�
[YYb� dc`]h]Y_Y� ghfiWhiif� ncU`g� X]Y� jUb� XY� QYg(

? ]Yf� f]^gh� XUb � XY� jfUU[�à � Yb� XY� fY[Yf]b[�acYh� XUUfcd� jUbXUU[�b]Yh� UbhkccfXYb&�
aUUf� \Yh� ]g� \UUf� d`]W\h� cc_� jccf� X ]h� dfcV`YYa� XY� UUbXUW\h� jUb� \Yh� GUf`YaYbh�
hY� jfU[Yb� à � cÄ� ]bXYfXUUX� acYh� i]h[Yg`chYb� kcfXYb� XUh� a Yh� XYf[Y`]^_Y� `UbXYb&�
nckY`� jUb� \Yh� FcghYb� U`g� jUb� \Yh� NYghYb&� k Ubh� ]_� _Ub � nc� [cYX� gdfY_Yb� cjYf�
AcY[cg`Uj]u� U`g� cjYf� JdUb^Y&� YYb� UggcW]Uh]Y� _Ub� kcfXYb� UUb[Y[UUb(

<%� 3MPW][[M%� à � GYfaYhhYn� ibY� ]bhYffidh]cb&� Dcbg]Yif� `Y� D]b]ghfY(

@`� ZUih� hcih� XY� ataY� dfYbXfY� Yb� Wcbg]XrfUh]cb� `U� hYW\b]eiY� eiY� `Yg� KfU]hrg�
XY� IcaY� (((

<%� EIV� 4g[TIVLMR� a ]b]ghfY� XYg� 8ZZU]fYg� YifcdrYbbYg� Yh� XY� `U� :i`hifY� brYf`Ub'
XU]gY(� à � AY� b ãrhU]g� dUg� YbWcfY� Uff]jr� o� `U� Z]b � XY� acb� Yldcgr&� Dcbg]Yif� ;Y\ciggY(

<%� 3MPW][[M%� à � GUf� YlYad`Y&� `Yg� hfU]hrg� XY� IcaY� ]ad`]eiYbh� `U� `]VYfhr� gmbX]'
WU`Y&� `U� `]VYfhr� X ãUggcW]Uh]cb� ei]� b ãYl]ghY� dUg� XUbg� `ã<gdU[bY� UWhiY``Y(

< %� ;M`VMV%� à � Gcif� ` ã<gdU[bY&� ]`� gãU[]h� X ãibY� UggcW]Uh]cb� Yh� bcb� dUg� X ãibY�
UX\rg]cb(

< %� 3MPW][[M%� à � LbY� UggcW]Uh]cb� YbhfUvbY� Ui� gifd`ig� `U� WfrUh]cb� XY� XYil�
cf[UbYg&� ib� ]bhYfa]b]ghrf]Y`� Yh� ib � ]bhYfdUf`YaYbhU]fY(� @aU[]bYn'jcig� ib � WcbhUWh�
UjYW� XYg� fYdfrgYbhUbhg� Xi� gc]'X]gUbh� dUf`YaYbh� YgdU[bc`� 7

<G� EIV� 4T[TIVLM#� a ]b]ghfY� XYg� 8ZZU]fYg� YifcdrYbbYg� Yh� XY� `U� :i`hifY� brYf`Ub'
XU]gY(� à �Dcbg]Yif� ;Y\ciggY&� ^ ãU]� WcaaYbWr� dUf� X]fY� eiY� `Y� [cijYfbYaYbh� b ãUddcf'
hU]h� dUg� ibY� gc`ih]cb&� eiã]`� bY� ZU]gU]h� eiY� dcgYf� `Y� dfcV`saY(� AY� Wfc]g� eiY� WY`U�
giZZ]h� o� ` ã\YifY� c{� bcig� gcaaYg(� CY� [cijYfbYaYbh� b ãU� dUg� Xr`]Vrfr� o� WY� gi^Yh(�
Ecig� XYjcbg� gYi`YaYbh� dcgYf� `Y� dfcV`saY� Yh� fYW\YfW\Yf� gã]`� m� U� acmYb� X"Uff]jYf�
o� ibY� gc`ih]cb(

;YnY� ]bhYffidh]Y&� XUaYg� Yb� \YfYb&� VYk]^gh� XUh� \Yh� XY� acY]hY� kUUfX� ]g� YfcjYf�
bU� hY� XYb_Yb� cZ� a Yb� XUh� VY[f]d� Ö� UggcW]Uh]Y� Ü&� kY`� UVgc`iih� ]b� YYb� VYdUU`XY&�
]_� nci� nY[[Yb� ni]jYf� `]bYU]fY� n ]b � acYh� ]bhYfdfYhYfYb&� cZkY`&� cZ� Yf� b]Yh� YYb�
UggcW]Uh]Yjcfa� IL� PWK� acYh� _ibbYb� kcfXYb� [YjcbXYb(� Ü

#0%?%R� JrbUh&� +300'+301&� +2� ^Ubj]Yf� +301&� dd(� .-0'.-1($

D(�?UfaY`&�a]b]ghfY�XYg�8ZZU]fYg�rhfUb[sfYg&�gci`][bU�o�`U�:\UaVfY�`Y�WUfUWhsfY�
`]a]hr� XYg� WcbjYfgUh]cbg� UjYW� `ã<gdU[bY� Yh� `Y� dfU[aUh]gaY� XY� `U� dc`]h]eiY� XY� `U�
9Y`[]eiY� 4

Ö� (((� #:Y``Y'W]$� W\YfW\Y� o� U^ighYf� W\UeiY� Zc]g� XYg� fY`Uh]cbg� aY]``YifYg� o� XYg�
g]hiUh]cbg� dUfh]Wi`]sfYg(� J]� `U� :caaibUihr� YifcdrYbbY� Ygh� gc``]W]hrY&� Y``Y� b Y � ` ãYgh�
dUg� YlW`ig]jYaYbh� dUf� XYg� bUh]cbg� bYihfYg� ci� UddUfhYbUbh� Ui� GUWhY� Uh`Ubh]eiY&�
Y``Y� ` ãYgh� r[U`YaYbh� dUf� XYg� dUmg� X]ZZrfYbhg� Yh&� bchUaaYbh&� dUf� `ã<gdU[bY&� U]bg]�
eiY� dUf� `Y� DUfcW� Yh� `U� Kib]g]Y&� @gfUu`� Yh� X ãUihfYg� dUmg(

Ecig� Wfcmcbg� eiY� `ãrhiXY� XYg� WUbX]XUhifYg� ei ]� gcbh� hfsg� X]ZZrfYbhYg� `Yg� ibYg�
XYg� UihfYg� Xc]h� thfY� aYbrY� gcig� XYil� UgdYWhg&� `ãUgdYWh� rWcbca]eiY� Yh� ` ãUgdYWh�
dc`]h]eiY(� @`� Ygh� YlUWh� eiY&� frWYaaYbh&� XYg� WcbjYfgUh]cbg� XY� WUfUWhsfY� YlW`ig]jYaYbh�
WcaaYfW]U`� Yh� rWcbca]eiY� UjYW� `ã<gdU[bY� cbh� dfc[fYggr(� Ü

!0%?%#� :\UaVfY&� +300'+301&� +/� aUfg� +301&� d(� ,3($

;Ubg� `Y� fUddcfh� gif� `ãYlrWih]cb� XYg� hfU]hrg� ]bgh]hiUbh� `Yg� :caaibUihrg� #3%?%#�
:\UaVfY&� +300'+301&� f]~� -3,)+&� -*� aUfg� +301&� d(� -.$� `Y� a]b]ghfY� XYg� 8ZZU]fYg�
YifcdrYbbYg� UjU]h�fUddY`r� `ãYb[U[YaYbh�df]g&�`Y� +Yf� ^i]``Yh� +30.&�dUf�D(�?U``ghY]b&
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Ui� bca� XY� `U� :caa]gg]cb� XY� `U� :(<(<(� eiã]`� dfrg]XU]h&� XY� hYb]f� WcadhY� `cfg�
XYg� WcbjYfgUh]cbg� Yld`cfUhc]fYg

Ö� (((� XYg� X]ZZrfYbhYg� XrW`UfUh]cbg� XY� bUhifY� dc`]h]eiY� ZU]hYg� Ui� :cbgY]`� dUf� WYfhU]bYg�
Xr`r[Uh]cbg� #@hU`]Y&� GUmg'9Ug&� 9Y`[]eiY$&� Yh� gY`cb� `YgeiY``Yg� ibY� Zcfai`Y� X ãUggcW]Uh]cb�
UjYW� `ã<gdU[bY� bY� dcijU]h� thfY� fYhYbiY&� o� WY� acaYbh(� Ü

Jif� `ãrhUh� XYg� br[cW]Uh]cbg&� jcmYn� WYhhY� W\fcb]eiY� b~� ,-2(

CU�bch]cb�XãÖ� UggcW]Uh]cb� Ü� o�`U�:(<(<(�bãU� dUg�Z]b]�XY�gigW]hYf�XYg� WcbhfcjYfgYg(

:YfhYg&� WcaaY�`Y� gci`][bY� `Y�a]b]ghfY&� ]`�jU� XY� gc]� eiY� `ãUggcW]Uh]cb� XY�dUmg� Xi�
h]Yfg'acbXY&� `ãÖ� UggcW]Uh]cb'U]XY�Ui� XrjY`cddYaYbh�Ü� bãU�dUg�dcif�Vih�XY� frU`]gYf�
ibY� ]bhr[fUh]cb� XY� hmdY� dc`]h]eiY&� ataY� g]� `Yg� UgdYWhg� dc`]h]eiYg� XY� hY`g� UWWcfXg�
gcbh� ]bXrb]UV`Yg(� CYg� X]ZZ]Wi`hrg� gif[]ggYbh� dcif� `Yg� <hUhg� YifcdrYbg� ei]&� gYi`g&�
cbh� jcWUh]cb� o� UX\rfYf� o� `U� :caaibUihr� #hfU]hr� :(<(<(&� Ufh(� ,-1$(�CãUggcW]Uh]cb�
Ygh&� Yb� YZZYh&� Wcadf]gY� dcif� VYUiWcid� WcaaY� ibY� rhUdY� dfrU`UV`Y� o� `ãUX\rg]cb(�
<``Y� ]ad`]eiY� XYg� `]Ybg� g]� rhfc]hg� Yh� XYg� UjUbhU[Yg� g]� ]adcfhUbhg� dcif� `ã<hUh�
UggcW]r� eiY� `U� dYfgdYWh]jY� XãibY� ]bhr[fUh]cb&� d`ig� rhfc]hY&� Ygh� Wcbg]XrfrY� WcaaY�
bUhifY``Y&� jc]fY� ]brj]hUV`Y(� ;ãc{&� `Y� frZ`YlY� XãYlW`ifY� `U� dcgg]V]`]hr� XãibY� UggcW]U'
h]cb� `o� c{� `ãUX\rg]cb� Ygh� ]bhYfX]hY&� gc]h� Yb� fU]gcb� XãcV`][Uh]cbg� ]bhYfbUh]cbU`Yg�
XrWci`Ubh� Xãib� ghUhih� XY� bYihfU`]hr�à� WãYgh� `Y� WUg� XY� `ã8ihf]W\Y�à&� gc]h� o� WUigY�
Xi� fr[]aY� dc`]h]eiY� à� WãYgh� `Y� WUg� XY� `ã<gdU[bY&� Xi� Gcfhi[U`� Yh� XYg� <hUhg�
gcW]U`]ghYg(

:ãYgh� `Y� dc]bh� XY� jiY� XY� `ã@hU`]Y� hY`� eiã]`� U� rhr� UZZ]far� XUbg� ib� aracfUbXia�
XY� aU]� +30.� X]f][r� YggYbh]Y``YaYbh� WcbhfY� `ãUggcW]Uh]cb� Xã<hUhg� arX]hYffUbrYbg(�
:Y`U� U� rhr� Uigg]&� XUbg� ibY� `Uf[Y� aYgifY&� WY`i]� XY� D(� JdUU_� `cfgeiã]`� rhU]h�
a]b]ghfY� XYg�8ZZU]fYg� rhfUb[sfYg� Yh�eiã]`� Zih�WcbZfcbhr&� Yb� +30,&� UjYW� `Y�dfcV`saY�
XY� `ãUggcW]Uh]cb� XYg� <hUhg� bYihfYg� #8ihf]W\Y&� JisXY�Yh� Ji]ggY$� o� `U� :caaibUihr(

D(�MUb� <`g`UbXY� Yb� UZZ]faUbh� `U�brWYgg]hr� XY� fYW\YfW\Yf� XYg� ZcfaYg�XãUggcW]U'
h]cb� IL� PWK#� hYbhY� XãrW\UddYf� o� WYhhY� X]U`YWh]eiY(� Fb� gY� frZsfY�d`ig� gcijYbh� o� `U�
bch]cb� XãÖ� UWWcfXg� dfrZrfYbh]Y`g� Ü(� DU]g� `Y� gciW]� Ygh� Wcaaib� W\Yn� WYil� ei]�
fYWcifYbh� o� WYg� YldfYgg]cbg� XY� W\YfW\Yf&� WUg� dUf� WUg&� XYg� Zcfai`Yg�dfU[aUh]eiYg(�
:YhhY� Uhh]hiXY� U� hci^cifg� rhr� WY``Y� XY� `U� :caa]gg]cb� XY� `U� :(<(<(� ei]� gãYgh&�
XãU]``Yifg&� WcbghUaaYbh� fYZigrY� o� XrZ]b]f� ibY� Ö� d\]`cgcd\]Y� XY� `ãUggcW]Uh]cb� Ü(�
CYg� UXjYfgU]fYg� XY� `ãUggcW]Uh]cb� XYg�<hUhg� bYihfYg� ci�bcb�XracWfUh]eiYg�dciffcbh�
cV^YWhYf� o� ibY� hY``Y� WcbWYdh]cb� eiãY``Y� XracbhfY� `ã]adcgg]V]`]hr� XãibY� UggcW]Uh]cb�
jrf]hUV`Y&� `cfgeiY� ZU]h� XrZUih� `U� dYfgdYWh]jY� XãibY� UX\rg]cb(

-*,� 2><<D=0DC4� 42>=><8@D4� 4DA>?44==4%� à� KfU]hr� XY�
IcaY(� à� Cc]� VY`[Y� WcbhfU]fY(� à� :cif� XY� ^igh]WY(�à� Kf]VibUil� VY`[Yg(

D(� ;Y\ciggY� #G(J(9($� gãr`sjY� WcbhfY� `Y� Xrdyh� Xãib� dfc^Yh� XY� `c]� fUh]Z]Ubh� XYg�
Uffthrg� fcmUil� ]bgh]hiUbh� XYg� hUlYg� eiY� `U� :cif� XY� ^igh]WY� XYg� :caaibUihrg� U�
XrW`UfrYg� WcbhfU]fYg� Ui� KfU]hr� 4

Ö� AY� aY� dYfaYhg� Xsg� `cfg� X ãUhh]fYf� `Yif� UhhYbh]cb� gif� ib � WYfhU]b� dfc^Yh� XY� `c]&
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ei]� dcfhU]h� o� `U� :\UaVfY� `Y� f]*� ,22� Yh� ei]� U� rhr� jchr� dUf� Y``Y� `Y� ,,� XrWYaVfY�
XYfb]Yf(

:Y� dfc^Yh� XY� `c]� Ygh� UggYn� YlhfUcfX]bU]fY� Yh� WcbhfU]fY� Ui� hfU]hr� XY� IcaY(

8dfsg� `Y� +Yf� ^Ubj]Yf� +3/2&� `U� 9Y`[]eiY� UjU]h� a U]bhYbi� XYg� Xfc]hg� gdrW]Uil� XY�
`]WYbWY� gif� ` ã]adcfhUh]cb� XY� WYfhU]bg� dfcXi]hg� `U]h]Yfg(� :ãrhU]h� WcbhfU]fY� Ui� hfU]hr�
XY� IcaY(� :Y`U� gY� ZU]gU]h� Yb� jYfhi� X ãUffthrg� fcmUil� df]g� gif� `U� VUgY� X ãibY� `c]'WUXfY&�
Uffthrg� fc^"Uil� ei]� XYjfU]Ybh� thfY� gcia]g� o� ` ãUddfcVUh]cb� Xi� GUf`YaYbh� Yh� bY� `ãcbh�
^UaU]g� rhr(� C ãUZZU]fY� Ygh� U``rY� XYjUbh� `U� :cif� XY� ^igh]WY� XY� CilYaVcif[(� CU� 9Y`[]eiY�
U� rhr� WcbXUabrY� Yh� U� fYh]fr� WYg� Uffthrg&� aU]g� jc]W]� eiY� `Y� dfc^Yh� XY� `c]� Xcbh� ^Y�
dUf`Y� fUh]Z]Y� `Yg� Uffthrg� Yb� eiYgh]cb� Yh� WY`U� Ui� acaYbh� c{� ib � dfcWsg� Yb� frdrh]h]cb�
X ã]bXi� Ygh� dYbXUbh� XYjUbh� `Y� hf]VibU`� W]j]`� XY� 9filY``Yg(

@`� Ygh� hcih� XY� ataY� dYi� r`r[Ubh�à � ]`� ZUih� ` ãUjciYf� à � XY� acX]Z]Yf� `Yg� XcbbrYg�
X ãib� `]h][Y� U`cfg� eiY� WY`i]'W]� Ygh� Yb� Wcifg(� AY� jYil� XcbW� YgdrfYf� eiY� `Y� JrbUh�
b ãYaVcvhYfU� dUg� `Y� dUg� o� `U� :\UaVfY(� CY� dfc^Yh&� ^Y� `Y� frdshY&� Ygh� Yb� WcbhfUX]Wh]cb�
UjYW� `Y� hfU]hr� Xi� DUfW\r� Wcaaib(� J]� bcig� jYb]cbg� o� ` ãUddfcijYf� o � bchfY� hcif&�
ibY� bcijY``Y� UWh]cb� gYfU]h� gUbg� UiWib� XcihY� ]bhYbhrY� XYjUbh� `U� :cif� XY� ^igh]WY�
XYg� :caaibUihrg� Yh� `U� `c]� XrW`UfrY� WcbhfU]fY� Uil� gh]di`Uh]cbg� Xi� hfU]hr&� WY� ei]�
a YhhfU]h� `U� 9Y`[]eiY� Yb� ZpW\YigY� dcghifY(� AY� aY� frgYfjY� XY� gcihYb]f� WYhhY� h\sgY�
`cfgeiY� `Y� dfc^Yh� j]YbXfU� Yb� X]gWigg]cb� Ui� JrbUh&� aU]g� ^ãU]� dYbgr� ei ã]`� rhU]h� ih]`Y�
XY� `U� g][bU`Yf� Xsg� o� dfrgYbh� Uil� XYil� a]b]ghfYg� XYg� 8ZZU]fYg� rhfUb[sfYg&� dcif� `Yg�
df]Yf� XY� gãm� UggcW]Yf� Yh� X ãrj]hYf� ibY� YffYif� Ui� dUmg(� Ü

!0%? %#� JrbUh&� +300'+301&� +1� ^Ubj]Yf� +301&� d(� .,+($

CãUffth� XY� `U� :cif� UieiY`� D(� ;Y\ciggY� ZU]h� U``ig]cb� Ygh� `U� XrW]g]cb� Xi�
+-� bcjYaVfY� +30.&� fYbXi� Yb� WUigY� 2WUUQ[[QWV� LM� TI� 2%4%4%� K%� 6ZIVL$3]KPd�
LM� ;]_MUJW]ZO� M\� AW`I]UM� LM� 1MTOQY]M#� UZZU]fYg� ^c]bhYg� bcg� 3*� Yh� 3+� '� 0-&�
AMK]MQT#� O&� d(� +,,+(

CU� :cif� UjU]h� XrW]Xr� eiY� `ãrhUV`]ggYaYbh� Yh� `ãUdd`]WUh]cb� Udfsg� `Y� +Yf� ^Ub'
j]Yf� +3/2�Xãib�Xfc]h� gdrW]U`�o�`ãcWWUg]cb�XY�`U�Xr`]jfUbWY�XY� `]WYbWYg� Xã]adcfhUh]cb�
XY� WYfhU]bg� dfcXi]hg� `U]h]Yfg� WcbhfYjYbU]h� o� `ãUfh]W`Y� +,� Xi� hfU]hr� WcbhYbUbh� ibY�
cV`][Uh]cb� XY� [\I\]� Y]W� Yb� WY� ei]� WcbWYfbY� `Yg� Xfc]hg� o� `ã]adcfhUh]cb(

CY� [cijYfbYaYbh� giddf]aU� `YgX]hg� Xfc]hg� gdrW]Uil� o� `U� XUhY� Xi� +Yf� bcjYa'
VfY� +30.� #Uffthr� a]b]ghrf]Y`� Xi� ,3� cWhcVfY� +30.$&� gc]h� UjUbh� ataY� eiY� `ãUffth�
bY� gc]h� fYbXi(� CYg� Uffthrg� fcmUil� Z]lUbh� `Yg� hUil� aUl]aUil� Yh� a]b]aUil� XY�
WYg� Xfc]hg� cbh� Yil'ataYg� rhr� UVfc[rg� `Y� ,-� cWhcVfY� +30/(

GYi� Udfsg� XYg� Z]faYg� ]adcfhUhf]WYg� XY� dfcXi]hg� `U]h]Yfg� ]bhfcXi]g]fYbh�XYjUbh� `Y�
hf]VibU`� W]j]`� XY� 9filY``Yg� XYg� UWh]cbg� Yb� frdrh]h]cb� XY� `ã]bXi� o� W\Uf[Y� XY� `ã<hUh�
VY`[Y(

GYbXUbh� `Yg� d`U]Xc]f]Yg&� `Y� [cijYfbYaYbh� XrdcgU� ib� dfc^Yh� XY� `c]� dcfhUbh�
fUh]Z]WUh]cb� XYg� Uffthrg� fcmUil� ]bWf]a]brg� #`c]� Xi� -*� ^i]b� +3-+&� acX]Z]rY� dUf� `U�
`c]�Xi�-*� ^i]``Yh� +3-.&� UVfc[rY�dUf� `U� `c]� Xi� ++� gYdhYaVfY� +30,&� gif� `ãYldcfhUh]cb&�
`ã]adcfhUh]cb� Yh� `Y� hfUbg]h� XYg� aUfW\UbX]gYg$(

CY� hf]VibU`� XY� 9filY``Yg� fY^YhU� `Yg� dfrhYbh]cbg� XYg� fYeirfUbhYg�dcif�XYg�ach]Zg�
h]frg� Xi� Xfc]h� VY`[Y� #dcfhrY� XY� `ãUVgYbWY� XY� fUh]Z]WUh]cb$� aU]g� Uigg]� Xi� Xfc]h�
]bhYfbUh]cbU`� Yh� Xi� Xfc]h� WcaaibUihU]fY(
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Fb� `]h� bchUaaYbh� XUbg� `Y� ^i[YaYbh� Xi� 0� Zrjf]Yf� +301� eiY� 4

Ö� CYg� hfU]hrg� gcbh� XYg� WcbjYbh]cbg� YbhfY� <hUhg� ei]&� XUbg� `Yif� [rbrfU`]hr&� bY�
`]Ybh� eiY� WYil'W]� YbhfY� Yil&� gUbg� acX]Z]Yf� `Y� Xfc]h� ]bhYfbY� XYg� \UihYg� dUfh]Yg�
WcbhfUWhUbhYg� Yh� gUbg� ZU]fY� bUvhfY� XY� Xfc]hg� df]jUh]Zg� dcif� `Yifg� W]hcmYbg5� Ü

:YfhYg&� `Y� hf]VibU`� XY� 9filY``Yg� WcbbUvh� Yh� W]hY� `ãUffth� EIV� 6MVL� �� ;WW[�
fY`Uh]Z� o� `U� dcfhrY� XY� `ãUfh]W`Y� +,� ei]� jU� UddUfYaaYbh� XUbg� ib� gYbg� X]ZZrfYbh� XY�
gU� dfcdfY� ach]jUh]cb&�aU]g&� dcif� `Y� hf]VibU`� 4

Ö� WY� b ãYgh� eiY� XYdi]g� eiY� `U� :cif� U� Uffthr� eiY� `U� 9Y`[]eiY� U� aUbeir� Uil� cV`][U'
h]cbg� dfrjiYg� o� `ãUfh]W`Y� +,� Xi� hfU]hr� eiY� `Yg� ^igh]W]UV`Yg� dciffcbh� gã]bgif[Yf�
dYfgcbbY``YaYbh� WcbhfY� ` ãYl]ghYbWY� i`hrf]YifY� XYg� hYlhYg� WcbXUabrg5� Ü

<b� XãUihfYg� hYfaYg� Yh&� gY`cb� `Y� hf]VibU`&� `ãUffth� dcfhUbh� WcbghUhUh]cb� Xi�
aUbeiYaYbh� Ö� bãYl][Y� dUg� XãYZZYh� frhfcUWh]Z� Ü(((�

CY� hf]VibU`� bY� gãYb� h]Ybh� dUg� `o5� ]`� dfcW`UaY� ib� df]bW]dY� ei]&� o� X]fY� jfU]&�
rhU]h� gcig'^UWYbh� o� hcihY� gU� ach]jUh]cb� 4

Ö� 8hhYbXi� eiY� Xi� fYghY&� `Yg� hfU]hrg� b ãcbh� dUg� XY� df]aUihr� gif� `U� `c ]5(((� Ü

Fb� g][bU`Y� eiY&� aU`[fr� `ãUWh]cb� XY� D(� ;Y\ciggY&� `Yg� Uffthrg� cbh� rhr� fUh]Z]rg(�
Mcm(� `U� `c]� Xi� +3�aUfg� +302&�<%1%#� d(� ,20*(� Fb� UifU� `ãcWWUg]cb� Xãm� fYjYb]f� XUbg�
ibY� dfcW\U]bY� W\fcb]eiY(

-*-� 2><<D=0DC4� 4DA>?44==4� 3D� 270A1>=� 4 C � 34�
; 0284A%� à� Ir[]aY� WcaaibUihU]fY� XãU]XYg� Uil� W\UfVcbbU[Yg(� à�
:cbZcfa]hr� XY� aYgifYg� Xã]bhYfjYbh]cb� dfc^YhrYg� dUf� `Y� [cijYfbYaYbh� o�
`U� XrW]g]cb� f]~� -)0/� Xi� +1� Zrjf]Yf� +30/� XY� `U� ?UihY� 8ihcf]hr(�

Lb� eiYgh]cbbU]fY� XY�D(� KciVYUi� #G(J(9($� gci`sjY� `Y� dfcV`saY� XY� `U� WcadU'
h]V]`]hr� UjYW� `Y� Xfc]h� WcaaibUihU]fY� Xãib� dfc^Yh� XY� WcbjYbh]cb� YbhfY� `ã<hUh�
VY`[Y� Yh� `Yg� W\UfVcbbU[Yg� XY� :Uad]bY� 4

Ö� (((� CU� Wcaa]gg]cb� XY� ` ãrbYf[]Y� Xi� GUf`YaYbh� YifcdrYb&� o� `UeiY``Y� ^ ãU]� ` ãUjUb'
hU[Y� X ãUddUfhYb]f&� gãYgh� frib]Y� `Y� ^YiX]� ,.� Zrjf]Yf&� o� 9filY``Yg(

:YhhY� Wcaa]gg]cb� U� YbhYbXi� ibY� Wcaaib]WUh]cb� fY`Uh]jY� o� `U� a]gY� Yb� Udd`]WUh]cb�
X "ib � gmghsaY� WcaaibUihU]fY� X ãU]XYg� Z]bUbW]sfYg� Uil� W\UfVcbbU[Yg� dfcXiWhYifg�
XY� Z]bYg� o� Wc_Y&� Uddfcijr� dUf� `Y� :cbgY]`� XY� a]b]ghfYg� XY� `U� :caaibUihr� Yifc'
drYbbY� XY� W\UfVcb� Yh� XY� `"UW]Yf� Yb� gU� frib]cb� Xi� +0� Zrjf]Yf� XYfb]Yf(

CU� dfYggY� U� frjr`r� ei ãYb� jYfhi� XY� WY� gmghsaY&� `Yg� U]XYg� Uil� W\UfVcbbU[Yg�
]bhrfYggrg� dciffU]Ybh� rjc`iYf� YbhfY� 1/� ZfUbWg� Yh� ++*� ZfUbWg� dUf� hcbbY&� `U� acmYbbY�
rhUbh� Ygh]arY� o� 2/� ZfUbWg� dUf� hcbbY� dcif� `U� dfcXiWh]cb� WcaaibUihU]fY� UddY`rY�
o� VrbrZ]W]Yf� XYg� giVjYbh]cbg(

Fb� gU]h� eiY� `Y� [cijYfbYaYbh� VY`[Y� Ygh� gif� `Y� dc]b h� XY� WcbW`ifY� ib � UWWcfX�
UjYW� `Yg� gcW]rhrg� W\UfVcbb]sfYg� XY� :Uad]bY&� UZ]b� XY� frU`]gYf� `U� Zig]cb� XY� `Yifg�
YbhfYdf]gYg� Ui� gY]b� X ãibY� gcW]rhr� ib]eiY(
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CYg� ]bX]WUh]cbg� ZfU[aYbhU]fYg&� eiY� ` ãcb� dYih� [`UbYf� XUbg� `U� dfYggY� gdrW]U`]grY�
Ui� gi^Yh� XYg� acXU`]hrg� XY� WYhhY� Zig]cb&� bcig� dcfhYbh� o� Wfc]fY� eiY� `Y� [cijYfbYaYbh�
gãUddfthY� o� WcbW`ifY� ib � UffUb[YaYbh� YlhftaYaYbh� cbrfYil� dcif� `Yg� Z]bUbWYg�
diV`]eiYg&� a U]bhYbUbh� Yh� dcif� ibY� XifrY� ]``]a]hrY(

GUfa ]� `Yg� Yb[U[YaYbhg� UileiY`g� `Y� [cijYfbYaYbh� gãUddfthY� o� gcigWf]fY&� cb� W]hY�
bchUaaYbh� `Y� ZU]h� eiY� `Yg� dYfhYg� X ãYld`c]hUh]cb� XY� `U� bcijY``Y� gcW]rhr� ib]eiY�
gYfU]Ybh� Ybh]sfYaYbh� WcijYfhYg� dUf� XYg� giVjYbh]cbg� XY� ` ã< hUh� gUbg� WcbhfYdUfh]Y�
jU`UV`Y� XY� `U� d Ufh� XYg� gcW]rhrg� Zig]cbbUbhYg� UddY`rYg� o� giVg]ghYf� gcig� ib� UihfY�
cV^Yh(

KcihYg� frgYfjYg� rhUbh� ZU]hYg� eiUbh� Uil� XrjY`cddYaYbhg� o� XcbbYf� i`hrf]YifYaYbh�
o� WYhhY� UZZU]fY&� ^Y� aY� dYfaYhg� XY� dcgYf&� Xsg� aU]bhYbUbh&� XYil� eiYgh]cbg� 4

+~� CYg� dfc^Yhg� XY� WcbjYbh]cb� UmUbh� rhr� gcia]g� o� `U� ?UihY� 8ihcf]hr� XY� `U�
:(<(:(8(� Yb� Udd`]WUh]cb� XYg� W`UigYg� Xi� hfU]hr&� `Y� [cijYfbYaYbh� dYih']`� bcig� X]fY�
g]� `U� ? UihY� 8ihcf]hr� `Yg� U� Uddfcijrg� Yb� hcih� ci� Yb� dUfh]Y� 7

,~� Jã]`� Ygh� YlUWh� eiY&� dUf� `Yg� WcbjYbh]cbg� o� WcbW`ifY&� `ã< hUh� gãYb[U[YfU]h� o�
Wcijf]f� `Yg� dYfhYg� X ãYld`c]hUh]cb� XY� `U� bcijY``Y� gcW]rhr&� `Y� [cijYfbYaYbh� dYih']`�
XcbbYf� o� `U� :\UaVfY� ` ãUggifUbWY� eiY� `Yg� W\Uf[Yg� Z]bUbW]sfYg� ei]� Yb� frgi`hYfcbh� bY�
XrdUggYfcbh� dUg� `Yg� hUil� XY� giVjYbh]cb� dUf� hcbbY� YlhfU]hY� Uihcf]gr� dUf� `Y� :cbgY]`�
XY� a]b]ghfYg� XY� `U� :(<(:(8(� Ui� gY]b� XieiY`� `Y� [cijYfbYaYbh� VY`[Y� Ygh� fYdfrgYbhr�
Yh� dUfh]W]dY� Uil� XrW]g]cbg(� Ü

!0%?%#� :\UaVfY&� +300'+301&� 1� aUfg� +301&� dd(� ,'-($

D(� MUb� FZZs`Yb&�a]b]ghfY� XYg� 8ZZU]fYg� rWcbca]eiYg&� frdcbX� 4
Ö� f~ � CY� dfc^Yh� XY� WcbjYbh]cb� dUf� `YeiY`� ` ã< hUh� VY`[Y� Yh� `Yg� W\UfVcbbU[Yg� XY�

:Uad]bY� XrW]XYbh� XY� `Yifg� Yb[U[YaYbhg� fYgdYWh]Zg&� b ãU� dUg� rhr� gcia]g� o� `U� :(<(:(8(&�
WY� dfc^Yh� b ãUmUbh� dUg� YbWcfY� fYqi� `ãUWWcfX� XrZ]b]h]Z� Xi� [cijYfbYaYbh(� CU� ?UihY�
8ihcf]hr� b ãU� XcbW� dUg� di� UddfcijYf� WY`i]'W](

DU]g� cb� dYi h� dYbgYf� eiY� WYhhY� UddfcVUh]cb� bY� fYbWcbhfYfU� UiWibY� X]ZZ]Wi`hr�
di]geiY� `Y� fY[fcidYaYbh� Wcbhf]ViYfU� o� ibY� fUh]cbU`]gUh]cb� XY� ` ãYld`c]hUh]cb� Yh�
o� ibY� X]gW]d`]bY� d`ig� [fUbXY� gif� `Y� d`Ub� WcaaYfW]U`(

,~� CU� XrW]g]cb� - )0/ � XY� `U� ? UihY� 8ihcf]hr� dYfaYh� Uil� [cijYfbYaYbhg� XY� Wcijf]f�
gcig� ZcfaY� XY� giVg]XYg� `Yg� dYfhYg� XYg� W\UfVcbbU[Yg� XY� ZUqcb� o� rj]hYf� eiY&� `Yg�
XrZ]W]hg� g"UWWiai`Ubh&� `Yg� YbhfYdf]gYg� bY� gc]Ybh� WcbXUabrYg� o� ZYfaYf� `Yg� g]s[Yg�
X ãYld`c]hUh]cb&� dfcjceiUbh� U]bg]� XYg� XrgcfXfYg� gif� `Y� d`Ub� gcW]U`� Yh� fr[]cbU`(

:ãYgh� Yb� jYfhi� XY� WYhhY� XrW]g]cb� eiY� `Y� [cijYfbYaYbh� VY`[Y� Ui� Wcifg� XY� WYg�
XYfb]sfYg� UbbrYg� gãYgh� Yb[U[r� o � Wcijf]f� `Yg� dYfhYg� XY� hcig� `Yg� W\UfVcbbU[Yg� Yb�
UhhYbXUbh� `Yif� ZYfaYhifY(

Ff&� `ãYb[U[YaYbh� df]g� dUf� `ã< hUh� j]g'o'j]g� XY� `U� gcW]rhr� fY[fcidrY� XY� :Uad]bY�
bY� X]ZZrfYfU� Yb� f]Yb� XY� WY`i]� e i ãUjU]h� df]g� ` ã< hUh� j]g'o'j]g� XYg� gcW]rhrg� dUfh]Wi`]sfYg(�
@`� bY� gYfU� dUg� gidrf]Yif&� Ui� WcbhfU]fY&� `ã]bhYfjYbh]cb� hchU`Y� XY� ` ã< hUh� dciffU� thfY�
X]a]birY� Xi� ZU]h� X ãibY�aY]``YifY� fUh]cbU`]gUh]cb� XY� `U� dfcXiWh]cb� Yh� X ãibY� WcaaYf'
W]U`]gUh]cb� XYg� dfcXi]hg(� Ü

!8JQLMU %"

CU� XrW]g]cb� b~� -)0/� U� rhr� UXcdhrY� dUf� `U� ?UihY� 8ihcf]hr&� Yb� jYfhi� XY�
`ãUfh(� 3/&� U`(� +Yf&� Xi� hfU]hr� :(<(:(8(&� dcif� `U� a]gY� Yb� cYijfY� XY� `ãUfh]W`Y� ++� Xi�
Ö� ?ZW\WKWTM� LlIKKWZL� ZMTI\QN� I]_� XZWJTeUM[� dVMZOd\QY]M[� j� ]bhYfjYbi� YbhfY�
`Yg� [cijYfbYaYbhg� XYg� <hUhg� aYaVfYg� XYg� :caaibUihrg� YifcdrYbbYg&� o�
`ãcWWUg]cb� XY� `U� 3.Ç� gYgg]cb� Xi� :cbgY]`� XY� `U� :(<(:(8(&� hYbiY� `Y� ,+� Ujf]`� +30.�
o� CilYaVcif[� #jcm(� 9%>%� 2%4%2%0%#� +30.&� b~� 03$(



-*. A<8E� A(8 (� J8CDFE

CY� dfchcWc`Y� XcbbU]h� `Y� ZYi� jYfh� o� `ãYbWcifU[YaYbh� dUf� `U� ?UihY� 8ihcf]hr�
XãibY� dc`]h]eiY� XãU]XYg� rhUh]eiYg� Uil� W\UfVcbbU[Yg&� aU`[fr� `Yg� hYfaYg� XY�
`ãUfh]W`Y� .� Xi� hfU]hr� :(<(:8(� dfc\]VUbh� hcihY� ZcfaY� XãU]XY� ci� XY� giVjYbh]cb(

Fb� hfcijYfU� XYg� XrhU]`g� Wcad`raYbhU]fYg� gif� `Yg� giVjYbh]cbg�Xi� [cijYfbYaYbh�
VY`[Y� o� `ã]bXighf]Y� W\UfVcbb]sfY� XUbg� `Y� fUddcfh� XY� D(� 9c[UYfh� gif� `Y� dfc^Yh�
XY� `c]� WcbhYbUbh� `Y� ViX[Yh� Xi�a]b]ghsfY� XYg�8ZZU]fYg� rWcbca]eiYg� #3%?%#� JrbUh&�
+300'+301&� f]*� 0*&� dd(� ,1� Yh� gg($(

# $� 2><<D=0DC4B� 4DA>?44==4B%� à� IYWcbjYfg]cb� Yh� XrjY`cddY'
aYbh� XYg� fr[]cbg(� à� ?UihY� 8ihcf]hr� XY� `U� :(<(:(8(� à� 9UbeiY�
YifcdrYbbY�Xã]bjYgh]ggYaYbh(�à�=cbXg�gcW]U`�YifcdrYb(

<b� frdcbgY� o� ibY� eiYgh]cb� XY�D(� IUXcil� #G(J(9($&�D(�MUb�FZZY`Yb&�a]b]ghfY�
XYg� 8ZZU]fYg� rWcbca]eiYg&� ZU]h�ib� V]`Ub� XY� `ãUWh]cb� eiY� `Yg� ]bgh]hih]cbg� YifcdrYb'
bYg� cbh� YbhfYdf]gY� o� `U� XYaUbXY� Xi� [cijYfbYaYbh� dcif� `U� fYWcbjYfg]cb� Yh� `Y�
XrjY`cddYaYbh� 4

Ö� @(� IY`Uh]cbg� UjYW� `U� :(<(:(8(� 4

+(� 8� `U� XYaUbXY� Xi� [cijYfbYaYbh&� `U� :(<(:(8(� U� XrW]Xr� X ãUZZYWhYf� XYg� WfrX]hg�
X ãib� acbhUbh� [`cVU`� XY� 1/*� a]``]cbg� o� ` ãrei]dYaYbh� XYg� ncbYg� ]bXighf]Y``Yg� Xi�
9cf]bU[Y� Yh� Xi� :YbhfY(

LbY�dfYa]sfY� hfUbW\Y� XY� ,/*�a]``]cbg� jU� thfY�a]gY� dfcW\U]bYaYbh�Yb� `]ei]XUh]cb(

,(� CU� :(<(:(8(� U� r[U`YaYbh� UWWYdhr� XY� dUfh]W]dYf� Ui� Z]bUbWYaYbh� X ãib� dfc[fUaaY�
XY� fYWcbjYfg]cb� XYg� fr[]cbg� a]b]sfYg� XY� `U� dfcj]bWY� XY� C]s[Y� Yh� Y``Y� gYfU� gc``]W]hrY�
dcif� ib � r`Uf[]ggYaYbh� XY� WY� dfc[fUaaY(

-(� ;Y� `U� ataY� aUb]sfY&� `Y� [cijYfbYaYbh� gc``]W]hYfU� hfsg� dfcW\U]bYaYbh� ibY�
]adcfhUbhY� Wcbhf]Vih]cb� XY� `U� :(<(:(8(� XUbg� `U� fYWcbjYfg]cb� XYg� fr[]cbg� a]b]sfYg�
Xi� C]aVcif[(� CY� Xcgg]Yf� Ygh� UWhiY``YaYbh� Yb� dfrdUfUh]cb(

.(� ;Yil� YbhfYdf]gYg� bcijY``Yg� Xi� 9cf]bU[Y� #>`]b� '� 9UiXcif$� cbh� cVhYbi� XY� `U�
:(<(:(8(� XYg� WfrX]hg� X ãib � acbhUbh� [`cVU`� XY� ,1/� a]``]cbg&� UileiY`g� cb h� rhr�
UhhUW\rYg� `U� [UfUbh]Y� XY� `ã< hU h� Yh� ibY� Vcb]Z]WUh]cb� X ã]bhrfth(

/(� Gcif� `U� dfcj]bWY� XY� C]s[Y� r[U`YaYbh&� `Y� [cijYfbYaYbh� U� ]bhfcXi]h� o� `U� :(<(:(8(�
XYg� XYaUbXYg� XY� WfrX]hg� dcif� XYil� YbhfYdf]gYg� bcijY``Yg(� :Yg� XYaUbXYg� gcbh�
o� ` ãYlUaYb(

0(� 8� `U� XYaUbXY� ci� gif� `U� dfcdcg]h]cb� Xi� [cijYfbYaYbh&� `U� :(<(:(8(� U� Z]bUbWr�
dUfh]Y``YaYbh� XYg� rhiXYg� rWcbca]eiYg� Yh� gcW]U`Yg� 4

à � <hiXY� gif� `Y� 9cf]bU[Y� dUf� `ã]bgh]hi h� XY� gcW]c`c[]Y� Jc`jUm(

à � <hiXY� gif� `Y� 9cf]bU[Y� Yh� `Y� :YbhfY� frU`]grY� dUf� `U� JcWcfYW(� #:YhhY� rhiXY�
U� rhr� ih]`]grY� dcif� r`UVcfYf� `Y� d`Ub� [cijYfbYaYbhU`� XY� fYWcbjYfg]cb� XYg� XYil�
fr[]cbg($

à � <hiXY� dcif� ` ã]ad`UbhUh]cb� XY� J]XaUf� XUbg� `U� fr[]cb� Xi� WUbU`� >UbX'�
KYfbYinYb(

LbY� XYaUbXY� Ygh� ]bhfcXi]hY� dcif� ibY� rhiXY� gif� `U� WcbjYfg]cb� XYg� fr[]cbg�
]bXighf]Y``Yg� XY� `U� fr[]cbg� `]r[Yc]gY(

1(� 8i� ac]g� XY� aU]� XY� WYhhY� UbbrY&� `U� :(<(:(8(� UjU]h� dUfh]W]dr� o� `U� frU`]gUh]cb�
XYg� dfc[fUaaYg� XY� WcbghfiWh]cb� XY� `c[YaYbhg� gcW]Uil� dcif� cijf]Yfg� a]bYifg� Yh�
g]Xrfif[]ghYg&� dUf� ib � WfrX]h� [`cVU`� XY� +� a ]``]UfX� -*1� a]``]cbg� UWWcfXr� o� `U�
9Y`[]eiY(
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CYg� `c[YaYbhg� Wcbghfi]hg� ci� Yb� WcbghfiWh]cb� gY� `cWU`]gYbh� YggYbh]Y``YaYbh� XUbg�
`Yg� dfcj]bWYg� XY� ?U]bUih&� XY� C]s[Y� Yh� XY� C]aVcif[(

2(� 8� aYbh]cbbYf� r[U`YaYbh� `Yg� U]XYg� XY� frUXUdhUh]cb� UWWcfXrYg� dUf� `U� :(<(:(8(�
Uil� hfUjU]``Yifg� XYg� ]bXighf]Yg� Xi� W\UfVcb� Y h� XY� ` ãUW]Yf� a]g� Yb� W\yaU[Y� dUf� gi]hY�
XY� `U� WYggUh]cb&� XY� `U� frXiWh]cb� ci� Xi� W\Ub[YaYbh� XrZ]b]h]Z� X ãUWh]j]hr� XY� WYg�
]bXighf]Yg(

8i� -+� XrWYaVfY� +30/&� `Y� hchU`� XYg� ]bXYab]hrg� `]ei]XrYg� dUf� `U� :(<(:(8(�
gãr`YjU]h� o� 0,/� a]``]cbg(

@@(� IY`Uh]cbg� UjYW� `U� 9UbeiY� YifcdrYbbY� Xã]bjYgh]ggYaYbh� 4

8� `U� XYaUbXY� Xi� [cijYfbYaYbh&� `U� 9(<(@(� U� UWWcfXr� ib � ]adcfhUbh� WfrX]h� dcif�
dYfaYhhfY� `ã]ad`UbhUh]cb� X ãibY� bcijY``Y� YbhfYdf]gY� XUbg� `U� dfcj]bWY� XY� CilYaVcif[�
#:Y``i`cgY� XYg� 8fXYbbYg$(

CY� [cijYfbYaYbh� XYaUbXYfU� ` ã]bhYfjYbh]cb� XY� `U� 9(<(@(� XUbg� `Y� Z]bUbWYaYbh�
Xi� hfcbqcb� 9filY``Yg'Dcbg� XY� `U� ZihifY� UihcfcihY� 9filY``Yg'GUf]g� Yh� WY`U� XUbg� `Y�
WUXfY� XY� `U� fYWcbjYfg]cb� XYg� fr[]cbg� a]b]sfYg� Xi� 9cf]bU[Y&� Xi� :YbhfY� Y h� XY�
:\Uf`Yfc](

@@@(� =cbXg� gcW]U`� YifcdrYb� 4

CY� G(J(<(� ]bhYfj]Ybh� o� WcbWiffYbWY� XY� /*� ! � XUbg� `Yg� XrdYbgYg� WcbgUWfrYg� dUf�
`Yg� <hUhg� aYaVfYg� o� `U� frrXiWUh]cb� dfcZYgg]cbbY``Y� XYg� hfUjU]``Yifg� Yb � W\yaU[Y�
#`Y� =(J(<(� Ygh� ]bhYfjYbi� XY� ^Ubj]Yf� +3/2� o � XrWYaVfY� +30/� dcif� i b � acbhUbh�
XY� 3 / "a]``]cbg� Yb� ZUjYif� XY� .(2.1� hfUjU]``Yifg$(

#0%?%#� :\UaVfY&� +300'+301&� ,,� XrWYaVfY� +300&� dd(� ,,',-$(

8� `ãrbcbWr� XY� WYg� XcbbrYg&� cb� WcbghUhY� `ã]adcfhUbWY� Xi� fy`Y� XY� `U� ?UihY�
8ihcf]hr� Yb� aUh]sfY� XY� fYWcbjYfg]cb� ]bXighf]Y``Y� Yh� XY� frUXUdhUh]cb� XYg� hfUjU]`'
`Yifg(�CãUfh]W`Y�/0�Xi�hfU]hr�:(<(:(8(� XcbbY�o�`ã<lrWih]Z�XYg�dcijc]fg�Wcbg]XrfUV`Yg�
Yb� WYhhY� aUh]sfY&� bchUaaYbh� Yb� WY� ei]� WcbWYfbY� `ãcWhfc]� XãU]XYg� fYaVcifgUV`Yg�
Yh� `Y� Z]bUbWYaYbh� XY�dfc^Yhg� hYbXUbh� o� `U� WfrUh]cb� XãUWh]j]hrg� bcijY``Yg(

# %� 2><<D=0DC4B� 4DA>?44==4B%� k � KfU]hr� XY� Zig]cb� XYg�
YlrWih]Zg(� à� <bhfrY� Yb� j][iYif(

LbY� eiYgh]cb� XY�D(� IUXcil� #G(J(9($� Zcifb]h� Ui� [cijYfbYaYbh� `ãcWWUg]cb� XY�
fUddY`Yf� gU� dc`]h]eiY� Ui� gi^Yh� XY� `U� brWYgg]hr� XY� frU`]gYf� Ui� d`ig� hyh� `U� Zig]cb�
XYg� YlrWih]Zg� Yh� XY�aYbh]cbbYf� `Yg� cVghUW`Yg� ei]� gY� XfYggYbh� gif� WYhhY� jc]Y� 4

Ö� D(� MUb� FZZY`Yb&� a ]b]ghfY� XYg� 8ZZU]fYg� rWcbca]eiYg� #fYdfrgYbhUbh� D(� `Y�
a ]b]ghfY� XYg� 8ZZU]fYg� YifcdrYbbYg&� YadtW\r$(

Dcbg]Yif� `Y� Gfrg]XYbh&� DYgXUaYg&� DYgg]Yifg&� `Y� [cijYfbYaYbh� VY`[Y� Ygh� ZUjcfUV`Y�
o� `U� Zig]cb� XYg� YlrWih]Zg� XYg� :caaibUihrg� YifcdrYbbYg� Yh� `Y� GUf`YaYbh� U� fUh]Z]r�
`Y� hfU]hr� Yb� Z]lUbh� `Yg� acXU`]hrg(

@`� b ãU� dUg� YbWcfY� rhr� dcgg]V`Y� dcif� `Yg� g]l� [cijYfbYaYbhg� XY� gY� a YhhfY� XãUWWcfX�
gif� `U� Wcadcg]h]cb� XY� `U� bcijY``Y� Wcaa]gg]cb� ib]eiY(

CY� [cijYfbYaYbh� VY`[Y� gU]g]fU� hcihY� cWWUg]cb� dcif� ZU]fY� WcbbUvhfY� ` ã]adcfhUbWY�
ei ã]`� UhhUW\Y� o� `U� gc`ih]cb� XY� WY� dfcV`saY(� @`� UddimYfU� hcihY� Zcfai`Y� ei]� aU]bh]Yb'
XfU� Ui� bcijY`� YlrWih]Z� `Yg� WUfUWhrf]gh]eiYg� X ã]bXrdYbXUbWY� Yh� X ãYZZ]WUW]hr� ei]� cbh�
rhr� `Yg� g]YbbYg� ^igeião� dfrgYbh(� @`� b ãYbhfYjc]h� WYdYbXUbh� dUg� `U� dcgg]V]`]hr� XY�
dfYbXfY� ibY� ]b]h]Uh]jY� X]d`caUh]eiY� Yb� WY� acaYbh(� Ü

#0 %?%#� :\UaVfY&� +300'+301&� ,,� XrWYaVfY� +300&� d(� ,,($
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D(�MUb�<`g`UbXY� Z]h�o�bcijYUi�`Y�dc]bh�gif� WYhhY� eiYgh]cb�`cfg� XY� `U� X]gWigg]cb�
Ui� JrbUh� Xi� ViX[Yh� XYg� 8ZZU]fYg� rhfUb[sfYg� 4

Ö� (((� FjYf� XY� Zig]Y� XYf� YlYWih]YjYb&� _Ub � ]_� nYYf� _cfh� n]^b(� <f� ]g� gYXYfh� XY�
`UUhghY� jYf[UXYf]b[� jUb� XY� JYbUUh� jf]^kY`� [YYb� jccfh[Ub[� ]b � XYnY� nUU_� [YaUU_h(�
DUUf� XY� `UUhghY� [YYghYg[YghY`X\Y]X� V]^� VYdUU`XY� dUfhbYfg� ]b � XY� <ifcaUf_h� `UUh�
hcY� YYb� `]W\hY� \ccd� hY� _cYghYfYb� XUh� Yf� YjYbhiYY`� ]b� XY� YYfgh_caYbXY� aUUbXYb�
hcW\� YYb� nY_YfY� jccfi]h[Ub[� nci� _ibbYb� kcfXYb� [YfYU`]gYYfX(

? Yh� ]g� cc_� kYYf� Xi]XY`]^_� XUh� \Yh� b]Yh'fYU`]gYfYb� jUb� XY� Zig]Y� jUb� YlYWih]YjYb&�
b]YhhY[YbghUUbXY� \Yh� XYgVYhfYZZYbXY� jYfXfU[� V]bbYb_cfh� hkYY� ^UUf� ciX� nU`� n]^b&�
[YkY`X][� kYY[h� cd� XY� XmbUa]Y_� Yb� cd� XY� ac[Y`]^_\YXYb� jUb� XYnY� Xf]Y� <ifcdYgY�
]bghY``]b[Yb� Yb� XUh� \Yh� kYbgY`]^_� ]g� XU h� k]^� XUUf� nc� j`i[� ac[Y`]^_� hch� VY\ccf`]^_Y�
cd`cgg]b[Yb� nciXYb� _caYb(� Ü

#0 %? (&� JrbUh&� +300'+301&� +2� ^Ubj]Yf� +301&� d(� .-1($

McmYn� Xr^o�WYhhY� W\fcb]eiY&� b~� ,.*&� gdrW]U`YaYbh�dd(�,0*(,0+(

# &� 2>=5;8C� 8BA04;>$0A014%�à� 9`cWig� Xi� Xrhfc]h� XY�K]fUb(�à�;fc]h�
XY� dUggU[Y� ]bcZZYbg]Z� XUbg� `Yg� Xrhfc]hg� ]bhYfbUh]cbUil(�à�:YggYn'`Y'ZYi(�à�
;fc]h� o� `ãYl]ghYbWY� XY� `ã<hUh� Xã@gfUu`(� àë� GfcV`saY� XYg� frZi[]rg� dU`Ygh]'
b]Ybg(� à� @bhYfjYbh]cb� \iaUb]hU]fY(� à� DcX]Z]WUh]cbg� hYff]hcf]U`Yg� ]ggiYg�
Xi� WcbZ`]h(� à� IYhfU]h� XYg� hfcidYg� gif� `Yifg� dcg]h]cbg� df]a]h]jYg(� à�
JhUhih� XY� ArfigU`Ya(

+(� ;WZ[� L]� JTWK][� L]� Ld\ZWQ\� LM� CQZIV%

CY� [cijYfbYaYbh� VY`[Y� U� rhr� UaYbr� o� dfYbXfY� dcg]h]cb� gif� X]jYfg� dc]bhg� Xi�
WcbhYbh]Yil� ]gfUr`c'UfUVY� `cfgeiY� WY`i]'W]� U� Xr[rbrfr� Yb� WcbZ`]h� Ufar� Ui� Wcifg�
Xi�ac]g� XY� ^i]b� +301(
8� `U� Z]b� Xi�ac]g� XY�aU]&� `cfg� Xi� V`cWig� Xi� [c`ZY� Xã8eUVU&�dUf� `U�IrdiV`]eiY�

UfUVY� ib]Y&� `U� 9Y`[]eiY� U� df]g� Uhh]hiXY(� 8i� Wcifg� XY� `U� grUbWY� Xi� ,.�aU]� +301&�
o�`U�:\UaVfY&�Yh�Yb�frdcbgY�o�ibY�eiYgh]cb�if[YbhY�XY�D(�K\rc�CYZsjfY� #G(J(:($&�
`Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� U� ra]g� `ãcd]b]cb� eiY� `ãih]`]gUh]cb� Xi� Xrhfc]h�
XY� K]fUb� Yh� Xi� dcfh� Xã<]`Uh� dfrgYbhU]h� ib� ]bhrfth� j]hU`� dcif� @gfUu`� Yb� fU]gcb�
Xi� ZU]h� eiY� `Yg� fUZZ]bYf]Yg� XY� ?UwZU� gcbh� YlW`ig]jYaYbh� U`]aYbhrYg� Yb� drhfc`Y�
dUf� ib� d]dY'`]bY� UVcih]ggUbh� o� <]`Uh(� CU� ZYfaYhifY� Xi� Xrhfc]h� o� \UihYif�
XY� :\Ufa'Y`':\Y]_\� cV`][YfU]h� o� ib� Xrhcif� dUf� `Y�WUd� XY� 9cbbY'<gdrfUbWY� hcihY�
`U� bUj][Uh]cb� XYgh]brY� o� `ãU`]aYbhUh]cb� ]bXighf]Y``Y� Xã@gfUu`(� 8mUbh� fY`Yjr� WYg�
r`raYbhg� XY� ZU]h&� D(� ?UfaY`� U� fUddY`r� eiY� `U� `]VrfUh]cb� Xi� Xrhfc]h� XY� K]fUb� Yh�
`U� [UfUbh]Y� XYg� EUh]cbg� Lb]Yg� dcif� WY� `]VfY� dUfWcifg� UjU]Ybh� rhr� WcbgYbh]Yg� Yb�
+3/1&� `cfg� XY� `U� ++Y� gYgg]cb� XY� `ã8ggYaV`rY� [rbrfU`Y&� o� `ã<hUh� Xã@gfUu`� WcaaY�
WcbX]h]cb� XY� gcb� fYhfU]h� XY� `U� fr[]cb(
D(� `ãUaVUggUXYif� MUb� CUb[Yb\cjY&� U`cfg� fYdfrgYbhUbh� XY� `U� 9Y`[]eiY� o�

`ãF(E(L(&� UjU]h� XrZYbXi� `U� WcbWYdh]cb� eiY� `Y� WUfUWhsfY� ]bhYfbUh]cbU`� Xi� [c`ZY�
Xã8eUVU� ]ad`]eiU]h� ib� Xfc]h� XY� dUggU[Y� ]bcZZYbg]Z(
CU� WcbZrfYbWY� XY� >YbsjY� XY� +3/2� c{� Zih� frX][rY� `U� :cbjYbh]cb� gif� `U� aYf�

hYff]hcf]U`Y� Yh� `U� ncbY� Wcbh][iu� U� WcbZ]far� WY� df]bW]dY� o� gcb� Ufh]W`Y� +0� 4� Ö� CY
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dUggU[Y� ]bcZZYbg]Z� XYg� bUj]fYg� rhfUb[Yfg� bY� dYih� thfY� gigdYbXi� XUbg� `Yg� Xrhfc]hg�
ei]&� aYhhUbh� Yb� Wcaaib]WUh]cb� ibY� dUfh]Y� XY� `U� \UihY� aYf� UjYW� `U�aYf� hYff]hc'
f]U`Y� Xãib� <hUh� rhfUb[Yf&� gYfjUbh� o� `U� bUj][Uh]cb� ]bhYfbUh]cbU`Y(� Ü

:ãYgh� V]Yb� dcifeic]� `Yg� WUgeiYg� V`Yig� XYg� EUh]cbg� Lb]Yg� cWWidU]Ybh&� ^igeião�
`Yif� fYhfU]h&� ibY� dcg]h]cb� o� :\Ufa'Y`':\Y]_\� ei]� WcaaUbXU]h� `Y� Xrhfc]h� XY�
K]fUb(

D(� ?UfaY`� U� fUddY`r� eiY&� Xsg� +3/1&� `U� 9Y`[]eiY� UjU]h� Yldf]ar� diV`]eiYaYbh�
Uil� EUh]cbg� Lb]Yg� `Y� dc]bh� XY� jiY� eiY� `U� bUhifY� ]bhYfbUh]cbU`Y� Xi� [c`ZY�
Xã8eUVU� ]ad`]eiU]h� `U� `]VYfhr� XY� bUj][Uh]cb� XUbg� `Y� [c`ZY� `i]'ataY� U]bg]� eiY�
XUbg� `Y� Xrhfc]h� XY� K]fUb� WcbZcfaraYbh� Uil� df]bW]dYg� Xi� Xfc]h� ]bhYfbUh]cbU`(�CY�
[cijYfbYaYbh� VY`[Y� U� Uhh]fr� `ãUhhYbh]cb� XYg� X]ZZrfYbhg� [cijYfbYaYbhg� ]bhrfYggrg�
gif� `Yg� WcbgreiYbWYg� hfsg� [fUjYg� eiY� dciffU]h� Ujc]f� `U� ZYfaYhifY� Xi� Xrhfc]h(

#0%?%#� :\UaVfY&� '.++$'.+,#� grUbWY� Xi� ,.�aU]� +.+,#� dd(� +3',*($

,(� ;WZ[� L]� LdKTMVKPMUMV\� LM[� PW[\QTQ\d[%

;sg� `Y� /� ^i]b� +301&� `Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� U� gci`][br� eiY� `Yg�
EUh]cbg� Lb]Yg� XYjfU]Ybh� gY� gU]g]f� XY� `ãUZZU]fY� Yh� eiã]`� UddUfhYbU]h� Yb� dUfh]Wi`]Yf�
Ui� :cbgY]`� XY"� grWif]hr� XãcfXcbbYf� `U� WYggUh]cb� Xi� WcaVUh(� CU� 9Y`[]eiY� U� ZU]h�
WcbbUvhfY� WY� dc]bh� XY� jiY� Uil� aYaVfYg� XiX]h� :cbgY]`� Yh� U� UXfYggr� ib� UddY`�
dUfh]Wi`]Yf�Uil�aYaVfYg�dYfaUbYbhg�dcif�eiã]`g� gãYb[U[Ybh�o�aYbYf�ib� X]U`c[iY�
UVcih]ggUbh�]aarX]UhYaYbh�o�ib�WYggYn'`Y'ZYi�Yh�o� fYW\YfW\Yf�Ybgi]hY�`Y� fs[`YaYbh�
[`cVU`� XYg� fY`Uh]cbg� YbhfY� `Yg� <hUhg� UfUVYg� Yh� @gfUu`(� D(� ?UfaY`� U� XrW`Ufr�
eiãUiWibY� gc`ih]cb� bY� dcijU]h� Ö� thfY� Ybj]gU[rY&� Yh�I� NWZ\QWZQ� UWWYdhrY&� ei]�aYhhY�
Yb� WUigY� `Y� fYgdYWh� XY� `ãcfXfY� Yh� Xi� Xfc]h� ]bhYfbUh]cbU`5� WYW]� ]ad`]eiY� `Y� fYgdYWh�
XY� `U� :\UfhY� XYg�EUh]cbg�Lb]Yg&� XY� `ãYl]ghYbWY� XYg� <hUhg�aYaVfYg� XY� `ãFf[Ub]gU'�
h]cb� Yh� Xi� dUggU[Y� ]bbcWYbh� XUbg� `Yg� Xrhfc]hg� ]bhYfbUh]cbUil(� Ü

#Mcm(� Wcaaib]eir� Xi� gYfj]WY� XY� dfYggY� Xi� a]b]ghsfY� XYg�8ZZU]fYg� rhfUb[sfYg�
Xi� /� ^i]b� +301($

KY``Y� Ygh� `U� gmbh\sgY� Xi� dc]bh� XY� jiY� eiY� `Y�a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg�
U� Yldcgr&� `Y� 0� ^i]b&� o� `U� :\UaVfY� XYg� fYdfrgYbhUbhg� o� `U� gi]hY� Xi� Xrdyh� XãibY�
eiYgh]cb� if[YbhY� XY�D(�CUfcW_� #G(J(9($(� @`�U� Yb� cihfY�ra]g� `ãYgdc]f�eiY&�WcbZcf'
araYbh� Uil� dfrWrXYbhg� XY� +3.2� Yh� +3/1&� `Y� WYggYn'`Y'ZYi� ]bhYfj]YbbY� gi]jUbh� `U�
dfcWrXifY� `U� d`ig� g]ad`Y&� WãYgh'o'X]fY� `ãUffth� XYg� \cgh]`]hrg� gif� `Yg� dcg]h]cbg� UWei]'
gYg&� WYW]� bY� XYjUbh� dUg� dfr^i[Yf� XYg� acXU`]hrg� i`hrf]YifYg� XY� `ãUfa]gh]WY� ci� XY�
`U� dU]l(� #Mc]f� 0%?%#� :\UaVfY&� +300'+301&� grUbWY� Xi� 0� ^i]b� +301&� dd(� .'/($

CY� 1� ^i]b&� `Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� U� ZU]h� gUjc]f� eiY� `Y� Xr`r[ir�
dYfaUbYbh� XY� `U� 9Y`[]eiY� Uil� EUh]cbg� Lb]Yg� UjU]h� fYqi� ]bghfiWh]cb� XY� gcihYb]f�
`ãUddY`� Xi� JYWfrhU]fY� [rbrfU`� L(� K\Ubh� XYaUbXUbh� eiY� ArfigU`Ya� gc]h� XrW`UfrY�
j]``Y� cijYfhY(

CY� 2� ^i]b&� Ui� JrbUh&� frdcbXUbh� o� X]jYfgYg� ]bhYfdY``Uh]cbg&� bchUaaYbh� XY�
DD(� Ic`]b� #G(J(9($&� KYfZjY� #:ca($� Yh� >]``cb� #G(C(G($&� D(� ?UfaY`� U� ZU]h� `U
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gmbh\sgY� XYg� WUigYg� ]aarX]UhYg� Yh� d`ig� `c]bhU]bYg� Xi� WcbZ`]h� Yb� rjceiUbh� `Yg�
UgdYWhg� a]`]hU]fYg� Yh� X]d`caUh]eiYg� XY� WY`i]'W](� @`� U� fY[fYhhr� eiY� `Y� WYggYn'`Y'ZYi�
dfrWcb]gr� dUf� `Y� :cbgY]`� XY� grWif]hr�bãY|h� dUg� YbWcfY� rhr� gi]j]� XãYZZYh(� JYi`Y� ibY�
fYWcbjYfg]cb� XY� `U� dc`]h]eiY� a]gY� Yb� áijfY� ^igeiã]W]� dUf� `Yg� dUfh]Yg� Yb� `]h][Y�
dciffU]h�UggifYf� `Yif�WcYl]ghYbWY� ZihifY(�8�WYh�r[UfX&�D(�?UfaY`� U� XrW`Ufr� eiY� 4

Ö� GUfY]``Y� gc`ih]cb� bY� dciffU� gY� Xr[U[Yf� eiY� XUbg� `Y� WcbhYlhY� XYg� EUh]cbg�
Lb]Yg&� XUbg� `Yg� hYfaYg� ataYg� c{� `U� :\UfhY� ` ãU� dfrji(� LbY� Zc]g� XY� d`ig&� ^Y� aY�
frZsfY� Uil� Ufh]W`Yg� /� Y h� /,� XY� `U� :\UfhY� XYg� EUh]cbg� Lb]Yg&� dfrjcmUbh� XYg� UWWcfXg�
fr[]cbUil(� @`� b ãm� UifU� dUg� XY� grWif]hr� Ui� DcmYb'Ff]Ybh� g]� Y``Y� b ãYgh� dUg� [UfUbh]Y�
dUf� `Yg� [fUbXg� <hUhg&� g]� Y``Y� bY� ZU]h� dUg� ` ãcV^Yh� X ãib � UWWcfX� fr[]cbU`(� @`� b ãm� U�
UiWibY� W\UbWY� e i ãib� UWWcfX� di]ggY� thfY� frU`]gr� gã]`� b ãYgh� dUg� df]g� Yb� W\Uf[Y� dUf�
`ãcf[Ub]gUh]cb� W\Uf[rY� XY� `U� dU]l� XUbg� `Y� acbXY&� WãYgh'o'X]fY� dUf� `Yg� EUh]cbg�
Lb]Yg� Y``Yg'ataYg(� <``Yg� Yb� cbh� `Yg� acmYbg&� `Yg� ]bghfiaYbhg(� CYg� EUh]cbg� Lb]Yg�
dcggsXYbh� XYg� XcWiaYbhg� XY� frZrfYbWY� UileiY`g� W\UWib� XYg� <hUhg� Yb� [iYffY� Yh�
WYil� ei]� W\YfW\Ybh� o � fUaYbYf� `U� dU]l� cbh� gcigWf]h� Yb� UddfcijUbh� `U� :\UfhY�
XY� JUb� =fUbW]gWc(� Ü

JYi`� Uigg]� dUfY]`� XrjY`cddYaYbh� XY� `U� g]hiUh]cb� dciffU]h� dYfaYhhfY&� gY`cb�
D(� ?UfaY`&� ib� fs[`YaYbh� gUh]gZU]gUbh� Xi� dfcV`saY� XYg� frZi[]rg� dU`Ygh]b]Ybg(�
CYg� EUh]cbg� Lb]Yg� XYjfU]Ybh&� Yb� Xrd]h� XY� `ã]ffYgdYWh� XYg� frgc`ih]cbg� jchrYg� o�
d`ig]Yifg� fYdf]gYg&� XYdi]g� +3.2&�dUf� `ã8ggYaV`rY�[rbrfU`Y&� fYW\YfW\Yf�ibY� gc`ih]cb�
dYfaUbYbhY� o� WY� dfcV`saY(� <bZ]b&� ]`� Wcbj]YbXfU]h� eiY� `ãFf[Ub]gUh]cb� acbX]U`Y�
dfYbbY� Yb� W\Uf[Y� r[U`YaYbh� `Y� dfcV`saY� XY� `U� `]VYfhr� XY� bUj][Uh]cb� XUbg� `Yg�
Xrhfc]hg(
LbY� ach]cb� XrdcgrY� dUf� DD(� Ic`]b&� CYYaUbg� #G(J(:($&� >]``cb&� Acf]ggYb�

#Mc`($&�KYfZjY� Yh�CU[UggY� #=(;(=($� XYaUbXUbh� eiY� hcih� gc]h�a]g� Yb�áijfY�dcif�
dfcWifYf� o� @gfUu`� `U� fYWcbbU]ggUbWY� [rbrfU`Y� XY� gcb� Yl]ghYbWY� WcaaY�<hUh�gcijY'
fU]b� Yh� `Y� `]VfY� UWWsg� Uil� jc]Yg� XãYUi� ]bhYfbUh]cbU`Yg� U]bg]� eiY� dcif� UggifYf� `Y�
fs[`YaYbh� Xi� dfcV`saY� XYg� frZi[]rg� dU`Ygh]b]Ybg� U� rhr� UXcdhrY� o� `ãibUb]a]hr(

#0%?%#� JrbUh&� +300'+301&� grUbWY� Xi� 2� ^i]b� +301&�dd(� +/-.'+/./($

-(� 0XZe[� TM� KM[[Ma$TM$NM]%

LbY� dfcdcg]h]cb� XY� frgc`ih]cb� XYaUbXUbh� Ui� [cijYfbYaYbh� Xã]bhYfjYb]f�
Uidfsg� XYg� EUh]cbg� Lb]Yg� dcif� eiY� XYg� gYWcifg� if[Ybhg� gc]Ybh� Uddcfhrg� Uil�
j]Wh]aYg� XYg� rjrbYaYbhg� XUbg� `Y� GfcW\Y'Ff]Ybh� U� rhr� XrdcgrY&� `Y� +.� ^i]b&� gif� `Y�
VifYUi� XY� `U� :\UaVfY� dUf� DD(� BfcbUW_Yf� #G(C(G($&� CUfcW_&� CYZYfY� #G(J(:($�
Yh� 9cYm� #G(C(G($(� :Y``Y'W]� Zih� frX][rY� XUbg� `Y� gciW]� XãUddcfhYf� ibY� U]XY� \iaU'
b]hU]fY� Ui� dfcZ]h� XYg� a]``]Yfg� XY� gc`XUhg� r[mdh]Ybg� XUbg� `Y� J]bUw&� acifUbh� XY�
gc]Z� Yh� XY� ZU]a&� XUbg� `Yg� ^cifg� ei]� gi]j]fYbh� `Y� WYggYn'`Y'ZYi(� ;Y� ataY� Y``Y�
j]gU]h� o� dfcjceiYf� `U� a]gY� gif� d]YX� Xãib� acijYaYbh� XY� gYWcifg� Ui� dfcZ]h� XYg�
frZi[]rg� dU`Ygh]b]Ybg� Yh� XYg� dYfgcbbYg� Xrd`UWrYg� Yb� fU]gcb� Xi� WcbZ`]h(� CU� dfcdc'
g]h]cb� dfrW]gU]h� eiãÖ� o� WYh� YZZYh&� ]`� dciffU]h� thfY� ZU]h� UddY`&� bchUaaYbh&� o�
@gfUu`� ei]� U� Xr^o� df]g� XYg� X]gdcg]h]cbg� dcif� gUijYf� WYg� j]Yg� \iaU]bYg� Yb� drf]`&�
U]bg]� eiãUil� Z`chhYg� Wfc]gUbh� Yb� DrX]hYffUbrY� Yh� o� `ãUj]Uh]cb� Vf]hUbb]eiY� ghUh]cb'
bUbh� o� :\mdY� Yh� o� 8XYb� Ü(� #3%?%#� :\UaVfY&� +300'+301&� b~� ..+)+($
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<b�dfrgYbhUbh� gU�dfcdcg]h]cb&� `Y� +/�^i]b&�o�`U�:\UaVfY&�D(�BfcbUW_Yf� #G(C(G($�
U� ]bg]ghr� gif� `Y� ZU]h� eiY� `ã]bhYfjYbh]cb� eiã]`� dfrWcb]gU]h� XY� `U� gcfhY� UjU]h� ib�
WUfUWhsfY� \iaUb]hU]fY� Yh� bcb� dc`]h]eiY(� CU� dfcdcg]h]cb� U� fYbWcbhfr� `ãUggYbh]aYbh�
XYg� X]jYfg� [fcidYg� dc`]h]eiYg� XY� `U� :\UaVfY(� :YdYbXUbh&� D(� ;fiaUi� Ui� bca�
Xi� [fcidY� Wcaaib]ghY&� U� Yld`]eir� `Y� Xrdyh� Xãib� UaYbXYaYbh� j]gUbh� o� gigW]hYf�
ibY� ]bhYfjYbh]cb� XY� `U� dUfh� XY� hcig� `Yg� <hUhg� aYaVfYg� XY� `ãF(E(L(� d`ihyh� eiY�
XY�ZU]fY� UddY`� o�WYfhU]bYg�di]ggUbWYg� Yb�dUfh]Wi`]Yf(�Jif�WYh�]bW]XYbh�XY�dfcWrXifY&�
`Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� Ygh� ]bhYfjYbi� Yb� Uhh]fUbh� `ãUhhYbh]cb� XY� hcig�
gif� `U� brWYgg]hr� XY� dfYbXfY� dcg]h]cb� o� `ãibUb]a]hr� Yb� ZUjYif� XYg� j]Wh]aYg� Xi�
WcbZ`]h(� @`� U� ZU]h� dUfh� Yb� cihfY� XYg� ]b]h]Uh]jYg� ei]� rhU]Ybh� Yb� Wcifg� XY� a]gY� Yb�
áijfY� hUbh� o� `ãrW\Y`cb�bUh]cbU`� eiã]bhYfbUh]cbU`(� CãUaYbXYaYbh� Wcaaib]ghY� Zih�
U`cfg� fYh]fr� Yh� `U� dfcdcg]h]cb� XY� frgc`ih]cb&� a]gY� Uil� jc]l� dUf� Ugg]g� Yh� `Yjr&� Zih�
UXcdhrY� o� `ãibUb]a]hr(

#0%?%#� :\UaVfY&� +300'+301&� grUbWY� Xi� +/� ^i]b� +301&� dd(� 1'+*($

;YjUbh� `ãUggYaV`rY� [rbrfU`Y� YlhfUcfX]bU]fY� XYg� EUh]cbg� Lb]Yg&� `Y� ,,� ^i]b&�
D(� ?UfaY`� Yb� U� UddY`r� gifhcih� o� `U� fYgdcbgUV]`]hr� XYg� [fUbXYg� di]ggUbWYg� dcif�
frgciXfY� `U�Wf]gY�Xi�DcmYb'Ff]Ybh�Yh�U� gi[[rfr�`ãUXcdh]cb�Xãib�UWWcfX� XY�grWif]hr�
fr[]cbU`Y� dcif� [UfUbh]f� `U� dU]l� XUbg� WYhhY� dUfh]Y� Xi�acbXY(

IUddY`Ubh� `Yg� df]gYg� XY�dcg]h]cb� Yh� `Yg� jchYg� XY� `U� 9Y`[]eiY� fY`Uh]Zg� Uil� dfcV`s'
aYg� Xi�DcmYb'Ff]Ybh&� XYdi]g� +3.1&� `Y�a]b]ghfY� XYg�8ZZU]fYg� rhfUb[sfYg� U�acbhfr�
WcaaYbh� `Y� dUmg� eiã]`� fYdfrgYbhU]h� UjU]h� hci^cifg� Uddfcijr� Yh� YbWcifU[r� `Yg�
]b]h]Uh]jYg� XY�dU]l� XY� `ãcf[Ub]gUh]cb&� Yb� dUfh]W]dUbh� Uil� Wcaa]gg]cbg� XãUfa]gh]WY�
Yh� Yb� Wcbhf]ViUbh� Z]bUbW]sfYaYbh� o� `U� a]gY� Yb� d`UWY� XY� `U� ZcfWY� XYg� EUh]cbg�
Lb]Yg� Ui�DcmYb'Ff]Ybh(

K]fUbh� `U� `Yqcb� XYg� rjrbYaYbhg&� `ãcfUhYif� U� ra]g� `ãUj]g� eiãcb� bY� dcijU]h�
XrXi]fY� UiWibY� WcbgreiYbWY� ^if]X]eiY� XYg� acX]Z]WUh]cbg� hYff]hcf]U`Yg� gifjYbiYg�
o� `U� gi]hY� XYg� WcaVUhg(� JY`cb� `i]&� `U� hpW\Y� dfYa]sfY� XYjU]h� Wcbg]ghYf� o� Xr[U[Yf�
Ö� ibY� jc`cbhr� WcaaibY� XY� WcbW]`]Uh]cb� Ü� dUf'XY`o� `Yg� X]j]g]cbg� ei]� cddcgYbh�
hfUX]h]cbbY``YaYbh� `Yg� [fUbXg� V`cWg� dc`]h]eiYg(� ;Y� ataY� ]`� Ygh� if[Ybh� XY�
dcfhYf� Ugg]ghUbWY� o� hcig� WYil� eiY� `U� [iYffY� U� Xrg\rf]hrg(� ;Ubg� WYh� cfXfY� Xã]XrYg&�
`ã8ggYaV`rY� XYjU]h� WcbZ]Yf� Ui� Wcaa]ggU]fY� [rbrfU`� XY� `ãL(E(I(N(8(� `Yg� dcijc]fg�
brWYggU]fYg� dcif� gifacbhYf� `Yg� X]ZZ]Wi`hrg�bcijY``Yg� brYg� Xi�WcbZ`]h(

;ãUihfY� dUfh� `U� WcifgY� Uil� UfaYaYbhg� XY� `U� dUfh� XYg� VY``][rfUbhg� Xc]h� thfY�
UihUbh� eiY�dcgg]V`Y� YbfUmrY�Yh� ZfY]brY�gcig� dY]bY� XY� fYhUfXYf�YbWcfY�`Y� fs[`YaYbh�
XrZ]b]h]Z� Xi� dfcV`saY(

CYg� df]bW]dYg� gi]jUbhg� XYjfU]Ybh&� gY`cb� D(� ?UfaY`&� ZcbXYf� ibY� gc`ih]cb�
rei]hUV`Y� Yh� XrZ]b]h]jY� XY� `U� Wf]gY� 4

Ö� +$� `Yg� <hUhg� ]bhrfYggrg� fYbcbWYfcbh� o� `U� VY``][rfUbWY5
,$� `Y� ghUhih� X ã< hUh� gcijYfU]b� gYfU� fYWcbbi� gUbg� frgYfjYg� o� @gfUu`5
-$� @gfUu`� rWUfhYfU� hcihY� j]grY� YldUbg]cb]ghY5
.$� `Y� dUggU[Y� ]bbcWYbh� XUbg� `Yg� jc]Yg� aUf]h]aYg� gYfU� fYgdYWhr� WcbZcfaraYbh� Uil�

WcbjYbh]cbg� ]bhYfbUh]cbU`Yg(� %
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CY�/� ^i]``Yh&� `U�9Y`[]eiY� U�jchr� WcbhfY� `U� frgc`ih]cb� XrdcgrY�dUf� `U�Pci[cg`Uj]Y�
ei]� XYaUbXU]h� `Y� fYhfU]h� ]aarX]Uh� XYg� ZcfWYg� ]gfUr`]YbbYg� gif� `Yifg� dcg]h]cbg�
XãUjUbh� `Y� WcbZ`]h(� <``Y� U� r[U`YaYbh� jchr� WcbhfY� `U� frgc`ih]cb� gcj]rh]eiY� ei]�
]ad`]eiU]h� dUfY]`� fYhfU]h� Yh� Wcbgh]hiU]h� ibY� WcbXUabUh]cb� rbYf[]eiY� XY� `ã<hUh�
Xã@gfUu`(� <b� fYjUbW\Y&� Y``Y� gãYgh� dfcbcbWrY� Yb� ZUjYif� XãibY� frgc`ih]cb� XrdcgrY�
dUf� ib� WYfhU]b� bcaVfY� XY� dUmg� Xã8arf]eiY� `Uh]bY� ei]� `]U]h� `Y� fYhfU]h� XYg� hfcidYg�
]gfUr`]YbbYg� o� Ö� `U� WYggUh]cb� XY� `ãrhUh� XY� VY``][rfUbWY� Ü(� <``Y� U� jchr� Uigg]� dcif�
`U� frgc`ih]cb� \iaUb]hU]fY� eiãY``Y� UjU]h�dfcdcgrY� Uil� Wyhrg� XY� `U� JisXY� U]bg]� eiY�
dcif� `U� frgc`ih]cb�dU_]ghUbU]gY�ei]�XYaUbXU]h� j� @gfUu`�XãUVfc[Yf�`Yg�acX]Z]WUh]cbg�
UddcfhrYg� Ui� ghUhih� XY� ArfigU`Ya(� IUddY`cbg� eiY� gYi`Yg� WYg� XYil� XYfb]sfYg�
frgc`ih]cbg� cbh� rhr� UXcdhrYg� dUf� `ãFf[Ub]gUh]cb(

-*1� 2>=BD;� 7>=>A08A4%� à� 8dd`]WUh]cb� XY� `U� `r[]g`Uh]cb� gif� `ãYad`c]�
XYg� `Ub[iYg(� à� JrdUfUh]cb� XYg� UWh]j]hrg� cZZ]W]Y``Yg� Yh� df]jrYg(

@]M[\QWV� Vh� '(-� LM� <%� EMZPMVVM� !?%B%2%"� L]� '.� WK\WJZM� '.+,� != %"� c� <%� TM�
UQVQ[\ZM� LM[� 0NNIQZM[� d\ZIVOeZM[� /

&� Ö� CY� Wcbgi`� XY� 9Y`[]eiY� Ui� BckY]h� UbbcbWY� Uil� ]bXighf]Y`g� VY`[Yg� `U� dUfih]cb�
X ãib� frdYfhc]fY� X ã]bXighf]Yg� gã]bhrfYggUbh� Uil� YldcfhUh]cbg� jYfg� `Yg� dUmg� UfUVYg(

:Yh� cijfU[Y� gYfU]h� rX]hr� dUfh]Y``YaYbh� Yb� UfUVY&� dUfh]Y``YaYbh� Yb� Ub[`U]g� Yh� Yb�
ZfUbqU]g(

CU� `YhhfY� Yh� `Y� Vi``Yh]b� X ã]bgWf]dh]cb� m� UbbYlrg� gcbh� frX][rg� ib]eiYaYbh� Yb�
ZfUbqU]g� dUf� `Y� Wcbgi`(

Dcbg]Yif� `Y� D]b]ghfY� jciXfU]h']`� Ujc]f� ` ãcV`][YUbWY� XY� aY� X]fY� eiY``Yg� aYgifYg�
gYfcbh� df]gYg� dcif� ZU]fY� fYgdYWhYf� `U� `c]� gif� ` ãYad`c]� XYg� `Ub[iYg� dUf� WYhhY� fYdfr'
gYbhUh]cb� XY� bchfY� dUmg� 7

AdXWV[M� /

Ö� CY� Wcbgi`� o� BckY]h&� i b � Wcbgi`� \cbcfU]fY� Yh� bcb� XY� WUff]sfY&� U� ` ã]bhYbh]cb�
XY� ZU]fY� dUfUvhfY� XUbg� `Y� WUXfY� XY� gYg� cWWidUh]cbg� dfcZYgg]cbbY``Yg� X ãcfXfY� df]jr�
ib � frdYfhc]fY� ei]� b ãYgh� dUg� ib � XcWiaYbh� cZZ]W]Y`� aU]g� ibY� diV`]WUh]cb� df]jrY(

8� WY� dfcdcg&� ` ãUhhYbh]cb� XY� bchfY� Wcbgi`� \cbcfU]fY� U� rhr� Uhh]frY� gif� `Y� ZU]h�
e i ã]`� bY� dYih� ZU]fY� rhUh� XY� gcb� h]hfY� XY� Wcbgi`� \cbcfU]fY� ci� ih]`]gYf� Xi � dUd]Yf�
o� Yb'hthY� cZZ]W]Y`� dcif� hfU]hYf� gYg� UZZU]fYg� WcaaYfW]U`Yg(� 6

!1]TT%� @%A%#� :\UaVfY&� +300'+301&� f]~� /*($

-*2� 2>=BD;0C%�à� @bj]c`UV]`]hr� XY� `ã\yhY`� Wcbgi`U]fY� VY`[Y� o� ArfigU`Ya(�à�
8ffYghUh]cbg�XY�X]d`caUhYg�UfUVYg(�à�@bhYfjYbh]cb� Xi�:ca]hr�]bhYfbUh]cbU`�
XY� `U� :fc]l� Ici[Y(

LbY� eiYgh]cb� f]~� /-� #Xi� ,/� ^i]``Yh� +301$� XY�D(� `Y� grbUhYif� 9U``Yh� #Mc`($� ZU]h�
rhUh� Xãib� ]bW]XYbh� fY[fYhhUV`Y� gifjYbi� Udfsg� `U� WcbeithY� XY� `U� ncbY� UfUVY� XY�
ArfigU`Ya� dUf� `Yg� hfcidYg� ]gfUr`]YbbYg(� :]be� X]d`caUhYg� UfUVYg� ei]� UjU]Ybh�
hfcijr� fYZi[Y� XUbg� `Yg� `cWUil� Xi� Wcbgi`Uh� VY`[Y� m� cbh� rhr� Yb`Yjrg� XY� ZcfWY�
dUf� `ãcWWidUbh(
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CY� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� U� dfrW]gr� eiY� `Y� [cijYfbYaYbh� VY`[Y�
UjU]h� XYaUbXr� Ui� [cijYfbYaYbh� ]gfUr`]Yb� `Y� fUdUhf]YaYbh� XYgX]hg� X]d`caUhYg(�
DU]g� `Y� :ca]hr� ]bhYfbUh]cbU`� XY� `U� :fc]l� Ici[Y� gãYgh� Ybgi]hY� gU]g]� XY� WYhhY�
UZZU]fY� UZ]b� XãcVhYb]f� XYg� Uihcf]hrg� ]gfUr`]YbbYg� `U� `]VrfUh]cb� XYg� XrhYbig(

@`� UddUfUvh� XcbW� eiY� `Y� [cijYfbYaYbh� VY`[Y� bãU� dUg� jci`i� ]bhYfdfrhYf� WcaaY�
ib� ]bW]XYbh� X]d`caUh]eiY� WYhhY� Z`U[fUbhY� j]c`Uh]cb� XY� `ã\yhY`� Wcbgi`U]fY� VY`[Y� o�
ArfigU`Ya(

!1]TT%� @%A%#� JrbUh&� +300'+301&� b~� .-� Xi� +,� gYdhYaVfY� +301�Yh� +301'+302&�b~� 3&�
Xi� +0�^Ubj]Yf� +302($

-*3� 2>=E4=C8>=B� 4 C � 022>A3B� 3D� 2>=B48;� 34� ; l4DA>?4�
B86=4B� ?0A� ;0� 14;68@D4%�à� <hUh� XYg� Xrdyhg� XYg� fUh]Z]WUh]cbg� XY�
WYg� WcbjYbh]cbg� Yh� UWWcfXg(

D(� `Y� grbUhYif�?cig]Uil� #G(J(9($� U&� dUf� ibY� eiYgh]cb� f]*� ,3� Xi� 1�aUfg� +301&�
XYaUbXr� Ui�a]b]ghfY� XYg�8ZZU]fYg� rhfUb[sfYg� c{�Yb� rhU]h�`U�dfcWrXifY�XY� fUh]Z]WU'
h]cb� XYg� WcbjYbh]cbg� Yh� UWWcfXg� Xi� :cbgY]`� XY� `ã<ifcdY� g][brg� dUf� `U� 9Y`[]eiY(

Ecig� Ujcbg&� XUbg� ibY� dfrWrXYbhY� W\fcb]eiY� #f]*� +2/$� XfYggr� ib� hUV`YUi�
frWUd]hi`Uh]Z� XY� `ãrhUh� XYg� Xrdyhg� XYg� fUh]Z]WUh]cbg� XY� WYil'W]� dUf� `U� 9Y`[]eiY(�
;Y� `U� frdcbgY� Zcifb]Y� dUf� `Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� o� D(� ?cig]Uil�
U]bg]� eiY� XãUihfYg� eiYgh]cbg� dUf`YaYbhU]fYg&� bcig� YlhfUmcbg� eiY`eiYg� fYbgY][bY'
aYbhg� Wcad`raYbhU]fYg� 4

+(� ;Ubg� gU� frdcbgY� o� ibY� eiYgh]cb� bâ� ,*&� Xi� ,0� ^Ubj]Yf� +301&� XY� D(� `Y�
grbUhYif� KfcW`Yh� #G(J(9($&� `Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� U� fUddY`r� eiY�
`ãUXUdhU}cb� XY� WYfhU]bg� Ufh]W`Yg� XY� `U� :\UfhY� gcW]U`Y� Xi� +2� cWhcVfY� +30+� o� bchfY�
`r[]g`Uh]cb�]bhYfbY&�bchUaaYbh�Yb�WY� ei]�WcbWYfbY�`Yg�gYfj]WYg�diV`]Wg&�rhU]h�YbWcfY�
o� `ãYlUaYb(� @`� U� Xcbbr� `ãUggifUbWY� eiY� `U� eiYgh]cb� gYfU]h� rjceirY� Ö� Yb� hYadg�
ih]`Y� Ü� XYjUbh� `Y� :cbgY]`� XYg� a]b]ghfYg(� !1]TT%� @%A%#� +300'+301&� b+*� +0($� @`� gãrhU]h�
dfcbcbWr� Yb� WY� gYbg&� `Y� +3� ^Ubj]Yf� Ui� JrbUh&� o� `ãcWWUg]cb� XY� `U� X]gWigg]cb� Xi�
ViX[Yh� XYg� 8ZZU]fYg� rhfUb[sfYg� dcif� `ãYlYfW]WY� +301(� !0%?%#� JrbUh&� +300'+301&�
grUbWY� Xi� +3� ^Ubj]Yf� +301&� d(� .1.($

8�WY�gi^Yh&�jc]f�Uigg]�WYhhY�W\fcb]eiY&�A%1%3%8%�b~� 3.&�b~� +01�Yh�b~� +2/� #dUfh]Wi'
`]sfYaYbh� bcg� WcaaYbhU]fYg� bchY� ,$(

,(� CU� hfUXiWh]cb� brYf`UbXU]gY� XY� `U� :cbjYbh]cb� fY`Uh]jY� o� `ãr`UVcfUh]cb� XãibY�
d\UfaUWcdrY� YifcdrYbbY� Xi� ,,� ^i]``Yh� +30.� rhUV`]Y� dUf� `Yg� gYfj]WYg� Xi� ?TMQV#�
UddY`U]h� XYg� fYaUfeiYg� XY� `U� dUfh�Xi�a]b]ghfY� XY�`U�JUbhr� diV`]eiY(

-(� <b� WY� ei]� WcbWYfbY� `Yg� WcbjYbh]cbg� Yh� dfchcWc`Yg� fY`Uh]Zg� o� `ãrei]jU`YbWY� XYg�
X]d`yaYg� XcbbUbh� UWWsg� Uil� rhUV`]ggYaYbhg� ib]jYfg]hU]fYg&� o� `U� fYWcbbU]ggUbWY�
UWUXra]eiY� XYg� eiU`]Z]WUh]cbg� ib]jYfg]hU]fYg� U]bg]�eião� `ãrei]jU`YbWY� XYg� drf]cXYg�
XãrhiXYg� ib]jYfg]hU]fYg� Xi� +/� XrWYaVfY� +3/0&� `Y� a]b]ghfY� U� ZU]h� gUjc]f� eiY� 4
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Ö� 8� `ãrdceiY� c{� WYg� WcbjYbh]cbg� cb h� rhr� g][brYg&� AU� `r[]g`Uh]cb� VY`[Y� Yb� aUh]sfY�
X ãYbgY][bYaYbh� gidrf]Yif� brWYgg]hU]h� ibY� UXUdhUh]cb� UZ]b� XY� dcijc]f� `Yg� fUh]Z]Yf(�
CU� acX]Z]WUh]cb� XY� WYhhY� `r[]g`Uh]cb� rhUbh� ]bhYfjYbiY� XYdi]g� `cfg&� `Y� a]b]ghfY� XY�
` ã<XiWUh]cb� bUh]cbU`Y� Yh� XY� `U� Wi`hifY� dfrdUfY� UWhiY``YaYbh� `Yg� aYgifYg� X ãYlrWih]cb�
ei]� fYbXfcbh� dcgg]V`Y� `Y� Xrdyh� XYg� ]bghfiaYbhg� XY� fUh]Z]WUh]cb� XY� `U� 9Y`[]eiY(� Ü

.(� CY� dfc^Yh� XY� `c]� dcfhUbh� UddfcVUh]cb� XY� `U� :cbjYbh]cb� gif� `ãib]Z]WUh]cb� XY�
WYfhU]bg� r`raYbhg� Xi� Xfc]h� XYg� VfYjYhg� Xã]bjYbh]cb&� Xi� ,1�bcjYaVfY� +30-

Ö� (((� U� rhr� hYbi� Yb� gigdYbg� ^igeião� dfrgYbh� WUf&� XUbg� `Y� WUXfY� XY� `U� :caaibUihr�
rWcbca]eiY� YifcdrYbbY&� XYg� hfUjUil� UjU]Ybh� rhr� YbhfYdf]g� Yb� jiY� X ãr`UVcfYf� ib�
dfc^Yh� X ãib]Z]WUh]cb� Xi� Xfc]h� XYg� VfYjYhg� VYUiWcid� d`ig� jUghY� Y h� XrhU]``r� eiY� `U�
WcbjYbh]cb� gcig� fiVf]eiY(

@`� U� rhr� ^i[r� cddcfhib� XY� bY� dUg� XrdcgYf� `Yg� ]bghfiaYbhg� XY� fUh]Z]WUh]cb� XY� `U�
:cbjYbh]cb� YifcdrYbbY� UXcdhrY� XUbg� `Y� WUXfY� Xi� :cbgY]`� XY� `ã<ifcdY� hUbh� ei ãcb�
bY� di]ggY� UddfrW]Yf� `Yg� frgi`hUhg� XYg� br[cW]Uh]cbg� YbhfYdf]gYg� YbhfY� `Yg� J]l(� Ü

/(� CY� dfc^Yh� XY� `c]� WcbWYfbUbh� `ã8ffUb[YaYbh�dcif� `U� dfchYWh]cb� XYg� ra]gg]cbg�
XY� hr`rj]g]cb� Xi� ,,� ^i]b� +30*� U]bg]� eiY� gcb� dfchcWc`Y� Xi� ,,� ^Ubj]Yf� +30/� U� rhr�
Xrdcgr� gif� `Y� VifYUi� XY� `U� :\UaVfY� XYg� fYdfrgYbhUbhg� `Y� ,-� ^Ubj]Yf� +301(�
#(3%?%&� +300'+301&� f]*� -/-)+($

0(� CY� dfc^Yh� XY� `c]� fY`Uh]Z� o� `ã8WWcfX� YifcdrYb� dcif� `U� frdfYgg]cb� XYg� ra]gg]cbg�
XY� fUX]c'X]ZZig]cb� YZZYWhirYg� dUf� XYg� ghUh]cbg� \cfg� XYg� hYff]hc]fYg� bUh]cbUil� Xi�
,,� ^Ubj]Yf� +30/� U� rhr� Xrdcgr� gif� `Y� VifYUi� XY� `U� :\UaVfY� XYg� fYdfrgYbhUbhg� `Y
+*� ^Ubj]Yf� +301� #3%?%#� +300'+301&� bÇ� -.-)+($

1(� 8� dfcdcg� XY� `U� :cbjYbh]cb� YifcdrYbbY� XãrhUV`]ggYaYbh� XYg� gcW]rhrg� Xi�
,*� ^Ubj]Yf� +300&� `Y� a]b]ghfY� cVgYfjY� eiãY``Y� 4

Ö� (((� <gh� XYgh]brY� o� fr[`Yf� `Yg� fY`Uh]cbg� YbhfY� `Yg� <hUhg� aYaVfYg� XY� `U� :(<(<(�
Yh� `Yg� <hUhg� aYaVfYg� Xi� :cbgY]`� XY� ` ã<ifcdY&� ei]� bY� Zcbh� dUg� dUfh]Y� XY� `U� :(<(<(�
Aigeião� dfrgYbh&� Y``Y� b ãU� rhr� g][brY� eiY� dUf� hfc]g� <hUhg� Xi� DUfW\r� Wcaaib5� `U�
9Y`[]eiY&� ` ã@hU`]Y� Yh� `Y� CilYaVcif[(� 8jUbh� XY� gciaYhhfY� `U� WcbjYbh]cb� o � `ãUddfc'
VUh]cb� dUf`YaYbhU]fY&� ]`� gYaV`Y� ]bX]eir� X ãUhhYbXfY� ei ãY``Y� gc]h� g][brY� dUf� X ãUihfYg�
<hUhg� aYaVfYg� Xi� :cbgY]`� XY� `ã<ifcdY&� bY� ZU]gUbh� dUg� dUfh]Y� XY� `ã<ifcdY� XYg�
J]l(� Ü

2(� CU� dfcWrXifY� XY� fUh]Z]WUh]cb� XY� `U�:cbjYbh]cb� YifcdrYbbY�dcif�`Y�fs[`YaYbh�
dUW]Z]eiY� XYg� X]ZZrfYbXg� Xi� ,3� Ujf]`� +3/1

Ö� U� rhr� fYhUfXrY� dUf� `U� dcgg]V]`]hr� X ãi b � rjYbhiY`� `]h][Y� ]bhYfbUh]cbU`� WcbWYfbUbh�
`Y� dU]YaYbh� Yb� jU`Yif'cf� XY� WYfhU]bg� Yadfibhg� ra]g� dUf� ` ã< hUh� ]bXrdYbXUbh� Xi�
:cb[c(� :YhhY� X]ZZ]Wi`hr� bY� gY� dcgUbh� d`ig� XUbg� `Yg� ataYg� WcbX]h]cbg&� `U� dfcWrXifY�
X ãUddfcVUh]cb� dciffU� thfY� YbhfYdf]gY� ]bWYggUaaYbh(� Ü

IY`Yjcbg� eiY� `Y� a]b]ghfY� U� ZU]h� ibY� UZZ]faUh]cb� gYaV`UV`Y� Yb� frdcbgY� o� ibY�
eiYgh]cb� b~� ,3� XY� D(� ?cig]Uil� #G(J(9($&� 1]TT%� @%A%#� JrbUh&� b~� -0� Xi�
++� ^i]``Yh� +301&� ibY� eiYgh]cb� b+*� /0� XY� DaY� AUXch� #G(C(G($&� 1]TT%� @%A%#� JrbUh&
+300'+301&� b~� .-� Xi� +,� gYdhYaVfY� +301� U]bg]� eião� ibY� eiYgh]cb� +++JQ[� XY� D(�
;Y`Zcf[Y� #G(C(G($&� 1]TT%� @%A%#� :\UaVfY&� +300'+301&� bÇ� ..� Xi� +1� cWhcVfY� +301(
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3(� CY� [cijYfbYaYbh� gY� dfcdcgY� XY� bY� dUg� ZU]fY� igU[Y� XY� `U� ZUWi`hr� dfrjiY�
Ui� dUfU[fUd\Y� -� XY� `ãUfh]W`Y� ,� XY� `U� :cbjYbh]cb� YifcdrYbbY� XãYlhfUX]h]cb� Xi�
+-� XrWYaVfY� +3/1

Ö� (((� Yb� jYfhi� XY� `UeiY``Y� hcihY� GUfh]Y� WcbhfUWhUbhY� Xcbh� `U� `r[]g`Uh]cb� b ãUihcf]gY�
dUg� ` ãYlhfUX]h]cb� dcif� WYfhU]bYg� ]bZfUWh]cbg� dYih&� Yb� WY� ei]� `U� WcbWYfbY&� YlW`ifY�
WYg� ]bZfUWh]cbg� Xi� W\Uad� X ãUdd`]WUh]cb� XY� `U� WcbjYbh]cb(� <b� X ãUihfYg� hYfaYg&� `U�
9Y`[]eiY� b ãYbhYbX� dUg� gãYb� hYb]f� Ui� gmghsaY� rbiarfUh]Z� XYg� ZU]hg� dcijUbh� XcbbYf�
`]Yi� o� YlhfUX]h]cb&� gmghsaY� dfrji� dUf� `U� `c]� gif� `Yg� YlhfUX]h]cbg� Xi� /� aUfg� +21.(

@`� Yb� frgi`hY� eiY� `U� WcbjYbh]cb� XYjfU� thfY� gcia]gY� o� ` ãUddfcVUh]cb� dUf`YaYbhU]fY(

CY� [cijYfbYaYbh� UjU]h� Ygh]ar� WYdYbXUbh� XYjc]f� UhhYbXfY� ` ãYbhfrY� Yb� j][iYif�
Xi� K fU]hr� 9YbY`il� gif� ` ãYlhfUX]h]cb� Yh� ` ãYbhfU]XY� ^iX]W]U]fY� Yb� aUh]sfY� drbU`Y&�
g][br� `Y� ,1� ^i]b� +30,&� ei]� U� Xr^o� rhr� fUh]Z]r� dUf� `U� 9Y`[]eiY� Yh� dUf� `Y� CilYaVcif[(

< hUbh� Xcbbr� `Y� fYhUfX� a]g� dUf� `Yg� GUmg'9Ug� o� fUh]Z]Yf� WY� hfU]hr&� `Y� [cijYfbYaYbh�
Ybj]gU[Y� XY� XrdcgYf&� XUbg� ib � dfcW\Y� UjYb]f&� gif� `Y� VifYUi� XYg� :\UaVfYg&� `Y�
dfc^Yh� XY� `c]� dcfhUbh� UddfcVUh]cb� XY� `U� :cbjYbh]cb� YifcdrYbbY� X ãYlhfUX]h]cb(

CY� a ]b]ghfY� XY� `U� Aigh]WY� dfcWsXY� UWhiY``YaYbh� o� ` ãr`UVcfUh]cb� XY� `ãYldcgr� XYg�
ach]Zg(� Ü

+*(� CãUfh]W`Y� 1� XY� `U� :cbjYbh]cb� YifcdrYbbY� fY`Uh]jY� o� `ãUggifUbWY� cV`][Uhc]fY�
XY� `U� fYgdcbgUV]`]hr�W]j]`Y�Yb�aUh]sfY�XY�jr\]Wi`Yg� UihcachYifg� Xi�,*� Ujf]`� +3/3� 4

%� Gfrjc]h� eiY� `Yg� jr\]Wi`Yg� UihcachYifg� UddUfhYbUbh� o� ib � < hUh� WcbhfUWhUbh� gcbh�
X]gdYbgrg� X ãthfY� WcijYfhg� dUf� ib � WYfh]Z]WUh� ]bhYfbUh]cbU`� X ãUggifUbWY� dcif� thfY� UXa]g�
o� W]fWi`Yf� gif� `Y� hYff]hc]fY� X ãib � UihfY� < hUh� WcbhfUWhUbh(� CU� WcbjYbh]cb� Wcbg]XsfY�
WcaaY� giZZ]gUbhY� ibY� UhhYghUh]cb� Xi� [cijYfbYaYbh� ]bhrfYggr� WcbghUhUbh� eiY� `Y�
jr\]Wi`Y� UddUfh]Ybh� o� ` ã<hUh(

8 � WYh� r[UfX&� `U� WcbjYbh]cb� Xrfc[Y� o� `U� `c]� VY`[Y� Xi� +Yf� ^i]``Yh� +3/0� ei]�
]adcgY� o� hcih� jr\]Wi`Y� UmUbh� gcb� ghUh]cbbYaYbh� \UV]hiY`� o� ` ãrhfUb[Yf&� X ãthfY� WcijYfh�
dUf� ib � WYfh]Z]WUh� ]bhYfbUh]cbU`� X ãUggifUbWY(

KcihYZc]g&� `Y� bcijYUi� dfc^Yh� XY� `c]� fY`Uh]Z� o� ` ãUggifUbWY� cV`][Uhc]fY� XY� `U� fYgdcb'
gUV]`]hr� Yb� aUh]sfY� XY� jr\]Wi`Yg� UihcachYifg&� hY`� ei ã]`� gYfU� UaYbXr� hfsg� dfcW\U]bY'
aYbh� b ã]adcgYfU� d`ig� Uil� jr\]Wi`Yg� UmUbh� `Yif� ghUh]cbbYaYbh� \UV]hiY`� o� ` ãrhfUb[Yf&�
X ãthfY� WcijYfhg� dUf� ibY� WUfhY� jYfhY(

CY� [cijYfbYaYbh� Ybj]gU[Y� XY� dfrdUfYf� `Yg� XcWiaYbhg� fYei]g� Yb� jiY� XY� `ãUddfc'
VUh]cb� dUf`YaYbhU]fY� XY� `U� :cbjYbh]cb� YifcdrYbbY&� UZ]b� eiY� WY``Y'W]� di]ggY� thfY�
gcia]gY� Uil� W\UaVfYg� `r[]g`Uh]jY� Xsg� ` ãYbhfrY� Yb� j][iYif� XY� `U� bcijY``Y� `c](� Ü

++(� ;Yg� dcifdUf`Yfg� cbh� Yi� `]Yi� XUbg� `Y� WUXfY� Xi� 9YbY`il� Yb� jiY� XãUggifYf�
XUbg� `Yg� hfc]g� dUmg� ibY� a]gY� Yb� áijfY� ]XYbh]eiY� XY� `U� :cbjYbh]cb� YifcdrYbbY�
gif� `U� fYgdcbgUV]`]hr� XYg� \yhY`]Yfg&� eiUbh� Uil� cV^Yhg� Uddcfhrg� dUf� `Yg� jcmU[Yifg&�
Xi� +1� XrWYaVfY� +30,(

W� :Yg� br[cW]Uh]cbg� b ãcbh� dUg� UVcih]� Yb� fU]gcb� XY� ` ãUh}hiXY� Xi� [cijYfbYaYbh�
`ilYaVcif[Yc]g&� ei]� U� Ygh]ar� eiY� `U� `r[]g`Uh]cb� XY� gcb� dUmg� bY� Xc]h� dUg� thfY�
acX]Z]rY(

CYg� X]ZZrfYbhg� XrdUfhYaYbhg� a]b]ghrf]Y`g� VY`[Yg� ]bhrfYggrg� gY� WcbWYfhYbh� UWhiY``Y'
a Ybh� Yb� jiY� X ãr`UVcfYf� `U� fr[`YaYbhUh]cb� ei]� gYfU]h� fYbXiY� brWYggU]fY� dUf� `U�
fUh]Z]WUh]cb� XY� `U� WcbjYbh]cb(� Ü
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+,(� CU� fUh]Z]WUh]cb� XY� `ã8ffUb[YaYbh� fY`Uh]Z� o� `ãUdd`]WUh]cb� XY� `U� :cbjYbh]cb�
YifcdrYbbY� gif� `ãUfV]hfU[Y� ]bhYfbUh]cbU`� Xi� +1�XrWYaVfY� +30,

Ö� (((� ei]� fs[`Y� `Yg� fUddcfhg� YbhfY� `Yg� dUmg� cWW]XYbhUil� ei ]� gcbh� dUfh]Yg� o� `U�
:cbjYbh]cb� YifcdrYbbY� gif� `ãUfV]hfU[Y� WcaaYfW]U`� ]bhYfbUh]cbU`� à � bY� dYih� thfY�
Ybj]gU[rY� hUb h� eiY� `U� 9Y`[]eiY� b ãUifU� dUg� fUh]Z]r� `U� WcbjYbh]cb� XY� >YbsjY� Y``Y'�
ataY(� Ff&� WYhhY� WcbjYbh]cb� dcgY� WYfhU]bg� dfcV`saYg&� bchUaaYbh� eiUbh� Ui� dcijc]f�
XY� `ã< hUh� XY� WcadfcaYhhfY&� ei]� bY� dciffcbh� thfY� frgc`ig� eiY� `cfgeiY� `U� `c]� gif�
`ãUfV]hfU[Y� UifU� rhr� acX]Z]rY(� CU� acX]Z]WUh]cb� XY� WYhhY� `c]� Ygh� UWhiY``YaYbh� dfrdUfrY�
Yb� WccdrfUh]cb� UjYW� D(� `Y� Wcaa]ggU]fY� fcmU`� o� `U� frZcfaY� ^iX]W]U]fY(� Ü

+-(� CU� :cbjYbh]cb� YifcdrYbbY� dcfhUbh� `c]� ib]ZcfaY� Yb� aUh]sfY� XãUfV]hfU[Y� Xi�
,*� ^Ubj]Yf� +300

Ö� b ãU� rhr� g][brY� eiY� dUf� `U� 9Y`[]eiY� Y h� `ã8ihf]W\Y(� ;Yg� dcifdUf`Yfg&� UileiY`g� `Y�
Wcaa]ggU]fY� fcmU`� o� `U� frZcfaY� ^iX]W]U]fY� Ygh� UggcW]r&� gcbh� UWhiY``YaYbh� Yb� Wcifg�
UjYW� bcg� dUfhYbU]fYg� Xi � 9YbY`il&� Yb� jiY� X ãUVcih]f� XUbg� `Yg� hfc]g� dUmg� o� ib �
ataY� igU[Y� XYg� frgYfjYg� dfrjiYg� XUbg� `U� WcbjYbh]cb(� Ü

+.(� CY�a]b]ghfY�XY�`U�Aigh]WY�U�ZU]h�gUjc]f�eiY�`ãUdd`]WUh]cb�XY� `U�:cbjYbh]cb� gif�
`U� frXiWh]cb� XYg� WUg� XY� d`ifU`]hr� XY� bUh]cbU`]hrg� Yh� gif� `Yg� cV`][Uh]cbg� a]`]hU]fYg�
Yb� WUg� XY� d`ifU`]hr� XY� bUh]cbU`]hrg� Xi� 0�aU]� +30-

Ö&� ( (( � XY� ataY� eiY� `Yg� WcbjYbh]cbg� XYg� EUh]cbg�Lb]Yg� WcbWYfbUbh� `Y� WUg� X ãUdUhf]X]Y�
Yh� XY� bUh]cbU`]hr� XY� `U� ZYaaY� aUf]rY&� Yl][Y� ibY� frj]g]cb� ZcbXUaYbhU`Y� XY� `U�
`r[]g`Uh]cb� VY`[Y� gif� `U� bUh]cbU`]hr(

:Y� XrdUfhYaYbh� gãcWWidY� XY� WYhhY� frj]g]cb� ei]� dfYbXfU� YbWcfY� d`ig]Yifg� ac]g(�

CcfgeiY� WY� hfUjU]`� gYfU� hYfa]br&� ]`� gYfU� dcgg]V`Y� X ãYbhUaYf� `U� dfcWrXifY� X ãUddfc'
VUh]cb� XY� WYg� WcbjYbh]cbg� dcif� `U� 9Y`[]eiY(� Ü

+/(� ;Yg� dcifdUf`Yfg� cbh� Yi� `]Yi� XUbg� `Y� WUXfY� Xi� 9YbY`il� Yb� jiY� Xãr`UVcfYf�
XYg� frgYfjYg� WcaaibYg� o� `U� :cbjYbh]cb� YifcdrYbbY� dcif� `U� frdfYgg]cb� XYg�
]bZfUWh]cbg� fcih]sfYg� Xi� -*� bcjYaVfY� +30.� U]bg]� eião� `U� :cbjYbh]cb� YifcdrYbbY�
dcif� `U� gifjY]``UbWY� XYg� dYfgcbbYg� WcbXUabrYg� ci� `]VrfrYg� gcig� WcbX]h]cb� Xi�
-*� bcjYaVfY� +30.(

Ö� CYg� dcifdUf`Yfg� UmUbh� UVcih]� o� ib � frgi`hUh� dcg]h]Z&� `Y� a ]b]ghsfY� XY� `U� Aigh]WY�
dfrdUfY� UWhiY``YaYbh� `Yg� Yldcgrg� XYg� ach]Zg&� XYjUbh� UWWcadU[bYf� `Yg� dfc^Yhg� XY�
`c]� dcfhUbh� UddfcVUh]cb� XYgX]hYg� WcbjYbh]cbg(� Ü

-+*� 2>=E4=C8> =� 4DA>?44==4� 34B� 3A>8CB� 34� ; l7><<4%� à�
IYbcijY``YaYbh� XY� `U� fYWcbbU]ggUbWY� dUf� `U� 9Y`[]eiY� XY� `U� ^if]X]Wh]cb�
XY� `U� :cif� YifcdrYbbY� XYg� Xfc]hg� XY� `ã\caaY&� Yb�jYfhi� XY� `ãUfh]W`Y�.0� XY�
`U� :cbjYbh]cb(�à�;]gWigg]cb� YbhfY� `Yg� <hUhg� g][bUhU]fYg� Xi� hfU]hr� Ui� gi^Yh�
XY� `ã]bhYfdfrhUh]cb� Xi� hfU]hr(

CY� ++�aU]� +301&�o� `U�:\UaVfY�XYg�fYdfrgYbhUbhg&�D(� `Y�Xrdihr�CU`cil�#=(;(=($�
U� ]bhYffc[r� `Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� Ui� gi^Yh� Xi� fYbcijY``YaYbh� dUf�
`U� 9Y`[]eiY� XY� `U� fYWcbbU]ggUbWY� XY� `U� ^if]X]Wh]cb� XY� `U� :cif� YifcdrYbbY� XYg�
Xfc]hg� XY� `ã\caaY(� IUddY`Ubh�UjYW� eiY`� fYhUfX� Yh�XUbg� eiY`�W`]aUh�WY�fYbcijY``Y'
aYbh� rhU]h� ]bhYfjYbi� dcif� `U� XYfb]sfY� Zc]g&� XYil� Ubg� d`ig� hyh� #o� WY� gi^Yh&� jcm(
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WYhhY� W\fcb]eiY� b~� ,.0$&� ]`� U� ra]g� `Y� gci\U]h� eiY� `Y� [cijYfbYaYbh� dfYbbY� dcg]'
h]cb� Xsg� UjUbh�`Y�,2� ^i]b�gi]jUbh&�XUhY�XY�`ãYld]fUh]cb�Xi�Xr`U]�XY�fYbcijY``YaYbh(�
D(�?i`d]Ui&�a]b]ghfY� XY� `U� JUbhr� diV`]eiY&� U� ZU]h� gUjc]f� eiãib� Ö� :ca]hr� gdrW]U`�
XY�a]b]ghfYg� Ü� UjU]h� rhr� Wcbgh]hir� dcif�UbU`mgYf� hcig� `Yg� UgdYWhg� XY� WYhhY� eiYgh]cb�
#jcm(� 0%?%#� :\UaVfY&� +300'+301&� grUbWY� Xi� ++� aU]� +301&� dd(� .'/$(

IYjYbUbh� o� `U� W\Uf[Y&� `Y� +/� ^i]b� gi]jUbh&� D(� CU`cil&� dcgUbh� ibY� eiYgh]cb�
if[YbhY�Ui�a]b]ghfY�XYg�8ZZU]fYg�rhfUb[sfYg&�U�dfYggr�WY`i]'W]�XãrW`U]fYf� fUd]XYaYbh�
`Y�GUf`YaYbh� gif� gYg� ]bhYbh]cbg� o�WY� gi^Yh(�D(�?UfaY`� U� frdcbXi�eiY�`Yg� hfUjUil�
YbhfYdf]g� dUf� `Y� :ca]hr� WcadrhYbh� bãUjU]Ybh� dUg� YbWcfY� rhr� W`cg� #jcm(� 0%?%#�
:\UaVfY&� +300'+301&� grUbWY� Xi� +/� ^i]b� +301&� d(� 1$(� DU]g� `Y� ,*� ^i]b� Yh� dUf� ibY�
`YhhfY� XUhrY� Xi� +0&� `Y� a]b]ghfY� XYg� 8ZZU]fYg� rhfUb[sfYg� U� ZU]h� gUjc]f� eiY� `Y�
[cijYfbYaYbh� UjU]h� XrW]Xr� XY� fYWcbbUvhfY� `U� ^if]X]Wh]cb� XY� `U� :cif� dcif� ibY�
bcijY``Y� drf]cXY� XY� XYil� Ubg� #jcm(� 0%?%#� :\UaVfY&� +300'+301&� grUbWY� Xi�
,*� ^i]b� +301&�d(� -� Yh�0%?%#�JrbUh&� '.++$'.+,&� grUbWY� Xi�,+� ^i]b� +301&�d(� +0./$(

CY� ,3� ^i]b&� D(� `Y� Xrdihr� DibXY`YYf� #G(C(G($� U� XYaUbXr� o� D(� ?UfaY`� Yb�
eic]�Wcbg]ghYfU]h�`U� WcbWYfhUh]cb�eiY&�gY`cb�`U�dfYggY&�D(�`Y�a]b]ghfY�MUb�<`g`UbXY�
UjU]h� XrW]Xr� XãYbhfYdfYbXfY� UjYW� `Yg� Uihcf]hrg� XYg� UihfYg�dUmg� g][bUhU]fYg� Ui� gi^Yh�
XYg� WcbgreiYbWYg� XY� WY� fYbcijY``YaYbh(

D(� ?UfaY`&� hcih� Yb� gci`][bUbh� eiY� `ãUfh]W`Y� .0� Xi� hfU]hr� bY� dYfaYhhU]h� dUg�
XãUggcfh]f� XY� frgYfjYg� `YX]h� fYbcijY``YaYbh&� U� XrW`Ufr� eiY� 4

Ö� (((� HiUbh� o� ` ãUdd`]WUh]cb� XY� `U� WcbjYbh]cb� Y``Y'ataY� ]`� ZUih� bchYf� eiY� XYg�
]bWYfh]hiXYg� Yl]ghYbh(((

:cbghUhUbh&� Xsg� `cfg&� eiY� `ãUdd`]WUh]cb� XY� `U� :cbjYbh]cb� XYg� Xfc]hg� XY� ` ã\caaY�
gci`sjY� WYfhU]bYg� eiYgh]cbg� Yh� eiY� ` ãáijfY� UWWcad`]Y� dUf� `U� :cbjYbh]cb� rhUbh�
bcijY``Y� Yb� Xfc]h� ]bhYfbUh]cbU`&� gU� a]gY� Yb� UWh]cb� bY� gUifU]h� rW\UddYf� o� WYfhU]bYg�
X]jYf[YbWYg� X ã]bhYfdfrhUh]cb&� `Y� WcbgY]`� XYg� a]b]ghfYg� U� W\Uf[r� `Y� a ]b]ghfY� XYg�
8ZZU]fYg� YifcdrYbbYg� X ãYbhUaYf� ]aarX]UhYaYbh� XYg� X]gWigg]cbg� UjYW� `Yg� [cijYf'
bYaYbhg� XY� hcig� `Yg� <hUhg&� dUfh]Yg� o� `U� WcbjYbh]cb&� Yb� jiY� X ãYlUa]bYf� UjYW� Yil�
hcig� `Yg� UgdYWhg� XY� `U� :cbjYbh]cb� Yh� XY� fYW\YfW\Yf� ibY� gc`ih]cb� XY� WUfUWhsfY�
[rbrfU`(

CYg� dUfh]Yg� o� `U� :cbjYbh]cb� gYfcbh� Uj]grYg� XY� `U� jc`cbhr� Xi � [cijYfbYaYbh�
VY`[Y� XY� jc]f� WcbW`ifY� Uigg]� fUd]XYaYbh� eiY� dcgg]V`Y� WYhhY� X]gWigg]cb(� Ü

#0 %? %#� :\UaVfY&� +300'+301&� grUbWY� Xi� ,3� ^i ]b � +301&� d(� 1($

-++� 2>>?4A0C8>=� 0D� 34E4;>??4<4=C%� à� Ircf[Ub]gUh]cb� XY�
`ãUgg]ghUbWY� hYW\b]eiY� VY`[Y(�à� JhUhih� Xi� dYfgcbbY`(�à�=cbXYaYbh� `r[U`(

CY� +*� Ujf]`� +301� Zih� df]g� ib� Uffthr� fcmU`� dcfhUbh� ghUhih� Xi� dYfgcbbY`� XY� `U�
WccdrfUh]cb� UjYW� `Yg�dUmg� Yb�jc]Y� XY�XrjY`cddYaYbh� #<%1%#�,-�aU]� +301&�d(�/..05�
jc]f� Uigg]� `Yg� Uffthrg� a]b]ghrf]Y`g� XãYlrWih]cb� Xi� +/� ^i]``Yh� +301� QV� <%1%#�
.� gYdhYaVfY� +301� Yh� Xi� ,,� XrWYaVfY� +301� QV� <%1%#� 2� Zrjf]Yf� +302$(� ;Ubg� gcb�
rhUh� ]b]h]U`&� `ãUffthr� fcmU`� ]bjceiU]h� WcaaY� ZcbXYaYbh� `r[U`� `ãUfh]W`Y� 00&� U`]brU� ,



-+0 A<8E� A(8 (� J8CDFE

XY� `U� Wcbgh]hih]cb(� Jif� `ãUj]g� Xi� :cbgY]`� Xã<hUh&� `Y� hYlhY� Zih� fYaUb]r� XY� ZUqcb� o�
gãUddimYf� r[U`YaYbh� gif� `Yg� Ufh]W`Yg� ,3� Yh� 02� XY� `U� Wcbgh]hih]cb�G �

CY� :cbgY]`� Xã<hUh�ach]jU]h� gcb� Uj]g� XY� `U� ZUqcb� gi]jUbhY� 4
Ö� <b � gcb� dfrUaVi`Y&� `Y� dfc^Yh� ]bjceiY� WcaaY� ZcbXYaYbh� `r[U`� ` ãUfh]W`Y� 00&�

U`]brU� ,&� XY� `U� Wcbgh]hih]cb(

:YhhY� X]gdcg]h]cb� WcbZsfY� Ui� fc]� `Y� dcijc]f� XY� bcaaYf� Uil� Yad`c]g� X ãÖ� UXa ]'
b]ghfUh]cb� [rbrfU`Y� Ü� Yh� XY� Ö� fY`Uh]cb� Ylhrf]YifY� Ü(� Ff&� o� `U� X]ZZrfYbWY� XYg� U[Ybhg�
XYg� UihfYg� gYfj]WYg&� `Yg� U[Ybhg� UileiY`g� `Y� dfc^Yh� Ygh� fY`Uh]Z� b ãUWWcad`]ggYbh� dUg�
`Yifg� dfYghUh]cbg� X]fYWhYaYbh� dcif� ibY� UXa]b]ghfUh]cb� XY� `ã< hUh� VY`[Y&� aU]g� dcif�
i b � < hUh� rhfUb[Yf� ci&� Xi� ac]bg&� dcif� `U� dcdi`Uh]cb� XY� WYh� < hUh5� ]`g� b ãUifcbh� dUg�
bcb� d`ig� dcif� ZcbWh]cb� X ãUggifYf� `U� XrZYbgY� XYg� ]bhrfthg� XY� `ã< hU h� VY`[Y� Ui� dc]bh�
XY� jiY� X]d`caUh]eiY� ci� Wcbgi`U]fY(� Fb� Xc]h&� Xsg� `cfg&� gY� XYaUbXYf� g]� ` ãUfh]W`Y� 00&�
U`]brU� ,&� XY� `U� Wcbgh]hih]cb� dYih� Wcbgh]hiYf� `Y� ZcbXYaYbh� `r[U`� X ãib � Uffthr� WcbWYf'
bUb h� `Yg� U[Ybhg� ei]� cb h� WY� WUfUWhsfY� dUfh]Wi`]Yf(

C ãrhYbXiY� XYg� dcijc]fg� eiY� ` ãUfh]W`Y� 00&� U`]brU� ,&� XY� `U� Wcbgh]hih]cb� WcbZsfY�
Ui� fc]� bY� dYih� thfY� XrZ]b]Y� eião� `U� `ia]sfY� XY� `"YbgYaV`Y� XYg� df]bW]dYg� ZcbXU'
aYbhUil� XY� `ãcf[Ub]gUh]cb� XYg� UXa]b]ghfUh]cbg� XY� ` ã< hUh� ]bgWf]hg� XUbg� `U� Wcbgh]hih]cb(

C ãUfh]W`Y� ,3� X]gdcgY� 4� Ö� 8i� fc]� UddUfh]Ybh� `Y� dcijc]f� YlrWih]Z&� hY`� ei ã]`� Ygh�
fr[`r� dUf� `U� Wcbgh]hih]cb� Ü(� @`� Yb� Ygh� XrXi]h� eiY� Ö� `"cf[Ub]gUh]cb� XYg� gYfj]WYg�
UXa]b]ghfUh]Zg� XY� ` ã< hUh� Ygh� ibY� dfrfc[Uh]jY� Xi � dcijc]f� YlrWih]Z� `YeiY`� U� eiU`]hr�
dcif� dfYbXfY� `Yg� X]gdcg]h]cbg� fr[`YaYbhU]fYg� brWYggU]fYg� Ui� ZcbWh]cbbYaYbh� XYg�
gYfj]WYg� Ü� ,(� ;rhYbhYif� Xi� dcijc]f� YlrWih]Z&� `Y� fc]� Ygh� \UV]`]hr� o� XrhYfa]bYf� `Yg�
hpW\Yg� Xcbh� ]`� YbhYbX� gãUWei]hhYf� XUbg� ` ãYlYfW]WY� XY� WY� dcijc]f� Yh� o� WfrYf&� Ui� gY]b�
XY� ` ãUXa]b]ghfUh]cb� XY� `ã< hUh&� `Yg� gYfj]WYg� brWYggU]fYg� o� `ãUWWcad`]ggYaYbh� XY� WYg�
hpW\Yg(� Jcig� frgYfjY� XYg� fYghf]Wh]cbg� UddcfhrYg� dUf� X ãUihfYg� Ufh]W`Yg� XY� `U� Wcbgh]hih]cb�
ei ]� ]bhYfX]gYbh� X ãrf][Yf� Yb� gYfj]WYg� diV`]Wg� WYfhU]bYg� UWh]j]hrg� hY``Y� eiY� `Y� Wi`hY�
#Ufh]W`Yg� +.� o� +0$� ci� ei]� frgYfjYbh� Ui� `r[]g`UhYif� `U� WcadrhYbWY� X ã]bgh]hiYf� X ãUihfYg�
gYfj]WYg� diV`]Wg&� hY`g� WYil� ei]� gcbh� W\Uf[rg� XY� `ãYbgY][bYaYbh� #Ufh]W`Y� +1$&� `Y�
[cijYfbYaYbh� X]gdcgY� X ãibY� Ybh]sfY� `]VYfhr� X ãUddfrW]Uh]cb� dcif� W\c]g]f� `Yg� UWh]j]hrg�
ei ã]`� YbhYbX� rf][Yf� Yb� gYfj]WY� diV`]W� Yh� WcbZ]Yf� o� XYg� gYfj]WYg� UXa]b]ghfUh]Zg� XY�
` ã< hU h-(

C ãUfh]W`Y� 02� XY� `U� Wcbgh]hih]cb� WcbZ]Y� Ui� fc ]� `U� WcbXi]hY� XYg� fY`Uh]cbg� Ylhrf]YifYg�
XY� `ã<hUh� VY`[Y(� @bgd]fr� dUf� ibY� bcijY``Y� WcbWYdh]cb� XY� WY``Yg'W]&� à � WcbWYdh]cb�
ei]� ZU]h� ibY� d`ig� [fUbXY� d`UWY� o� `U� gc`]XUf]hr� ]bhYfbUh]cbU`Y� à &� `Y� [cijYfbYaYbh�
YbhYbX� rf][Yf� Yb� gYfj]WY� diV`]W� VY`[Y� `U� WccdrfUh]cb� hYW\b]eiY� UjYW� `Yg� dUmg� Yb�
jc]Y� XY� XrjY`cddYaYbh(� :Y``Y'W]� XYj]Ybh� XrgcfaU]g� `U� a]gg]cb� X ãib � gYfj]WY� UXa ]'
b]ghfUh]Z� XY� ` ã< hUh� VY`[Y(� @@� frgi`hY� XYg� cVgYfjUh]cbg� ra]gYg� W]'XYggig� eiY� `Y� fc]�
dYih� WfrYf� gYaV`UV`Y� gYfj]WY� gif� VUgY� XY� `ãUfh]W`Y� ,3� XY� `U� Wcbgh]hih]cb(� C ãUfh]W`Y� 00&

+� Gcif� arac]fY� jc]W]� `Yg� YlhfU]hg� dYfh]bYbhg� XYg� Ufh]W`Yg� &&� Yh� "( 
0Z\QKTM� ++#� U`]brU� " 
@`� R`Y� Ic]S� bcaaY� Uil� Yad`c]g� X ãUXa]b]ghfUh]cb� [rbrfU`Y� Yh� XY� fY`Uh]cb� Ylhrf]YifY&� gUiZ�

`Yg� YlWYdh]cbg� rhUV`]Yg� dUf� `Yg� `c]g(
0 Z\QKTM� (.%

8i� Ic]� UddUfh]Ybh� `Y� dcijc]f� YlrWih]Z&� hY`� e i ã]`� Ygh� fr[`r� dUf� `U� :cbgh]hih]cb(

,� 8ffth� Xi� :cbgY]`� X ã< hUh� Xi� !"� XrWYaVfY� !(%'�� ;YdfYn&� b~� %(!$�� AMK]MQT� LM[� IZZf\[�
M\� I^Q[� L]� 2WV[MQT� L l4\I\#� d(� &'% 

#� 3)9:�� 8(&� ?ZdKQ[� LM� LZWQ\� ILU QVQ[\ZI\QN� JMTOM#� !(&&�� d(� %% 
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Va^csV� ,&� fj^� i^gZ� jcZ� YZh� Ç� XdchsfjZcXZh� cVijgZaaZh� É� YZ� a"Vgi^XaZ� , 3 .&� ]VW^a^iZ�
aZ� gd^� p� cdbbZg� aZh� V\Zcih� csXZhhV^gZh� Vj� [dcXi^dccZbZci� Yj� cdjkZVj� hZgk^XZ�
Xgss(

K^� aZ� gd^� ej^hZ� V^ch^&� YVch� aZh� Vgi^XaZh� ,3� Zi� 00&� Va^csV� ,&� YZ� aV� Xdchi^iji^dc&�
aZ� edjkd^g� YZ� cdbbZg� aZh� V\Zcih� WZ^\Zh� YZ� aV� XddesgVi^dc� iZX]c^fjZ� Zi� YZ� [^mZg�
aZjg� hiViji&� ^a� càZc� gZhiZ� eVh� bd^ch� fjZ� XZiiZ� XddesgVi^dc� cZ� hàZmZgXZgV� \scsgVaZbZci�
fjZ� YVch� aZh� XVh� Zi� Vjm� XdcY^i^dch� fj^� hZgdci� YsiZgb^csh� eVg� YZh� VXXdgYh� ^ciZg'
cVi^dcVjm� fjZ� aZ� gd^� XdcXajgV� hjg� WVhZ� YZ� a àVgi^XaZ� 02� YZ� aV� Xdchi^iji^dc(

=c� kjZ� YZ� hdja^\cZg� aZ� a^Zc� fj^� Zm^hiZ� ZcigZ� aZh� sasbZcih� cVi^dcVjm� Zi� ^ciZg'
cVi^dcVjm� fj^� XVgVXisg^hZci� aV� [dcXi^dc� YZ� XddesgVi^dc� iZX]c^fjZ� fjZ� aZ� egd_Zi�
iZcY� p� dg\Vc^hZg&� aZ� ;dchZ^a� Yà=iVi� hj\\tgZ� YZ� k^hZg� Vj� egsVbWjaZ� aZh� Vgi^XaZh�
,3&� 00&� Va^csV� ,&� Zi� 02� YZ� aV� Xdchi^iji^dc(� É

Aa� Zhi� ^cisgZhhVci� Vjhh^� YZ� gZaZkZg� aV� [Vrdc� Ydci� aZ� ;dchZ^a� Yà=iVi� Ys[^c^i� aZh�
[dcXi^dch� YZh� bZbWgZh� YZ� a"Vhh^hiVcXZ� iZX]c^fjZ� 4

Ç� DZh� [dcXi^dch� YZh� bZbWgZh� Yj� eZghdccZa� YZ� aV� XddesgVi^dc� iZX]c^fjZ� VkZX�
aZh� eVnh� Zc� kd^Z� YZ� YskZadeeZbZci� gZatkZci� eajh� YZh� gZaVi^dch� Zmisg^ZjgZh� fjZ� YZ�
a àVYb^c^higVi^dc� \scsgVaZ(� DZh� Zbead^h� YZ� XZh� V\Zcih� Yd^kZci� YdcX� uigZ� XaVhhsh&�
hZadc� aV� Y^hi^cXi^dc� [V^iZ� eVg� aàVgi^XaZ� 00&� Va^csV� ,&� YZ� aV� Xdchi^iji^dc&� YVch� aZh�
Zbead^h� YZ� !� gZaVi^dc� Zmisg^ZjgZ� %� Zi� MNM� YVch� aZh� Ç� Zbead^h� Y àVYb^c^higVi^dc�
\scsgVaZ� É(

9nVci� aZ� XVgVXitgZ� Y àV\Zci� YZ� Ç� gZaVi^dc� Zmisg^ZjgZ� É&� aZh� bZbWgZh� Yj� eZghdccZa�
YZ� aV� XddesgVi^dc� iZX]c^fjZ� càdci� eVh� aV� fjVa^is� Y àV\Zci� YZ� a à=iVi� Vj� hZch� YZ�
a"Vgi^XaZ� +Zg� YZ� aàVgguis� gdnVa� Yj� ,� dXidWgZ� +3-1/(� DZ� [V^i� fjà^ah� cZ� hdci� eVh�
cdbbsh� Ç� p� i^igZ� Ys[^c^i^[� É� hj[[^gV^i&� YàV^aaZjgh&� p� aZh� ZbeuX]Zg� Y àuigZ� YZh� V\Zcih�
YZ� a"=iVi� Vj� hZch� YjY^i� Vgi^XaZ(

=c� djigZ&� aZh� bZbWgZh� Yj� eZghdccZa� YZ� aV� XddesgVi^dc� iZX]c^fjZ� cZ� idbWZci�
eVh� hdjh� aàVeea^XVi^dc� YZ� a àVgguis� gdnVa� Yj� ,*� _j^c� +3//� edgiVci� aZ� hiViji� hncY^XVa�
YZh� V\Zcih� YZh� hZgk^XZh� ejWa^Xh(� =c� Z[[Zi&� ^ah� cZ� [dci� eVgi^Z� Y àVjXjcZ� YZh� XVis\dg^Zh�
Y àV\Zcih� scjbsgsZh� p� a àVgi^XaZ� +Zg� YZ� a àVgguis(� Aah� cZ� hdci� cdiVbbZci� eVh� ^cXajh�
YVch� aZh� V\Zcih� YZ� a à Ç� VYb^c^higVi^dc� \scsgVaZ� Yj� gdnVjbZ� É� k^hsh� p� a àVgi^XaZ� +Zg&�
+|&� YZ� a àVgguis&� aàZmegZhh^dc� Ç� VYb^c^higVi^dc� \scsgVaZ� É� siVci� ZbeadnsZ� eVg� XZiiZ�
Y^hedh^i^dc� YVch� aZ� bubZ� hZch� fjàp� a àVgi^XaZ� 00&� Va^csV� ,&� YZ� aV� Xdchi^iji^dc(� ]

Aa� cdjh� Zhi�sk^YZbbZci�^bedhh^WaZ&� YVch� aZ� XVYgZ�YZ�XZiiZ�X]gdc^fjZ&�YàVcVanhZg�
Zc� YsiV^a� jc� Vgguis� gdnVa� XdbegZcVci� +,+� Vgi^XaZh(� Fdjh� Zhi^bdch� XZeZcYVci�
ji^aZ� YZ� gZegdYj^gZ� aZh� Y^hedh^i^dch� fj^� gZ[atiZci� aZ� b^Zjm� aàZheg^i� YVch� aZfjZa�
aV� :Za\^fjZ� Xdcrd^i� aàVhh^hiVcXZ� iZX]c^fjZ(

DZh� Vgi^XaZh� +2� p� ,*� Ys[^c^hhZci� Ç� aàZmZgX^XZ� YZh�[dcXi^dch� É� 4
Ç� .QSJDKF� &*$� Ü � DZh� V\Zcih� ZmZgXZci� aZjgh� [dcXi^dch� YVch� aZh� eVnh� Zc� kd^Z� YZ�

YskZadeeZbZci� edjg� aZhfjZah� ^ah� hdci� Ysh^\csh� eVg� aZ� b^c^higZ� dj� hZh� Ysas\jsh(((� É

.� O ^\cn&� H(&� 1QNJS� DNMRSJSTSJNMMFK"� i(� AA&� g^*� .11(
/� 9ggui� Yj� ;dchZ^a� Y à=iVi&� hZXi^dc� Y"VYb^c^higVi^dc� Yj� ,.� YsXZbWgZ� +3/-&� 1F� 6TVMD@"�

c|� -*+/&� NAZ5� Vk^h� YZ� aV� hZXi^dc� YZ� as\^haVi^dc� hjg� aZ� egd_Zi� YZkZcj� a àVgguis� gdnVa� Yj�
,*� _j^c� +3//� edgiVci� aV� hiViji� hncY^XVa� YZh� V\Zcih� YZh� hZgk^XZh� ejWa^Xh&� ejWa^s� Vj� 6$/$� Yj
,,� _j^c� +3//� Zi� gZegdYj^i� YVch� aV� 9BRJM$"� +3//&� e(� ,1.5� Vk^h� YZ� aV� hZXi^dc� YZ� as\^haVi^dc�
hjg� aZ� egd_Zi� YZkZcj� aàVgguis� gdnVa� Yj� +0� bVgh� +30.� bdY^[^Vci� a"Vgguis� gdnVa� Yj� ,� dXidWgZ� +3-1&�
Zi� XZgiV^ch� VjigZh� Vgguish� gZaVi^[h� Vj� hiViji� YZh� V\Zcih� YZ� a à=iVi&� gZegdYj^i� YVch� aà^chigjXi^dc�
\scsgVaZ� Yj� -+� _j^aaZi� +30.� #6$/$"� +*� cdkZbWgZ� +30.&� e(� ++(12-$(
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EV^h� Ç� p� i^igZ� ZmXZei^dccZa&� aZh� V\Zcih� eZjkZci� uigZ� VeeZash� p� ZmZgXZg� aZjgh�
[dcXi^dch� Zc� YZ]dgh� YZh� eVnh� Zc� kd^Z� YZ� YskZadeeZbZci�É� #Vgi(� +3$(

X� .QSJDKF� '%$� Ü � DZh� V\Zcih� hdci� eaVXsh� hdjh� aV� YseZcYVcXZ� ]^sgVgX]^fjZ� Yj�
b^c^higZ� Zi� YZ� hZh� Ysas\jsh(

Aah� eZjkZci&� hd^i� uigZ� Ysh^\csh� edjg� VeedgiZg� aZjg� XdcXdjgh� p� aV� gsVa^hVi^dc�
YZ� egd\gVbbZh� dj� egd_Zih� Ydci� aV� Y^gZXi^dc� dj� aàZmsXji^dc� ^cXdbWZ� Zc� idji� dj� Zc�
eVgi^Z� p� aV� XddesgVi^dc� WZa\Z&� hd^i� uigZ� b^h� p� aV� Y^hedh^i^dc� Yj� \djkZgcZbZci�
Y àjc� eVnh� Zc� kd^Z� YZ� YskZadeeZbZci� Zc� kjZ� Y àZmZgXZg� aZjgh� [dcXi^dch� YVch� aZh�
VYb^c^higVi^dch&� hZgk^XZh&� dg\Vc^hbZh� dj� ^chi^iji^dch� YseZcYVci� YZ� XZ� \djkZgcZbZci�
dj� YZh� Vjidg^ish� adXVaZh� hjWdgYdccsZh(

<Vch� aàjc� Zi� a àVjigZ� XVh&� aZh� XdcY^i^dch� Y àZmZgX^XZ� YZ� XZh� [dcXi^dch&� YZ� bubZ�
fjZ� aZh� dWa^\Vi^dch� Zi� bdYVa^ish� hesX^VaZh� fj^� hàn� gVeedgiZci&� hdci� skZcijZaaZbZci�
egsX^hsZh� eVg� aZh� XdckZci^dch&� VXXdgYh� dj� VggVc\ZbZcih� XdcXajh� eVg� a à=iVi� WZa\Z�
Vj� hj_Zi� YZ� XZh� egd\gVbbZh� Zi� egd_Zih� dj� YZ� XZiiZ� b^hZ� p� aV� Y^hedh^i^dc(

;Zh� XdckZci^dch&� VXXdgYh� dj� VggVc\ZbZcih� hdci� edgish� p� aV� XdccV^hhVcXZ� Yj�
eZghdccZa� YVch� aV� bZhjgZ� dz� ^ah� aZ� XdcXZgcZci(� É

DZh� Vgi^XaZh� ,+&� ,,� Zi� ,-� dg\Vc^hZci� aZh� esg^dYZh� YZ� hZgk^XZ�edjg� aZhfjZaaZh� hdci�
Ysh^\csh� aZh� V\Zcih5� ZaaZh� hdci� [^msZh� Ç� hdjh� gshZgkZ� YZh� hi^ejaVi^dch� [^\jgVci� aZ�
XVh� sX]sVci� YVch� aZh� XdckZci^dch&� VXXdgYh� dj� VggVc\ZbZcih� É(� D àVgguis� egskd^i�
V^ch^� YZh� esg^dYZh� YZ� hZgk^XZ� fj^� kVg^Zci� hZadc� fjà^a� hàV\^i� YàV\Zcih� Ysh^\csh� edjg�
ZmZgXZg�YZh� [dcXi^dch�VYb^c^higVi^kZh&�YàV\Zcih�Ysh^\csh� edjg�ZmZgXZg�YZh�[dcXi^dch�
Y àZchZ^\cZbZci� dj� YàV\Zcih� Ysh^\csh� edjg� VhhjgZg�jc� ^cisg^b� dj�edjg� VXXdbea^g�
jcZ� iqX]Z� YZ� YjgsZ� a^b^isZ� #Vgi(� ,,$(

D àVgi^XaZ� ,-� egskd^i� aZh� XVh� YZ� [^c� YZ� hZgk^XZ� VkVci� aàZme^gVi^dc� YZ� aV� YjgsZ�
cdgbVaZ� edjg� XVjhZ� YZ� bVaVY^Z� Zi� ^c[^gb^is� csXZhh^iVci� aZ� gVeVig^ZbZci� Zi� edjg�
gV^hdc� Ç� YZ� hsXjg^is� dj� XVjhZ� ^c]sgZciZ�p�aV� XddesgVi^dc�É(�<Vch� XZh�YZjm�YZgc^Zgh�
XVh&� Ydci� aZh� VheZXih� eda^i^fjZh� hdci� sk^YZcih&� aZ� b^c^higZ� dj� hZh� Ysas\jsh�
VeegsX^Zci� aV� csXZhh^is� Yj� gZigV^i�YZ� aàV\Zci(

DZh� Vgi^XaZh� -3� p� ..� Ys[^c^hhZci� aZh� YZkd^gh� YZh� V\Zcih� 4

Ç� .QSJDKF� (+$� }Ü}� DZh� V\Zcih� hàZc\V\Zci� p� hZgk^g� VkZX� [^Ysa^is&� YskdjZbZci&�
^cis\g^is� Zi� Y^\c^is� YVch� aZ� XVYgZ� YZ� aV� b^hh^dc� YZ� XddesgVi^dc� VhhjbsZ� eVg� aV�
:Za\^fjZ� Zc� [VkZjg� YZh� eVnh� Zc� kd^Z� YZ� YskZadeeZbZci(

DZ� gyaZ� fj^� aZjg� Zhi� Yskdaj� Zhi� ejgZbZci� iZX]c^fjZ(
Aah� Yd^kZci� hàVWhiZc^g� YZ� idjiZ� ^ciZgkZci^dc� YVch� aZh� V[[V^gZh� eda^i^fjZh� ^cisg^ZjgZh�

Zi� Zmisg^ZjgZh� Yj� eVnh� edjg� aZfjZa� ^ah� hdci� Ysh^\csh(
.QSJDKF� )%$� Ü � DZh� V\Zcih� hdci� iZcjh� YZ� hZ� Xdc[dgbZg� Vjm� ^chigjXi^dch� Zi� Y^gZX'

i^kZh� fj^� aZjg� hdci� YdccsZh� eVg� aZjgh� hjesg^Zjgh� Zi� YàZmsXjiZg� eZghdccZaaZbZci� Zi�
XdchX^ZcX^ZjhZbZci� aZh� dgYgZh� YZ� hZgk^XZ(

Aah� Yd^kZci� s\VaZbZci� hZ� Xdc[dgbZg� Zc� aV� bVi^tgZ� Vjm� dWa^\Vi^dch� egskjZh� eVg�
aZh� XdckZci^dch&� VXXdgYh� dj� VggVc\ZbZcih� skZcijZaaZbZci� XdcXajh� eVg� aà=iVi� WZa\Z&�
Vj� hj_Zi� YZh� egd\gVbbZh� dj� egd_Zih� edjg� aZhfjZah� ^ah� hdci� Ysh^\csh&� dj� Vj� hj_Zi�
YZ� aZjg� b^hZ� p� aV� Y^hedh^i^dc� Yj� \djkZgcZbZci� Yj� eVnh� YVch� aZfjZa� ^ah� ZmZgXZci�
aZjgh� [dcXi^dch� hj^kVci� aZ� XVh(

.QSJDKF� )&$� Ü � DZh� V\Zcih� gsedcYZci� k^h'p'k^h� YZ� aZjgh� hjesg^Zjgh� ]^sgVgX]^fjZh�
Yj� Wdc� [dcXi^dccZbZci� YZh� hZgk^XZh� Ydci� aV� Y^gZXi^dc� dj� aV� gZhedchVW^a^is� aZjg� Zhi�
Xdc[^sZ(
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DZ� hjesg^Zjg� Zhi� gZhedchVWaZ� YZh� dgYgZh� fjà^a� YdccZ(

.QSJDKF� )'$� }Ü}� DZh� V\Zcih� cZ� eZjkZci� hZ� a^kgZg� p� VjXjcZ� VXi^k^is� fj^� Zhi� Zc�
deedh^i^dc� VkZX� aV� Xdchi^iji^dc� Zi� aZh� ad^h� Yj� eZjeaZ� WZa\Z&� fj^� edjghj^i� aV� YZhigjX'
i^dc� YZ� a à^cYseZcYVcXZ� Yj� eVnh� dj� fj^� bZi� Zc� YVc\Zg� aV� Ys[ZchZ� cVi^dcVaZ� dj�
aàZmsXji^dc� YZh� Zc\V\ZbZcih� YZ� aV� :Za\^fjZ� Zc� kjZ� Y àVhhjgZg� hV� hsXjg^is(� Aah� cZ�
eZjkZci� VY]sgZg� c^� eguiZg� aZjgh� XdcXdjgh&� p� jc� bdjkZbZci&� \gdjeZbZci&� dg\Vc^'
hVi^dc� dj� VhhdX^Vi^dc� VnVci� jcZ� VXi^k^is� YZ� bubZ� cVijgZ(

Aa� aZjg� Zhi� ^ciZgY^i� YZ� gsksaZg� aZh� [V^ih� Ydci� ^ah� VjgV^Zci� Zj� XdccV^hhVcXZ� p�
gV^hdc� YZ� aZjg� [dcXi^dc� Zi� fj^� VjgV^Zci� jc� XVgVXitgZ� hZXgZi� YZ� eVg� aZjg� cVijgZ� dj�
YZ� eVg� aZh� egZhXg^ei^dch� YZh� hjesg^Zjgh� ]^sgVgX]^fjZh(� ;ZiiZ� ^ciZgY^Xi^dc� hàVeea^fjZ�
s\VaZbZci� Vjm� V\Zcih� fj^� dci� XZhhs� aZjgh� [dcXi^dch(� É

D àVgi^XaZ� .-� gVeeZaaZ� fjZafjZh� gt\aZh� sasbZciV^gZh� YZ� Ysdcidad\^Z(

.QSJDKF� ))$� åÜå� Aa� Zhi� ^ciZgY^i� Vjm� V\Zcih� YZ� hdaa^X^iZg&� Zm^\Zg� dj� gZXZkd^g&� Y^gZX'
iZbZci� dj� eVg� eZghdccZ� ^ciZgedhsZ&� bubZ� Zc� YZ]dgh� YZ� aZjgh� [dcXi^dch&� bV^h� Zc�
gV^hdc� YZ� XZaaZh'X^&� YZh� Ydch&� \gVi^[^XVi^dch� dj� VkVciV\Zh� fjZaXdcfjZh(� É

#!"� /;;<1>-@5;:�-A �01B18;<<191:@$�Ü �K^ijVi^dc� Zc�JsejWa^fjZ�
YsbdXgVi^fjZ� Yj� ;dc\d(� Ü � KsXjg^is� YZh� V\Zcih(� Ü � D^WZgis� YZ� X^gXj'
aVi^dc(� Ü � ;dcY^i^dch� b^hZh� eVg� aV� :Za\^fjZ� p� aV� gZeg^hZ� YZ� aàVhh^hiVcXZ�
iZX]c^fjZ(� Ü � >^c� Yj� egd\gVbbZ� YàVhh^hiVcXZ� p� aV� bV\^higVijgZ� Zi� YZ�
aàVhh^hiVcXZ� iZX]c^fjZ� b^a^iV^gZ(� Ü �9YVeiVi^dc� YZ� aV� ;dckZci^dc� \scsgVaZ�
YàVhh^hiVcXZ�Yj� 2� _Vck^Zg� +30.(�Ü �9hhjgVcXZh�YdccsZh� eVg�aZ�\djkZgcZbZci�
Xdc\daV^h(

9j� YsWji� YZ� aàVccsZ� +301&� X^gXjaZci� p� :gjmZaaZh� Zi� p� C^ch]VhV� YZh� gjbZjgh�
VccdcrVci� fjàp� aV� hj^iZ� Yj� Xdc[a^i� ZcigZ� aV� ?sXdb^c� Zi� aàMc^dc� b^c^tgZ&� aV�
:Za\^fjZ� kV� desgZg� jc� Ç� YshZc\V\ZbZci� É� Vj� ;dc\d� Zi� gsYj^gZ� bVhh^kZ'
bZci� hdc� Vhh^hiVcXZ(� =c� bVgh&� aZ� X]Z[� YZ� XVW^cZi� edjg� aV� XddesgVi^dc� Vjm�
9[[V^gZh� sigVc\tgZh&� E(� NVc� :^ahZc&� Z[[ZXijZ� jcZ� b^hh^dc� Vj� ;dc\d� V[^c� YZ�
egseVgZg� XZgiV^cZh�bdY^[^XVi^dch� p� aV� higjXijgZ� YZ� aàVhh^hiVcXZ� iZX]c^fjZ(� 9 � aà^hhjZ�
YZ� XZ� kdnV\Z&� dc� VeegZcY� fjà^a� hZgV� egdXsYs� p� jcZ� gsdg\Vc^hVi^dc� YZ� aàZchZ^\cZ'
bZci&� hZXiZjg� eg^k^as\^s� YZ� aàVhh^hiVcXZ� WZa\Z&� ej^hfjàn� hdci� V[[ZXish� YdjoZ� XZcih�
sasbZcih� hjg� aZh� YZjm� b^aaZ� Zc\V\sh� eVg� aàG[[^XZ� YZ� XddesgVi^dc� Vj� YskZadeeZ'
bZci(� ;ZeZcYVci&� Vj�idiVa&�^a�cZ�hZbWaZ�eVh� fjZ�eajh� YàjcZ�igZciV^cZ�Yà^chi^ijiZjgh�
Yd^kZci� uigZ� a^XZcX^sh(� IjVci� Vjm� ]j^i� XZcih� iZX]c^X^Zch� sigVc\Zgh� Vj� hZXiZjg�
ZchZ^\cZbZci&� aZjg� Z[[ZXi^[� hZgV� Y^b^cjs� YZ� Y^m� edjg� XZci&� bV^h� jc� Z[[dgi� hZgV�
[djgc^�Zc� [VkZjg�YZh�gs\^dch� aZh� eajh�eVjkgZh� dj� YskVhisZh�eVg�aV� gsWZaa^dc(�=c[^c&�
dc� VccdcXZ�edjg�aZ�bd^h� YZ�bV^� aV� h^\cVijgZ�ZcigZ�aV�:Za\^fjZ� Zi�aZ�;dc\d�Y àjcZ�
XdckZci^dc� \scsgVaZ� YZ� XddesgVi^dc+� fj^�Xdchi^ijZgV� Zc� fjZafjZ� hdgiZ� aZ�eZcYVci�
Yj� cdjkZVj� hiViji� YZ� aàVhh^hiVcXZ� iZX]c^fjZ� Zc� Xdjgh� YàsaVWdgVi^dc(

D àVgguis� gdnVa� Yj� +*� Vkg^a� +301� #XZiiZ� X]gdc^fjZ� c|� -++$� Ys[^c^i� aZ� cdjkZVj�
hiViji� YZ� aàVhh^hiVcXZ� iZX]c^fjZ5� gZhiZ� aV� XdckZci^dc� \scsgVaZ� YZ� XddesgVi^dc� fjZ

+� 5F� <NJQ"� ,+� bVgh� +301(
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aàdc� ViiZcYV^i� edjg� aàsis&�bV^h� aV� gskdaiZ� YZh� bZgXZcV^gZh� #kdnZo� XZiiZ� X]gdc^fjZ�
c|� -,-$� k^Zci� idji� p� Xdje� Ysisg^dgZg� aZh� gZaVi^dch� Ys_p� Y^[[^X^aZh� ZcigZ� aZh� YZjm�
eVnh(

DZ� +,� _j^aaZi&� p� aV� hj^iZ� YZ� hsk^XZh� ZmZgXsh� hjg� YZh� X^idnZch� WZa\Zh� #kdnZo� XZiiZ�
X]gdc^fjZ� c|� -+0$&� YZ� aà^ciZggjei^dc� YZh� Xdbbjc^XVi^dch� ZcigZ� aZh� YZjm� eVnh� Zi�
YZh� VXXjhVi^dch� edgisZh� eVg� C^ch]VhV� XdcigZ� :gjmZaaZh&� aZ� egZb^Zg� E^c^higZ&�
E(� NVcYZc� :dZncVcih&� Ysc^Z� p� aV� :Za\^fjZ� idjiZ� gZhedchVW^a^is� YVch� aV� h^ijVi^dc�
^cisg^ZjgZ� Yj� ;dc\d� 4

6� DZ� \djkZgcZbZci� WZa\Z� Xdch^YtgZ� Zc� XdchsfjZcXZ&� fjZ� aV� gZhedchVW^a^is� Yj�
\djkZgcZbZci� Xdc\daV^h� Zhi�Zci^tgZ� Zc� XZ� fj^� XdcXZgcZ� aV� hsXjg^is� YZ� cdh� XdcX^idnZch(�
=i� _Z� gVeeZaaZ� fj"Zc� +300&� ^a� n� V� jc� Vc&� p� aV� bubZ� sedfjZ� dz� cdjh� Vkdch� Zj�
Vjhh^� YZh� Y^[[^Xjaish&� aZ� gZidjg� YZh� ZchZ^\cVcih� Vj� ;dc\d� hàZhi� [V^i� p� aV� YZbVcYZ�
YZ� XZjm'X^� Zi� fjZ� aZ� \djkZgcZbZci� WZa\Z� cZ� a àV� Vjidg^hs� fjàVegth� Vkd^g� gZrj� aZh�
\VgVci^Zh� aZh� eajh� [dgbZaaZh� Yj� \djkZgcZbZci� Xdc\daV^h� Zc� XZ� fj^� XdcXZgcZ� aV�
hsXjg^is� YZ� cdh� XdcX^idnZch(

DV� egZb^tgZ� b^hh^dc� fj^� Zhi� VXijZaaZbZci� XZaaZ� YZ� cdigZ� VbWVhhVYZjg� Zhi�
Y àdWiZc^g� aZ� gZidjg� Vjm� Xdbbjc^XVi^dch� cdgbVaZh� Vsg^ZccZh� Zi� bVg^i^bZh(� K^� XZ�
gZidjg� Zhi� gZ[jhs&� cdjh� V[[^gbdch� fjZ� XZ� gZ[jh� hZgV� Xdch^Ysgs� eVg� a àde^c^dc� ^ciZg'
cVi^dcVaZ� XdbbZ� jc� bdnZc� YZ� egZhh^dc� ^c_jhiZ� Zi� ^cVXXZeiVWaZ(� K^� XZ� gZidjg� p�
jcZ� h^ijVi^dc� cdgbVaZ� YZh� Xdbbjc^XVi^dch� ^ciZgk^Zci&� bV^h� cZ� XdcXZgcZ� eVh� aZh�
:Za\Zh&� XZ� hZgV^i� ap� jcZ� Y^hXg^b^cVi^dc� fjZ� cdjh� cZ� edjgg^dch� Zc� VjXjcZ� [Vrdc�
VXXZeiZg� c^� bubZ� XdcXZkd^g(

=c[^c&� ^a� Zhi� XaV^g&� fjZ� hVch� XsYZg� p� YZh� bdjkZbZcih� ^ggs[asX]^h&� fjZ� hVch� XsYZg�
p� jc� hZci^bZciVa^hbZ� fj^� hZgV^i� eZji'uigZ� cdgbVa&� ^a� Zhi� XZgiV^c� fjZ� aZ� bVcfjZ�
YZ� hsXjg^is&� _Z� Y^gV^h� aZ� bVcfjZ� X]gdc^fjZ� YZ� hsXjg^is&� YZ� cdh� XdbeVig^diZh� siVWa^h�
Vj� ;dc\d&� aà ^bedhh^W^a^is� edjg� cdh� XdchjaVih� Y àVhhjbZg� eaZ^cZbZci� aZjg� b^hh^dc�
YZ� egdiZXi^dc� Y^eadbVi^fjZ&� Zi� Zc[^c� aZh� hjhe^X^dch� eZgbVcZciZh&� ^cXdbegs]Zch^WaZh�
Zi� ^c_jhi^[^sZh&� Ydci� aZh� :Za\Zh� hdci� aàdW_Zi� Vj� ;dc\d&� hZgdci� sk^YZbbZci� VjiVci�
YàsasbZcih� Ydci� aZ� \dzkZgcZbZci� YZkgV� iZc^g� XdbeiZ� fjVcY� ^a� YZkgV� [dgbjaZg�
aZh� \gVcYZh� a^\cZh� YZ� aV� eda^i^fjZ� fj^� Yd^i� uigZ� edjghj^k^Z� Vj� ;dc\d(� É

DZ� ,2� _j^aaZi&� p� L^hhjZ� Yj� ;dchZ^a� YZ� XVW^cZi&� E(� NVcYZc� :dZncVcih� a^i� jcZ�
YsXaVgVi^dc� Ys[^c^hhVci� aV� a^\cZ� YZ� XdcYj^iZ� Yj� \djkZgcZbZci� YVch� hZh� gZaVi^dch�
VkZX� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d5� cdjh� Zc� ZmigVndch� aZh� eVhhV\Zh�
gZaVi^[h� p� aV� XddesgVi^dc� 4

Ç� (((� ,(� DZ� \djkZgcZbZci� ZciZcY� edjghj^kgZ� hZh� gZaVi^dch� YZ� Y^kZghZh� cVijgZh�
VkZX� aZ� ;dc\d&� YVch� aV� bZhjgZ� dz� ZaaZh� hZ� [dcYZci� hjg� aZ� gZheZXi� bjijZa� YZh�
Zc\V\ZbZcih� gsX^egdfjZh� eg^h� eVg� X]VXjc� YZh� YZjm� =iVih(

-(� DZ� \djkZgcZbZci� Xdch^YtgZ� XdbbZ� jcZ� XdcY^i^dc� [dcYVbZciVaZ� edjg� aV�
XddesgVi^dc� ZcigZ� aZh� =iVih&� a àZm^hiZcXZ� YVch� aZ� YdbV^cZ� YZ� aV� hsXjg^is&� Yàjc� ZchZb'
WaZ� YZ� \VgVci^Zh� VYsfjViZh5� XZiiZ� fjZhi^dc� Zhi� eg^dg^iV^gZ� 4� ZaaZ� hZgV� ZmVb^csZ�
VkZX� aZh� Vjidg^ish� Xdc\daV^hZh(

.(� IjVci� p� aV� XddesgVi^dc� iZX]c^fjZ&� aZ� \djkZgcZbZci� Zhi^bZ� fjà^a� VeeVgi^Zci�
Vj� \djkZgcZbZci� YZ� aV� J(<(;(� YZ� Y^gZ� XaV^gZbZci� h^� aV� egshZcXZ� Y àjcZ� XddesgVi^dc�
iZX]c^fjZ� gZhiZ� hdj]V^isZ� eVg� aj^(

Kà^a� Zc� siV^i� V^ch^&� aZh� egdWatbZh� hesX^[^fjZh� YZ� aV� XddesgVi^dc� VkZX� aZ� ;dc\d�
hZgV^Zci� ZmVb^csh� eVg� aZ� \djkZgcZbZci� XdbeiZ� iZcj� YZh� gshjaiVih� YZ� hZh� XdckZg'
hVi^dch� hjg� aZh� egdWatbZh� YZ� hsXjg^is(
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=c� idji� siV4� YZ� XVjhZ&� aZ� \djkZgcZbZci� Zhi^bZ� fjZ� aZ� egd\gVbbZ� Y àVhh^hiVcXZ�
p� aV� bV\^higVijgZ� Zhi� Vgg^ks� p� hdc� iZgbZ� Zi� fjà^a� càn� V� eajh� a^Zj� YZ� egskd^g� jcZ�
Vhh^hiVcXZ� iZX]c^fjZ� YVch� aZ� YdbV^cZ� b^a^iV^gZ� Zc� YZ]dgh� YZ� XZaaZ� fj^� Zhi� VXXdgYsZ�
edjg� aV� [dgbVi^dc� YZ� XZgiV^ch� XVYgZh� Xdc\daV^h(

/(� DZ� \djkZgcZbZci� V� X]Vg\s� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� YZ� edjghj^kgZ�
hZh� cs\dX^Vi^dch&� edjg� ^chXg^gZ� aZh� VXi^dch� YZ� XddesgVi^dch� WZa\Zh� YVch� jc� XVYgZ�
eajh� bjai^aVisgVa(

0(� DZ� bdciVci� \adWVa� YZh� YseZchZh� edjg� a àZchZbWaZ� YZh� VXi^dch� bjai^aVisgVaZh�
Zi� W^aVisgVaZh� Zc� [VkZjg� YZh� eVnh� Zc� YskZadeeZbZci� hZgV� bV^ciZcj� Vj� c^kZVj� YZ�
+301(

;ZX^� ^bea^fjZ&� XdbeiZ� iZcj� YZ� a àVj\bZciVi^dc� ^bedgiVciZ� YZ� XZgiV^cZh� X]Vg\Zh�
bjai^aVisgVaZh&� YZh� VYVeiVi^dch� ^cY^heZchVWaZh� YZ� egd\gVbbZh� W^aVisgVjm� VXijZah(

1(((

2���
3(� DZ� \djkZgcZbZci� gVeeZaaZ� Vj� eZghdccZa� YZ� aV� XddesgVi^dc� fjà^a� Wscs[^X^Z�

YZh� \VgVci^Zh� egskjZh� eVg� aZ� cdjkZVj� hiViji� fj^� aj^� Zhi� Veea^XVWaZ� YZej^h� aZ�
+Zg� Vkg^a� +301(� É

#;dbbjc^fjs� g^*� 01),-1($

<th� aZ� ,3� _j^aaZi&� aZh� XdcY^i^dch� YZ� hsXjg^is� YZbVcYsZh� eVg� aV� :Za\^fjZ�edjg� aZ�
bV^ci^Zc� YàjcZ� Vhh^hiVcXZ� iZX]c^fjZ� hdci� Xdbbjc^fjsZh� Vj� \djkZgcZbZci�
Xdc\daV^h� Zi�YZh�cs\dX^Vi^dch� Y^hXgtiZh� hàZc\V\Zci(�LdjiZ[d^h&� aZh� gZaVi^dch�ZcigZ�aZh�
YZjm� eVnh� cZ� hàVbsa^dgZci� \jtgZ5� Zc� Z[[Zi&� aZ� +.� Vd{i&� a àVbWVhhVYZ� YZ� :Za\^fjZ�
p� C^ch]VhV� Zhi� b^hZ� p� hVX� Zi� aV� hiVijZ� Yj� gd^� 9aWZgi� egd[VcsZ� #kdnZo� XZiiZ�
X]gdc^fjZ� c|� -,/$(� DZ� ,2� Vd{i&� aZ� \djkZgcZbZci� WZa\Z� ejWa^Z� jc� Xdbbjc^fjs�
gVeeZaVci� aZh� eg^cX^eZh� YZ� hV� eda^i^fjZ� p� +�s\VgY� Yj� ;dc\d� Ys[^c^h� aZ� ,2� _j^aaZi�
Zi� edjghj^kVci� 4

Ç� AA(� DZh� gZaVi^dch� ZcigZ� aV� :Za\^fjZ� Zi� aZ� ;dc\d� hdci� Ydb^csZh� eVg� aZ� [V^i�
fjZ� aV� hsXjg^is� \scsgVaZ� Vj� ;dc\d� Zhi� hsg^ZjhZbZci� VaisgsZ� YZej^h� igd^h� bd^h� Zi�
fjZ� eVgi^Xja^tgZbZci&� XZaaZ� YZh� :Za\Zh� gsh^YVci� Vj� ;dc\d� V� sis� Xdci^cjZaaZbZci�
b^hZ� Zc� XVjhZ� eVg� YZh� VXi^dch� ejWa^fjZh� Xdc\daV^hZh� ]dhi^aZh� p� aV� :Za\^fjZ(� ;ZaaZh'X^�
dci� egdkdfjs� igth� gsXZbbZci� ZcXdgZ� YZh� YZj^ah� YdjadjgZjm� Zi� YZh� VXiZh� ^cVY'
b^hh^WaZh(

AAA(� DZh� XdcY^i^dch� YZ� hsXjg^is� YZbVcYsZh� eVg� aV� :Za\^fjZ� dci� sis� edgisZh� p�
aV� XdccV^hhVcXZ� Yj� \djkZgcZbZci� Xdc\daV^h� Yth� aZ� ,3� _j^aaZi5� aZh� cs\dX^Vi^dch�
ZciVbsZh� Yth� XZiiZ� YViZ� VkZX� aZh� eajh� ]VjiZh� Vjidg^ish� Xdc\daV^hZh� càdci� eVh� ZcXdgZ�
VWdji^(

<th� adgh&� aZ� \djkZgcZbZci� [^mZ� hV� edh^i^dc� YZ� aV� bVc^tgZ� hj^kVciZ� 4

+$� DZh� XdckZghVi^dch� ZciVbsZh� Yd^kZci� uigZ� bZcsZh� p� aZjg� iZgbZ(

,$� McZ� esg^dYZ� hj[[^hVciZ� YZ� XVabZ� YZkgV� hj^kgZ� aV� XdcXajh^dc� [VkdgVWaZ� YZh�
XdckZghVi^dch&� edjg� fjZ� aZh� edhh^W^a^ish� YZ� k^Z� [Vb^a^VaZ� cdgbVaZ� hd^Zci� p�
cdjkZVj� gsjc^Zh�edjg� aZh� gZhhdgi^hhVcih� WZa\Zh5� Yth� adgh&� aZ� \djkZgcZbZci� XdchZ^aaZ�
p� XZjm� Y àZcigZ� Zjm� fj^� dci� YZh� Zc[Vcih� Zc� q\Z� hXdaV^gZ� YZ� aZh� [V^gZ� ^chXg^gZ�
YVch� YZh� sXdaZh� Zc� :Za\^fjZ(

-$� Hdjg� XZ� fj^� XdcXZgcZ� hdc� eZghdccZa� 4

V$� hdc� gZidjg� Vj� ;dc\d� YseZcY� YZ� aàVWdji^hhZbZci� YZh� cs\dX^Vi^dch� hjg� aV�
hsXjg^is5
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W$� aZh� V\Zcih� Zc� hZgk^XZ� Vj� ;dc\d&� bVg^sh&� Zi� cdc� VXXdbeV\csh� YZ� aZjg� [Vb^aaZ&�
Wscs[^X^Zgdci� Y àjcZ� XdbeZchVi^dc� hdjh� [dgbZ� YZ� XgsY^i� YZ� gZidjg� W^VccjZa5

X$� aV� YsX^h^dc� Yj� ,2� _j^aaZi&� Zc� XZ� fj^� XdcXZgcZ� aV� bV\^higVijgZ&� a àVhh^hiVcXZ�
b^a^iV^gZ� Zi� aZh� sfj^eZh� edankVaZciZh&� hZgV� ZmsXjisZ(

AN(� DZ� \djkZgcZbZci� V� s\VaZbZci� [^ms� a àVii^ijYZ� fjà^a� VYdeiZgV^i� p� eVgi^g� Yj�
bdbZci� dz� aZh� cs\dX^Vi^dch� VjgV^Zci� VWdji^� 4
V$� YVch� aZ� hZXiZjg� YZ� a àZchZ^\cZbZci&� a àVXi^dc� fj^� hàZmZgXZ� YVch� 0-� edhiZh� hZgV^i�

XdcXZcigsZ� p� i^igZ� Y àZhhV^� YVch� jc� cdbWgZ� gZhigZ^ci� YZ� XZcigZh5

W$� aZ� \djkZgcZbZci� cZ� XdchZgkZgV^i� eVh� aV� gZhedchVW^a^is� YZ� a àdg\Vc^hVi^dc� YZh�
XaVhhZh� YZ� gs\^bZ� WZa\Z(� DZh� VhhdX^Vi^dch� gZegshZciVi^kZh� YZh� ^cisguih� WZa\Zh�
Vj� ;dc\d� gZegZcYgV^Zci&� h^� ZaaZh� aZ� Xgd^Zci� ji^aZh&� XZiiZ� X]Vg\Z� p� eVgi^g� Yj�
+Zg� [skg^Zg� +3025

X$� edjg� aZh� VjigZh� hZXiZjgh� YZ� aV� XddesgVi^dc� iZX]c^fjZ� 4� jcZ� XZcigVa^hVi^dc&� jc�
gZ\gdjeZbZci� Zi� jcZ� hsaZXi^dc� hZgV^Zci� desgsh(
N(� D àVbWVhhVYZjg� YZ� :Za\^fjZ� p� C^ch]VhV� V� gZrj� YZh� ^chigjXi^dch� egsX^hZh�

Zc� kjZ� YZ� gZegZcYgZ� aZh� XdckZghVi^dch� VkZX� aZ� \djkZgcZbZci� Xdc\daV^h� hjg� aZh�
fjZhi^dch� YZ� hsXjg^is&� hjg� aZh� egdWatbZh� YZ� aV� XddesgVi^dc� Zi� hjg� aZh� hj^iZh� YZh�
^cX^YZcih� Yj� +.� Vd{i5� ^a� V� edjg� b^hh^dc� YZ� gs\aZg� aZh� fjZhi^dch� ZcXdgZ� Zc� hjheZch(�
DZ� gshjaiVi� YZ� XZh� cs\dX^Vi^dch� YZkgV^i� uigZ� Xdccj� gVe^YZbZci� YZ� bVc^tgZ� p� egZcYgZ�
hVch� YsaV^� aZh� YsX^h^dch� Ys[^c^i^kZh(

k� NA(� DV� Xdbb^hh^dc� BE� IND� edjg� aàZmVbZc� YZh� Y^[[sgZcih� egdWatbZh� edhsh�
eVg� aZ� gZidjg� YZh� gZhhdgi^hhVcih� WZa\Zh� Vj� ;dc\d� hZgV� ^chiVaasZ� aZ� .� hZeiZbWgZ(� É

DZ� ,3� Vd{i&� aZ� egsh^YZci� EdWjij� gsedcY� Vj� Xdbbjc^fjs� WZa\Z� YVch� jcZ�
^ciZgk^Zl�VXXdgYsZ�p� aàV\ZcXZ� Ç�>gVcXZ�HgZhhZ�É(� Aa�n� YsXaVgZ�cdiVbbZci� 4

Ç� Fdjh� Vkdch� eg^h� aZ� Xdbbjc^fjs� WZa\Z� VkZX� e]^adhde]^Z&� bV^h� cdjh� hdbbZh�
eguih&� hà^a� aZ� [Vji&� p� cdjh� gZea^Zg� hjg� cdjh'bubZh&� XVg� a àVhh^hiVcXZ� iZX]c^fjZ� cZ�
Yd^i� eVh� YZkZc^g� jcZ� VgbZ� YZ� X]VciV\Z(� ]

Aa� ^cY^fjZ� fjZ� X^cf� XZcih� cdjkZVjm� Y^eaybsh� Xdc\daV^h� hdci� eguih� p� egZcYgZ�
aV� gZatkZ� YZh� :Za\Zh� YVch� aZ� YdbV^cZ� YZ� aàZchZ^\cZbZci� Zi� fjZ� YZ� cdbWgZjm�
:Za\Zh� hdci� Y^hedhsh� p� fj^iiZg� aZh� XVYgZh� YZ� LVhh^hiVcXZ� iZX]c^fjZ� edjg� gZkZc^g�
Vj� ;dc\d� p� aZjg� egdegZ� XdbeiZ� Zc� XdcXajVci� jc� XdcigVi� Y^gZXiZbZci� VkZX� aZ�
\djkZgcZbZci� Xdc\daV^h(� DZ� \scsgVa� EdWjij� edjghj^i� 4

Ç� DV� kgV^Z� \VgVci^Z&� X"Zhi� p� XZjm'ap� fjZ�cdjh� aV� YdccZgdch� p� XZci�edjg� XZci� # ( ( ( $

Fdjh� càVkdch� _VbV^h� gZXjas� YZkVci� cdh� gZhedchVW^a^ish� Zi� cdjh� c àVkdch�
_VbV^h� idasgs� a à^chsXjg^is(� Edc� \djkZgcZbZci� Zhi� aZ� egZb^Zg� fj^� V^i� Vhhjgs� jcZ�
hsXjg^is� p� idjh� Vj� ;dc\d(� EV^h� fj^� Zhi� kZcj� igdjWaZg� XZiiZ� igVcfj^aa^is� edjg� [V^gZ�
hVjiZg� YZh� edcih� Zi� YZh� enaycZh� saZXig^fjZh� Vj� ;dc\d� 8� Ij^� Zhi� kZcj� XdbbVcYZg�
aZh� bZgXZcV^gZh� edjg� WdjhXjaZg� aàsXdcdb^Z� Xdc\daV^hZ� 8� IjZ� a àdc� XZhhZ� XZh� egVi^fjZh�
fj^� cdjh� hdci� cj^h^WaZh� Zi� aV� hsXjg^is� gs\cZgV� YZ� cdjkZVj� edjg� idji� aZ� bdcYZ�
Vj� ;dc\d�,(� É

=c� hZeiZbWgZ&� aZ� \djkZgcZbZci� WZa\Z� c àVjidg^hZ� eVh� aZh� V\Zcih� YZ� aàVhh^hiVcXZ�
iZX]c^fjZ� p� gZcigZg� Vj� ;dc\d� edjg� n� VhhjgZg� aV� gZcigsZ� hXdaV^gZ(�FsVcbd^ch&� aZh�
XdckZghVi^dch� hZ� edjghj^kZci� ZcigZ� :gjmZaaZh� Zi� C^ch]VhV� Zi� YsWdjX]Zci� hjg� jc

,� 5F� <NJQ"� -*� Vd{i� +301(
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YsWji� YàVXXdgY� V^ch^� fjàZc� isbd^\cZ� jcZ� YsXaVgVi^dc� ajZ� p� aV� egZhhZ� eVg� EE(�
NVcYZc� :dZncVcih� Zi� <ZXaZgXf� p� L^hhjZ� Yj� ;dchZ^a� YZ� XVW^cZi� Yj� ,1� dXidWgZ� 4

Ç� 9 � aV� hj^iZ� YZ� Y^kZghZh� bZhjgZh� XdcXgtiZh� Yj� \djkZgcZbZci� Xdc\daV^h� eg^hZh�
YZej^h� aZ� ,2� Vd{i&� jc� VeV^hZbZci� Zhi� ^ciZgkZcj� fj^� V� [VX^a^is� Vj� Xdjgh� YZ� XZh�
YZgc^tgZh� hZbV^cZh� aV� XddesgVi^dc� ZcigZ� :Za\Zh� Zi� ;dc\daV^h(� DZ� \djkZgcZbZci�
WZa\Z� V� eg^h� VXiZ� YZ� XZ� fjZ� 4
+$� aZ� egsh^YZci� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� V� Xgss� jc�;db^is� Y à^ciZg'

kZci^dc� Zc� kjZ� YZ� Y^hedhZg� Y àjc� ^chigjbZci� hjeeasbZciV^gZ� aj^� eZgbZiiVci� YZ�
edgiZg� Vhh^hiVcXZ� Vjm� eZghdccZh� gsh^YVci� Vj� ;dc\d(� ;Z� ;db^is&� Xdbedhs� YZ�
eZghdccVa^ish� Xdc\daV^hZh� Zi� sigVc\tgZh&� YZkgV^i� uigZ� YZ� cVijgZ� p� ^ciZgkZc^g�
Z[[^XVXZbZci5

" ��    
-$� aZh� gZhhdgi^hhVcih� WZa\Zh� gsh^YVci� Vj� ;dc\d� hZ� kd^Zci� p� cdjkZVj� Vjidg^hsh� p�

X^gXjaZg� cdgbVaZbZci� p� a à^cisg^Zjg� Yj� ;dc\d� Zi� aZjg� hdgi^Z� Yj� eVnh� cZ� hjW^i�
eajh� YàZcigVkZ(
<Zh� XdckZghVi^dch� fjZ� a àVbWVhhVYZjg� YZ� :Za\^fjZ� p� C^ch]VhV� V� sis� X]Vg\s�

Y àVkd^g� VkZX� aZh� Vjidg^ish� Xdc\daV^hZh&� ^a� gshjaiZ� fjZ� XZaaZh'X^� kZjaZci� VhhjbZg� aZjgh�
gZhedchVW^a^ish� p� a às\VgY� YZh� sigVc\Zgh� gsh^YVci� hjg� aZjg� iZgg^id^gZ(� DZ� egsh^YZci� YZ�
aV� JsejWa^fjZ� Yj� ;dc\d� V� Xdc[^gbs� XZiiZ� kdadcis� eVg� jcZ� YsXaVgVi^dc� ejWa^fjZ�
p� XZ� hj_Zi(

EVa\gs� aZh� YsX^h^dch� Zi� aZh� ^ciZci^dch� Yj� \djkZgcZbZci� YZ� aV� JsejWa^fjZ�
YsbdXgVi^fjZ� Yj� ;dc\d&"� jcZ� bZcVXZ� hjWh^hiZgV� edjg� aV� hsXjg^is� YZh� eZghdccZh�
cdiVbbZci� iVci� fjZ� aV� egshZcXZ� YZh� bZgXZcV^gZh� gZWZaaZh� p� :j`Vkj� ZcigZi^ZcYgV�
aV� Xdc[jh^dc� Vj� ;dc\d(

;dbeiZ� iZcj� YZ� XZ� fj^� egsXtYZ&� aZ� \djkZgcZbZci� V� YsX^Ys� 4
+$� fjà^a� cZ� edjkV^i� eVh� egZcYgZ� aV� gZhedchVW^a^is� k^h'p'k^h� YZ� hZh� V\Zcih� YZ� gZegZc'

YgZ� hVch� VYVeiVi^dch� aàVeea^XVi^dc� YZ� aV� XdckZci^dc� \scsgVaZ� YàVhh^hiVcXZ� Yj�
2� _Vck^Zg� +30.5

,$� fjZ� hVch� ViiZcYgZ� aV� XdcXajh^dc� Y àjc� VXXdgY� \scsgVa� fj^� gZhiZ� hdc� dW_ZXi^[&� ^a�
gZegZcYgV� XZaaZh� YZh� VXi^dch� YZ� XddesgVi^dc� YZbVcYsZh� eVg� aZ� \djkZgcZbZci�
Xdc\daV^h� Zi� edjkVci� uigZ� ZmsXjisZh� hj^kVci� YZh� bdYVa^ish� Xdc[dgbZh� Vjm�
eg^cX^eZh� YZ� aV� eda^i^fjZ� \djkZgcZbZciVaZ� WZa\Z(
DZh� dg\Vc^hVi^dch� hncY^XVaZh� hZgdci� XdchjaisZh� fjVci� Vj� gZidjg� Vj� ;dc\d&� YVch�

aZh� XdcY^i^dch� egshZciZh&� YZ� aZjgh� bZbWgZh(
Hdjg� hV� eVgi&� aZ� \djkZgcZbZci� Zhi� egui� 4

+$� 1BMR� KF� RFDSFTQ� EF� ?FMRFJHMFLFMS$
p� gZckdnZg� Yj� eZghdccZa� YZ� aV� XddesgVi^dc4
Ü � YVch� aZh� jc^kZgh^ish� YZ� DjWjbWVh]^� Zi� YZ� DdkVc^jb5
Ü � YVch� aZh� sXdaZh� cdgbVaZh� hjesg^ZjgZh� YZ� DjWjbWVh]^� Zi� YZ� C^ch]VhV5
Ü � YVch� aZh� sXdaZh� hZXdcYV^gZh� YZ� gs\^bZ� Xdc\daV^h� h^ijsZh� YVch� YZh� XZcigZh� fj^�

hZgdci� Ysh^\csh� Vegth� XdcXZgiVi^dc� ZcigZ� aZh� YZjm� \djkZgcZbZcih(

, $� 1BMR� KFR� BTSQFR� RFDSFTQR$
p� ZcigZegZcYgZ� YZh� VXi^dch� edjg� VjiVci� fjZ� XZaaZh'X^� ej^hhZci� uigZ� cs\dX^sZh� Zi�
dg\Vc^hsZh� YVch� aZ� XVYgZ� YZ� egd_Zih� egsX^h&� VYVeish� Vjm� X^gXdchiVcXZh(

DZh� Y^hXjhh^dch� Vj� c^kZVj� iZX]c^fjZ� Zc� kjZ� YZ� aV� b^hZ� Zc� ÖjkgZ� YZ� XZh�
egdedh^i^dch� YZkgV^Zci� YZ� a àVk^h� Yj� \djkZgcZbZci� WZa\Z� XdbbZcXZg� hVch� YsaV^(

DZ� gZckd^� YZh� [Vb^aaZh� Yj� eZghdccZa� Zc� hZgk^XZ� Vj� ;dc\d� Zhi� iZcj� Zc� hjheZch&�
Zi� hZgV� gs\as� jaisg^ZjgZbZci(

DZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh&� X]Vg\s� YZ� aV� XddesgVi^dc&� [ZgV� jcZ� Xdbbj'
c^XVi^dc� eVgi^Xja^tgZ� Vj� hj_Zi� YZh� bZhjgZh� YsX^YsZh� eVg� aZ� ;dchZ^a� Zc� [VkZjg� Yj�
eZghdccZa� WZa\Z� YZ� aV� XddesgVi^dc� VnVci� hZgk^� Vj� ;dc\d(� É
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DZ� bubZ� _djg&� E(� @VgbZa� XdbbZciZ� Zc� XZh� iZgbZh� aV� YsXaVgVi^dc� Yj�
HgZb^Zg� b^c^higZ(

Ç� Gc� Zc� Zhi� hZjaZbZci� p� cs\dX^Zg� jc� VXXdgY� \scsgVa� Zc� bVi^tgZ� YZ� gZaVi^dch�
WZa\d'Xdc\daV^hZh5� csVcbd^ch� \gqXZ� p� XZgiV^cZh� Y^hedh^i^dch� Y àdgYgZ� egVi^fjZ� Zi� p�
jcZ� YsiZciZ� Ydci� hdci� XdchX^Zcih� cdh� gZhhdgi^hhVcih� Vj� ;dc\d&� aZh� bdYVa^ish� YZ�
XddesgVi^dc� YZk^ZccZci� Xdc[dgbZh� p� XZ� fjZ� cdjh� Zm^\Zdch(� McZ� XZgiV^cZ� [dgbZ�
YZ� XddesgVi^dc� edjggV� gZegZcYgZ� cdiVbbZci� YVch� aZ� hZXiZjg� YZ� aàZchZ^\cZbZci�
hZXdcYV^gZ� Zi� iZX]c^fjZ&� Yth� fjZ� aZh� dg\Vc^hbZh� hncY^XVjm� Vjgdci� Ydccs� aZjg�
VXXdgY� Zi� fjZ� aZh� XdckZghVi^dch� iZX]c^fjZh� VkZX� aZh� Vjidg^ish� Xdc\daV^hZh� Vjgdci�
VWdji^� Zi� ^a� Zhi� ^cY^heZchVWaZ� YZ� XdccVwigZ� aZh� WZhd^ch� Yj� ;dc\d� Zc� aV� bVi^tgZ5�
YZh� dg\Vc^hbZh� ^ciZgXVaV^gZh� cdjh� Zc� ^c[dgbZgdci� XdbbZ� Y àV^aaZjgh� YZh� VXi^dch�
fj^� edjggV^Zci� uigZ� ZcigZeg^hZh�-(� É

=c[^c&� Yj� +*� Vj� +-� cdkZbWgZ&� YZjm� aZVYZgh� hncY^XVjm&� EE(� ;dda&� egsh^YZci�
YZ� aV�;(K(;(� #;dc[sYsgVi^dc�YZh� hncY^XVih� X]gsi^Zch$&� Zi�EV_dg&� hZXgsiV^gZ�\scsgVa�
YZ� aV� >(?(L(:(� #>sYsgVi^dc� \scsgVaZ� Yj� igVkV^a� YZ� :Za\^fjZ$&� Z[[ZXijZci� jc�
hs_djg� p� C^ch]VhV� dz� ^ah� hàZcigZi^ZccZci� VkZX� aZh� Y^g^\ZVcih� Xdc\daV^h(� 9 � aà^hhjZ�
YZ� aZjgh� XdckZghVi^dch&� ^ah� ^cY^fjZci� fjZ� aZ� X]Z[� Y à=iVi� Zi� aZ�b^c^higZ� YZh� 9[[V^'
gZh� sigVc\tgZh� Xdc\daV^h� aZh� dci� Vhhjgsh� fjZ&� YshdgbV^h&� aV� hsXjg^is� Zhi� \VgVci^Z�
edjg� idjh� aZh� sigVc\Zgh(� Aah� egsX^hZci� ZcXdgZ� 4

+� Ç� <Vch� aZ� YdbV^cZ� YZ� aV� a^WgZ� X^gXjaVi^dc� Zi� Yj� Ygd^i� YZ� gZcigZg� YVch� aZjg�
eVnh� Y àdg^\^cZ&� cdjh� Vkdch� XdchiVis� fjZ� aZ� \djkZgcZbZci� Xdc\daV^h� cZ� bZi� VjXjcZ�
ZcigVkZ� p� XZiiZ� a^WZgis.(� É

=c[^c&�EE(�;dda�Zi�EV_dg�dci�gZrj� aZh� \VgVci^Zh� hj^kVciZh� 4
Ç� DZ� \djkZgcZbZci� Xdc\daV^h� Zhi� Y^hedhs� p� Veea^fjZg� aV� YsXaVgVi^dc� YZh� Ygd^ih�

YZ� a à]dbbZ� VkZX� idjiZh� hZh� XdchsfjZcXZh(
D àVhh^hiVcXZ� iZX]c^fjZ� gZXZkgV� aV� \VgVci^Z� fjZ� hZh� bZbWgZh� gZcigZgdci� YVch�

aZjg� ad\ZbZci� Zi� YVch� aZjg� [dcXi^dc� dj� YVch� jc� ad\ZbZci� Zi� YVch� jcZ� [dcXi^dc�
sfj^kVaZci� p� aZjg� h^ijVi^dc� Vcisg^ZjgZ/(� É

DZ� +.� cdkZbWgZ� +301&� jc� edgiZ'eVgdaZ� Yj� b^c^hitgZ� WZa\Z� YZh� 9[[V^gZh� sigVc'
\tgZh� skdfjZ� aZ� kdnV\Z� YZ� EE(� ;dda� Zi�EV_dg� Vj� ;dc\d(� Aa� gVeeZaaZ� fjZ&� YVch�
hV� YsXaVgVi^dc� Yj� ,1� dXidWgZ&� aZ� \djkZgcZbZci� V� isbd^\cs� Yj� hdjX^� YZ� XdchjaiZg�
aZh� dg\Vc^hVi^dch� hncY^XVaZh� hjg� aZ� gZidjg�YZ� aZjgh� bZbWgZh� Yj� ;dc\d(� Aa� ^cY^fjZ�
fjZ� aZh� XdchiViVi^dch� [V^iZh� eVg� aZh� YZjm� aZVYZgh� hncY^XVjm� XdxcX^YZci� VkZX� XZaaZh�
fjZ� aZ� \djkZgcZbZci� V� Zmeg^bsZh� aZ� ,1� dXidWgZ� Zi� fjZ� aZjg� kdnV\Z� Ç� V� b^h� Zc�
sk^YZcXZ� aV� kdadcis� Yj�\djkZgcZbZci�YZ�gZegZcYgZ�aV� XddesgVi^dc�VkZX�aZ� ;dc\d&�
edjg� VjiVci� fjàZaaZ� ej^hhZ� uigZ� ZmsXjisZ� hj^kVci� YZh� bdYVa^ish� egd[Zhh^dccZaaZh�
VXXZeiVWaZh� É(

Aa� YsXaVgZ� Zc[^c� fjàjc� gVeedgi� hZgV� siVWa^� eVg� aZh� X]Z[h� YàsiVWa^hhZbZci� p� aZjg�
gZidjg� Yj� ;dc\d� Zi� Ç� YZkgV� eZgbZiigZ� Vj� \djkZgcZbZci� YàZmsXjiZg� Zci^tgZbZci�
hV� YsX^h^dc� Yj� ,1� dXidWgZ� É 0(

-� DV� 1FQMJZQF� 3FTQF"� ,2� dXidWgZ� +301(
.� 5F� <NJQ"� +,'+-� cdkZbWgZ� +301(

/� 4EFL$
Ç � 5F� <NJQ"� +/� cdkZbWgZ� +301(
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-+-� /;A>� 5:@1>:-@5;:-81� 01� 6A?@5/1$� Ü � <sX^h^dc(� Ü � 9ggui�
XdcXZgcVci� aV�hdjkZgV^cZis� hjg�XZgiV^cZh� eVgXZaaZh� [gdciVa^tgZh(�Ü �EdYVa^ish�
YàZmsXji^dc(�

DZ� 1� bVgh� +3/1&� aV� :Za\^fjZ� h^\cV^i� jc� Xdbegdb^h� VkZX� aZh� HVnh':Vh� eg^Vci�
aV� ;djg� ^ciZgcVi^dcVaZ� YZ� Bjhi^XZ� YZ� Ç� YsiZgb^cZg� h^� aV� hdjkZgV^cZis� hjg� aZh�
eVgXZaaZh� XVYVhigVaZh� XdccjZh� YZ� +2-0� p� +2.-� hdjh� aZh� c:K� 3+� Zi� 3,&� hZXi^dc� 9&�
p� RdcYZgZn\Zc&� VeeVgi^Zci� Vj� JdnVjbZ� YZ� :Za\^fjZ� dj� Vj� JdnVjbZ� YZh� HVnh'�
:Vh� É�

DZh�eVgXZaaZh� Zc� fjZhi^dc&� Ydci�aV� hjg[VXZ� idiVaZ�hàsaZkV^i�p�Zck^gdc� +.�]V�/*� XV&�
[V^hV^Zci�eVgi^Z� YZh� XdbbjcZh� gsX^egdfjZbZci� ZcXaVksZh� p� :VZgaZ'<jX� Zi�:VVgaZ'�
FVhhVj(�

DV� ;djg� gZcY^i� hdc� Vggui� aZ� ,*� _j^c� %+(+�&"� Xdc[^gbVci� aV� h^ijVi^dc� VXisZ� Zc�
+2.-(�=aaZ� YsXaVgZ�fjZ�aV�:Za\^fjZ�V�ZmZgXs� aV�hdjkZgV^cZis�hjg�XZh�eVgXZaaZh�YZej^h�
aZ� 2� Vd{i� +2.-(�

DZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� gsedcYVci� p� jcZ� fjZhi^dc� cá� +3� YZ�
E(� <Z� :ddYi� #H(K(;($� Yj� ,2� dXidWgZ� +30/&� gZaVi^kZ� p� aàZmsXji^dc� YZ� XZi� Vggui�
YdccZ� aZh� egsX^h^dch� hj^kVciZh� 4

Ç� ; àZhi� Vj� YsWji� Yj� bd^h� YZ� cdkZbWgZ� +3/3� fjZ� a àViiZci^dc� YZh� Y^kZgh� YseVg'
iZbZcih� b^c^hisg^Zah� ^cisgZhhsh� [ji� Vii^gsZ� hjg� a àVggui� fj^� VkV^i� sis� egdcdcXs� aZ�
,*� _j^c� +3/3� eVg� aV� ;djg� ^ciZgcVi^dcVaZ� YZ� _jhi^XZ� p� DV� @VnZ&� XdcXZgcVci� aV�
hdjkZgV^cZis� hjg� aZh� eVgXZaaZh� Zm(� 3+� Zi� 3,&� hZXi^dc� 9&� RdcYZgZn\Zc&� p� :VZgaZ'<jX(

HVg� aV� bubZ� dXXVh^dc&� XZh� Y^kZgh� YseVgiZbZcih� [jgZci� ^ck^ish� p� sijY^Zg� aZh�
bZhjgZh� p� egZcYgZ� Zc� kjZ� YZ� a àZmsXji^dc� YZ� XZi� Vggui(

NZgh� aV� [^c� Yj� bubZ� bd^h&� ^ah� [jgZci� eg^sh� Y àVeea^fjZg� XZh� bZhjgZh(
;ZgiV^ch� b^c^hitgZh� dci� [V^i� hVkd^g� fjàZc� XZ� fj^� aZh� XdcXZgcZ&� VjXjcZ� Y^hed'

h^i^dc� cZ� YZkV^i� uigZ� eg^hZ� #b^c^hitgZ� YZh� 9[[V^gZh� XjaijgZaaZh&� YZh� ;aVhhZh� bdnZccZh&�
YZ� a à=YjXVi^dc� cVi^dcVaZ$(

DZh� VjigZh� dci� [V^i� eVgi� YZ� aZjgh� YsX^h^dch� Zc� aV� bVi^tgZ(
DZ� b^c^hitgZ� YZh� ;dbbjc^XVi^dch� VkV^i� eg^h� hd^c� Y àVhhjgZg� aV� Y^hig^Wji^dc� edhiVaZ�

hjg� aZh� eVgXZaaZh� Zc� fjZhi^dc5� aZ� b^c^hitgZ� YZ� aV� Bjhi^XZ� VkV^i� ^c[dgbs� YZ� a àVggui�
aZh� Vjidg^ish� _jY^X^V^gZh� YZ� Ljgc]dji� Zi� YZ� @dd\higViZc&� V^ch^� fjZ� aZh� cdiV^gZh�
Zi� aZh� ]j^hh^Zgh� YZ� a àVggdcY^hhZbZci5� aZ� YseVgiZbZci� YZ� aV� HgskdnVcXZ� hdX^VaZ� VkV^i�
eg^h� aZh� bZhjgZh� fj^� hà^bedhV^Zci� Zc� bVi^tgZ� YZ� eV^ZbZci� Y àVaadXVi^dch� YZ� X]ybV\Z�
Zi� Y àVaadXVi^dch� [Vb^a^VaZh� Vjm� ]VW^iVcih� YZh� eVgXZaaZh5� aZ� >dcYh� cVi^dcVa� YàVhhjgVcXZ�
bVaVY^Z'^ckVa^Y^is� VkV^i� VkZgi^� aZhY^ih� ]VW^iVcih� fjà^ah� YZkV^Zci� YdgscVkVci� hàV[[^a^Zg�
Vjegth� Y àjc� dg\Vc^hbZ� VhhjgZjg� WZa\Z5� aZ� b^c^hitgZ� YZ� a à^cisg^Zjg&� fjVci� p� aj^&�
VkV^i� Ydccs&� Yàjc� Xdbbjc� VXXdgY� VkZX� aZ� b^c^hitgZ� YZ� aV� Bjhi^XZ&� aZh� ^chigjXi^dch�
csXZhhV^gZh� edjg� fjZ� aZh� ]VW^iVcih� hd^Zci� ^chXg^ih� YVch� aZh� gZ\^higZh� YZ� edejaVi^dc�
dj� YZh� sigVc\Zgh� YZ� :VZgaZ'<jX(

DZ� b^c^hitgZ� YZh� >^cVcXZh&� Zc[^c&� b àV� Xdbbjc^fjs� Zc� bV^� +30+� aZh� bZhjgZh�
fjà^a� hZ� egdedhV^i� YàVeea^fjZg� Zc� XZ� fj^� XdcXZgcZ� aV� eZgXZei^dc� YZh� ^beyih(

;dbbZ� aZh� eVgXZaaZh� idbWZci� hdjh� aV� hdjkZgV^cZis� WZa\Z� YZej^h� +2.-&� aZh

+� 9gi^XaZ� +Zg� Yj� Xdbegdb^h&� 6$/$"� +3/1&� e(� 2-2*5� 9BRJM$"� +3/1&� e(� 21+(
,� ;(A(B(&� ;FDTFJK"� +3/3&� e(� ,*3(
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^beyih� WZa\Zh� gZaVi^[h� p� XZh� eVgXZaaZh� Zi� Vjm� eZghdccZh� fj^� n� ]VW^iZci� YZkgV^Zci�
uigZ� gsXjesgsh� edjg� VjiVci� fjZ� aV� as\^haVi^dc� Zm^hiVciZ� aZ� eZgbZiiZ(

=c� XZ� fj^� XdcXZgcZ� aZh� ^beyih� Y^gZXih&� XZaV� gZk^ZcYgV^i� p� gsXaVbZg� aZh� ^beyih�
Yjh� p� eVgi^g� YZ� a àVccsZ� [^hXVaZ� +3/3(� Aa� Zc� gshjaiZgV^i� XZeZcYVci� YZ� YdjWaZh� ^bed'
h^i^dch&� fj^� cZ� edjggV^Zci� uigZ� sa^b^csZh� fjàVkZX� a àVXXdgY� YZ� a àVYb^c^higVi^dc�
csZgaVcYV^hZ&� Zi� edjg� VjiVci� fjZ� XZaaZ'X^� hd^i� ZcXdgZ� Zc� bZhjgZ� YZ� gZbWdjghZg�
YZh� ^beyih� eZgrjh� edjg� aV� esg^dYZ� eZcYVci� aVfjZaaZ� aà^bedh^i^dc� V� Zj� a^Zj� Zc�
:Za\^fjZ� 4

^beyi� [dcX^Zg� Zi� iVmZ� cVi^dcVaZ� YZ� Xg^hZ� 4� eZgXZei^dc� edjg� aZh� VccsZh� [^hXVaZh�
+3/3� Zi� +30*5

iVmZ� hjg� aZh� _Zjm� Zi� eVg^h� 4� eZgXZei^dc� hjg� aZh� siVWa^hhZbZcih� YZ� _Zjm� Vegth� aZ�
,*� _j^c� +3/35

iVmZ� hjg� aV� X^gXjaVi^dc� 4� eZgXZei^dc� edjg� a àVccsZ� +30*&� Zi� edjg� aàVccsZ� +3/3&�
eZgXZei^dc� edjg� aV� eVgi^Z� Yj� YZjm^tbZ� hZbZhigZ&� fj^� càV� eVh� sis� XdjkZgiZ� eVg� aV�
eZgXZei^dc� csZgaVcYV^hZ5

iVmZ� hjg� aZ� bdW^a^Zg&� iVmZ� egd[Zhh^dccZaaZ� Zi� ^beyi� XdbeasbZciV^gZ� eZghdccZa� 4�
aZh� eZghdccZh� ^cisgZhhsZh� hZgdci� igV^isZh� XdbbZ� YZh� FsZgaVcYV^h� fj^� hZgV^Zci� kZcjh�
hàsiVWa^g� Zc� :Za\^fjZ� Zc� +3/3(

Hdjg� aZh� gV^hdch� ZmedhsZh� X^'YZhhjh&� ^a� c àn� V&� Zc� XZ� fj^� XdcXZgcZ� aZh� ^beyih�
^cY^gZXih&� egVi^fjZbZci� VjXjcZ� VjigZ� hdaji^dc� edhh^WaZ� fjZ� YZ� Xdch^YsgZg� aV� h^ijVi^dc�
iZaaZ� fjàZaaZ� Zm^hiV^i� Vj� bdbZci� YZ� a àVggui� gZcYj� eVg� aV� ;djg� ^ciZgcVi^dcVaZ� YZ�
_jhi^XZ&� siVci� ZciZcYj� fjàZc� :Za\^fjZ&� ^a� cZ� hZgV^i� egdXsYs� p� VjXjcZ� eZgXZei^dc�
YZ� Ygd^ih� eVg� hj^iZ� YZ� bdY^[^XVi^dch� YVch� aV� h^ijVi^dc� YZ� [V^i� fj^� gshjaiZgV^Zci�
YZ� aV� gZXdccV^hhVcXZ� YZ� aV� hdjkZgV^cZis� WZa\Z� hjg� aZh� eVgXZaaZh� Zc� fjZhi^dc(� Aa� hàV\^i�
cdiVbbZci� 5

+(� YZh� Ygd^ih� YZ� hjXXZhh^dch� dj� YZh� Ygd^ih� YZ� bjiVi^dc� eZgrjh� p� aV� hj^iZ� YZ�
YsXth� Zi� V[[sgZcih� p� YZh� hjXXZhh^dch� djkZgiZh� VkVci� aZ� ,*� _j^c� +3/35

,(� YZh� Ygd^ih� Y àZcgZ\^higZbZci� hjg� aZh� VXiZh� igVchaVi^[h� dj� YsXaVgVi^[h� YZ� egdeg^sis�
dj� YàVjigZh� Ygd^ih� gsZah� V^ch^� fjZ� hjg� aZh� VXiZh� gZaVi^[h� p� aV� adXVi^dc� YZ� W^Zch�
^bbdW^a^Zgh� YVch� aZ� iZgg^id^gZ� Zc� fjZhi^dc� Zi� fj^� dci� sis� ZcgZ\^higsh� Vjm� HVnh':Vh�
VkVci� aZ� ,*� _j^c� +3/3(

;Z� b^c^hitgZ� V_djiV^i� ZcXdgZ� fj àVj� XVh� dz� jcZ� Y^hi^aaVi^dc� YZ� Wd^hhdch� [ZgbZcisZh�
dj� VaXdda^fjZh� hZgV^i� Zmead^isZ&� aZ� Y^hi^aaViZjg� ^cisgZhhs� YZkgV^i&� hVch� YsaV^&� Zc� [V^gZ�
aV� YsXaVgVi^dc� Vj� gZXZkZjg� YZh� YdjVcZh� Zi� VXX^hZh&� p� HdeeZa&� XZX^� Zc� kjZ� YZ� aV�
gs\jaVg^hVi^dc� p� eVgi^g� Yj� ,*� _j^c� +3/3&� YZ� aV� h^ijVi^dc� XdcXZgcVci� a à^beyi� YàdjkZg'
ijgZ� dj� aà^beyi� VccjZa(

Aa� gshjaiZ� XaV^gZbZci� YZ� a àVii^ijYZ� VYdeisZ� eVg� aZ� b^c^higZ� YZh� >^cVcXZh� iZaaZ�
fjàZaaZ� Zhi� YsXg^iZ� X^'YZhhjh&� fjàZc� gV^hdc� YZh� cdbWgZjhZh� Zi� ^csk^iVWaZh� Y^[[^Xjaish�
fjàZaaZh� [ZgV^Zci� hjg\^g&� aZh� bZhjgZh� Zck^hV\sZh� cZ� edjggV^Zci� eVh&� YVch� aV� egVi^fjZ&�
uigZ� Veea^fjsZh� VkZX� Z[[Zi� gsigdVXi^[(� É

�/TKK$� :$;$"� KscVi&� +30/'+300&� c|� -&� ,-� cdkZbWgZ� +30/($

IjVci� p� aV� Ysa^b^iVi^dc&� aZ�b^c^higZ� V_djiZ� 4

Ç� D à]dcdgVWaZ� bZbWgZ� edhZ� Vjhh^� aV� fjZhi^dc� YZ� hVkd^g� h^� aV� Ysa^b^iVi^dc� YZh�
eVgXZaaZh� V� sis� [V^iZ(� BZ� i^Zch� p� aj^� [V^gZ� dWhZgkZg� fjZ� aZ� igVkV^a� YZ� Ysa^b^iVi^dc�
Zhi� eVgi^Xja^tgZbZci� Y^[[^X^aZ� p� gsVa^hZg� p� XZi� ZcYgd^i&� bV^h� fj à^a� c àn� V� Zj� VjXjcZ�
XdciZhiVi^dc� _jhfjàp� egshZci&� hVj[� Zc� XZ� fj^� XdcXZgcZ� aV� hdjkZgV^cZis� hjg� aV� eVgi^Z�
Yj� Ç� Ljgc]djihZlZ\� É� fj^� adc\Z� aZh� eVgXZaaZh5� V[^c� Y àsk^iZg� YZh� Xdc[a^ih� jaisg^Zjgh&�
aZ� \djkZgcZbZci� WZa\Z� V� gsXZbbZci� bVgfjs� hdc� VXXdgY� Vj� \djkZgcZbZci� csZg'
aVcYV^h� edjg� fjZ� XZiiZ� eVgi^Z� Yj� X]Zb^c� hd^i� Xdch^YsgsZ� XdbbZ� b^idnZccZ(� É

�4CJEFL$ 
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9 � aV� fjZhi^dc� YZ� hVkd^g� h^� aZ� \djkZgcZbZci� WZa\Z� VkV^i� gsXjesgs� aZh� hdbbZh�
Zi� W^Zch� hV^h^h� eVg� aZh� HVnh':Vh� edjg� aàZmead^iVi^dc� YZ� _Zjm� YZ� ]VhVgY&� ^a� Zhi�
gsedcYj� 4

Ç� =c� hV^h^hhVci&� hjg� XZh� eVgXZaaZh&� YZh� hdbbZh� Zi� W^Zch� YVch� aZh� XZgXaZh� dz�
siV^Zci� Zmead^ish� YZh� _Zjm� YZ� ]VhVgY&� aZ� \djkZgcZbZci� csZgaVcYV^h� V&� p� idgi&� ZmZgXs�
jc� Ygd^i� YZ� hdjkZgV^cZis� fj^� cZ� aj^� VeeVgiZcV^i� eVh(� EV^h� XdbbZci� aZh� Vjidg^ish�
WZa\Zh� fj^� VkV^Zci&� ZaaZh&� hjg� WVhZ� YZ� aV� ad^� Yj� ,.� dXidWgZ� +3*,&� Vgi^XaZ� +Zg&�
dgYdccs� aV� [ZgbZijgZ� YZhY^ih� XZgXaZh&� edjggV^Zci'ZaaZh� gsXaVbZg� jcZ� ^cYZbc^hVi^dc�
edjg� XZh� W^Zch� hV^h^h� 8� D à]dcdgVWaZ� bZbWgZ� VYbZiigV� V^hsbZci� fjàjcZ� iZaaZ� YsbVg'
X]Z� cZ� edjggV^i� fjZ� cj^gZ� Vjm� WdccZh� gZaVi^dch� ZcigZ� aZh� YZjm� eVnh(� É

�4CJEFL$ 

=c[^c&� E(� NVc� YZc� =ncYZ&� egdeg^siV^gZ� YZ� bV^hdch� h^ijsZh� hjg� aZh� eVgXZaaZh�
a^i^\^ZjhZh� Zi� fj^� VkV^Zci� sis� YdccsZh� Zc� adXVi^dc� hj^kVci� YZh� iVjm� ^bedhsh� eVg�
aV� ad^� csZgaVcYV^hZ&� hàZhi^bVci� ashs&� ^cigdYj^h^i� jcZ� VXi^dc� Zc� YdbbV\Zh� Zi�
^cisguih� YZkVci� aZ� ig^WjcVa� YZ� Ljgc]dji(

Ç� Hdjg� XZ� fj^� V� igV^i� p� aV� eaV^ciZ� YZ� E(� NVc� YZc� =ncYZ&� _Z� Yd^h&� p� bdc�
gZ\gZi&� h^\cVaZg� p� a à]dcdgVWaZ� bZbWgZ� fjZ� aV� fjZhi^dc� YZh� YdbbV\Zh� skZcijZah�
hjW^h� eVg� aj^� Zc� bVi^tgZ� YZ� adnZgh� Zhi� jc� egdWatbZ� gZaZkVci� ZmXajh^kZbZci� Yj�
Ygd^i� eg^ks5� ^a� càVeeVgi^Zci� YdcX� eVh&� Zc� a àdXXjggZcXZ&� Vj� \djkZgcZbZci� WZa\Z�
Y à^ciZgkZc^g� p� XZi� s\VgY� Vjegth� Yj� \djkZgcZbZci� csZgaVcYV^h(� McZ� gsedchZ� YVch�
XZ� hZch� V� sis� YdccsZ� egsXsYZbbZci� p� E(� aZ� \djkZgcZjg� YZ� aV� egdk^cXZ� Y à9ckZgh�
Zi� p� E(� aZ� Xdbb^hhV^gZ� Y àVggdcY^hhZbZci� p� Ljgc]dji(

DZ� _j\ZbZci� gZcYj� eVg� aZ� ig^WjcVa� YZ� Ljgc]dji� Zc� XZ� fj^� XdcXZgcZ� a àVj\bZc'
iVi^dc� YZh� adnZgh� eVnsh� eVg� aZh� adXViV^gZh� YZh� bV^hdch� h^hZh� hjg� aZh� eVgXZaaZh� Zm(� 3+�
Zi� 3,� càV� ej� uigZ� ZmsXjis� VkVci� aZ� ,*� _j^c� +3/3&� YViZ� YZ� aàVggui� YZ� aV� ;djg�
^ciZgcVi^dcVaZ� YZ� _jhi^XZ� p� DV� @VnZ(� ;àsiV^i� Zc� ViiZcYVci� aZ� egdcdcXs� YZ� a àVggui�
fjZ� aZh� YZjm� \djkZgcZbZcih� ^cisgZhhsh� VkV^Zci� XdckZcj� YZ� cZ� eVh� edhZg� Y àVXiZh�
YZ� hdjkZgV^cZis� hjg� XZh� eVgXZaaZh(

�4CJEFL$ 

E(� <Z� :ddYi&� eVg� jcZ� fjZhi^dc� c "� .� Yj� 2� YsXZbWgZ� +30/&� YZbVcYZ� YZh�
Zmea^XVi^dch� XdbeasbZciV^gZh(

Ç� BZ� bZ� kd^h� dWa^\s� YZ� gZkZc^g� hjg� aV� gsedchZ� p� bV� fjZhi^dc� SJ[� +3� Yj�
,3� dXidWgZ� YZgc^Zg&� fj^� bZ� eVgVwi� ^cXdbegs]Zch^WaZ� Zi� ^chdjiZcVWaZ(� E(� aZ� b^c^higZ�
YsXaVgZ� ZmegZhhsbZci� fjZ� aZ� _j\ZbZci� dWiZcj� eVg� E(� NVc� YZc� =ncYZ� YZkVci� aZ�
ig^WjcVa� YZ� Ljgc]dji� cZ� edjkV^i� uigZ� ZmsXjis� Ç� Zc� gV^hdc� Y àjc� VXXdgY� ^ciZgkZcj�
ZcigZ� aZh� YZjm� \djkZgcZbZcih� ^cisgZhhsh� É(

E(� aZ� b^c^higZ� cZ� Xgd^i'^a� eVh� fjZ� aZ� [V^i� YàZbeuX]Zg� aàZmsXji^dc� Yàjc� _j\ZbZci�
eVg� jc� VXiZ� Yj� \djkZgcZbZci� Xdchi^ijZ�jcZ� k^daVi^dc� [aV\gVciZ� Yj� eg^cX^eZ� Xdchi^ij'
i^dccZa� YZ� aV� hseVgVi^dc� YZh� edjkd^gh� 8

DV� i]thZ� hj^kVci� aVfjZaaZ� ^a� hàV\^i&� YVch� aZ� X]Z[� YZ� E(� NVc� YZc� =ncYZ&� Y àjc�
egdWatbZ� YZ� Ygd^i� hig^XiZbZci� eg^ks� Zhi'ZaaZ� hdjiZcVWaZ� 8

Aa� Zhi� sk^YZci� fjZ� aZ� _j\ZbZci� cZ� edjkV^i� uigZ� ZmsXjis� Vj� bdbZci� dz� idjh�
aZh� adXViV^gZh� dXXjeV^Zci� ZcXdgZ� aZh� bV^hdch� Zi� dz� aZh� \VgVci^Zh� as\VaZh� siV^Zci�
ZcXdgZ� gsjc^Zh(

E(� aZ� b^c^higZ� Xgd^i'^a� gsZaaZbZci� fjZ�Ü � aV� eajeVgi� YZh� adXViV^gZh� VnVci� VXijZaaZ'
bZci� Y^heVgj� YVch� aV� cVijgZ� Zi� Vadgh� fjà^a� Zhi� ^bedhh^WaZ� YZ� aZh� gZ_d^cYgZ� Ü � aZh�
YZjm� \djkZgcZbZcih� egsX^ish� cZ� edgiZci� VjXjcZ� gZhedchVW^a^is� 8

E(� aZ� b^c^higZ� cZ� hV^i'^a� eVh� fjZ� E(� <Z� IjVnZ&� p� a àsedfjZ� Xdbb^hhV^gZ� YZ� aV
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gZ^cZ&� YZkZcj� Zchj^iZ� egZb^Zg� b^c^higZ&� YsXaVgV^i� ZmegZhhsbZci&� Zc� egshZcXZ� YZ�
cdbWgZjhZh� Vjidg^ish� WZa\Zh&� cdiVbbZci� E(� aZ� \djkZgcZjg� YZ� aV� egdk^cXZ� Y à9ckZgh&�
Ç� fjà^a� hZgV^i� edjg� aZ� bd^ch� sfj^iVWaZ� Ü � Vj� XVh� dz� aZh� eVgXZaaZh� XdciZhisZh� hZgV^Zci�
Ys[^c^i^kZbZci� gZXdccjZh� XdbbZ� siVci� WZa\Zh� Ü � fjZ� aZ� \djkZgcZbZci� csZgaVcYV^h�
^cYZbc^hZ� NVc� YZc� =ncYZ� edjg� aV� eZgiZ� fjà^a� V� hjW^Z� Yj� [V^i� fjà^a� càV� ej�
eZgXZkd^g� aZh� iVjm� YZh� adnZgh� egVi^fjsh� Zc� :Za\^fjZ� É� 8

=c[^c&� E(� aZ� b^c^higZ� V� ZcXdgZ� gsedcYj� fjà^a� c àsiV^i� eVh� Vj� XdjgVci� Yj� [V^i�
fjàVegth� aZ� ,3� _j^c� +3/3&� YZh� gsfj^h^i^dch� YZ� bV^hdch� VjgV^Zci� sis� [V^iZh� eVg� aZ�
Wdjg\bZhigZ� YZ� :VVgaZ'FVhhVj� Zc� [VkZjg� YZh� eZghdccZh� csXZhh^iZjhZh(

;ZaV&� _Z� cZ� a à^\cdgZ� eVh(� EV^h� ^a� Zhi� jc� [V^i� XZgiV^c� fjZ� YZh� bV^hdch� dci� sis�
gsfj^h^i^dccsZh� eVg� aZ� Wdjg\bZhigZ� csZgaVcYV^h� eZcYVci� aV� esg^dYZ� Vj� Xdjgh� YZ�
aVfjZaaZ� aZh� YZjm� \djkZgcZbZcih� VkV^Zci� XdckZcj� YZ� cZ� eVh� edhZg� Y àVXiZh� YZ�
hdjkZgV^cZis� hjg� XZh� eVgXZaaZh&� Zi� X àZhi� YZ� XZaV� fjà^a� hàV\^i(

E(� aZ� b^c^higZ� Xgd^i'^a� gsZaaZbZci� fjàZc� XZiiZ� dXXjggZcXZ� Vjhh^&� E(� NVc� YZc�
=ncYZ� Yd^i� hZ� i^gZg� Y àV[[V^gZ� idji� hZja� Zi&� skZcijZaaZbZci&� Vhh^\cZg� Zc� _jhi^XZ� aZ�
\djkZgcZbZci� csZgaVcYV^h� Zc� aV� eZghdccZ� Yj� Wdjg\bZhigZ� YZ� :VVgaZ'FVhhVj� 8

BZ� eZchZ� fjZ� aZ� eg^cX^eZ� YZ� a à^cYZbc^hVi^dc� Zhi� as\Va� Zi� sfj^iVWaZ� Zi� _Z� hj^h�
eZghjVYs� fjà^a� n� VjgV^i� bd^ch� hj_Zi� p� Xg^i^fjZ� h^� XZiiZ� V[[V^gZ� siV^i� gs\asZ� eVg� aZh�
YZjm� \djkZgcZbZcih� Zi� h^� a à^c^i^Vi^kZ� eVgaZbZciV^gZ� cZ� YZkV^i� eVh� _djZg(

;YONMRF� ,
&� Edc� YseVgiZbZci� cZ� edhhsYVci� eVh� idjh� aZh� sasbZcih� YZ� gsedchZ� p� aV� fjZhi^dc�

edhsZ&� aZh� gZchZ^\cZbZcih� YZbVcYsh� eVg� a à]dcdgVWaZ� bZbWgZ� aj^� hZgdci� Xdbbj'
c^fjsh� Y^gZXiZbZci&� p� jcZ� YViZ� jaisg^ZjgZ(� É

�/TKK$� :$;$"� KscVi&� +30/'+300&� g^*� 2&� ,2� YsXZbWgZ� +30/($

9jXjc� gZchZ^\cZbZci� cZ� [ji� [djgc^� p� aà^cisgZhhs(

-+.� 05?/>595:-@5;:� >-/5-81 � #kd^g� Vjhh^� 9eVgi]Z^Y$(� Ü� Hgd_Zi� YZ�
igV^is� hjg� aàsa^b^cVi^dc� YZ� idjiZh� aZh� [dgbZh� YZ� Y^hXg^b^cVi^dc� gVX^VaZ&�
,+� YsXZbWgZ� +30/(� Ü � JVi^[^XVi^dc� eVg� aV� :Za\^fjZ(

E(� ?a^ccZ� #H(K(:($&� fj^� Zhi� aàVjiZjg� VkZX� Y àVjigZh� Xdaat\jZh� YZ� aV� ;]VbWgZ&�
Y àjcZ� Ç�egdedh^i^dc� YZ� ad^� k^hVci� p� gseg^bZg� XZgiV^ch� VXiZh� ^che^gsh� eVg� aZ� gVX^hbZ�
dj� aV� mscde]dW^Z� É +� V� ^ciZggd\s� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� hjg� aV� hj^iZ�
gshZgksZ� Vj� egd_Zi� YZ� igV^is� hjg� aàsa^b^cVi^dc� YZ� idjiZh� aZh� [dgbZh� YZ� Y^hXg^b^cV'
i^dc� gVX^VaZ� Zi� V� Zmeg^bs� aZ� hdj]V^i� fjZ� aV� :Za\^fjZ� gVi^[^Z� p� hdc� idjg� XZiiZ�
;dckZci^dc(

DZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� V� [djgc^� dgVaZbZci&� aZ� ,1� _j^c� +301&�
XZgiV^cZh� ^c[dgbVi^dch� fjVci� p� aàsiVi� YZh� gVi^[^XVi^dch&� ^cY^fjVci� fjàp� XZ� _djg&�
dcoZ� =iVih� hZjaZbZci� VkV^Zci� gVi^[^s� aV� ;dckZci^dc,(� =c� XZ� fj^� XdcXZgcZ� aV�
:Za\^fjZ&� ^a� V� VccdcXs� fjZ� aàsijYZ� iZX]c^fjZ� Yj�egd_Zi� YZ� igV^is� eVg� aZh� YseVgiZ'
bZcih� ^cisgZhhsh� siV^i� iZgb^csZ� Zi� fjZ� aZ� HVgaZbZci� hZgV^i� hV^h^� Yj� egdWatbZ� Vj�
bdbZci�YZ� aV� gZcigsZ� Vj� eajh� iVgY(� #-$<$"� ;]VbWgZ&� ,1� _j^c� +301($

+� ;ZiiZ� egdedh^i^dc� YZ� ad^� V� sis� Y^hig^WjsZ� eVg� aZh� hZgk^XZh� YZ� aV� ;]VbWgZ&� aZ� +Zg� YsXZb'
WgZ� +300� #;]VbWgZ&� +300'+301$&� <dX(� -*3&� c|� +(

,� D àZcigsZ� Zc� k^\jZjg� YZ� aV� XdckZci^dc� Zhi� hjWdgYdccsZ� p� aV� gVi^[^XVi^dc� dj� p� a àVY]sh^dc�
YZ� ,1� =iVih� #Vgi(� +3$(
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-+/� 0;99-31?� /-A?1?� - � 01?� >1??;>@5??-:@?� .1831?� 0A �
2-5@ � 01� 8- � 01/;8;:5?-@5;:$� Ü � 9iiZ^ciZh� Vjm� W^Zch(� Ü�
9eea^XVi^dc� YZ� aV� ad^� Yj� +.� Vkg^a� +30/(�Ü �<Zkd^g� YZ� hda^YVg^is� cVi^dcVaZ(

+(� <Vch� jcZ� fjZhi^dc� c|� +� Yj� 2� cdkZbWgZ� +300&�E(� DV]VnZ� #H(D(H($� YZbVcYZ�
Vj�b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� 4� (

Ç� ;^cf� Vch� Vegth� aZ� YgVbZ� Yj� ;dc\d� jcZ� ad^� hjg� a à^cYZbc^hVi^dc� YZ� cdh�
Xdadc^Vjm� V� sis� VeegdjksZ&� aV� ad^� Yj� +.� Vkg^a� +30/(� Fdjh� VeegdX]dch� Ys_p� VhhZo�
egth� Y àVkg^a� +301� Zi� VjXjc� Xdadc^Va� càV� ZcXdgZ� gZrj� jc� [gVcX� Yà^cYZbc^is&� aZ�
[dcYh� YZ� hda^YVg^is&� a àVaadXVi^dc� YZ� X]ybV\Z&� aZh� eguih&� idji� XZaV� c àZhi� eVh� ZcXdgZ�
YZh� ^cYZbc^ish(

E(� aZ�b^c^higZ� eZji'^a�bZ� Y^gZ� fjVcY� cdh� Xdadc^Vjm� eZjkZci� ZhesgZg� aZ� kZghZbZci�
YZ� aZjg� ^cYZbc^is� 8� É

DZ� b^c^higZ� gsedcY� 4

Ç� BàV^� a à]dccZjg� YZ� edgiZg� p� aV� XdccV^hhVcXZ� YZ� a à]dcdgVWaZ�bZbWgZ� fjZ&� hj^kVci�
aZh� gZchZ^\cZbZcih� fj^� b àdci� sis� [djgc^h� eVg� bdc� Xdaat\jZ� E(� aZ� b^c^higZ� YZh�
LgVkVjm� ejWa^Xh&� idjh� aZh� Vgguish� Y àZmsXji^dc&� csXZhhV^gZh� p� a àVeea^XVi^dc� YZ� aV�
ad^� Yj� +.� Vkg^a� +30/&� dci� sis� eg^h� Zi� fjZ� aV� a^fj^YVi^dc� YZh� egZb^tgZh� ^cYZbc^ish�
edjggV� XdbbZcXZg� kZgh� aV� [^c� YZ� aàVccsZ(� É

#/IKK$� :$;$"� KscVi&� +300'+301&� 0� YsXZbWgZ� +300&� c+*� /($

,(� DZ� +/� YsXZbWgZ� +300&� p� aV� ;]VbWgZ&� hjg� jcZ� fjZhi^dc� dgVaZ� YZ� E(� L^cYZ'
bVch� #H(K(;($&�E(�<Z�;aZgXf&�k^XZ'egZb^Zg�b^c^higZ�Zi�b^c^higZ�Yj�:jY\Zi&�YdccZ�
aZh� egsX^h^dch� hj^kVciZh� hjg� aàVii^ijYZ� Yj� \djkZgcZbZci� WZa\Z� p� aàs\VgY� YZh�
k^Xi^bZh� YZ� aV� YsXdadc^hVi^dc� 4

Ç� A`� odj� ]^Zg� l^aaZc� kZgl^_oZc� cVVg� ]Zi\ZZc� gZZYh� \ZYVVc� lZgY� 4
V$� <Z� gZ\Zg^c\&� o^X]� hiZjcZcY� de� YZ� eg^cX^eZh� kVc� cVi^dcVaZ� hda^YVg^iZ^i&� ]ZZ[i�

YZ� b^YYZaZc� \ZodX]i� db� YZ� \Zkda\Zc� iZ� aZc^c\Zc� kVc� YZ� bViZg^vaZ� hX]VYZ&� Y^Z�
Yddg� :Za\^hX]Z� dcYZg]dg^\Zc� lZgY� \ZaZYZc(� @Zi� WZigZ[i� ]^Zg� YZ� lZi� kVc�
+.� Veg^a� +30/(

LZc� Z^cYZ� VVc� YZoZ� lZi� Va� ]VVg� YgVV\`gVX]i� idZ� iZ� `ZccZc&� lZgY� ZZc� XdciVXi'
Xdbb^hh^Z� de\Zg^X]i&� hVbZc\ZhiZaY� j^i� kZgiZ\ZclddgY^\Zgh� kVc� Wj^iZcaVcYhZ� oV`Zc&�
kVc� [^cVcX^vc� Zc� kVc� deZcWVgZ� lZg`Zc� VcYZgo^_Yh(� <ZoZ� Xdbb^hh^Z� dcYZgodZ`i�
YZ� bZZhi� kddgYZa^\Z� idZeVhh^c\hbdYVa^iZ^iZc(

W$� OVi� YZ� hX]jaYkdgYZg^c\Zc� WZigZ[i� kVclZ\Z� eVgi^Xja^ZgZc� de� kVclZ\Z�
kZccddihX]VeeZc� i(d(k(� YZ� <ZbdXgVi^hX]Z� JZejWa^Z`� Cdc\d&� lZgY� Yddg� WZ^YZ�
gZ\Zg^c\Zc� YZ� WZha^hh^c\� \Zigd[[Zc� ]Zi� kddg]ZZc� \ZhadiZc� egdidXdaV^gZ� V``ddgY�
iZc� j^ikdZg� iZ� WgZc\Zc(

Ac\Zkda\Z� Y^i� V`ddgY&� `Vc� ]Zi� dkZgbV`Zc� cVVg� :Za\^v� kVc� WZYgV\Zc&� ^c� Cdc\d'
aZhZ�bjci� WZiVVaY&� dcYZg� oZ`ZgZ� kddglVVgYZc�eaVVih� ]ZWWZc� YVc`� o^_� YZ� ijhhZc`dbhi�
kVc� YZ� :Za\^hX]Z� gZ\Zg^c\(

X$� OVi� ]Zi� kgVV\hij`� YZg� Ç� VX]iZg\ZaViZc� \dZYZgZc� É� WZigZ[i&� ^h� YZ� lZg`^c\�
kVc� YZ� gZ\Zg^c\� de� ilZZ� Yj^YZa^_`� dbhX]gZkZc� ejciZc� V[\ZhiZbY� 4

+$� =g� dkZg� iZ� lV`Zc� YVi� YZ� gZX]iZc� kVc� dcoZ� dcYZg]dg^\Zc� \ZvZgW^ZY^\Y�
ldgYZc(� L^_YZch� YZ� _dc\hiZ� WZhegZ`^c\Zc� kVc� dcoZ� VbWVhhVYZjg� iZ� C^ch]VhV&�
]ZZ[i� YZ� E^c^hiZg� kVc� :j^iZcaVcYhZ� RV`Zc� kVc� Cdc\d� WZkZhi^\Y� YVi� YZ� ^cWZhaV\'
cZb^c\Zc� d(b(� ^c� CViVc\V� dclZiiZa^_`� lVgZc� Zc� odjYZc� \ZVccjaZZgY� ldgYZc(

,$� =g� kddg� iZ� lV`Zc� YVi� YZ� EVVihX]Vee^_� kddg� CgZY^Zi� VVc� YZ� E^YYZchiVcY
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Zc� VVc� YZ� F^_kZg]Z^Y� #KdX^sis� YZ� XgsY^i� Vjm� XaVhhZh� bdnZccZh� Zi� p� a à^cYjhig^Z�
YscdbbsZ� KdX^sis� YZ� XgsY^i� Vj� XdadcVi� VkVci� a à^cYseZcYVcXZ$&� gZ`Zc^c\� ]djYZcY�
bZi� YZ� dbhiVcY^\]ZYZc&� \ZZc� Zc`ZaZ� egdXZYjgZ� ^coZi� db� YZ� idZ\ZhiVcZ� kddg'
hX]diiZc� iZgj\� iZ� kdgYZgZc� Zc� db � YZ� ^cigZhiZc� kVc� ]VVg� aZc^c\Zc� iZ� ^ccZc(

<Z� gZ\Zg^c\� WZhijYZZgi&� hVbZc� bZi� YZ� WZigd``Zc� `g^c\Zc&� YZ� \Zkda\Zc� kVc�
YZ� dcV[]Vc`Za^_`]Z^Y� kVc� Cdc\d� kddg� YZ� :Za\^hX]Z� dcYZg]dg^\Zc(� Nddg� ]Zi�
d\ZcWa^`� dkZglZZ\i� YZ� gZ\Zg^c\� \ZZc� c^ZjlZ� ^c^i^Vi^ZkZc� de� lZi\ZkZcY� \ZW^ZY&�
bVVg� o^_� oVa� c^Zi� VVgoZaZc� YZg\Za^_`Z� ^c^i^Vi^ZkZc� kddg� iZ� hiZaaZc� ^cY^Zc� ^cYZgYVVY�
bdX]i� Wa^_`Zc� YVi&� ^c\Zkda\Z� YZ� \ZkdZgYZ� WZhegZ`^c\Zc&� VcYZgZ� bVVigZ\ZaZc�bdZiZc�
\Zigd[[Zc� ldgYZc� Zc� YVi� YZ� gZ\aZbZciV^gZ� lZ\� c^Zi� kdahiVVi(� 7

#.$9$"� ;]VbWgZ&� +300'+301&� +/� YsXZbWgZ� +300&� ee(� 3'+*($

-&� Mc� Vgguis� gdnVa� Yj� ++� _Vck^Zg� +301&� eg^h� Zc� Veea^XVi^dc� YZ� aV� ad^� Yj
+.� Vkg^a� +30/&� [^mZ� aZh� eaV[dcYh� YZh� gZkZcjh� YZ� XZgiV^cZh� eZghdccZh� e]nh^fjZh�
VYb^hZh� Vj� Wscs[^XZ� YZ� aà^ciZgkZci^dc� [^cVcX^tgZ� YZ� aà=iVi� Yj� X]Z[� YZ� YdbbV\Zh�
XVjhsh� Vjm� W^Zch� eg^ksh� Zc� gZaVi^dc� VkZX� aàVXXZhh^dc� YZ� aV� JsejWa^fjZ� YsbdXgVi^'
fjZ� Yj� ;dc\d� p� aà^cYseZcYVcXZ(� #9$.$"� ,0� _Vck^Zg� +301&� e(� 122($

.(� <Vch� jcZ� fjZhi^dc� g^*� ,/� Yj� ,0� [skg^Zg� +301&� aZh� hscViZjgh� a^WsgVjm� DV]VnZ&�
HVgbZci^Zg� Zi� =(� ;jkZa^Zg� hàVYgZhhZci� Zc� XZh� iZgbZh� Vj� b^c^higZ� YZh� 9[[V^gZh�
sigVc\tgZh�7�4

Ç� Aa� n� V� Ys_p� egZhfjZ� hZei� Vch� fjZ� aV� :Za\^fjZ� V� VXXdgYs� a à^cYseZcYVcXZ� Vj�
;dc\d(� Gg� aZh� k^Xi^bZh� YZ� XZiiZ� YsXdadc^hVi^dc� igde� ]qi^kZ� ViiZcYZci� idj_djgh� aV�
hdaji^dc� Ys[^c^i^kZ� YZh� egdWatbZh� csh� Zc� +30*(

9^ch^� aV� ad^� Yj� +.� Vkg^a� +30/� c àZhi� eVh� ZcXdgZ� Zci^tgZbZci� Veea^fjsZ� eVg� hj^iZ�
YZ� aV� cdc'eVgji^dc� YZ� eajh^Zjgh� Vgguish� YàZmsXji^dc(� =c� djigZ&� XZiiZ� ad^� ZaaZ'bubZ�
YZkgV^i� uigZ� Vbsa^dgsZ� Zi� XdbeasisZ(

E(� aZ� b^c^higZ� cZ� Xgd^i'^a� eVh� fjZ� a àZchZbWaZ� YZh� egdWatbZh� csh� YZ� aV� YsXdadc^'
hVi^dc� egsX^isZ� YZkgV^i� uigZ� gsZmVb^cs� eVg� aZ� \djkZgcZbZci�8� É

Aa� aZjg� Zhi� gsedcYj� 4

Ç� BZ� ej^h� VhhjgZg� aZh� ]dcdgVWaZh� bZbWgZh� fjZ� a àZmVbZc� YZh� egdWatbZh� csh�
YZ� aV� YsXdadc^hVi^dc� Zi� fj^� càVjgV^Zci� eVh� ZcXdgZ� gZrj� YZ� hdaji^dc� Ys[^c^i^kZ� p�
XZ� _djg&� Xdci^cjZ� VkZX� aZ� XdcXdjgh� VXi^[� YZ� Ysas\jsh� YZh� VhhdX^Vi^dch� YZ� Xdadch(

DV� ad^� Yj� +.� Vkg^a� +30/� edgiVci� ^ciZgkZci^dc� [^cVcX^tgZ� YZ� aà=iVi� Yj� X]Z[� YZ�
YdbbV\Zh� XVjhsh� Vjm� W^Zch� eg^ksh� Zc� gZaVi^dc� VkZX� a àVXXZhh^dc� YZ� aV� JsejWa^fjZ�
YsbdXgVi^fjZ� Yj� ;dc\d� p� a à^cYseZcYVcXZ&� Zhi� ZcigsZ� Z[[ZXi^kZbZci� Zc� Veea^XVi^dc�
aZ� +1� cdkZbWgZ� +300&� YViZ� YZ� aà^chiVaaVi^dc� d[[^X^ZaaZ� YZ� aV� Xdbb^hh^dc� hesX^VaZ�
YZh� eg^dg^ish� Y àjg\ZcXZ(

DZh� VjigZh� ^chiVcXZh� egskjZh� eVg� aV� ad^� [dcXi^dccZci� dj� hdci� Zc� Xdjgh� Yà^chiVa'
aVi^dc(

Mc� Xdbbjc^fjs� ejWa^s� Vj� 6NMJSFTQ� CFKHF"� c|� ,.&� Yj� .� [skg^Zg� +301+� eZgbZiigV�
YZ� gZXjZ^aa^g� aZh� sasbZcih� csXZhhV^gZh� edjg� VeegsX^Zg� a àdeedgijc^is� Zi� aZh� bdnZch�
Y àsiZcYgZ� a à^cYZbc^hVi^dc� Vjm� YdbbV\Zh� h^b^aV^gZh� hjW^h� Vj� ;dc\d� Vegth� aV� YViZ�
[^msZ� eVg� aV� ad^(

+� 6$/$"� .� [skg^Zg� +301&� e(� ++005� 5F� <NJQ"� ++� _Vck^Zg� +301(



D9� HJ9LAIM=� :=D?= --+

DZ� \djkZgcZbZci� V� X]Vg\s� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� YZ� Xdchi^ijZg�
jcZ� Xdbb^hh^dc� \gdjeVci� aZh� b^c^higZh� YZh� >^cVcXZh&� Zi� YZh� LgVkVjm� ejWa^Xh� dj�
aZjgh� gZegshZciVcih� Zi� aZh� gZegshZciVcih� YZh� VhhdX^Vi^dch� YZ� Xdadch(

;ZiiZ� Xdbb^hh^dc� fj^� hàZhi� gsjc^Z� p� bV^ciZh� gZeg^hZh� V� edjg� iqX]Z� ZhhZci^ZaaZ� 4

V$� YZ� kZ^aaZg� p� a àZmsXji^dc� ]Vgbdc^ZjhZ� YZh� YsX^h^dch� ^ciZgkZcjZh� Zc� [VkZjg�
YZh� VcX^Zch� Xdadch5

W$� a àZmVbZc� YZ� idjiZh� aZh� fjZhi^dch� fjZ� aZh� VhhdX^Vi^dch� dci� p� hdjbZiigZ(� É
�/SSKK$� :$;$"� KscVi&� +300'+301&� 1� bVgh� +301&� c|� +2($

/(� Mc� Vgguis� b^c^hisg^Za� Yj� +3�bVgh� +301�edgiZ� Ysas\Vi^dch� p�XZgiV^ch� V\Zcih� YZ�
a àVYb^c^higVi^dc� YZ� aV� JZXdchigjXi^dc� edjg�AcZmsXji^dc� YZ� aV� ad^� Yj� +.�Vkg^a� +30/(�
# 9$.$"� 2� Vkg^a� +301&� e(� -000($

0(� DZ� hscViZjg� DV]VnZ� hàVYgZhhZ� Vj� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� YVch� jcZ�
fjZhi^dc� c~� /1� Yj� -1� Vd{i� +301(

Ç� BZ� gZrd^h� YZ� igth� cdbWgZjhZh� aZiigZh� YZ� Xdadch� WZa\Zh&� gj^csh� Zc� +30*� eVg�
a àdXigd^� egsX^e^is� YZ� a à^cYseZcYVcXZ� Vj� 0NMHNW� fj^� dci&� bVa\gs� idji&� X]ZgX]s� p�
hZ� bV^ciZc^g� Zc� 9[g^fjZ� edjg� hVjkZg� aZ� eZj� Y àVkd^g� fj^� aZjg� gZhiV^i� bV^h� fjZ�
aZh� skscZbZcih� VXijZah� k^ZccZci� YZ� idiVaZbZci� VcsVci^g(

;Zh� Xdadch� hdci� \scsgVaZbZci� q\sh(� Aah� gVeeZaaZci� fjà^ah� dci� idj_djgh� hXgjej'
aZjhZbZci� gZbea^� aZjgh� YZkd^gh� ZckZgh� aV� eVig^Z&� cdiVbbZci� Zc� Xdcig^WjVci� p� hV�
Ys[ZchZ� adghfjàVj� Xdjgh� YZh� YZjm� YZgc^tgZh� \jZggZh&� ^ah� [jgZci� VeeZash� hdjh� aZh�
YgVeZVjm(� DV� :Za\^fjZ� cZ� aZjg� gZcY� XZeZcYVci� g^Zc� YVch� aZ� bVa]Zjg� Zi� aZh�
VWVcYdccZ� p� aZjg� YshVggd^(� HVg� aZ� W^V^h� Y àVgi^[^XZh� fjàZc� jc� iZbeh� dz� aV� adnVjis�
Zi� a à]dccZjg� gs\^hhV^Zci� aZh� gVeedgih� ZcigZ� aà=iVi� Zi� aZ� X^idnZc&� jc� \djkZgcZbZci�
cZ� hZ� hZgV^i� _VbV^h� eZgb^h� YZ� hdjaZkZg&� ^a� gZ[jhZ� YZ� gZXdccVwigZ� Zi� YàZmsXjiZg� hZh�
dWa^\Vi^dch� bdgVaZh� p� a às\VgY� YZ� hZh� XdbeVig^diZh� k^Xi^bZh� XZeZcYVci� YZ� cdigZ�
eda^i^fjZ� Zi� YZ� cdigZ� ^begskdnVcXZ(� Aa� hZ� WdgcZ� bV^ciZcVci� p� egdbja\jZg� jcZ�
ad^� Yà^ciZgkZci^dc� [^cVcX^tgZ� fj^� Xdchi^ijZ� Zc� [V^i� jc� aZjggZ&� iVci� hV� edgisZ� Zhi�
gsYj^iZ&� Zi� Ydci� a àVeea^XVi^dc� Zhi� YZ� hjgXgdwi� egVi^fjZbZci� eVgVanhsZ� eVg� jcZ�
VYb^c^higVi^dc� iVi^aadccZ� fj^� deedhZ� p� XZjm� fj^� X]ZgX]Zci� p� hàZc� egskVad^g� YZh�
Y^[[^Xjaish� XdjgiZa^cZhfjZh(

DZ� \djkZgcZbZci� V� gsXZbbZci� YsXaVgs� fjà^a� XgsZgV^i� jcZ� Xdbb^hh^dc� edjg�
sijY^Zg� aZ� egdWatbZ� YZh� gVeVig^sh(� HdjggV^h'_Z� hVkd^g� h^&� Vj� egd\gVbbZ� YZ� XZaaZ'X^&�
Zhi� ^chXg^iZ� aV� gsk^h^dc� YZ� aV� ad^� Yj� +.� Vkg^a� +30/&� aàVYdei^dc� YZ� bZhjgZh� Y àVXXjZ^a�
YsXZciZh� Zi� a àZmVbZc� YZ� bdYVa^ish� sfj^iVWaZh� edjg� aV� gseVgVi^dc� YZh� eZgiZh� YZ�
W^Zch� hjW^Zh� Vj� ;dc\d� Zc� iVci� fjàZaaZh� edgiZci� hjg� YZh� Vkd^gh� edhhsYsh� Vadgh� fjZ�
cdjh� n� ZmZgX^dch� cdigZ� hdjkZgV^cZis�-� É

Aa� aj^� Zhi� gsedcYj� 4

Ç� DZ� \djkZgcZbZci� V� YsX^Ys&� aZ� ,2� _j^aaZi&� YZ� Xdchi^ijZg� jcZ� Xdbb^hh^dc� fj^�
Zhi� X]Vg\sZ� Ç� Y àZmVb^cZg� aZh� Y^[[sgZcih� egdWatbZh� fjZ� edhZ� aZ� gZidjg� YZh� gZhhdg'
i^hhVcih� WZa\Zh&� Zc� eVgi^Xja^Zg� adghfjà^ah� dci� hjW^� YZh� YdbbV\Zh� \gVkZh� É(� ;ZiiZ�
Xdbb^hh^dc� XdbbZcXZgV� p� [dcXi^dccZg� p� eVgi^g� Yj� 2� hZeiZbWgZ� +301� Zc� kjZ� YZ�
YsedhZg� hZh� XdcXajh^dch� Vj� eajh� iyi(

;ZiiZ� VXi^dc� Yj� \djkZgcZbZci� Zhi� WVhsZ� cdc� hjg� jcZ� dWa^\Vi^dc� _jg^Y^fjZ�
XdbbZ� aà]dcdgVWaZ� bZbWgZ� hZbWaZ� kdjad^g� a à^cY^fjZg&� bV^h� hjg� jc� YZkd^g� YZ�
hda^YVg^is� k^h'p'k^h� YZ� gZhhdgi^hhVcih� WZa\Zh� VnVci� hjW^� YZh� YdbbV\Zh� hsg^Zjm(� É

�/SSKK$� :$;$"� KscVi&� +300'+301&� +3� hZeiZbWgZ� +301($
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1(� DZ� ,*� dXidWgZ� +301&� jc� Xdbbjc^fjs� Yj� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh�
Vii^gZ� aàViiZci^dc� hjg� jc� Xdbbjc^fjs� sbVcVci� Yj� b^c^hitgZ� YZ� aà^cisg^Zjg� YZ�
aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� gsY^\s� p� aà^ciZci^dc� YZh� k^Xi^bZh� YZ� aV�
bVc^[ZhiVi^dc� Yj� +.� Vd{i� +301,� Ysh^gZjhZh� Yà^cigdYj^gZ� jcZ� YZbVcYZ� Yà^cYZb'
c^hVi^dc(

,� Nd^i� X^'YZhhdjh� kZgWd� c|� -,/(

-+0� 0;99-31?� /-A?1?� - � 01?� >1??;>@5??-:@?� .1831?�
?A>� 81� @1>>5@;5>1� 0A � /;:3;$� ` � -@@15:@1?� -A D � <1>#

?;::1?$� Ü � HgdiZXi^dc� YZh� gZhhdgi^hhVcih(� Ü � GWa^\Vi^dc� YZ� XZjm'X^� YZ�
5� cZ� eVh� ^ciZgkZc^g� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d(� Ü�Hjc^i^dc� YZh�

XdjeVWaZh(� Ü � AcYZbc^hVi^dc� YZh� k^Xi^bZh� dj� YZ� aZjgh� VnVcih� Ygd^i(

V$� 3]Q]UFOMW]V$

HVg� jcZ� fjZhi^dc� c%� .-� Yj� +*� _Vck^Zg� +301� #>g($&� E(� KV^cigV^ci� #H(K(;($�
YZbVcYZ� aZ"cdbWgZ� Zi� aV� a^hiZ� 4

Ç� (((� YZh� X^idnZch� WZa\Zh� ijsh� Zc� JsejWa^fjZ� Yj� ;dc\d� YZej^h� aZ� +Zg� _Vc'
k^Zg� +30.5

YZh� :Za\Zh� \g^tkZbZci� WaZhhsh� YZej^h� aV� bubZ� YViZ� VkZX� ^cY^XVi^dc� YZ� aàZcYgd^i�
dz� aZh� [V^ih� hZ� hdci� eVhhsh(� É

�/TKK$� :$;$"� ;]VbWgZ&� +300'+301&� +.� [skg^Zg� +301&� c|� +,($

DZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� [^i� aV� gsedchZ� hj^kVciZ� 4

Ç� 9 � bV� XdccV^hhVcXZ&� ^a� n� V� Zj� YZej^h� aZ� +Zg� _Vck^Zg� +30.� _jhfjàp� XZ� _djg�
,1/� :Za\Zh� ijsh� Zc� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d(

DV� a^hiZ� Vae]VWsi^fjZ� YZ� XZh� :Za\Zh� V� sis� igVchb^hZ� p� a à]dcdgVWaZ� bZbWgZ(

=c� YZ]dgh� YZh� YsXth� bZci^dccsh� hjg� XZiiZ� a^hiZ&� _Z� h^\cVaZ� p� a à]dcdgVWaZ� bZbWgZ�
fjà^a� gZhiZ� jcZ� fj^coV^cZ� YZ� XVh� YVch� aZhfjZah� aZh� egZjkZh� hdci� VXijZaaZbZci�
^chj[[^hVciZh� edjg� Ysa^kgZg� jc� VXiZ� YZ� YsXth(

< àVjigZ� eVgi&� _Z� cZ� Y^hedhZ� eVh� YZh� YdccsZh� csXZhhV^gZh� edjg� [djgc^g� jcZ�
gsedchZ� p� aV� hZXdcYZ� eVgi^Z� YZ� aV� fjZhi^dc� YZ� a à]dcdgVWaZ� bZbWgZ(

HVgb^� aZh� +(-11� eZghdccZh� #Ydci� +(*0+� :Za\Zh$� a^WsgsZh� YVch� a àVcX^ZccZ� Hgdk^cXZ�
Gg^ZciVaZ� Zi� gVeVig^sZh� Vegth� aàdesgVi^dc� YZ� eVgVX]jiV\Z&� /2-� eZghdccZh� dci� YsXaVgs�
Vkd^g� sis� WaZhhsZh� dj� idgijgsZh(� BZ� cZ� hj^h� XZeZcYVci� eVh� Zc� bZhjgZ� Y à^cY^fjZg�
aV� \gVk^is� YZh� WaZhhjgZh� c^� aZh� ZcYgd^ih� dz� ZaaZh� dci� sis� ^c[a^\sZh(� BàV_djiZ� fjZ� aZ�
XdcigyaZ� YZh� YsXaVgVi^dch� YZh� ^cisgZhhsh� ^cXdbWZ� Vj� b^c^hitgZ� YZ� aV� KVcis� ejWa^fjZ�
fj^&� Zc� ZmsXji^dc� YZ� aV� ad^� Yj� 0� _j^aaZi� +30.&� bdY^[^sZ� eVg� XZaaZ� Yj� -+� bVgh� +30/&�
Zhi� XdbesiZci� edjg� aàVeea^XVi^dc� YZh� ad^h� gZaVi^kZh� Vjm� eZch^dch� YZ� YsYdbbV\ZbZci�
YZh� k^Xi^bZh� YZ� XZgiV^ch� [V^ih� hjgkZcjh� hjg� aZh� iZgg^id^gZh� Yj� ;dc\d&� Yj� JlVcYV�
Zi� Yj� :jgjcY^&� B

�4CJEFL$ 
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HVg� jc� Xdbbjc^fjs� Yj� +3� _j^c� +301&� aZ� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh�
Y^[[jhV^i� XZ� fj^� hj^i� 4

Ç� DZ� \djkZgcZbZci� WZa\Z� V� sis� ^c[dgbs� eVg� hdc� Xdchja� \scsgVa� YZ� DjWjb'
WVh]^&� hVbZY^� Zc� [^c� Y àVegth'b^Y^&� Y àjc� VXiZ� ZmigubZbZci� \gVkZ� fj^� hàZhi� Ysgdjas�
YVch� aV� egdk^cXZ� Yj� CViVc\V(

E(� NVc� YZg� KiZZc&� X]Z[� Yj� XVbe� :(;(C(� p� Ejih]Vh]V&� VXXjhs� eVg� aZh� Vjidg^ish�
egdk^cX^VaZh� Y àVkd^g� eVgi^X^es� p� jc� hVWdiV\Z� Y àjc� edci� hjg� aV� DjWjY^&� V� sis�
Xdckdfjs� kZcYgZY^� hd^g� edjg� aà ^ciZggd\Vid^gZ� p� DjWjbWVh]^(

Aa� V� sis� k^Xi^bZ� YZ� hsk^XZh� eVgi^Xja^tgZbZci� dY^Zjm� Zi� a àVhh^hiVcXZ� Y àjc� bsYZX^c�
aj^� V� sis� gZ[jhsZ� adgh� YZ� hdc� eVhhV\Z� p� BVYdik^aaZ� Zi� CdalZo^(

DZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� V� Xdckdfjs� a àVbWVhhVYZjg� Yj� ;dc\d� p
,-� ]ZjgZh� aZ� bubZ� _djg(

=c� hdc� VWhZcXZ&� ^a� V� [V^i� eVgi� Vj� b^c^higZ'XdchZ^aaZg� YZ� aàVbWVhhVYZ� Yj� ;dc\d�
YZ� hdc� ^cY^\cVi^dc(

Aa� V� hdja^\cs� p� XZiiZ� dXXVh^dc� aZ� XVgVXitgZ� eVgi^Xja^tgZbZci� \gVkZ� YZ� aàVXiZ� fj^�
kZcV^i� Y àuigZ� Xdbb^h(

Aa� V� gZb^h� jcZ� cdiZ� p� hdc� ^ciZgadXjiZjg� Zi� V� YsX^Ys� YZ� edhiedhZg� hdc� YseVgi�
edjg� FZl� Qdg`(

DZ� Y^bVcX]Z&� aZ� b^c^higZ� hàZhi� p� cdjkZVj� ZcigZiZcj� YZ� XZiiZ� fjZhi^dc� VkZX�
a àVbWVhhVYZjg� Yj� ;dc\d(

DZ� \djkZgcZbZci� WZa\Z� hàViiZcY� p� XZ� fjZ� aZ� \djkZgcZbZci� Xdc\daV^h� egshZciZ�
hZh� QFHQFSR� p� aV� hj^iZ� YZ� XZi� ^cX^YZci� \gVkZ&� Zi� egZccZ� idjiZh� bZhjgZh� ji^aZh� edjg�
kZ^aaZg&� Zc� XdchjaiVi^dc� VkZX� aZh� Vjidg^ish� WZa\Zh&� p� XZ� fjà^a� cZ� ej^hhZ� eajh� hZ�
gZegdYj^gZ(

=c� ViiZcYVci� aV� eg^hZ� YZ� edh^i^dc� YZh� Vjidg^ish� Xdc\daV^hZh&� aàVbWVhhVYZjg� YZ�
:Za\^fjZ� p� C^ch]VhV� YZbZjgZgV� Zc� XdchjaiVi^dc� p� :gjmZaaZh(� É

DZ� aZcYZbV^c� hd^g&� aàVbWVhhVYZ� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d�
[V^hV^i� aV� gsedchZ� hj^kVciZ� 4

Ç� DV� egZhhZ� WZa\Z� YZ� XZ� bVi^c� V� ejWa^s� jc� Xdbbjc^fjs� Yj� b^c^hitgZ� WZa\Z�
YZh� 9[[V^gZh� sigVc\tgZh� Vj� hj_Zi� YZ� a à^cX^YZci� hjgkZcj� p� jc� gZhhdgi^hhVci� WZa\Z� p�
Ejih]Vih]V&� hiVi^dc� :(;(C(&� Vj� ;dc\d(

D àVbWVhhVYZ� XdchiViZ� VkZX� gZ\gZi� fjZ� YVch� XZ� Xdbbjc^fjs&� aZ� \djkZgcZbZci�
WZa\Z� V� eg^h� jcZ� Vii^ijYZ� YZ� egZhh^dc&� cdiVbbZci� 4� aZ� bV^ci^Zc� p� :gjmZaaZh� YZ�
a àVbWVhhVYZjg� Yj� gdnVjbZ� YZ� :Za\^fjZ� p� C^ch]VhV(

=aaZ� ^c[dgbZ� fjàVj� Xdjgh� YZ� aàZcigZi^Zc� fjZ� a àVbWVhhVYZjg� Yj� ;dc\d� V� Zj�
VkZX� E(� @VgbZa&� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh&� Zc� egshZcXZ� Yj� egZb^Zg� b^c^higZ&�
E(� NVc� YZc� :dZncVcih&� a àVbWVhhVYZjg� V� ^ch^his� fjàVjXjc� Xdbbjc^fjs� YZ� egZhhZ�
cZ� hd^i� ejWa^s� VkVci� YàdWiZc^g� aZh� egsX^h^dch� hjg� a àZcfjuiZ� djkZgiZ� eVg� aZh� Vjidg^ish�
Xdc\daV^hZh(

D àVbWVhhVYZ� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� XdchiViZ� fjZ&� _VbV^h�
YVch� YZh� X^gXdchiVcXZh� VcVad\jZh&� aZ� \djkZgcZbZci� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ�
Yj� ;dc\d&� càV� VYdeis� jcZ� eVgZ^aaZ� Vii^ijYZ(

=c� Z[[Zi&� aZ� +Zg� Vd{i� +30-&� jc� ViiZciVi� V� sis� Xdbb^h� Vj� WVg'YVcX^c\� Xdc\daV^h�
OVc\ViV(� AA� n� V� Zj� .*� WaZhhsh� \gVkZh� Zi� YZjm� Vbejish(

DZ� +Zg� bV^� +30/&� E(� a àVWWs� DVjgZci&� gZhhdgi^hhVci� Xdc\daV^h&� V� sis� ViiVfjs� Zc�
eaZ^c� XZcigZ� YZ� :gjmZaaZh� Zi� hZh� VhhV^aaVcih� WZa\Zh� aj^� dci� XgZks� jc� Ö^a(
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DZ� +,� _j^c� +300&� jc� gZhhdgi^hhVci� Xdc\daV^h&� iZcVcX^Zg� Yàjc� WVg'YVcX^c\&�
E(� EVW^`V� F^XdYtbZ&� V� sis� ViiVfjs� eVg� X^cf� WZa\Zh&� ^a� V� sis� dY^ZjhZbZci� WViij�
Zi� WaZhhs&� hdc� siVWa^hhZbZci� hVXXV\s� Zi� hdc� Vg\Zci� kdas(� ; àZhi� aV� YZjm^tbZ� [d^h�
fjZ� XZaV� hZ� egdYj^i� Zc� bd^ch� Y àjc� bd^h(

DZ� \djkZgcZbZci� Xdc\daV^h� hZ� egsdXXjeVci� YZ� Ys[ZcYgZ� hZh� gZhhdgi^hhVcih� Zi�
aZjgh� ^cisguih� Zc� :Za\^fjZ&� V� edgis� XZh� [V^ih� p� aV� XdccV^hhVcXZ� Yj� b^c^hitgZ� WZa\Z�
YZh� 9[[V^gZh� sigVc\tgZh� Zi� YZbVcYs� p� aV� _jhi^XZ� WZa\Z� edjg� fjZ� _jhi^XZ� aZjg� hd^i�
gZcYjZ(

Ldji� Zc� gZ\gZiiVci� fjZ� _jhfjàp� XZ� _djg� idjiZh� XZh� ZcfjuiZh� c àV^Zci� VWdji^� p�
VjXjcZ� XdcXajh^dc� egVi^fjZ&� aZ� \djkZgcZbZci� Xdc\daV^h� càV� _VbV^h� gZb^h� Zc� XVjhZ�
aàVkZc^g� YZh� WdccZh� gZaVi^dch� fj^� a^Zci� aZh� 3� b^aa^dch� YZ� :Za\Zh� Vjm� +/� b^aa^dch�
YZ� ;dc\daV^h(� É

�1FQMJZQF� 3FTQF"� ,+� _j^c� +301($

DZ� ,-� _j^c&� aZ� \djkZgcZbZci� WZa\Z� egdiZhiV^i� XZeZcYVci� YZ� cdjkZVj� YVch� aZh�
iZgbZh� fjZ� kd^X^� 4

Ç� DZ� +1� _j^c� Vj� hd^g&� aZ� \djkZgcZbZci� WZa\Z� V� d[[^X^ZaaZbZci� egdiZhis� Vjegth�
Yj� \djkZgcZbZci� Xdc\daV^h� Vegth� Vkd^g� sis� ^c[dgbs� YZ� XZ� fjZ� E(� NVc� YZg� KiZZc&�
hdjerdccs� Y àVkd^g� eVgi^X^es� p� jc� hVWdiV\Z&� VkV^i� sis� \gVkZbZci� bji^as� Vegth� hdc�
VggZhiVi^dc&� Zi� fjàp� aV� hj^iZ� YZ� XZh� hsk^XZh� hZh� _djgh� siV^Zci� Zc� YVc\Zg(� =c� XZ�
[V^hVci&� aZ� \djkZgcZbZci� WZa\Z� V\^hhV^i� Xdc[dgbsbZci� Vj� YZkd^g� YZ� egdiZXi^dc�
fjàdci� idjh� aZh� =iVih� k^h'p'k^h� YZ� aZjgh� gZhhdgi^hhVcih(

Aa� cZ� eZji� Zc� VjXjc� XVh� VYbZiigZ� fjZ� YZh� hsk^XZh� c àZcigVwcZci� eVh� aV� gZX]ZgX]Z�
Zi� aV� ejc^i^dc� YZh� XdjeVWaZh(

;dbbZ� ^a� Zhi� YZ� XdjijbZ� YVch� YZh� XVh� YZ� XZ� \ZcgZ&� ^a� hàViiZcY� p� XZ� fjZ� aZ�
\djkZgcZbZci� Xdc\daV^h� Zmeg^bZ� hZh� gZ\gZih(

Hdjg� XZ� fj^� Zhi� YZh� VXXjhVi^dch� Y à^ciZgkZci^dc� YZ� X^idnZch� WZa\Zh� YVch� jcZ�
V[[V^gZ� YZ� hVWdiV\Z� Vj� CViVc\V&� aZ� \djkZgcZbZci� WZa\Z� cZ� eZji�sbZiigZ�YZ� _j\ZbZci�
hjg� aZh� \g^Z[h� [dgbjash� XVg� ^a� cZ� Y^hedhZ� eVh� ZcXdgZ� Y à^c[dgbVi^dch� hj[[^hVciZh�
c^� Yj� gshjaiVi� YZ� a àZcfjuiZ� egZhXg^iZ� eVg� aZh� Vjidg^ish� Xdc\daV^hZh(

Aa� i^Zci� XZeZcYVci� p� gVeeZaZg� fjà^a� YshVeegdjkZ� k^kZbZci� idjiZ� ^ciZgkZci^dc� YZ�
gZhhdgi^hhVcih� WZa\Zh� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d� Zi� fjZ� hdc� YZkd^g� YZ�
egdiZXi^dc� hZ� a^b^iZ&� YVch� YZh� XVh� YZ� XZ� \ZcgZ&� p� kZ^aaZg� p� XZ� fjZ� aZh� \VgVci^Zh�
egskjZh� eVg� aV� ad^� aZjg� hd^Zci� VXXdgYsZh(

Aa� n� V� a^Zj� YZ� [V^gZ� jcZ� Y^hi^cXi^dc� XdbeatiZ� ZcigZ� aZh� YsbVgX]Zh� Yj� \djkZg'
cZbZci� WZa\Z� k^hVci� ZmXajh^kZbZci� aZh� hsk^XZh� hjW^h� eVg� E(� NVc� YZg� KiZZc� Zi�
aàZcfjuiZ� _jY^X^V^gZ� egZhXg^iZ� eVg� aZh� Vjidg^ish� Xdc\daV^hZh� p� aV� hj^iZ� Y àjc� hVWdiV\Z�
Vj� CViVc\V(� É

#;dbbjc^fjs� g^*� 01)+3.($

DZ� bubZ� _djg&� E(� KjhhbZckgV&� b^c^higZ� XdchZ^aaZg� YZ� aàVbWVhhVYZ� YZ� aV�
JsejWa^fjZ� YsbdXgVi^fjZ�Yj�;dc\d�p�:gjmZaaZh&� a^hV^i�p� aV�egZhhZ� aZ�Xdbbjc^fjs�
fj^� hj^i� 4

Ç� Kj^iZ� Vjm� cdbWgZjhZh� gjbZjgh� fj^� dci� Xdjgj� hjg� aZh� hsk^XZh� igth� \gVkZh�
^c[a^\sh� p� E(� NVc� YZg� KiZZc� ^bea^fjs� YVch� jcZ� V[[V^gZ� YZ� hVWdiV\Z� YZ� aàsXdcdb^Z�
cVi^dcVaZ� Xdc\daV^hZ&� gjbZjgh� fj^� dci� igdjks� bVa]ZjgZjhZbZci� sX]d� _jhfjZ� YVch�
aZh� eajh� ]VjiZh� he]tgZh� YZh� Vjidg^ish� \djkZgcZbZciVaZh� WZa\Zh&� a àVbWVhhVYZ� YZ� aV�
JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� p� :gjmZaaZh� V� iZcj� p� [V^gZ� jcZ� b^hZ� Vj�
ed^ci� XVis\dg^fjZ(
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E(� NVc� YZg� KiZZc� V� sis� Z[[ZXi^kZbZci� Vgguis� Zi� hdjb^h� p� jc� ^ciZggd\Vid^gZ� 4�
^a� Zhi� ^bea^fjs� YVch� jcZ� kVhiZ� desgVi^dc� YZ� hVWdiV\Z� iZcYVci� p� edgiZg� ViiZ^ciZ�
p� a àsXdcdb^Z� cVi^dcVaZ� Zi� Vjm� Z[[dgih� scZg\^fjZh� Zi� ^caVhhVWaZh� Yj� \djkZgcZbZci�
edjg� VhhjgZg� Vj� eZjeaZ� Xdc\daV^h� jc� YskZadeeZbZci� gVe^YZ� Zi� ]Vgbdc^Zjm� Zi�
ajiiZg� XdcigZ� idjiZh� aZh� hsfjZaaZh� YZh� hsXZhh^dch� Zi� YZh� igdjWaZh� fjàZaaZh� dci� ZcigVwcsh(

Hajh^Zjgh� VXiZh� YZ� hVWdiV\Z� dci� sis� eZgesigsh� eVg� jc� \gdjeZ� YZ� :Za\Zh� Zi� YZ�
aVfjV^h� Xdc\daV^h� iZcYVci� p� YncVb^iZg� YZh� edcih&� p� [V^gZ� hVjiZg� YZh� a^\cZh� YZ�
]VjiZ� iZch^dc� 4� aZh� [V^ih� Ydci� aàsk^YZcXZ� cZ� eZji� uigZ� b^hZ� Zc� YdjiZ&� hdci� ap� edjg�
a àViiZhiZg(

DV� hsXjg^is� Xdc\daV^hZ� V� YsXdjkZgi� YZh� XVgidjX]Zh� YZ� YncVb^iZ&� Yj� bVisg^Za�
YZ� YncVb^iV\Z&� YZh� X]VjhhjgZh� YZ� WgdjhhZ&� YZh� WVxdccZiiZh&� YZh� YsidcViZjgh(((

Kdjh� a àVXi^dc� YZ� XZh� Xg^b^cZah&� cdjh� Vkdch� Zj� p� YseadgZg� Ys_p� aV� YZhigjXi^dc�
YZ� fjZafjZh� edcih(

HVgb^� aZh� eZghdccVa^ish� ^bea^fjsZh� YVch� XZ� Xdbeadi&� cdjh� igdjkdch� s\VaZbZci�
jc� cdbbs� DV� @VnZ&� gZhhdgi^hhVci� WZa\Z&� hZXdcYs� eVg� h^m� Xdbea^XZh� Xdc\daV^h(

Aah� hdci� idjh� eVhhsh� Vjm� VkZjm(
Ldji� XZX^� YsbdcigZ� p� hj[[^hVcXZ� fjà^a� Zm^hiZ� jc� eaVc� Ydci� aZ� XZgkZVj� hZ� igdjkZ�

bVc^[ZhiZbZci� p� a àZmisg^Zjg(
;Z� eaVc� V� edjg� Wji� Y àViiVfjZg� aZ� gs\^bZ� gskdaji^dccV^gZ� Yj� \scsgVa� EdWjij&�

egsh^YZci� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d&� Zi� YZ� YsbdcigZg� p� aV� [VXZ�
YZ� aàde^c^dc� ^ciZgcVi^dcVaZ� fjZ� aZ� CViVc\V� cZ� hj^i� eVh� aZ� gs\^bZ� Yj� \scsgVa�
EdWjij(

;Z� eaVc� V� Vjhh^� edjg� Z[[Zi� YZ� edgiZg� ViiZ^ciZ� p� a àsXdcdb^Z� Y àVjigZh� =iVih�
sigd^iZbZci� a^sh� p� a àsXdcdb^Z� Xdc\daV^hZ&� Zi� eajh� egsX^hsbZci&� aV� :Za\^fjZ� Ydci�
jc� cdbWgZ� Xdch^YsgVWaZ� YZ� aV� edejaVi^dc� k^i� \gqXZ� Vjm� Veedgih� YZ� bVi^tgZh�
egZb^tgZh� Zc� egdkZcVcXZ� Yj� ;dc\d(� É

�5JCQF� /FKHJPTF"� ,.',/� _j^c� +301($�

DZ� ,3� _j^c&� XàZhi� Vj� KscVi�fjZ�E(� H(�@VgbZa&�b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh&�
Zhi� ^ciZggd\s� p� XZ� hj_Zi� eVg�E(� DV]VnZ� #H(D(H($(�DZ�b^c^higZ� n� [V^i� aV� YsXaVgVi^dc�
hj^kVciZ� 4

Ç� BZ� kdjYgV^h&� VkVci� Y"VWdgYZg� aZh� fjZhi^dch� egsX^hZh� edhsZh� eVg� a à]dcdgVWaZ�
bZbWgZ&� [V^gZ� jcZ� YsXaVgVi^dc� YZ� XVgVXitgZ� \scsgVa� XdcXZgcVci� aZh� YZgc^Zgh� skscZ'
bZcih� hjgkZcjh� Vj� CViVc\V(

DV� eda^i^fjZ� XdchiVciZ� Yj� \djkZgcZbZci� WZa\Z� Zhi� YZ� c àVkd^g� YZ� gVeedgih�
fjàVkZX� aZ� hZja� \djkZgcZbZci� Xdc\daV^h&� YZ� igV^iZg� VkZX� aj^� hjg� jc� e^ZY� Yàs\Va^is�
Zi� YVch� aZ� gZheZXi� VWhdaj� YZ� hV� hdjkZgV^cZis(

DZ� \djkZgcZbZci� WZa\Z� ZmXaji� YdcX� idjiZ� ^c\sgZcXZ� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh�
Yj� ;dc\d(

;ZeZcYVci&� Vj� YZap� YZ� XZ� egdWatbZ� fj^� XdcXZgcZ� jc^fjZbZci� aZh� gZaVi^dch�
Y à=iVi� p� =iVi&� Vj� Xdjgh� YZ� XdckZghVi^dch� fjZ� _àV^� ZjZh� VkZX� bdc� Xdaat\jZ� Xdc\daV^h�
E(� :dbWd`d� Vj� hj_Zi� YZ� aV� hsXjg^is� YZ� cdh� XdbeVig^diZh� Vj� ;dc\d&� cdjh� Vkdch�
XdchiVis� fjZ� YZh� VXiZh� ^ggs[asX]^h� YZ� XZgiV^ch� :Za\Zh� siV^Zci� YZ� cVijgZ� p� XgsZg�
jcZ� h^ijVi^dc� egs_jY^X^VWaZ� Zi� YVc\ZgZjhZ� edjg� aV� hsXjg^is� YZ� aZjgh� XdbeVig^diZh�
gsh^YVci� Vj� ;dc\d(� ;àZhi� YVch� XZh� XdcY^i^dch� fjZ� _ àV^� Xdc[^gbs� p� cdh� gZegshZciVcih�
Vj� ;dc\d� aZh� ^chigjXi^dch� YZ�bdc� egsYsXZhhZjg&� hj^kVci� aZhfjZaaZh� ^ah� YZkV^Zci�kZ^aaZg&�
YVch� idjiZ� aV� bZhjgZ� YZ� aZjgh� edhh^W^a^ish&� p� XZ� fjZ� cdh� XdbeVig^diZh� hàVWhi^ZccZci�
hXgjejaZjhZbZci� YZ� idjh� VXiZh� edjkVci� uigZ� Xdch^Ysgsh� XdbbZ� jcZ� ^c\sgZcXZ� YVch�
aZh� V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d(
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;àZhi� edjg� XZaV� fjZ� _"V^� eg^h� XdccV^hhVcXZ� VkZX� gZ\gZi� YZh� ^c[dgbVi^dch� fj^�
bZ� hdci� eVgkZcjZh� Zi� hjg� aZhfjZaaZh� _Z� càV^� VjXjcZ� XZgi^ijYZ� Zi� hZadc� aZhfjZaaZh�
XZgiV^ch� YZ� cdh� XdbeVig^diZh� VjgV^Zci� eVgi^X^es� p� jcZ� VXi^dc� eda^i^fjZ� ]dhi^aZ� Vj�
\djkZgcZbZci� Xdc\daV^h� Zi� igZbes� YVch� YZh� VXiZh� fjZ� _Z� gsegdjkZ(

BàV^&� YVch� jcZ� Xdbbjc^XVi^dc� gsXZciZ&� YZbVcYs� Vj� \djkZgcZbZci� Xdc\daV^h�
YZ� bZ� [djgc^g� aZh� sasbZcih� YZ� a àZcfjuiZ� fjà^a� V� egZhXg^iZ(� BàZhetgZ� uigZ� W^Zciyi�
b^h� Zc� edhhZhh^dc� YZ� XZh� ^c[dgbVi^dch(� K^� XZaaZh'X^� Xdc[^gbV^Zci� aV� eVgi^X^eVi^dc�
YZ� gZhhdgi^hhVcih� WZa\Zh� p� YZh� VXi^k^ish� hZbWaVWaZh&� _Z� YsXaVgZ� Yth� p� egshZci� fjZ�
_Z� aZh� gsegdjkZgV^h� ejWa^fjZbZci&� fjZ� _Z� aZh� gZ\gZiiZgV^h� Zi� fjZ� _Z� [ZgV^h� XdccVwigZ�
d[[^X^ZaaZbZci� XZ� ed^ci� YZ� kjZ� Vjm� Vjidg^ish� Xdc\daV^hZh(� BàV_djiZ� fjZ� _Z� igdjkZ�
gZ\gZiiVWaZ� fjZ� adghfjZ� a àVXi^dc� d[[^X^ZaaZ� YZ� a à=iVi� WZa\Z� k^hZ� p� cdjZg� YZh� a^Zch�
YZ� XddesgVi^dc� VkZX� a à=iVi� Xdc\daV^h&� Zi� fjàjc� \gVcY� cdbWgZ� YZ� cdh� XdbeVig^diZh&�
Zc� ZmsXji^dc� YZ� XZiiZ� kdadcis� XdbbjcZ&� egZhiZci� aZjgh� hZgk^XZh� Vj� ;dc\d&� Y àVjigZh�
:Za\Zh� btcZci� YZh� VXi^k^ish� XdcigVY^Xid^gZh&� Zi� hZ� bZiiZci� Yth� adgh� Zc� deedh^i^dc�
cdc� hZjaZbZci� VkZX� aZ� \djkZgcZbZci� Xdc\daV^h� bV^h� Vjhh^� VkZX� aZ� \djkZgcZbZci�
WZa\Z(� Bjhfjàp� egshZci&� _Z� cZ� eZjm� Xgd^gZ� fjZ� XZh� VXi^dch� hd^Zci� jcZ� gsVa^is&� _Z�
càV^� eVh� Yà^c[dgbVi^dc� egsX^hZ� p� XZ� hj_Zi(

BàZc� k^Zch� bV^ciZcVci� Vjm� fjZhi^dch� egsX^hZh� YZ� E(� DV]VnZ(� =aaZh� hdci� bVa]Zj'
gZjhZbZci� ZmVXiZh(

;dbbZ� aà]dcdgVWaZ� bZbWgZ� aZ� hV^i&� _àV^&� Yth� fjZ� XZh� cdjkZaaZh� dci� sis� edgisZh�
p� bV� XdccV^hhVcXZ&� gsV\^� Zi� idjiZh� aZh� ^c[dgbVi^dch� p� XZ� hj_Zi� dci� sis� YdccsZh� YVch�
jc� Xdbbjc^fjs� d[[^X^Za� Yj� ,-� _j^c(

;Zi� ^cX^YZci� [V^hV^i� bVa]ZjgZjhZbZci� hj^iZ� p� Y àVjigZh&� s\VaZbZci� gZ\gZiiVWaZh�
fjd^fjZ� bd^ch� \gVkZh&� Zi� XZaV� V� VbZcs� aZ� \djkZgcZbZci� p� gsV\^g� VkZX� cZiiZis(

@ZjgZjhZbZci&� a àsiVi� YZ� hVcis� YZ� E(� NVc� YZg� KiZZc� Zhi� bZ^aaZjg� Zi� hZh� _djgh�
cZ� hdci� eajh� Zc� YVc\Zg(� BZ� cZ� Xgd^h� eVh&� YàVegth� aZh� bsYZX^ch&� fj à^a� ej^hhZ� fj^iiZg�
aà]ye^iVa� VkVci� jc� bd^h(� Aa� Zhi� sk^YZci� fjZ� cdjh� Xdci^cjZgdch� Vjhh^� p� igV^iZg� VkZX�
aZ� \djkZgcZbZci� Xdc\daV^h� aV� fjZhi^dc� YZ� hdc� ^cYZbc^hVi^dc� _jhiZ� Zi� sfj^iVWaZ(

DdghfjZ� a àdc� ZmVb^cZ� aZh� ^cX^YZcih� YZ� XZh� YZgc^Zgh� _djgh� Vj� CViVc\V&� ^a� [Vji�
YdcX� cdiZg� YZjm� VheZXih� VWhdajbZci� Y^hi^cXih� fjZ� aZ� \djkZgcZbZci� WZa\Z� càZciZcY�
eVh� buaZg(� DZ� egZb^Zg� XdcXZgcZ� jcZ� VXi^dc� eda^i^fjZ� YVch� aVfjZaaZ� hZgV^Zci� ^bea^'
fjsh� YZh� gZhhdgi^hhVcih� WZa\Zh&� XZ� fjZ� _Z� gZ\gZiiZgV^h(� DZ� hZXdcY� XdcXZgcZ� aZ� igV^iZ'
bZci� ^cVXXZeiVWaZ� ^c[a^\s� p� jc� YZ� cdh� gZhhdgi^hhVcih&� XZ� fjZ� _Z� YseadgZ�egd[dcYsbZci(

BZ� hj^h� ]ZjgZjm� Y àVkd^g� ej&� Zc� gsedchZ� Vjm� fjZhi^dch� Yj� hscViZjg� DV]VnZ&�
egsX^hZg� aV� edh^i^dc� Yj� \djkZgcZbZci(

BàZhetgZ� fjZ� aZh� YZjm� \djkZgcZbZcih� edjggdci� bV^ciZcVci� gZX]ZgX]Zg� Zc� YZ]dgh�
YZ� aV� edasb^fjZ� Zi� YVch� aV� Y^hXgsi^dc� Y^eadbVi^fjZ� ]VW^ijZaaZ� jcZ� hdaji^dc� Y^\cZ�
Zi� bjijZaaZbZci� VXXZeiVWaZ� Vjm� fjZhi^dch� fj^� dci� sis� hdjaZksZh� XZh� YZgc^Zgh� _djgh(�
BZ� XdbeiZ� X]Vg\Zg� E(� :^]^c&� cdigZ� VbWVhhVYZjg� p� C^ch]VhV&� YZ� XZiiZ� b^hh^dc(

�.$?$"� KscVi&� +300'+301&� ,3� _j^c� +300&� c|� 0-&� e(� +1/*($

KZadc� aV� egZhhZ&� aZ� bubZ� _djg� p� C^ch]VhV&� aZ� \scsgVa� EdWjij� [V^hV^i� hVkd^g�
fjZ� aZh� Ç� XdjeVWaZh� YZh� hsk^XZh� fjàV� hjW^h�E(� NVc� YZg� KiZZc� hZgdci�ejc^h� hsktgZ'
bZci(� ;Z� fj^� c àZcatkZ� g^Zc� Vj� [V^i� fjZ� E&� NVc� YZg� KiZZc� hd^i� jc� WVcY^i&�
Xdbea^XZ� YZh� hVWdiV\Zh� YZ� iVci� YZ� a^\cZh� saZXig^fjZh� Vj� CViVc\V� É(� [8J� ?RMU&
-*� _j^c� +3015�8J�9RQIJ&� +Zg� _j^aaZi� +301($

HVg� jc� Xdbbjc^fjs� Yj� ,+� Vd{i� +301&� aZ� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh�
[V^hV^i� hVkd^g� fjZ� 4

Ç� E(� NVc� YZg� KiZZc� fj^� VkV^i� sis� Vgguis� eVg� aZh� Vjidg^ish� Xdc\daV^hZh� Vj� bdbZci
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Yj� hVWdiV\Z� Yj� edci� YZ� aV� DjWjY^� Vj� CViVc\V&� V� sis� a^Wsgs� eVg� aZh� Vjidg^ish�
Xdc\daV^hZh� kZcYgZY^� hd^g(� Aa� Zhi� Vgg^ks� p� :gjmZaaZh� Y^bVcX]Z� hd^g(� É

#;dbbjc^fjs� g^*� 01),0*($

X $� A �MQHMIJQW� IJV� WURMV� NJXQJV� WRXUMVWJV� WX]V� \� >XPFQKFGR$�

Mc� Xdbbjc^fjs� Yj� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� Yj� ,+� Vd{i� +301�
VccdcrV^i� p� aV� egZhhZ� jc� VjigZ� ^cX^YZci�esc^WaZ� 4

Ç� DZ� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� V� Veeg^h� fjZ� igd^h� _ZjcZh� idjg^hiZh�
WZa\Zh� dci� sis� ijsh� aZ� +0� Vd{i� Vj� XVbe� YZ� JjbVc\VWd&� egdk^cXZ� Yj� C^kj(

Aa� hàV\^i� YZ� 4
Ü � QkZh� YZ� EjnX`&� ,,� Vch5
Ü � H]^a^eeZ� :g^Wdh^V&� ,,� Vch5
Ü � PVk^Zg� YZ� >Vnh&� +3� Vch(

Aah� VkV^Zci� escsigs&� eVg� ZggZjg&� aZ� +/� Vd{i&� hjg� aZ� iZgg^id^gZ� Xdc\daV^h� Vadgh�
fjà^ah� hZ� gZcYV^Zci� eVg� aV� gdjiZ� YVch� aZ� cdgY� Yj� JlVcYV� Zc� egdkZcVcXZ� YZ�
EdbWVhV(

Aah� VkV^Zci� Vadgh� sis� Vgguish� eVg� YZh� \VgYZ'[gdci^tgZh� Xdc\daV^h� Zi� igVch[sgsh� Vj�
XVbe� b^a^iV^gZ� YZ� JjbVc\VWd(

<th� fjàZaaZ� [ji� ^c[dgbsZ� YZ� a àVggZhiVi^dc� YZ� XZh� igd^h� _ZjcZh� \Zch&� aàVbWVhhVYZ�
YZ� :Za\^fjZ� p� C^\Va^� V� [V^i� YZ� cdbWgZjhZh� YsbVgX]Zh� Zc� kjZ� Y àdWiZc^g� aZjg�
a^WsgVi^dc� cdiVbbZci� Vjegth� YZ� E(� :dbWd`d� Zi� Yj� X]Z[� Y àsiVi'bV_dg� YZ� a à9(F(;(&�
aZ� \scsgVa� EVa^aV&� fj^� hZ� igdjkV^Zci� Vj� JlVcYV&� bV^h� VeeVgZbbZci� aZh� igd^h�
gZhhdgi^hhVcih� WZa\Zh� dci� sis� ZmsXjish� fjZafjZh� ]ZjgZh� hZjaZbZci� Vegth� Vkd^g� sis�
Vgguish(

DZh� Vjidg^ish� Xdc\daV^hZh� dci� X]Vg\s� aZ� \scsgVa� EVa^aV� YàsiVWa^g� aZh� gZhedc'
hVW^a^ish� Zi� dci� Ydccs� a àVhhjgVcXZ� fjZ� aZh� XdjeVWaZh� hZgV^Zci� ejc^h(� É

#;dbbjc^fjs� cT� 01),0-($

Y$� AMQHMIJQW� IJV� ]SRXZ� 0J� CMOIJ$�

<Zjm� Xdbbjc^fjsh� Yj�b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� Yj� ,.� Zi�Yj�,/� Vd{i�
hdci� ZcXdgZ� p� X^iZg� 4�

;dbbjc^fjs� Yj� ,.� Vd{i� 4
Ç� DZ� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� Xdc[^gbZ� fjZ� E(� O^aan� <Z� O^aYZ&�

Zbeadns� YZ� cVi^dcVa^is� WZa\Z� YZ� aV� ?ZXdb^cZh� Zi� EbZ� <Z� O^aYZ'NVc� Ln\]Zb&�
dci� sis� ijsh� p� DjWjbWVh]^� Vegth� Vkd^g� sis� ZcaZksh� eVg� fjVigZ� hdaYVih� YZ� a à9(F(;(�
YVch� aV� cj^i� Yj� ,,� Vd{i(

DZ� \scsgVa� EdWjij� V� Xdckdfjs� XZ� bVi^c� a àVbWVhhVYZjg� YZ� :Za\^fjZ� p� C^ch]VhV�
edjg� aj^� [V^gZ� eVgi� YZ� hZh� gZ\gZih(� Aa� a àV� X]Vg\s� YZ� igVchbZiigZ� p� aV� [Vb^aaZ� YZh�
k^Xi^bZh� hZh� gZ\gZih� eZghdccZah� Zi� hZh� XdcYdasVcXZh(� Aa� V� dgYdccs� aZ� YseaVXZbZci�
YZ� a àjc^is� p� aVfjZaaZ� VkV^Zci� VeeVgiZcj� aZh� hdaYVih� gZhedchVWaZh� Zi� V� VccdcXs� jc�
X]qi^bZci� ZmZbeaV^gZ� edjg� aZh� XdjeVWaZh(

E(� :^]^c� V� Vadgh� hdja^\cs� Vj� cdb� Yj� \djkZgcZbZci� WZa\Z� fjZ� aZh� VXiZh� YZ�
k^daZcXZ� gsesish� Zi� aZh� VhhVhh^cVih� Ydci� YZ� cdbWgZjm� gZhhdgi^hhVcih� WZa\Zh� Vj� ;dc\d�
dci� sis� hjXXZhh^kZbZci� aZh� k^Xi^bZh� Vj� Xdjgh� YZh� YZgc^tgZh� hZbV^cZh&� hjhX^iZci�
a à^cY^\cVi^dc� as\^i^bZ� YZ� aV� edejaVi^dc� WZa\Z� Zi� V[[ZXiZci� YZ� eajh� Zc� eajh� \gVkZbZci�
a àZchZbWaZ� YZh� gZaVi^dch� YZ� XddesgVi^dc� ZcigZ� aZh� YZjm� =iVih� iVci� YVch� aZ� YdbV^cZ�
ejWa^X� fjZ� YVch� aZ� hZXiZjg� eg^ks(� É

#;dbbjc^fjs� g^*� 01),0+($
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;dbbjc^fjs� Yj� ,/� Vd{i� 4

Ç� DZ� X]Vg\s� Y àV[[V^gZh� Yj� ;dc\d� V� sis� gZrj� kZcYgZY^� Vegth'b^Y^� eVg� E(� @VgbZa�
p� fj^� ^a� V� gZb^h� jcZ� cdiZ� eVg� aVfjZaaZ� aZ� \djkZgcZbZci� Xdc\daV^h� gs^itgZ� hZh�
gZ\gZih� edjg� a àVhhVhh^cVi� YZ� E(� Zi� EbZ� <Z� O^aYZ� Zi� egshZciZ� hZh� XdcYdasVcXZh� Vjm�
[Vb^aaZh� YZh� k^Xi^bZh� V^ch^� fj àp� aV� KdX^sis� \scsgVaZ� WZa\Z� YZh� b^cZgV^h(� DZ� \djkZg'
cZbZci� Xdc\daV^h� ZhetgZ� fjZ� XZi� VXiZ� bVa]ZjgZjm� càZcigVkZgV� eVh� aZ� YskZadeeZbZci�
YZh� WdccZh� gZaVi^dch� fj^� Yd^kZci� Zm^hiZg� ZcigZ� aV� :Za\^fjZ� Zi� aZ� ;dc\d(� %

#;dbbjc^fjs� g^*� 01),02($

-+1� 0>;5@�01 � 8-� 91>$� Ü � ;dckZci^dch� YZ� ?ZctkZ� Yj� ,3� Vkg^a� +3/2(�Ü�
Fdc'VY]sh^dc� YZ� aV� :Za\^fjZ(�

<Vch� jcZ� ^ciZgeZaaVi^dc� Yj� ,3� _j^c� +301&� E(� Jda^c� #H(K(:($� hàVYgZhhV^i� YVch�
aZh� iZgbZh� hj^kVcih� p� E(� aZ�b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� 4

Ç� DZh� XdckZci^dch� YZ� ?ZctkZ� YZ� +3/2� Vj� hj_Zi� YZhfjZaaZh� _ àV^� YZbVcYs� p�
^ciZgeZaaZg� aZ� b^c^higZ� hdci� Vj� cdbWgZ� YZ� fjVigZ� 4� jcZ� XdckZci^dc� hjg� aV� bZg�
iZgg^idg^VaZ&� jcZ� XdckZci^dc� hjg� aV� ]VjiZ� bZg&� jcZ� XdckZci^dc� hjg� aV� euX]Z� Zi�
a\(� egdiZXi^dc� YZh� g^X]ZhhZh� W^dad\^fjZh� YZ� aV� bZg� Zi� jcZ� XdckZci^dc� hjg� aZ� eaViZVj�
Xdci^cZciVa(� =aaZh� dci� YdcX� igV^i� idjiZh� fjVigZ� p� aV� cVk^\Vi^dc� bVg^i^bZ� dj� p�
a àZmead^iVi^dc� YZ� aV� bZg� Zi� YZ� hdc� hdjh'hda&� XàZhi'p'Y^gZ� YZ� eajh� YZh� YZjm� i^Zgh�
Yj� \adWZ(

;Zh� fjVigZ� XdckZci^dch� hdci� aZ� gshjaiVi� Y àjcZ� Xdc[sgZcXZ� fj^� V� sis� b^cji^Zj'
hZbZci� egseVgsZ� Vjm� FVi^dch� Mc^Zh� eVg� aV� ;dbb^hh^dc� YZ� XdY^[^XVi^dc� YZ� Ygd^i�
^ciZgcVi^dcVa(� McZ� ZcfjuiZ� VkV^i� sis� [V^iZ� Vjegth� YZh� Y^kZgh� \djkZgcZbZcih� VkVci�
fjZ� a àdc� siVWa^hhZ� jc� egd_Zi� p� hdjbZiigZ� p� aV� ;dc[sgZcXZ� ZaaZ'bubZ(

=c� gsVa^is&� XZiiZ� Xdc[sgZcXZ� V� sX]djs� hjg� jc� ed^ci� Ydci� aà^bedgiVcXZ� c àZhi�
eVh� c^VWaZ&� p� hVkd^g� aV� aVg\Zjg� YZ� aV� bZg� iZgg^idg^VaZ&� X àZhi'p'Y^gZ� YZ� aV� WVcYZ� YZ�
bZg� fj^� adc\Z� aZh� XyiZh� Zi� hjg� aVfjZaaZ� aZh� =iVih� ZmZgXZci� jc� Ygd^i� YZ� XdcigyaZ&�
W^Zc� fjZ� XZaaZ'X^� hd^i� hdjb^hZ� Vjm� gZhig^Xi^dch� Yj� a^WgZ� eVhhV\Z(

Kjg� XZ� ed^ci&� aV� Xdc[sgZcXZ� V� sX]djs&� eVgXZ� fjàdc� hàZhi� igdjks� Zc� egshZcXZ� Yàjc�
Xdc[a^i� ZcigZ� XZjm� fj^� iZcV^Zci� p� aV� gt\aZ� VcX^ZccZ� YZh� -� b^aZh� X àZhi'p'Y^gZ� YZh
/� `b� 2**� Zi� XZjm� fj^� gZkZcY^fjV^Zci� YZh� aVg\Zjgh� eajh� Xdch^YsgVWaZh(

Hdjg� aZ� hjgeajh&� XàZhi'p'Y^gZ� hjg� aZh� fjVigZ� ed^cih� fj^� dci� [V^i� aàdW_Zi� YZh�
XdckZci^dch&� aV� Xdc[sgZcXZ� YZ� ?ZctkZ� V� sis� Xdch^YsgsZ� eVg� idjh� aZh� _jg^hiZh� XdbbZ�
jc� egd\gth� Xdch^YsgVWaZ(� BZ� gZ\gZiiZ� fjZ� bZh� Xdaat\jZh� fj^� ZchZ^\cZci� aZ� Ygd^i�
^ciZgcVi^dcVa� cZ� hd^Zci� eVh� ZcXdgZ� egshZcih� YVch� XZiiZ� hVaaZ&� XVg� hVch� VjXjc� YdjiZ�
^ah� Xdc[^gbZgV^Zci� bV� egdegZ� Zmesg^ZcXZ(

BàV^� ZchZ^\cs� eZcYVci� eajh� YZ� k^c\i� Vch� aZ� Ygd^i� bVg^i^bZ� ^ciZgcVi^dcVa(� 9j�
Xdjgh� YZh� Y^m�YZgc^tgZh� VccsZh&� _ àV^� eg^cX^eVaZbZci� XdbbZcis� aZh� fjVigZ� XdckZci^dch&�
XVg� ZaaZh� hdci� XZ� fjàdc� VeeZaaZ� YZh� XdckZci^dch� YZ� XdY^[^XVi^dc(

BZ� càV^� eVh� WZhd^c� YZ� kdjh� Y^gZ� fjZ� aZ� Ygd^i� ^ciZgcVi^dcVa� V� XZiiZ� [V^WaZhhZ� Y àuigZ�
Zc� \gVcYZ� eVgi^Z� jc� Ygd^i� Xdjijb^Zg(� Gg&� X àZhi� a àVbW^i^dc&� aZ� WZhd^c� YZh� _jg^hiZh�
YZ� Ygd^i� ^ciZgcVi^dcVa� Zi� cdiVbbZci� YZh� hZgk^XZh� _jg^Y^fjZh� YZh� \djkZgcZbZcih� Zi�
YZh� dg\Vc^hVi^dch� ^ciZgcVi^dcVaZh&� YZ� iqX]Zg� YZ� YdccZg� jcZ� XZgi^ijYZ� Zi� jcZ� egsX^h^dc�
Vjm� gt\aZh� Xdjijb^tgZh(� ;Z� [ji� a àÖjkgZ� YZ� XZiiZ� Xdc[sgZcXZ� Zi� ZaaZ� n� V� eaZ^cZbZci�
gsjhh^(
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;Zh� XdckZci^dch� gZbdciZci� p� +3/2� Zi&� Zc� _Vck^Zg� +30-&� _ à^ciZggd\ZV^h� aZ�
egsYsXZhhZjg� YZ� E(� @VgbZa� hjg� aZ� ed^ci� YZ� hVkd^g� edjgfjd^� jcZ� YZ� XZh� fjVigZ�
XdckZci^dch� fj^� b à^cisgZhhV^i� eVgi^Xja^tgZbZci&� XZaaZ� gZaVi^kZ� p� aV� ]VjiZ� bZg&� càVkV^i�
eVh� sis� VXXZeisZ� eVg� aV� :Za\^fjZ&� Vadgh� fjàZaaZ� siV^i� Zc� k^\jZjg� Zi� fjZ� ,,� =iVih�
aàVkV^Zci� gVi^[^sZ� dj� n� VkV^Zci� VY]sgs(� DV� gsedchZ� fj^� b àV� sis� [V^iZ� Y^hV^i� ZhhZc'
i^ZaaZbZci� 4� @dgb^h� aV� fjZhi^dc� YZh� a^b^iZh� YZ� hdjkZgV^cZis&� aV� XdckZci^dc� hjg�
aV� ]VjiZ� bZg� Zhi&� YVch� a àZchZbWaZ&� aZ� h^beaZ� gZ[aZi� YZ� aV� XdjijbZ� ^ciZgcVi^dcVaZ�
Zm^hiVciZ(� Aa� c àn� V� YdcX� eVh� YZ� csXZhh^is� ^besg^ZjhZ� Y àn� VY]sgZg(

9 � a àsedfjZ&� XZiiZ� gsedchZ� b àV� WZVjXdje� Ysrj&� XVg� ZaaZ� bVc^[ZhiV^i� jcZ� bsXdc'
cV^hhVcXZ� XdbeatiZ� YZ� a"^cisgui� fjZ� egshZciV^i� aV� XdY^[^XVi^dc� Yj� Ygd^i� ^ciZgcVi^dcVa(�
DZ� [V^i� fjZ� XZiiZ� XdckZci^dc� siV^i&� YVch� aàZchZbWaZ&� aZ� h^beaZ� gZ[aZi� YZ� aV� XdjijbZ�
Zm^hiVciZ&� VjgV^i� Y{� cdjh� ZcXdjgV\Zg� p� gVi^[^Zg� XZiiZ� XdckZci^dc� ej^hfjZ� cdjh� cZ�
cdjh� hZci^dch� Zc� Y^hhZci^bZci� hjg� VjXjc� ed^ci(� DZ� [V^i� YZ� càuigZ� fjàZc� eg^cX^eZ�
jc� h^beaZ� gZ[aZi� bdcigV^i� aV� csXZhh^is&� Yj� ed^ci� YZ� kjZ� iZX]c^fjZ&� YZ� aV� gVi^[^Zg(�
=c� Z[[Zi&� bVa\gs� aà^cisgui� YZh� XdckZci^dch� YZ� XdY^[^XVi^dc&� ZaaZh� egshZciZci� XZiiZ�
[V^WaZhhZ� p� a às\VgY� YZh� =iVih� fj^� cZ� aZh� dci� eVh� ZmegZhhsbZci� VXXZeisZh&� fjàdc�
cZ� hV^i� eVh� _jhfjàp� fjZaaZ� a^b^iZ� ^a� hàn� igdjkZ� jcZ� Xdc[^gbVi^dc� Yj� Ygd^i� Zm^hiVci�
Zi� p� eVgi^g� YZ� fjZa� ed^ci&� Vj� XdcigV^gZ&� ^a� n� V� VYY^i^dc� YZ� egsX^h^dch� cdjkZaaZh�
dj� YZ� gt\aZh� cdjkZaaZh� fj^� hZ� hdci� gsksasZh� ji^aZh� Zi� deedgijcZh� Vjm� bZbWgZh�
YZ� aV� Xdc[sgZcXZ(

IjVci� Vj� [V^i� fjà^a� càn� V� eVh� csXZhh^is� ^besg^ZjhZ� Y àn� VY]sgZg&� _Z� hj^h� XZgiV^c�
fjZ� aiZ� b^c^higZ� cZ� hdji^ZcYgV� eVh� fjZ� idjiZh� aZh� XdckZci^dch� hdjb^hZh� p� a àVeegd'
WVi^dc� Yj� eVgaZbZci� egshZciZci� jcZ� ^besg^ZjhZ� csXZhh^is(� Aa� hj[[^i� fjà^a� n� V^i�
ji^a^is� p� n� VY]sgZg(� ;ZiiZ� ji^a^is� càsiVci� eVh� XdciZhiVWaZ&� Zc� a àZhetXZ&� c^� Yj� gZhiZ�
XdciZhisZ&� _Z� cZ� XdbegZcYh� eVh� fjZ� aV� :Za\^fjZ� fj^&� h^� hdjkZci&� V� bVc^[Zhis� hdc�
^cisgui� edjg� aZ� egd\gth� Yj� Ygd^i� ^ciZgcVi^dcVa� hZ� hd^i� VWhiZcjZ(

LZaaZ� siV^i� aV� h^ijVi^dc� p� a àsedfjZ(� =aaZ� V� skdajs� YZej^h� +30-(� ;àZhi� edjgfjd^�
_Z� gZk^Zch� Vj_djgYà]j^� p� aV� X]Vg\Z� VkZX� jcZ� [dgXZ� VXXgjZ(� ;Vg� hà^a� n� VkV^i� VjigZ[d^h�
,,� VY]sh^dch� p� XZiiZ� XdckZci^dc&� ^a� n� Zc� V� .*� Vj_djgYà]j^&� cdiVbbZci� XZaaZh� YZh�
=iVih'Mc^h&� Yj� JdnVjbZ'Mc^� Zi� Yj� BVedc� fj^� hdci� aZh� eajh� \gVcYZh� ej^hhVcXZh�
bVg^i^bZh(� <Zej^h� aZ� +2� [skg^Zg� +300&� aZh� HVnh':Vh� dci� gVi^[^s� aZh� fjVigZ� XdckZci^dch(�
Aah� dci� VhhjgsbZci� jcZ� eajh� \gVcYZ� Zmesg^ZcXZ� fjZ� cdjh� Zc� bVi^tgZ� YZ� cVk^\Vi^dc�
bVg^i^bZ(� K à^ah� hdci� XdckV^cXjh� YZ� aV� csXZhh^is� YZ� aV� gVi^[^XVi^dc&� _Z� cZ� kd^h� eVh�
edjgfjd^� cdjh� Xdci^cjdch� p� cdjh� VWhiZc^g(

BàV_djiZ&� E(� aZ� b^c^higZ&� fj àjcZ� YZ� XZh� fjVigZ� XdckZci^dch� bZ� eVgVwi� Vj_djg'
Yà]j^� hà^bedhZg� p� cdjh� VkZX� ^besg^ZjhZ� csXZhh^is(� Aa� hàV\^i� YZ� XZaaZ� idjX]Vci� Vj�
YdbV^cZ� gZaVi^kZbZci� cdjkZVj� Yj� Ygd^i� ^ciZgcVi^dcVa5� ^a� cZ� gZbdciZ� fjàp� jcZ�
k^c\iV^cZ� Y àVccsZh(� Aa� hàV\^i� Yj� eaViZVj� Xdci^cZciVa(� ;Z� YZgc^Zg� Zhi� Xdchi^ijs� eVg�
aZ� hda� bVg^c� fj^� hàsiZcY� hdjh� aV� bZg� _jhfjàp� jcZ� XZgiV^cZ� Y^hiVcXZ� YZh� XyiZh&�
igth� ZmVXiZbZci� _jhfjàVj� bdbZci� dz� aV� egd[dcYZjg� eVhhZ� YZ� ,**� btigZh� p
+(***� btigZh� Zi� Vj'YZap(� 9 � eVgi^g� YZ� XZi� ZcYgd^i'ap&� ^a� càn� V� eajh� \jtgZ� edhh^W^a^is�
Y àZmead^iVi^dc� Yj� hdjh'hda(� 9j� XdcigV^gZ&� Zc� XZ� fj^� XdcXZgcZ� aZ� eaViZVj� Xdci^cZciVa&�
idjh� aZh� =iVih� g^kZgV^ch� YZ� aV� bZg� n� kd^Zci� jcZ� egdadc\Vi^dc� YZ� aZjg� iZgg^id^gZ� Zi�
gZkZcY^fjZci� aZ� bdcdedaZ� YZ� a àZmead^iVi^dc� Yj� hdjh'hda� Zi� YdcX� aZ� XdcigyaZ� Zi�
aV� gs\aZbZciVi^dc� YZ� XZiiZ� Zmead^iVi^dc(

DV� :Za\^fjZ� V� igd^h� kd^h^ch� fj^� eZjkZci� skZcijZaaZbZci� uigZ� g^kVjm� Zc� bVi^tgZ�
Y àZmead^iVi^dc� Yj� eaViZVj� Xdci^cZciVa&� p� hVkd^g� 4� aV� >gVcXZ&� aZh� HVnh':Vh� Zi� aV�
?gVcYZ':gZiV\cZ(� Gg&� XZh� igd^h� eVnh� Ü � aZh� HVnh':Vh� YZej^h� jc� Vc&� aV� >gVcXZ�
YZej^h� YZjm� dj� igd^h� Vch&� aZ� JdnVjbZ'Mc^� YZej^h� adc\iZbeh� Ü � dci� gVi^[^s� aV�
XdckZci^dc� gZaVi^kZ� Vj� eaViZVj� Xdci^cZciVa(

=hi'^a� XdcXZkVWaZ� fjZ� aV� :Za\^fjZ� eZgh^hiZ&� YVch� XZh� XdcY^i^dch&� p� hZ� bV^ciZc^g
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YVch� jcZ� h^ijVi^dc� _jg^Y^fjZ� ^cYsX^hZ� 8� DZ� Ygd^i� Xdjijb^Zg� Zhi� WZVjXdje� eajh�
XdciZhiVWaZ� Zc� XZiiZ� bVi^tgZ� cdjkZaaZ� fjZ� idjh� aZh� VjigZh� YdbV^cZh(� ; àZhi� V^ch^�
fjZ� h^� jc� a^i^\Z� hjg\^i� ZcigZ� Y^kZgh� =iVih&� Ydci� XZgiV^ch� hZjaZbZci� dci� gVi^[^s� aV�
XdckZci^dc&� dc� kV� Vj'YZkVci� YZ� Y^[[^Xjaish(� ;Z� hZgV� eZji'uigZ� aZ� XVh� edjg� aV� ;djg�
^ciZgcVi^dcVaZ� YZ� _jhi^XZ&� hV^h^Z� Y àjc� Y^[[sgZcY� ZcigZ� aV� JsejWa^fjZ� [sYsgVaZ� Y à9aaZ'
bV\cZ&� aZ� <VcZbVg`� Zi� aZh� HVnh':Vh� gZaVi^kZbZci� Vj� eaViZVj� Xdci^cZciVa&� Vadgh�
fjZ� aZ� egZb^Zg� YZ� XZh� =iVih� c àV� eVh� VXXZeis� aV� XdckZci^dc� gVi^[^sZ� eVg� aZh� YZjm�
VjigZh(

IjZaaZ� i]thZ� hdji^ZcYgdch'cdjh� Zc� XVh� YZ� Xdc[a^i� 8� Fdjh� egskVjYgdch'cdjh� YZ�
aV� XdckZci^dc� h^� ZaaZ� cdjh� Zhi� [VkdgVWaZ� Zi� aV� gZ_ZiiZgdch'cdjh� YVch� aZ� XVh� XdcigV^gZ� 8�
BZ� Xgd^h� fjZ� cdjh� càVkdch� g^Zc� p� \V\cZg� YZ� XZiiZ� ^cYsX^h^dc� fjVci� Vjm� gt\aZh�
_jg^Y^fjZh� Veea^XVWaZh� Zc� eVgZ^aaZ� skZcijVa^is(

< àVjXjch� hZ� YZbVcYZci� edjg� fjZaaZ� gV^hdc� cdigZ� \djkZgcZbZci� dWhZgkZ� jcZ�
Vii^ijYZ� Vjhh^� ^aad\^fjZ(� Ddghfjàdc� ^ciZggd\Z� XZjm� fj^� cdjh� gZegshZciV^Zci� p� aV�
Xdc[sgZcXZ� YZ� ?ZctkZ� dj� aZh� _jg^hXdchjaiZh� YZh� b^c^higZh� YZh� 9[[V^gZh� sigVc\tgZh&�
aV� gsedchZ� Zhi� \scsgVaZbZci� fjZ� Y àVjigZh� YseVgiZbZcih� hdci� ^cisgZhhsh� Zc� aV�
bVi^tgZ� Zi� fjà^a� [Vji� X]ZgX]Zg� ]dgh� Yj� YseVgiZbZci� YZh� 9[[V^gZh� sigVc\tgZh� aV�
_jhi^[^XVi^dc� YZ� XZi� siVi� YZ� X]dhZh(� ;ZeZcYVci&� fjVcY� kdjh� ^ciZggd\Zo� aZh� b^c^higZh�
YZ� XZh� VjigZh� YseVgiZbZcih&� XZjm'X^� Xdc[ZhhZci� aZjg� ^\cdgVcXZ� idiVaZ(� Aa� eVgVwigV^i�
fjàjc� [dcXi^dccV^gZ� Yj� b^c^hitgZ� YZ� a à9\g^XjAijgZ&� hZgk^XZ� YZ� aV� euX]Z&� hàsiV^i� b^h�
Zc� iuiZ� fjZ� ej^hfjàdc� cZ� XdchZciV^i� eVh� p� [^mZg� aV� a^b^iZ� p� -� b^aZh&� ^a� cZ� [VaaV^i�
h^\cZg� VjXjcZ� YZh� fjVigZ� XdckZci^dch(� LZaaZ� Zhi� YdcX� aV� h^ijVi^dc(

Fdjh� Vkdch� aV� hVi^h[VXi^dc� Y àVkd^g&� VXijZaaZbZci&� p� aV� iuiZ� Yj� b^c^hitgZ� YZh�
9[[V^gZh� sigVc\tgZh&� jc� egd[ZhhZjg� YZ� Ygd^i� p� aV� >VXjais� YZ� Ygd^i� YZ� D^t\Z(� BZ�
hV^h� fjZ� aZ� Ygd^i� ^ciZgcVi^dcVa� càZhi� eVh� hV� hesX^Va^is&� bV^h� _Z� hj^h� XdckV^cXj� fjà^a�
XdbegZcYgV� a à^cisgui�fjZ� hZh� Xdaat\jZh� YZ� Ygd^i� ^ciZgcVi^dcVa�ViiVX]Zci�p� XZ� egdWatbZ(�
BàZhetgZ� k^kZbZci&� Yth� adgh&� fjà^a� ej^hhZ� cdjh� egdbZiigZ� YZ� hàdXXjeZg� eZghdccZaaZ'
bZci� YZ� XZiiZ� h^ijVi^dc(

BZ� c à^\cdgZ� eVh� fjZ� aZ� YseVgiZbZci� YZh� 9[[V^gZh� sigVc\tgZh� V� hdjkZci� jc� gyaZ�
VhhZo� Z[[VXs� adghfjà^a� hàV\^i� YZ� fjZhi^dch� fj^� ^cisgZhhZci� YàVjigZh� YseVgiZbZcih(�
BàZhi^bZ� eZghdccZaaZbZci� fjà^a� V� idgi� YZ� aV^hhZg� p� Y àVjigZh� aV� gZhedchVW^a^is� YZh�
Vii^ijYZh� p� egZcYgZ(� =c� Z[[Zi&� ^a� n� V� [gsfjZbbZci&� YVch� XZh� V[[V^gZh� hesX^VaZh&� jc�
VheZXi� \scsgVa� gZaVi^[� p� aV� higjXijgZ� Zi� Vj� YskZadeeZbZci� YZ� a àdg\Vc^hVi^dc� ^ciZg'
cVi^dcVaZ� dj� Yj� Ygd^i� ^ciZgcVi^dcVa&� Zi� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� hZ� Yd^i�
Zi� V� aZ� YZkd^g� YZ� kZ^aaZg� p� XZ� fjZ� aV� :Za\^fjZ� eVgi^X^eZ� Z[[ZXi^kZbZci� p� aàZ[[dgi�
XdaaZXi^[� iZcis� YVch� aZ� hZch� Yj� egd\gth(� BZ� hdj]V^iZ� fjZ� XZ� hd^i� YVch� XZi� Zheg^i&�
E(� aZ� b^c^higZ&� fjZ� kdjh� gZkdn^Zo� aZ� egdWatbZ� fj^� [V^i� a àdW_Zi� YZ� bdc� ^ciZg'
eZaaVi^dc� �.OOKBTEJRRFLFMSR� RTQ� KFR� CBMDR� RNDJBKJRSFR $� É

E(� @VgbZa&� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh&� gsedcY� YZ� aV�bVc^tgZ� hj^kVciZ� 4

Ç� Edch^Zjg� aZ� Hgsh^YZci&� aZh� ^ciZgeZaaVi^dch� eZjkZci� Vkd^g� fjZafjZ[d^h� jcZ� hj^iZ�
^bbsY^ViZ� 4� XZ� hZgV� aZ� XVh� Vj_djgY"]j^(� DZh� fjZhi^dch� fj^� b àVkV^Zci� sis� edhsZh�
eVg� sXg^i� Zc� kjZ� YZ� XZiiZ� ^ciZgeZaaVi^dc� dci� sis� ZmVb^csZh� eVg� aZ� YseVgiZbZci(

BZ� Xgd^h� edjkd^g� Y^gZ� fjZ� aV� XdcXajh^dc� fjZ� hdj]V^iZ� E(� Jda^c� Zhi� XZaaZ� p�
aVfjZaaZ� aZ� YseVgiZbZci� Zhi� Vgg^ks(

K^� jc� YsaV^� V� sis� csXZhhV^gZ� Zc� XZ� fj^� XdcXZgcZ� aV� eg^hZ� Zc� Xdch^YsgVi^dc� eVg�
aZ� \djkZgcZbZci� WZa\Z� YZh� XdckZci^dch� fj^� k^ZccZci� Y àuigZ� gVeeZasZh&� X àZhi� edjg�
aZh� gV^hdch� fjZ� _Z� kV^h� ZmedhZg� Vj_djgYà]j^&� Zi� aV� XdcXajh^dc� hZgV� YVch� aZ� hZch�
fjZ� _Z� k^Zch� Y à^cY^fjZg(

DZ� 0� bVgh� +30-&� a à]dcdgVWaZ� E(� Jda^c&� VkZX� EE(� <Z]djhhZ� Zi� D^aVg&� VkV^Zci
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edhs� jcZ� fjZhi^dc� eVgaZbZciV^gZ� hjg� aZ� hj_Zi5� aZ� YseVgiZbZci� VkV^i� Ydccs� cdc�
hZjaZbZci� aV� bdi^kVi^dc� fjZ� kdjh� kZcZo� YZ� gVeeZaZg� Zi� fj^� siV^i� ^cY^fjsZ� YVch�
hV� gsedchZ� sXg^iZ&� bV^h� eajh� Zmea^X^iZbZci&� fjà^a� n� VkV^i� jcZ� Y^[[^Xjais&� fjZ� kdjh�
VkZo� kdjh'bubZ� skdfjsZ4� aV� Ys[ZchZ� YZh� ^cisguih� YZ� cdh� euX]Zjgh� YZ� ]VjiZ� bZg(

=c� Z[[Zi&� eZj� YZ� iZbeh� Vegth� kdigZ� fjZhi^dc� Yj� 0� bVgh&� Vj� bd^h� Y àVkg^a� +30-&�
E(� @ZVi]� VkV^i� VccdcXs� Vj� eVgaZbZci� Wg^iVcc^fjZ� a à^ciZci^dc� Yj� \djkZgcZbZci�
YZ� DdcYgZh� Y àsiZcYgZ� aZh� a^b^iZh� YZ� euX]Z� ZmXajh^kZh� Vjidjg� YZ� aV� ?gVcYZ':gZiV\cZ&�
bV^h� hZjaZbZci� Vegth� jcZ� cs\dX^Vi^dc� egsVaVWaZ� VkZX� aZh� eVnh� ^cisgZhhsh(

; àZhi� p� XZ� bdbZci'ap&� Zc� idji� XVh&� fjZ� a àdc� V� Zhi^bs� egs[sgVWaZ� YZ� bV^ciZc^g�
aZh� X]dhZh� Zc� siVi� _jhfjàp� aV� [^c� YZ� XZh� cs\dX^Vi^dch� bjai^aVisgVaZh&� fj^� hZ� hdci�
iZgb^csZh� eVg� aV� h^\cVijgZ� YZ� aV� XdckZci^dc� YZ� DdcYgZh&� Zc� bVgh� +30.&� egskdnVci�
aV� edhh^W^a^is� Y àsiVWa^g� jc� cdjkZVj� gs\^bZ� YZ� euX]Z� edjg� aV� gs\^dc� VaaVci� Yj�
<VcZbVg`� Vj� Hdgij\Va(� <Zh� cs\dX^Vi^dch� W^aVisgVaZh� VkZX� aZh� eVnh� VnVci� Veea^fjs�
aZ� cdjkZVj� gs\^bZ&� X àZhi'p'Y^gZ� a àZmiZch^dc� YZ� -� p� +,� b^aaZh� bVg^ch� YZ� aV� odcZ�
ZmXajh^kZ� gshZgksZ� p� aà=iVi� Xyi^Zg&� dci� eZgb^h� YZ� hVjkZ\VgYZg� aZh� Ygd^ih� ]VW^ijZah�
YZ� euX]Z� YZh� gZhhdgi^hhVcih� WZa\Zh� _jhfjàp� 0� b^aaZh� bVg^ch(

DZ� eajh� gsXZci� VggVc\ZbZci&� fj^� XdcXZgcZ� aZh� XyiZh� Yj� <VcZbVg`� dz� aZ� cdjkZVj�
gs\^bZ� ZcigZgV� Zc� k^\jZjg� YVch� aZh� YZjm� _djgh&� X àZhi'p'Y^gZ� aZ� +Zg� _j^aaZi� egdX]V^c&�
V� sis� XdcXaj� Zi� V� sis� XdchVXgs&� ^a� n� V� fjZafjZh� ]ZjgZh&� eVg� jc� sX]Vc\Z� YZ� aZiigZh�
VjfjZa� _Z� bZ� hj^h� a^kgs� VkZX� a àVbWVhhVYZjg� YZ� <VcZbVg`(

DZ� egdWatbZ� YZ� aV� euX]Z� ZcigVwcV^i� Vjhh^� jcZ� gsk^h^dc� YZh� Y^hedh^i^dch� YZ� aV�
XdckZci^dc� YZ� +22,&� Zc� bVi^tgZ� YZ� eda^XZ� YZ� aV� euX]Z� Zi&� p� aà^hhjZ� YZ� cs\dX^Vi^dch�
bjai^aVisgVaZh� ZciVbsZh� a àVccsZ� YZgc^tgZ&� jcZ� XdckZci^dc� cdjkZaaZ� V� sis� saVWdgsZ�
Zc� bVgh� YZ� XZiiZ� VccsZ'X^(� =aaZ� k^Zci� Y àuigZ� djkZgiZ� p� aV� h^\cVijgZ� YZh� eVgi^X^eVcih(

;àZhi� XZiiZ� adc\jZ� cs\dX^Vi^dc� hjg� jc� egdWatbZ� eVgi^Xja^Zg� fj^� k^Zci� YdcX� YZ�
hàVX]ZkZg� Zi&� ej^hfjZ� XZ� egdWatbZ� ^bedgiVci� edjg� aZh� ^cisguih� WZa\Zh� Zhi� V^ch^�
egVi^fjZbZci� gshdaj&� bdc� YseVgiZbZci� cZ� kd^i� eajh� Y àdW_ZXi^dc� p� egdedhZg� Vjm�
VjigZh� YseVgiZbZcih� b^c^hisg^Zah� jcZ� VY]sh^dc� YZ� aV� :Za\^fjZ� p� aV� XdckZci^dc� hjg�
aV� ]VjiZ� bZg&� p� aV� XdckZci^dc� hjg� aV� bZg� iZgg^idg^VaZ� Zi� aV� odcZ� Xdci^\jv&� V^ch^�
fjàp� aV� XdckZci^dc� hjg� aV� euX]Z� Zi� aV� XdchZgkVi^dc� YZh� gZhhdjgXZh� W^dad\^fjZh� YZ�
aV� ]VjiZ� bZg(

;Zh� XdckZci^dch� hdci� gZheZXi^kZbZci� ZcigsZh� Zc� k^\jZjg� aZ� -*� hZeiZbWgZ� +30,&�
aZ� +*� hZeiZbWgZ� +30.&� aZ� ,*� bVgh� +300� Zi&� ej^hfjà^a� hàV\^i� Y"VY]sgZg� Zi� cdc� YZ�
h^\cZg&� aZ� \djkZgcZbZci� hdjbZiigV� YVch� aZh� bZ^aaZjgh� YsaV^h� XZh� XdckZci^dch� p�
aàVeegdWVi^dc� Yj� HVgaZbZci� VkVci� YZ� YsedhZg� aZh� ^chigjbZcih� Y àVY]sh^dc� YZ� aV�
:Za\^fjZ(

6$� ;NKJM$� Ü � =i� aZ� eaViZVj� Xdci^cZciVa� 8
6$� 3BQLFK"� LJMJRSQF� EFR� .GGBJQFR� YSQBMHZQFR$� Ü � =c� XZ� fj^� XdcXZgcZ� aZ� eaViZVj�

Xdci^cZciVa&� jcZ� ad^� V� sis� egseVgsZ(� =aaZ� Zhi� eguiZ(� =aaZ� V� sis� hdjb^hZ� Vj� ;dchZ^a�
Y à=iVi� Zc� [skg^Zg� YZ� a àVccsZ� YZgc^tgZ(� Hdjg� iZc^g� XdbeiZ� YZ� a àVk^h� Ydccs� eVg� aZ�
;dchZ^a� Y à=iVi&� YZh� XdggZXi^dch� dci� sis� VeedgisZh� Vj� iZmiZ(� =c� XdchsfjZcXZ&� cdjh�
hdbbZh� Vj� Wdji� YZ� aV� XdjghZ� YVch� XZiiZ� V[[V^gZ&� p� aVfjZaaZ� kdjh� VkZo� VXXdgYs�
a à^cisgui� fjàZaaZ� bsg^iV^i(� HZcYVci� aZ� iZbeh� YZh� kVXVcXZh� eVgaZbZciV^gZh&� aZ� iZmiZ�
hZgV� Ysedhs� hjg� aZ� WjgZVj� Yj� HVgaZbZci� Zi&� Yth� adgh&� a àZchZbWaZ� edjggV� kZc^g�
Zc� Ysa^WsgVi^dc&� _Z� aàZhetgZ&� Vj� bdbZci� dz� aZ� KscVi� gZegZcYgV� hZh� igVkVjm� �.OOKBT#
EJRRFLFMSR� X� EQNJSF� FS� RTQ� OKTRJFTQR� BTSQFR� CBMDR $

6$� ;NKJM$� Ü � BZ� kdjh� gZbZgX^Z&� E(� aZ� b^c^higZ(

6$� KF� OQYRJEFMS$� Ü � D à^cX^YZci� Zhi� Xadh(� É
�.$9$"� KscVi&� +300'+301&� cT� 0-&� ee(� +1.0'+1.1($

:$0$8$>$� Ü �NdnZo� Ys_p�cdh� X]gdc^fjZh� Vcisg^ZjgZh�cG:� ,3� Zi� +23(
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-+2� 1:81B191:@$� Ü � HgdiZXi^dc� Y^eadbVi^fjZ� p� +�s\VgY� YZh� gZhhdgi^hhVcih�
WZa\Zh(� Ü � N^h^iZ� Vjm� YsiZcjh� eVg� aZ� X]Vg\s� YàV[[V^gZh� YZ� :Za\^fjZ(� Ü �
<siZci^dc� egdadc\sZ� hVch� ^cXjaeVi^dc(� Ü � 9ccjaVi^dc� YZh� k^h^iZh� b^c^h'
isg^ZaaZh(� Ü � D^WsgVi^dc(� Ü �9WhZcXZ� YZ� gsXaVbVi^dc� XdcigZ� aà=iVi� Va\sg^Zc(
Ü � Ac[dgbVi^dc� _jY^X^V^gZ� Vj� hj_Zi� YZh� gZhhdgi^hhVcih� WZa\Zh(

DZ� -*� _j^c� +301&� Vadgh� fjà^a� hZ� igdjkV^i� p� WdgY� Yàjc� Vk^dc� eg^ks&� E(� EdxhZ�
Lh]dbWs&� VcX^Zc� egZb^Zg� b^c^higZ� Xdc\daV^h&� [ji� Ç� ZcaZks� É� Zc� eaZ^c� X^Za� ZcigZ�
EV_dgfjZ� Zi� AW^oV&� hdc� VeeVgZ^a� VnVci� sis� Ysgdjis� hjg� 9a\Zg(� Gc� hV^i� aZh� gZWdc'
Y^hhZbZcih� fjZ� aàV[[V^gZ� V� Zjh� hjg� aZ� eaVc� ^ciZgcVi^dcVa� 4� YZbVcYZ� YàZmigVY^i^dc�
YZ� E(� Lh]dbWs� eVg� aZ� \djkZgcZbZci� YZ� C^ch]VhV� Zi� Vggui� YZ� aV� ;djg� hjegubZ�
Yà9a\sg^Z� Zc� [VkZjg�YZ�XZiiZ� ZmigVY^i^dc�hVch�fjà^a� n� V^i�sis&� p�XZ� _djg&�Ydccs� hj^iZ�
eVg� aZ� egsh^YZci� :djbZY^ZccZ&� ^ciZckZci^dc� Yj� @Vji';dbb^hhVg^Vi� YZh� FVi^dch�
Mc^Zh� edjg� aZh� gs[j\^sh� Zc� [VkZjg� Yj� YsiZcj&� a^WsgVi^dc� YZ� aàsfj^eV\Z� YZ� aàVk^dc�
Ysidjgcs� Zi� YZh� XdaaVWdgViZjgh� YZ� aàZm'aZVYZg� `ViVc\V^h(� DZh� eg^hZh� YZ� edh^i^dc�
YZ� aV� :Za\^fjZ� YVch� XZiiZ� V[[V^gZ� XdcXZgcZci� hjgidji� aZ� hdgi� gshZgks� Vjm� YZjm�
XdaaVWdgViZjgh� WZa\Zh� YZ� E(� Lh]dbWs&� EE(� K^\Va� Zi�@VbWjgh^c(

DZ� hZXgsiV^gZ'\scsgVa� Yj� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� YZ� :Za\^fjZ� V� gZrj�
aàVbWVhhVYZjg� Y à9a\sg^Z� aZ� -� _j^aaZi� Zi� aj^� V� Y^i� fjZ� aZ� \djkZgcZbZci� WZa\Z&�
hVch� kdjad^g� hà^bb^hXZg� YVch� aZ� egdWatbZ� edhs� eVg� aàVgg^ksZ� YZ� E(� Lh]dbWs� p�
9a\Zg&� hZ� YZkV^i� Y à^ciZgkZc^g� edjg� VhhjgZg� aV� egdiZXi^dc� YZ� hZh� egdegZh� gZhhdgi^h'
hVcih(� Aa� V� sis� gZaZks&� bVa\gs� aZh� YsbVgX]Zh� egZhhVciZh&� fjZ� aZ� \djkZgcZbZci�
WZa\Z� c àVkV^i� eVh� sis� ^c[dgbs� YZ� aà^YZci^is� YZh� :Za\Zh� YsiZcjh� Zc� 9a\sg^Z� Zi� fjZ�
aZ� X]Vg\s� YàV[[V^gZh� YZ� :Za\^fjZ� p� 9a\Zg� hZ� kdnV^i� gZ[jhZg� idji� VXXth� Vjm� eg^hdc'
c^Zgh(� Aa� V� scZg\^fjZbZci� ^ch^his� edjg� fjZ� aZ� \djkZgcZbZci� Va\sg^Zc� [VhhZ� Ygd^i�
p� hZh� YZbVcYZh&� fj^� hdci� Xdc[dgbZh� Vjm� jhV\Zh� ^ciZgcVi^dcVjm(� #Ndn(� 8F� OMGUJ�
.JOKMTXJ"� Yj� .� _j^aaZi� +301&� ee(� +� Zi� .($

DZ� .� _j^aaZi&� E(� aZ� hscViZjg�DV]VnZ� #H(D(H($� V� edhs� jcZ� fjZhi^dc� Vj�b^c^higZ�
YZh� 9[[V^gZh� sigVc\tgZh� aj^� YZbVcYVci� Yà^ciZgkZc^g� Zc� [VkZjg� YZ� E(� Lh]dbWs&�
Vj� cdb� Yj� gZheZXi� YZh� gt\aZh� YZ� Ygd^i� ^ciZgcVi^dcVa(� DV� gsedchZ� b^c^hisg^ZaaZ�
[V^i� siVi� YZh� YZbVcYZh� fj^� dci� sis� [V^iZh� eVg� aZ� \djkZgcZbZci� V[^c� YàVhhjgZg� aV�
egdiZXi^dc� YZh� gZhhdgi^hhVcih� WZa\Zh� ^cXVgXsgsh� p�9a\Zg(�EV^h&� Ç� Zc�XZ� fj^�XdcXZgcZ�
E(� Lh]dbWs� aj^'bubZ&� aZ� \djkZgcZbZci� V� YsX^Ys� YZ�cZ�eVh� gZcYgZ� ejWa^fjZ� hV�
edh^i^dc� hjg� aZh� Y^[[sgZcih� VheZXih� YZ� aV� fjZhi^dc� É(� [.XOO$� =$>$"� +300'+301&� c � .+�
Yj� +/� Vd{i� +301($

IjZafjZh� _djgh� eajh� iVgY&� E(� =(� NV^h^tgZ&� X]Vg\s� YàV[[V^gZh� YZ� :Za\^fjZ�
p� 9a\Zg&� V� sis� gZrj� eVg� aZ� Y^gZXiZjg� YZh� V[[V^gZh� eda^i^fjZh� Vj� b^c^hitgZ� YZh�
9[[V^gZh� sigVc\tgZh�Y à9a\sg^Z�fj^� aj^�V� YsXaVgs� fjZ� aZh� YsiZcjh�WZa\Zh� siV^Zci�W^Zc�
igV^ish� Zi� \VgYsh� YVch� YZh� XdcY^i^dch� YsXZciZh� Zi� fjà^a� hZgV^i� Vjidg^hs� p� aZh� k^h^iZg�
p� jcZ� YViZ� ZcXdgZ� ^cYsiZgb^csZ(� <Z� aZjg� Xyis&� aZh� YZjm� ^cheZXiZjgh� YZ� aV� h{gZis�
ZheV\cdaZ� fj^� VXXdbeV\cV^Zci� E(� Lh]dbWs� dci� sis� a^Wsgsh� aZ� 1� _j^aaZi� Zi�b^h� p�
aV� Y^hedh^i^dc� YZ� aàVbWVhhVYZ� Yà=heV\cZ(

DZ� ++� _j^aaZi&� aZ� X]Vg\s� Y àV[[V^gZh� YZ� :Za\^fjZ� [ji� Vk^hs� fjZ� E(� @VbWjgh^c
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VkV^i� sis� WaZhhs� eVg� jc� Xdje� YZ� [Zj� i^gs� eVg� aàVjiZjg� Yj� gVei&� aZ� gZeg^h� YZ� _jhi^XZ�
[gVcrV^h� >gVcX^h� :dYZcVc&� adgh� Yj� `^YcVee^c\(� DZ� +1� _j^aaZi� Zc[^c&� E(� NV^h^tgZ�
V� sis� Vjidg^hs� p� gZcYgZ� k^h^iZ� p� E(� @VbWjgh^c� V^ch^� fjàp� E(� K^\Va� Zi� p� hdc�
sedjhZ(� ;Zjm'X^� dci� ej� aàVhhjgZg� fjà^ah� siV^Zci� Zc� WdccZ� hVcis(

AciZggd\s� p� egdedh� YZ� aV� YsX^h^dc� eg^hZ� aZ� ,,� _j^aaZi� eVg� aV� ;djg� hjegubZ�
Va\sg^ZccZ� YàZmigVYZg� E(� Lh]dbWs&� aZ� edgiZ'eVgdaZ� Yj� b^c^hitgZ� YZh� 9[[V^gZh�
sigVc\tgZh� YZ� :Za\^fjZ� V� YsXaVgs� fjà^a� c àsiV^i�eVh� YVch� aZh� ]VW^ijYZh� Yj� YseVgiZ'
bZci� YZ� XdbbZciZg�YZh� skscZbZcih� fj^�cZ�XdcXZgcZci�c^� Y^gZXiZbZci�c^� ^cY^gZX'
iZbZci� aV� eda^i^fjZ� WZa\Z(� #Ndn(� 8J� ?RMU� Yj� ,,� _j^aaZi� +301&� e(� +($

DZ� ,0� _j^aaZi&� E(� NV^h^tgZ� cZ� [ji� eVh� Vjidg^hs� p� k^h^iZg� jcZ� hZXdcYZ� [d^h� hZh�
XdbeVig^diZh� Zc� Xdch^YsgVi^dc� Yj� [V^i� Ç� fjàjcZ� YsX^h^dc� Ys[^c^i^kZ� Zc� XZ� fj^�
aZh� XdcXZgcV^i� edjggV^i� uigZ� eg^hZ� VkVci� aV� [^c� YZ� aV� hZbV^cZ� É(� #Ndn(� >JYXJ� IJ�
OF� SUJVVJ� Yj� ,2� _j^aaZi� %+)*$!

DZ� .� Vd{i&� aZ� YseVgiZbZci� YZh� 9[[V^gZh� sigVc\tgZh� Veeg^i� fjZ� EbZ� K^\Va� VkV^i�
sis� a^WsgsZ� eVg� aZh� Vjidg^ish� Va\sg^ZccZh� Zi� VkV^i� ej� gZcigZg� Zc� :Za\^fjZ(� #Ndn(�
8F� 0JUQM^UJ� 4JXUJ� Yj� .� Vd{i� +301&� e(� -($

DZ� ,+� hZeiZbWgZ&� aZ� \djkZgcZbZci� WZa\Z� gs^isgV� hZh� gZegshZciVi^dch� Vjegth� YZ�
aàVbWVhhVYZjg� Y à9a\sg^Z� p� :gjmZaaZh� Vj� hj_Zi� YZ� aV� YsiZci^dc� egdadc\sZ� YZ�
gZhhdgi^hhVcih� WZa\Zh� hVch� fjZ� XZjm'X^� V^Zci� [V^i� aàdW_Zi� YàjcZ� ^cXjaeVi^dc(� #Ndn(�
8J�9RQIJ� Yj� ,,� hZeiZbWgZ� +301&� e(� /($

< àVjigZ� eVgi&� E(� <Z� O^ciZg&� b^c^higZ� Yj� ;dbbZgXZ� Zmisg^Zjg&� V� Vccjas� aV�
k^h^iZ� fjà^a� YZkV^i� [V^gZ� Zc� 9a\sg^Z&� YZ� bubZ� fjZ� E(� <Z� HVZeZ&� b^c^higZ� YZ� aV�
HgskdnVcXZ� hdX^VaZ� fj^� YZkV^i� hàn� gZcYgZ� edjg� h^\cZg� jcZ� XdckZci^dc� hjg� aV�
hsXjg^is� hdX^VaZ� ZcigZ� aZh� YZjm� eVnh(� D àVbWVhhVYZjg� Yà9a\sg^Z� p� :gjmZaaZh&� E(�
:ZhhV^]� V� XZeZcYVci� Vhhjgs� fjà^a� cZ� [VaaV^i� VjXjcZbZci� a^Zg� XZiiZ� YZgc^tgZ�
fjZhi^dc� p� XZaaZ� YZ� aV� YsiZci^dc� YZ�EE(� K^\Va� Zi�@VbWjgh^c(� Aa� V� aV^hhs� ZciZcYgZ�
fjàjcZ� hdaji^dc� siV^i� Zc� kjZ� hjg� aZ� hdgi� YZ� XZjm'X^&� ej^hfjZ� Vjhh^� W^Zc� VjXjcZ�
edjghj^iZ� _jY^X^V^gZ� c àsiV^i� ZmZgXsZ� XdcigZ� Zjm(� #Ndn(� 8J� ?RMU� Yj� ,-� hZeiZb'
WgZ� +301&� e(� +($

IjZafjZh� _djgh� eajh� iVgY&� aZ� ,.� hZeiZbWgZ&� aZh� YZjm� Vk^ViZjgh� Vc\aV^h� fj^�
e^adiV^Zci� aàVk^dc� YZ� E(� Lh]dbWs� dci� sis� a^Wsgsh(� DZ� aZcYZbV^c&� E(� :ZhhV^]� V�
VccdcXs� aV� a^WsgVi^dc� YZh� gZhhdgi^hhVcih� WZa\Zh� YVch� aV� hZbV^cZ5� XZaaZ'X^� Zhi�
[^cVaZbZci� ^ciZgkZcjZ� aZ� +Zg� dXidWgZ(� 9 � aZjg� Vgg^ksZ� p� :gjmZaaZh&� aZh� YZjm� XdbeV'
\cdch� YZ� aàVcX^Zc� aZVYZg� `ViVc\V^h� dci� sis� ^ciZggd\sh� eVg� aV� hZXi^dc� eda^i^fjZ�
YZ� aV� Hda^XZ� _jY^X^V^gZ� Zi� eVg� aV� K{gZis(� DZh� YsXaVgVid^ch� [V^iZh� eVg� XZjm'X^&� Zi�
Ydci� aV� egZhhZ� V� [V^i� sX]d&� gZaVi^kZbZci� Vjm� bVjkV^hZh� XdcY^i^dch� YZ� YsiZci^dc�
Ydci� ^ah� VkV^Zci� [V^i� aàdW_Zi� dci� sis� YsbZci^Zh� YVch� jc� Xdbbjc^fjs� YZ� aàVbWVh'
hVYZ� Yà9a\sg^Z� p� :gjmZaaZh(� KZadc� ZaaZ� Ç� YZh� ^c[dgbVi^dch� gZXjZ^aa^Zh� p� 9a\Zg� Zi�
hd^\cZjhZbZci� gZXdjesZh� Xdchi^ijZci� jc� XZgiV^c� cdbWgZ� YZ� X]Vg\Zh� egsX^hZh�
fj^� c àdci� edjgiVci� eVh� Ydccs� a^Zj� p� YZh� edjghj^iZh� _jY^X^V^gZh� edjg� cZ� eVh�
V[[ZXiZg� aZh� WdccZh� gZaVi^dch� ZcigZ� aà9a\sg^Z� Zi� aV� :Za\^fjZ(� É� #Ndn(� 8J� ?RMU�
Yj� ,0� hZeiZbWgZ� +301&� e(� -($
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Jsea^fjVci� p� aZjg� idjg&� EE(� K^\Va� Zi� @VbWjgh^c� hZ� hdci� eaV^cih� YZ� càVkd^g�
ej� uigZ� k^h^ish� eVg� aZjgh� XdchZ^ah� YjgVci� aZjg� XVei^k^is� Zi� ^ah� dci�b^h� aàVbWVhhVYZ�
Yà9a\sg^Z� Vj� Ys[^� YZ� ejWa^Zg� XdcigZ� Zjm� YZh� X]Vg\Zh� egsX^hZh(� #Ndn(� 8F� OMGUJ�
.JOKMTXJ� YZh� 1'2� dXidWgZ� +301&� e(� -($

DZ� +*� dXidWgZ&� dc� VeegZcV^i� ZcXdgZ� fjZ� aZ� \djkZgcZbZci� WZa\Z� cZ� YsedhZgV^i�
eVh� YZ� eaV^ciZ� Vjegth� Yj�\djkZgcZbZci�Va\sg^Zc� Zc� XZ� fj^�XdcXZgcZ�aZ�igV^iZbZci�
hjW^� eVg� aZh� ^cisgZhhsh� eZcYVci� aZh� igd^h� bd^h� YZ� aZjg� ^cXVgXsgVi^dc� p� 9a\Zg&� aZh�
sasbZcih� VXijZaaZbZci� Zc� hV� edhhZhh^dc� cZ� _jhi^[^Vci� eVh� jcZ� iZaaZ� YsbVgX]Z(� Gc�
V� Veeg^h� eVg� V^aaZjgh� fjàjcZ� ^chigjXi^dc� _jY^X^V^gZ� VkV^i� sis� djkZgiZ� Vj� hj_Zi� YZh�
YZjm� gZhhdgi^hhVcih� WZa\Zh(� #Ndn(� 8J�?RMU� Yj� ++� dXidWgZ� +301&� e(� -($

-+3� 1@>-:31>$�Ü �9iig^Wji^dc� YZ� Y^hi^cXi^dch� ]dcdg^[^fjZh� p� YZh� gZegshZc'
iVcih� Yàjc� gs\^bZ�cdc� YsbdXgVi^fjZ(�Ü �AbedgiVcXZ�YZh� a^kgV^hdch� YàVgbZh�
[V^iZh� p� XZaj^'X^� eVg� aV� :Za\^fjZ(

McZ� fjZhi^dc� c|� +-*� YZ� E(� aZ� Ysejis� ?a^ccZ� #H(K(:($&� YVisZ� Yj� ,1� dXid'
WgZ� +301&� [V^i� siVi� YZ� aV� gZb^hZ� YZ� ]VjiZh� Y^hi^cXi^dch� ]dcdg^[^fjZh� WZa\Zh� p� YZh�
Vb^gVjm� Wgsh^a^Zch&� V^ch^� fjàVj� gZegshZciVci� Vj� :gsh^a� YZ� aV� >VWg^fjZ� cVi^dcVaZ�
Yà9gbZh� YZ� @ZghiVa(

E(� ?a^ccZ� hàsidccZ� fjZ� eVgZ^aaZh� YsXdgVi^dch� V^Zci� ej� uigZ� Viig^WjsZh� Ç� p� YZh�
b^a^iV^gZh� XdgZhedchVWaZh� YZ� aV�hj_si^dc�YZ�aV� YsbdXgVi^Z� Wgsh^a^ZccZ�É(� Aa�YZbVcYZ�
Zc� djigZ� YZh� egsX^h^dch� Vj� hj_Zi� YZ� aà^bedgiVcXZ� YZh� VgbZh� WZa\Zh� ZmedgisZh� kZgh�
aZ� :gsh^a(

<Vch� hV� gsedchZ&� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� V� gsidgfjs� fjà^a� hàV\^hhV^i�
Zc� aàdXXjggZcXZ� YZ� gZXdccVwigZ� aZh� bsg^iZh� fjZ� aZh� d[[^X^Zgh� YZ� aV� bVg^cZ� Wgsh^'
a^ZccZ� Zi� aZ� X^k^a� Zc� fjZhi^dc� gZegshZciVcih� Yà^cisguih� WZa\Zh&� VkV^Zci� VXfj^h� p�
aàs\VgY� YZ� cdigZ� eVnh(� IjVci� Vjm� VgbZbZcih&� aZ� b^c^higZ� [V^i� kVad^g&� Zc� YZh�
iZgbZh� igVY^i^dccZah&� fjàÇ� ^a� càZhi� eVh� Y àjhV\Z&� edjg� jc� \djkZgcZbZci&� YZ�
Xdbbjc^fjZg� YZh� ^c[dgbVi^dch� gZaVi^kZh� p� jcZ� a^kgV^hdc� Y àVgbZh� [V^iZ� eVg� jcZ�
^cYjhig^Z� eg^ksZ� p� jc� eVnh� sigVc\Zg(� É�  .XOO$� =$>$"� ;]VbWgZ&� +300'+301&� c+*� /*($

-,*� 1@>-:31>$� Ü � AciZgY^Xi^dc� as\VaZ� YVch� aZ� hZXiZjg� ejWa^X� YZ� egdXsYZg�
p� aàZc\V\ZbZci� Y àjc� iZa� eZghdccZa� hVj[� Ysgd\Vi^dch� ZmegZhhZh(�Ü � Dd^� Yj
-+� YsXZbWgZ� +2/+� hjg� aZh� XdchjaVih� Zi� aV� _jg^Y^Xi^dc� XdchjaV^gZ(

<Zh� gsedchZh� [V^iZh� eVg� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� p� YZh� fjZhi^dch� YZ�
E(� aZ� Ysejis� KV^cigV^ci� #H(K(;($� #g^|� +,-&� Yj� 1� dXidWgZ� +301&� g^|� +-.� Yj
-� cdkZbWgZ� +301� Zi� c|� *GMV� Yj� ,-� cdkZbWgZ� +301$&� ^a� gshjaiZ� fjà^a� c àZhi� eVh�
eZgb^h� Vj� hZXiZjg�ejWa^X&� hVj[� Ysgd\Vi^dch� as\VaZh� ZmegZhhZh&�YàZc\V\Zg�Yj�eZghdc'
cZa� YZ� cVi^dcVa^is� sigVc\tgZ� 4

Ç� (((� fjà^a� hàV\^hhZ� ZcXdgZ� Y àZc\V\ZbZcih� hdjh� hiViji� p� i^igZ� Ys[^c^i^[&� Y àZc\V'
\ZbZcih� hdjh� hiViji� p� i^igZ� iZbedgV^gZ� dj� Y àZc\V\ZbZcih� XdcigVXijZah(

HVg� hZXiZjg� ejWa^X&� ^a� n� V� a^Zj� YàZciZcYgZ� a à=iVi&� aZh� egdk^cXZh&� aZh� XdbbjcZh&�
aZh� gs\^Zh� Zi� VYb^c^higVi^dch� eZghdccVa^hsZh&� aZh� siVWa^hhZbZcih� ejWa^Xh� Zi� aZh� Vhhd'
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YVi^dch� YZ� Ygd^i� ejWa^X� #hd^i� aZh� VhhdX^Vi^dch� ^ciZgXdbbjcVaZh&� XddesgVi^kZh� YZ�
edjkd^gh� ejWa^Xh&� VhhdX^Vi^dch� Zi� dg\Vc^hbZh� Y àsXdcdb^Z� b^miZ� Zi� aZh� XdgedgVi^dch�
egd[Zhh^dccZaaZh� YZ� Ygd^i� ejWa^X$(� É

DZ� b^c^higZ� V� hdja^\cs� fjZ� aV� ad^� Yj� -+� YsXZbWgZ� +2/+� hjg� aZh� XdchjaVih� Zi�
aV� _jg^Y^Xi^dc� XdchjaV^gZ� Ysgd\Z� Zc� aàdXXjggZcXZ� Zi� eZgbZi� aàZc\V\ZbZci� YZ�
eZghdccZa� YZ� cVi^dcVa^is� sigVc\tgZ� edjg� VhhjbZg� aZh� [dcXi^dch� YZ� Xdchja� dj�
YàV\Zci�YZh�XdchjaVih� Ç� adghfjZ�aà^cisgui� Yj�eVnh�aZ�gsXaVbZ� É� #Vgi(�,$(� [.XOO$�=$>$"�
;]VbWgZ&� +300'+301&� g^*� /*&� ee(� ,--0',--1�Zi�;]VbWgZ&� +301'+302&�c|� +.&�e(� 133($

Gc� hZ� hdjk^ZcYgV� fjZ� YVch� jcZ� egsXsYZciZ� X]gdc^fjZ� #c|� +.3$� dc�gZaZkV^i&� Zc�
+30.&� 21*� eZghdccZh� c àVnVci� eVh� aV� cVi^dcVa^is� WZa\Z� ZbeadnsZh� YVch� aZh� edhiZh�
Y^eadbVi^fjZh� dj� XdchjaV^gZh� WZa\Zh� p� aàsigVc\Zg(� NdnZo� Vjhh^� XZiiZ� X]gdc^fjZ�
g^*� ,23(

#"!� 1D<>;<>5-@5;:$� Ü � EZhjgZh� hdk^si^fjZh(� Ü � GjkZgijgZ� YZ� cs\dX^V'
i^dch� XdcXZgcVci� aZh� Vkd^gh� WZa\Zh� Zmegdeg^sh� YVch� aZh� iZgg^id^gZh� fj^� hZ�
igdjkZci� hdjh� Vjidg^is� hdk^si^fjZ� YZej^h� aV� YZjm^tbZ� \jZggZ� bdcY^VaZ(

HVg� jcZ� gsedchZ� Yj� +Zg� [skg^Zg� +300� fjZ� cdjh� Vkdch� gZegdYj^iZ� YVch� jcZ�
egsXsYZciZ� X]gdc^fjZ� #c|� ,/3$� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� VhhjgV^i� aZ�
Ysejis�;]VgeZci^Zg� #H(K(;($� fjZ� hdc�YseVgiZbZci�hàZ[[dgrV^i�YàdWiZc^g�aàdjkZgijgZ�
YZ� cs\dX^Vi^dch� gZaVi^kZbZci� p� XZgiV^cZh� bZhjgZh� hdk^si^fjZh� Y àZmegdeg^Vi^dc(

HVg� jc� Xdbbjc^fjs� 01)-/&� aZ� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� Zi� Yj� ;db'
bZgXZ� Zmisg^Zjg� V� edgis� XZ� fj^� hj^i� p� aV� XdccV^hhVcXZ� YZh� eZghdccZh� e]nh^fjZh�
Zi� bdgVaZh� YZ� cVi^dcVa^is� WZa\Z� 4

Ç� DZ� \djkZgcZbZci� YZ� a àMc^dc� YZh� gsejWa^fjZh� hdX^Va^hiZh� hdk^si^fjZh� V� bVgfjs�
hdc� VXXdgY� YZ� eg^cX^eZ� hjg� a àdjkZgijgZ� egdX]V^cZ� Y àjcZ� cs\dX^Vi^dc� Zc� kjZ� YZ�
a à^cYZbc^hVi^dc� YZ� W^Zch&� Ygd^ih� Zi� ^cisguih� WZa\Zh� idjX]sh� eVg� YZh� bZhjgZh� YàZmegd'
eg^Vi^dc(

DV� cs\dX^Vi^dc� Zck^hV\sZ� XdcXZgcZgV� ZmXajh^kZbZci� aZh� Vkd^gh� WZa\Zh� Zmegdeg^sh�
eVg� a àMc^dc� hdk^si^fjZ� Zi� h^ijsh� YVch� aZh� iZgg^id^gZh� fj^� hZ� igdjkZci� hdjh� Vjidg^is�
hdk^si^fjZ� YZej^h� aV� YZgc^tgZ� \jZggZ� bdcY^VaZ� cdiVbbZci� aZh� VcX^Zch� =iVih� WVaiZh�
Zi� aZh� VcX^ZccZh� HgjhhZ� Zi� Hdad\cZ� dg^ZciVaZh(

DZh� eZghdccZh� XdcXZgcsZh� fj^� hdci� ^cisgZhhsZh� p� XZiiZ� fjZhi^dc� Zi� fj^� càVjgV^Zci�
eVh� ZcXdgZ� ^cigdYj^i� jcZ� gZfjuiZ� VXijZaaZbZci&� hdci� ^ck^isZh� p� [V^gZ� eVgkZc^g� aZjg�
YZbVcYZ� Y à^cYZbc^hVi^dc� VkVci� aZ(((

DV� YZbVcYZ� YZkgV� [djgc^g� idjiZh� ^cY^XVi^dch� ji^aZh� fjVci� p� aV� Xdch^hiVcXZ� Zi�
a à^bedgiVcXZ� YZh� Vkd^gh� ashsh� Zi� ZaaZ� YZkgV� uigZ� VXXdbeV\csZ� YZ� idjiZh� e^tXZh�
_jhi^[^XVi^kZh� Zc� edhhZhh^dc� YZh� gZfjsgVcih(� É

#""� 2;:/@5;:?� /;:?A8-5>1?$� Ü � =mZgX^XZ� edjg� aZ� XdbeiZ� Yàjc� =iVi�
i^Zgh(�Ü �;dckZci^dc� ZcigZ� aZ� JdnVjbZ�YZ� :Za\^fjZ� Zi� aZ� ?gVcY'<jX]s� YZ�
DjmZbWdjg\� gZaVi^kZ� p� aV� XddesgVi^dc� YVch� aZ� YdbV^cZ� XdchjaV^gZ(

DZ�-*�hZeiZbWgZ� +30/�siV^i�h^\csZ�p�:gjmZaaZh�jcZ�XdckZci^dc�ZcigZ�aZ�JdnVjbZ�
YZ� :Za\^fjZ� Zi� aZ� ?gVcY'<jX]s� YZ� DjmZbWdjg\� gZaVi^kZ�p� aV� XddesgVi^dc� YVch� aZ
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YdbV^cZ� XdchjaV^gZ(� ;ZiiZ� XdckZci^dc&� Ydci� aZ� iZmiZ� Zhi� gZegdYj^i� Vj� 9RQMWJXU�
GJOKJ� Yj� 2� YsXZbWgZ� +300&� e(� +,(,,+&� Zhi� ZcigsZ� Zc� k^\jZjg� aZ� +Zg� [skg^Zg� +301&�
aàsX]Vc\Z� YZh� ^chigjbZcih� YZ� gVi^[^XVi^dc� VnVci� Zj� a^Zj� p� DjmZbWdjg\� aZ�
+/� cdkZbWgZ� +300(�

;ZiiZ� XdckZci^dc� fj^&� Vj� ?gVcY'<jX]s� YZ� DjmZbWdjg\&� [ji� egshZcisZ� p�
aàVeegdWVi^dc� YZ� aV� ;]VbWgZ� YZh� Ysejish&� n� siV^i� VXXdbeV\csZ� YZ� aàZmedhs� YZh�
bdi^[h� hj^kVcih� 4

Ç� DV� XdaaVWdgVi^dc� ZcigZ� aV� :Za\^fjZ� Zi� aZ� DjmZbWdjg\� YVch� aZ� YdbV^cZ� YZ�
aV� gZegshZciVi^dc� XdchjaV^gZ� gZbdciZ� p� a àsedfjZ� YZ� a àsiVWa^hhZbZci� YZ� aàjc^dc�
sXdcdb^fjZ� WZa\d'ajmZbWdjg\Zd^hZ� eVg� aV� XdckZci^dc� Yj� ,/� _j^aaZi� +3,+(

9jm� iZgbZh� YZ� a àVgi^XaZ� ,0� YZ� XZiiZ� XdckZci^dc&� Ç� YVch� aZh� adXVa^ish� dz� aZ�
?gVcY'<jX]s� YZ� DjmZbWdjg\� cZ� edhhtYZ� eVh� Y àV\Zcih� XdchjaV^gZh&� aV� Ys[ZchZ� YZh�
^cisguih� ajmZbWdjg\Zd^h� hZgV� Xdc[^sZ� Vjm� V\Zcih� XdchjaV^gZh� WZa\Zh� É(

<Zej^h� adgh&� aZh� b^hh^dch� XdchjaV^gZh� WZa\Zh� dci&� YVch� aZ� XVYgZ� YZ� aZjg� Xdbes'
iZcXZ&� gZcYj� Vj� \djkZgcZbZci� Zi� Vjm� gZhhdgi^hhVcih� ajmZbWdjg\Zd^h� aZh� hZgk^XZh�
fjZ� XZjm'X^� siV^Zci� VbZcsh� p� aZjg� YZbVcYZg(

DZ� gsZmVbZc� YZ� a àM(=(:(D(� fj^� VWdji^i� p� aV� h^\cVijgZ� YZh� egdidXdaZh� Yj�
,3� _Vck^Zg� +30-&� Veegdjksh� eVg� aV� ad^� Yj� ,0� bV^� +30/� Zi� Zcigsh� Zc� k^\jZjg� aZ�
AZ+à� Vd{i� +30/&� VaaV^i� [djgc^g� a àdXXVh^dc� YZ� bZiigZ� p� _djg� Zi� YZ� egsX^hZg� aZ� bVcYVi�
XdchjaV^gZ� Vhhjbs� eVg� aV� :Za\^fjZ� edjg� aZ� XdbeiZ� Yj� DjmZbWdjg\(

Aa� hàsiV^i� Vksgs� Zc� Z[[Zi� fjàjcZ� ^ciZgegsiVi^dc� gZhig^Xi^kZ� YZh� Y^hedh^i^dch� YZ�
a àVgi^XaZ� ,0� YZ� aV� XdckZci^dc� YZ� +3,+� }Ü}� eaVXsZ� YVch� aZ� XdciZmiZ� Yàjc� igV^is� Yàjc^dc�
sXdcdb^fjZ� Ü � g^hfjV^i� Y àZmXajgZ� YZ� XZ� bVcYVi� aZh� bVi^tgZh� c àVnVci� eVh� jc�
XVgVXitgZ� ejgZbZci� sXdcdb^fjZ� dj� XdbbZgX^Va(

<Vch� aV� XdckZci^dc� Yàjc^dc� sXdcdb^fjZ� gsk^hsZ� #Vgi^XaZ� P AN � Yj� egdidXdaZ�
YZ� gsk^h^dc5� Vgi^XaZ� -3� YZ� aV� XdckZci^dc� XddgYdccsZ$� dc� [dgbjaV� YdcX� aZ� eg^cX^eZ�
fjZ� aV� Ys[ZchZ� YZh� ^cisguih� sXdcdb^fjZh� Zi� XdbbZgX^Vjm� Yj� DjmZbWdjg\� hZgV^i�
VhhjgsZ� eVg� aZh� XdchjaVih� WZa\Zh� YVch� aZh� X^gXdchXg^ei^dch� dz� aZ� DjmZbWdjg\� cZ�
edhhtYZ� eVh� YZ� XdchjaVi(� Gc� egsk^i� Zc� djigZ� fjZ� Y àVjigZh� Viig^Wji^dch� XdchjaV^gZh�
hZgV^Zci� VhhjbsZh� eVg� aZh� hZgk^XZh� XdchjaV^gZh� WZa\Zh� Zc� kZgij� Y àjcZ� XdckZci^dc�
hesX^VaZ� p� XdcXajgZ� ZcigZ� aZh� YZjm� eVnh(

DV� [^mVi^dc� YZ� XZh� Viig^Wji^dch� Xdchi^ijZ� aàdW_Zi� YZ� aV� egshZciZ� XdckZci^dc(

Aa� n� V� a^Zj� YZ� gZaZkZg� fjZ� aZ� bVcYVi� V^ch^� Xdc[^s� p� aV� :Za\^fjZ� XdggZhedcY� p�
jcZ� egVi^fjZ� VYdeisZ� s\VaZbZci� eVg� Y àVjigZh� eVnh� YVch� aZ� YdbV^cZ� YZh� gZaVi^dch�
^ciZgcVi^dcVaZh&� egVi^fjZ� fj^� [ji� XdchVXgsZ� eVg� aV� XdckZci^dc� YZ� N^ZccZ� Yj
,.� Vkg^a� +30-� hjg� aZh� gZaVi^dch� XdchjaV^gZh(� ;ZiiZ� XdckZci^dc&� cs\dX^sZ� hdjh� aàs\^YZ�
YZh� FVi^dch� Mc^Zh&� Xdchi^ijZ� jc� egZb^Zg� ZhhV^� YZ� XdY^[^XVi^dc� ^ciZgcVi^dcVaZ� Zc�
bVi^tgZ� XdchjaV^gZ(� =aaZ� Y^hedhZ&� YVch� hdc� Vgi^XaZ� 2&� fjà Ç� Vegth� cdi^[^XVi^dc� Veegd'
eg^sZ� p� aà=iVi� YZ� gsh^YZcXZ� Zi� p� bd^ch� fjZ� XZaj^'X^� cZ� hàn� deedhZ&� jc� edhiZ�
XdchjaV^gZ� YZ� a à=iVi� Y àZckd^� eZji� ZmZgXZg� YZh� [dcXi^dch� XdchjaV^gZh� YVch� aà=iVi�
YZ� gsh^YZcXZ� edjg� aZ� XdbeiZ� Y àjc� =iVi� i^Zgh� É(

DV� iZgb^cdad\^Z� ZbeadnsZ� YVch� aV� XdckZci^dc� WZa\d'ajmZbWdjg\Zd^hZ� i^Zci�XdbeiZ�
YZ� XZaaZ� fj^� [ji� gZiZcjZ� YVch� aV� XdckZci^dc� YZ� N^ZccZ(� 9^ch^� dc� V� ZciZcYj�
k^hZg� eVg� Ç� edhiZ� XdchjaV^gZ� É� idji� XdchjaVi� \scsgVa&� XdchjaVi&� k^XZ'XdchjaVi� dj�
V\ZcXZ� XdchjaV^gZ(� D àZmegZhh^dc� Ç� X^gXdchXg^ei^dc� XdchjaV^gZ� É� hàZciZcY� Yj� iZgg^id^gZ�
Viig^Wjs� p� jc� edhiZ� XdchjaV^gZ� edjg� a àZmZgX^XZ� YZh� [dcXi^dch� XdchjaV^gZh(� =c[^c&�
a àZmegZhh^dc� Ç� [dcXi^dccV^gZ� XdchjaV^gZ� É� hàVeea^fjZ� p� idjiZ� eZghdccZ&� n � Xdbeg^h
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aZ� X]Z[� YZ� edhiZ� XdchjaV^gZ&� X]Vg\sZ� Zc� XZiiZ� fjVa^is� YZ� a àZmZgX^XZ� YZ� [dcXi^dch�
XdchjaV^gZh(

DZh� cs\dX^Vi^dch� ZcigZ� aV� :Za\^fjZ� Zi� aZ� DjmZbWdjg\� fj^� dci� VWdji^� p� aV�
h^\cVijgZ� YZ� aV� XdckZci^dc� Yj� -*� hZeiZbWgZ� +30/� hZ� hdci� YsgdjasZh� YVch� jcZ�
Vibdhe]tgZ� YZ� Xdbegs]Zch^dc� bjijZaaZ� \gqXZ� cdiVbbZci� p� aV� XdaaVWdgVi^dc� eVg[V^iZ�
fjZ� aZh� YZjm� eVnh� dci� XdccjZ� YVch� XZ� YdbV^cZ� YZej^h� YZ� adc\jZh� VccsZh(� É

�/TKKFSJM� EF� ENDTLFMSBSJNM"� ?gVcY'<jX]s� YZ� DjmZbWdjg\&� b^c^hitgZ� Yà=iVi&�
-+� _j^aaZi� +300&� c~� ++&� e(� .($

#"#� 91>/1:-5>1?$� Ü � JsegdWVi^dc� Yj� \djkZgcZbZci(�Ü �<^hi^cXi^dc� VkZX�
aàVhh^hiVcXZ� iZX]c^fjZ(� Ü � KVcXi^dch� escVaZh(� Ü � JZigV^ih� YZ� eVhhZedgih� Zi�
VjigZh(� Ü � Dd^� YZ� gsegZhh^dc(� Ü � JskdaiZ� YZh� bZgXZcV^gZh(� Ü � Fdc'�
^bb^mi^dc(� Ü� Fdc'gZhedchVW^a^is(� Ü � ;ddesgVi^dc� eVg� aà^c[dgbVi^dc(

D àZm^hiZcXZ� YZ� bZgXZcV^gZh� YZ� cVi^dcVa^is� WZa\Z� Vj� ;dc\d� V� Ys_p� gZiZcj� cdigZ�
ViiZci^dc� YVch� aZh� X]gdc^fjZh� egsXsYZciZh� #cdV� +-3&� +31� Zi� ,/2$(

<Zh� gsedchZh� igth� ^cXdbeatiZh� Zi� ^chVi^h[V^hVciZh� fjZ� aZh� b^c^higZh� YZh� 9[[V^gZh�
sigVc\tgZh� dj� YZ� aV� Bjhi^XZ� [dci� Vjm� fjZhi^dch� eZgi^cZciZh� fjZ� YZej^h� fjZafjZh�
VccsZh&� hVch� hZ� YsXdjgV\Zg&� aZjg� edhZ� aZ� Ysejis� ?a^ccZ� #H(K(:($� dc� eZji� ZmigV^gZ�
aZh� ^YsZh� hj^kVciZh� 4

<RVMWMRQ� IX� KRXYJUQJPJQW� GJOKJ� \� O�]KFUI� IX� PJUHJQFUMFW� ,

Ç� (((� BZ� cZ� ej^h� fjZ� Xdc[^gbZg� fjZ� aV� :Za\^fjZ� hàZhi� idj_djgh� deedhsZ� p�
aàZc\V\ZbZci� YZ� gZhhdgi^hhVcih� WZa\Zh� YVch� jcZ� VgbsZ� sigVc\tgZ(� É

#JsedchZ� p� aV� fjZhi^dc� c � +.W^h� Yj� +0� cdkZbWgZ� +30/&� /TKK$� :$;$"� ;]VbWgZ&
+30/'+300&� g^*� -&� Yj� +.� YsXZbWgZ� +30/($

Ç� DV� :Za\^fjZ� hàZhi� idj_djgh� deedhsZ� p� aàZc\V\ZbZci� YZ� gZhhdgi^hhVcih� WZa\Zh�
YVch� jcZ� VgbsZ� sigVc\tgZ� Zi� aZ� \djkZgcZbZci� V� eg^h� aZh� bZhjgZh� fjZ� a à]dcdgVWaZ�
bZbWgZ� XdccVwi� Zi� fj^� k^hZci� p� ZbeuX]Zg� aZjg� YseVgi(((

HVg� V^aaZjgh&� XdbbZ� _Z� a àV^� edgis� p� aV� XdccV^hhVcXZ� YZ� a à]dcdgVWaZ� bZbWgZ&�
YVch� bV� gsedchZ� p� hV� fjZhi^dc� g^*� 1+� Yj� 1� Vd{i� +30.&� aZ� \djkZgcZbZci� WZa\Z�
V� Vii^gs� a àViiZci^dc� YZh� Vjidg^ish� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� hjg�
a à^cdeedgijc^is� Y àZc\V\Zg� Y^gZXiZbZci� YZh� gZhhdgi^hhVcih� WZa\Zh� Zc� YZ]dgh� Yj�
XVYgZ� YZ� aàVhh^hiVcXZ� iZX]c^fjZ� b^a^iV^gZ(� É

#JsedchZ� p� aV� fjZhi^dc� c|� +.� Yj� ,.� cdkZbWgZ� +300&� /SJKK$� :$;$"� ;]VbWgZ&
+300'+301&� c|� 2� Yj� +1� _Vck^Zg� +301($

0MVWMQHWMRQ� JQWUJ� FVVMVWFQHJ� WJHLQMTXJ� JW� PJUHJQFUMFW$

DZ� \djkZgcZbZci� WZa\Z� cZ� Xdch^YtgZ� eVh� fjZ� aàVhh^hiVcXZ� iZX]c^fjZ� b^a^iV^gZ�
ej^hhZ� Zc� VjXjc� XVh� uigZ� Xdch^YsgsZ� XdbbZ� jcZ� ^ciZgkZci^dc� XdcYVbcsZ� eVg� aZ�
;dchZ^a� YZ� hsXjg^is� YZh� FVi^dch� Mc^Zh� Zc� _Vck^Zg� +30/� 4

Ç� =c� Z[[Zi&� a àVhh^hiVcXZ� iZX]c^fjZ� b^a^iV^gZ� fjZ� XZaaZ'X^� VXXdgYZ� Vj� ;dc\d� cZ�
Xdchi^ijZ� eVh� jcZ� ^c\sgZcXZ� ej^hfjZ� XZiiZ� V^YZ� V� sis� hdaa^X^isZ� eVg� aZ� \djkZgcZbZci�
as\Va� Yj� ;dc\d� aj^'bubZ(� É

#JsedchZ� p� aV� fjZhi^dc� c|� +.� Yj� 3� [skg^Zg� +30/&� /TKK$� :$;$"� ;]VbWgZ&�
+30.'+30/&� c|� +0� Yj� +0� bVgh� +30/($
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9JVXUJV� FQWM#PJUHJQFMUJV� SUMVJV� SFU� OJ� KRXYJUQJPJQW(�

F!� ?FQHWMRQV� S]QFOJV$�

E(� ?a^ccZ� hàZmeg^bZ� YZ� aV�bVc^tgZ� hj^kVciZ� p� aV� ig^WjcZ� YZ� aV� ;]VbWgZ� YVch�
hdc� ^ciZgeZaaVi^dc� Yj� ,0� _Vck^Zg� +301� 4

Ç� HgZb^Zg� ed^ci� YdcX� 4� YZ� fjZah� bdnZch� Y^hedhZo'kdjh� Zi� fjZa� jhV\Z� [V^iZh'kdjh�
YZ� XZh� bdnZch� 8

Fdjh� Vkdch� hdjkZci� ZciZcYj� Y^gZ&� E(� aZ� b^c^higZ&� fjZ� aZ� \djkZgcZbZci� cZ�
hZgV^i� eVh� VYsfjViZbZci� sfj^es&� hjg� aZ� eaVc� _jg^Y^fjZ&� edjg� gseg^bZg� aZ� bZgXZ'
cVg^Vi(

BZ� c àZc� hj^h� eVh� XdckV^cXj� Yj� idji(� BZ� Xgd^h� fjZ� aZ� \djkZgcZbZci� c àZhi� eVh�
YshVgbs&� edjg� VjiVci� fjà^a� V^i� gsZaaZbZci� a à^ciZci^dc� YZ� hsk^g(� DZ� +/� _Vck^Zg� +30-&�
XàZhi� XZiiZ� gsedchZ� eaV^YVci� aà^chj[[^hVcXZ� YZh� bdnZch� fjZ� b àV� [V^iZ� E(� KeVV`�
eVg� aV� kd^Z� Yj� /TKKFSJM� EFR� :TFRSJNMR� FS� ;YONMRFR"� Zc� Y^hVci� iZmijZaaZbZci� XZX^� 4�
Ç� DZ� \djkZgcZbZci� WZa\Z� cZ� Y^hedhZ� eVh&� p� aà]ZjgZ� VXijZaaZ&� YZh� bdnZch� as\Vjm�
aj^� eZgbZiiVci� YZ� gseg^bZg� XZh� VXi^k^ish� bZgXZcV^gZh(� ; àZhi� edjg� gZbsY^Zg� p� XZiiZ�
aVXjcZ� fjZ� _ àV^� [V^i� bZiigZ� p� a àsijYZ&� eVg� bdc� YseVgiZbZci&� jc� egd_Zi� YZ� ad^�
fjZ� _Z� XdbeiZ� YsedhZg� egdX]V^cZbZci� YZkVci� aZ� \djkZgcZbZci(� É

Ldji� edgiZ� p� Xgd^gZ� fjZ� XZ� \ZcgZ� YZ� YsXaVgVi^dc&� fjZaaZ� fj àZc� hd^i� aV� YViZ&�
ScZ� edjkV^i� Zi� cZ� eZji� Vkd^g� Zc"� gsVa^is� fjàjc� hZja� dW_Zi5� fjàjcZ� hZjaZ� ^ciZci^dc� 4�
aZ� \djkZgcZbZci&� Zc� hàV[[^gbVci� bVa� VgbsÉ� XZ� fj^� Zhi� p� bdc� hZch� ^cZmVXi&� Zi�
Zc� VccdcrVci� YZh� ^c^i^Vi^kZh� YZ� aàZmsXji^[� k^hVci� p� XdbWaZg� aZh� aVXjcZh� YZ� cdh�
ad^h&� \V\cV^i� Zi� \V\cZ� Yj� iZbeh&� _djV^i� Zi� _djZ� Vj� hV^ci� Zi� p� a à^ccdXZci� YZkVci�
XZgiV^cZh� VhhZbWasZh� ^ciZgcVi^dcVaZh� Zi� dbZiiV^i� Zi� dbZi&� YVch� aà^ciZgkVaaZ&� Yàji^a^hZg�
VkZX� k^\jZjg� aZh� edjkd^gh� gsZah� fjZ� aV� [VbZjhZ� eda^i^fjZ� YZ� cdc'^ciZgkZci^dc&� p�
a àsedfjZ� YZ� aV� \jZggZ� X^k^aZ� Y à=heV\cZ&� V� ^cigdYj^ih� YjgVWaZbZci� YVch� aZ� XdYZ�
escVa&� p� aV� Y^hedh^i^dc� YZh� Vjidg^ish� fj^� VjgV^Zci� aZ� XdjgV\Z� Zi� aV� kdadcis� YàV\^g�
gsZaaZbZci� XdcigZ� aZh� bZgXZcV^gZh(� DZ� -+� YsXZbWgZ� +3-0&� Zc� Z[[Zi&� aZ� \djkZgcZbZci�
YZ� XdVa^i^dc� YZ� a àsedfjZ&� edjg� VeV^hZg� aZh� Zm^\ZcXZh� YZ� aV� Ygd^iZ&� V� [V^i� VYdeiZg�
eVg� aZh� ;]VbWgZh� jcZ� ad^� XdbeasbZciV^gZ� hjg� aV� b^a^XZ&� aZ� gZXgjiZbZci� Zi� aZh�
dWa^\Vi^dch� YZ� hZgk^XZ� 4� idj_djgh� ^chXg^iZ� YVch� aZ� XdYZ� escVa� #VgYXaZ� +-/� iZg$&�
ZaaZ� ejc^i� Y àjc� Zbeg^hdccZbZci� YZ� ]j^i� _djgh� p� h^m� bd^h� Ç� XZaj^� fj^&� eVg� Ydch&�
gsbjcsgVi^dch&� egdbZhhZh&� bZcVXZh&� VWjh� Y àVjidg^is� dj� YZ� edjkd^g&� VjgV� gZXgjis�
YZh� ]dbbZh� dj� VjgV� egdkdfjs� dj� gZXjZ^aa^� YZh� Zc\V\ZbZcih� Y à]dbbZh� Vj� egd[^i�
Y àjcZ� VgbsZ� dj� Y àjcZ�(igdjeZ� sigVc\tgZh� É(� ;ZiiZ� Y^hedh^i^dc� k^hZ� YdcX� aZ� gZXgjiZjg&�
Zi� cdc� aZ� gZXgjis&� a àZcgyas(

;ZeZcYVci&� h^� _Z� bZ� gs[tgZ� p� YZh� Zmea^XVi^dch� sadfjZciZh� YdccsZh� eVg� E(� Jda^c�
p� aàsedfjZ&� XàZhi'p'Y^gZ� Zc� +3-1&� XZ� iZmiZ� V� eZgb^h� jcZ� gsegZhh^dc� hsg^ZjhZ(� :ZVj'
Xdje� YZ� eVgi^X^eVcih� p� aV� \jZggZ� X^k^aZ� Y à=heV\cZ� dci� Zc� Z[[Zi� sis� ^cfj^sish�
XdbbZ� Xdbea^XZh� YVch� YZh� desgVi^dch� YZ� gZXgjiZbZci&� dj� edjghj^k^h� edjg� Ys[Vji�
Y àVXXdbea^hhZbZci� YZ� aZjgh� egZhiVi^dch� b^a^iV^gZh� Zc� :Za\^fjZ&� dz� dc� aZh� gVeeZaV^i�
hdjh� aZh� YgVeZVjm(� ;ZgiV^ch� dci� bubZ� sis� b^h� Zc� XVjhZ� edjg� Ç� VWVcYdc� YZ�
[Vb^aaZ� É&� bV^cih� eVgfjZih� [V^hVci� Vadgh� egZjkZ� Y àjcZ� \gVcYZ� k^\^aVcXZ� Zi� Y àjc�
hdjX^� bVgfjs� Y àZ[[^XVX^is(� =c� idji� XVh&� XZiiZ� ad^� Yj� -+� YsXZbWgZ� +3-0&� fj^� Zhi�
YZkZcjZ� a àVgi^XaZ� -+-� iZg� YZ� cdigZ� XdYZ� escVa&� V� Ysbdcigs� XaV^gZbZci� fjZaaZh�
siV^Zci� aZh� ^ciZci^dch� gsZaaZh� Yj� \djkZgcZbZci� YZ� a àsedfjZ&� Zi� ZaaZ� V� sis� VYdeisZ�
eVg� aZ� HVgaZbZci� Ü � VjigZ� [V^i� h^\c^[^XVi^[� hjg� aZfjZa� _Z� gZk^ZcYgV^� Ü � Zc� jc�
iZbeh� gZXdgY(� Hajh� iVgY&� Zc� +30+&� p� a àsedfjZ� YZ� aV� \jZggZ� Y à9a\sg^Z&� dc� hàZhi�
^cfj^sis� YZ� aàZcgyaZbZci� skZcijZa� YZ� b^cZjgh� Y àq\Z� YVch� aV� Ds\^dc� sigVc\tgZ&� Zi�
jc� Vgi^XaZ� +-/� fjViZg� Zhi� kZcj� hàV_djiZg� Vj� XdYZ� escVa&� eVg� jcZ� ad^� Yj� ,-� _j^c� +30+
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fj^&� ZaaZ&� ejc^i� Y àjc� Zbeg^hdccZbZci� Yàjc� bd^h� p� jc� Vc� Zi� Y àjcZ� VbZcYZ� YZ
+(***� p� +*(***� >� dj� Y àjcZ� YZ� hZh� eZ^cZh� hZjaZbZci&� Ç� XZaj^� fj^� dWi^Zci� jc�
Zc\V\ZbZci� p� hZgk^g� YVch� jcZ� VgbsZ� dj� jcZ� igdjeZ� sigVc\tgZh&� Y àjc� b^cZjg� cdc�
Vjidg^hs� p� XZi� Z[[Zi� eVg� hZh� eVgZcih&� hdc� ijiZjg� dj� hdc� XjgViZjg� É(� =c[^c&� aàVgi^'
XaZ� +-/� fj^cfj^Zh� ejc^i� YZh� bubZh� eZ^cZh� aZh� iZciVi^kZh� YZ� XdbbZiigZ� YZh� Ysa^ih�
egskjh� Vjm� Vgi^XaZh� +-/� iZg� Zi� +-/� fjViZg(

Aa� n� V� YdcX� YZh� VgbZh� YVch� aZ� XdYZ� escVa(� DZ� 3� [skg^Zg� +30/&� _ àV^� Zj� aV�
Xjg^dh^is� YZ� fjZhi^dccZg� E(� NZgbZnaZc&� Vadgh� b^c^higZ� YZ� aV� Bjhi^XZ&� hjg� aZ� cdbWgZ�
YZ� XVh� VjmfjZah� aZh� Vgi^XaZh� +-/� iZg&� +-/� fjViZg� Zi� +-/� fj^cfj^Zh&� VkV^Zci� sis�
Veea^fjsh&� edjg� aZ� gZXgjiZbZci� YZ� bZgXZcV^gZh� p� YZhi^cVi^dc� Yj� ;dc\d(� BZ� X^iZ�
hV� gsedchZ� 4� %� DZh� ig^WjcVjm� càdci� eVh� Zj� p� [V^gZ� Veea^XVi^dc� YZ� aV� as\^haVi^dc�
Ydci� ^a� Zhi� fjZhi^dc(((� DZh� Vjidg^ish� _jY^X^V^gZh� h^\cVaZci� XZeZcYVci� fjàjcZ� ^c[dg'
bVi^dc� Zhi� VXijZaaZbZci� Zc� Xdjgh� É(

9 � a àsedfjZ&� _ àZhi^bV^h� Ys_p� fjà^a� siV^i� XaV^g� fjZ� aZh� gZXgjiZjgh� Y à Ç� V[[gZjm� É&�
edjg� aZ� CViVc\V� dj� aZ� gZhiZ� Yj� ;dc\d&� cZ� XdccV^hhV^Zci� eVh� YZ� aV� bubZ� bVc^tgZ�
aZh� g^\jZjgh� YZ� aV� ad^� Zi� YZ� hZh� gZegshZciVcih&� g^\jZjgh� fjZ� aZh� kdadciV^gZh� YZh�
Wg^\VYZh� ^ciZgcVi^dcVaZh� Y à=heV\cZ� VkV^Zci� XdccjZh(

BàV^� iZcj� p� edjghj^kgZ� aZh� ^ckZhi^\Vi^dch� Zi&� aZ� ,-� hZeiZbWgZ� YZgc^Zg&� _Z� kdjh� V^�
fjZhi^dccs� kdjh'bubZ� fjVci� Vj� cdbWgZ� YZh� XVh� VjmfjZah� aZh� igd^h� Vgi^XaZh� X^ish�
Yj� XdYZ� escVa� VjgV^Zci� sis� Veea^fjsh&� fjVci� Vjm� gshjaiVih� Vjhh^� YZ� a à^c[dgbVi^dc�
Zc\V\sZT� eVg� aZh� Vjidg^ish� _jY^X^V^gZh&� ^c[dgbVi^dc� fj^� VkV^i� sis� VccdcXsZ� eVg�
E(� aZ� b^c^higZ� NZgbZnaZc(

Ndjh� b àVkZo� gsedcYj&� eVg� aV� kd^Z� Yj� /TKKFSJM� EFR� :TFRSJNMR� FS� ;YONMRFR&�
E(� aZ� b^c^higZ&� fjZ� kdjh� gZXjZ^aaZo� Vjegth� YZ� kdh� hZgk^XZh� Zi� YZh� Vjidg^ish� _jY^X^V^gZh�
aZh� gZchZ^\cZbZcih� csXZhhV^gZh� edjg� edjkd^g� gsedcYgZ� hjg� idjh� aZh� ed^cih� XdcXZgcVci�
kdigZ� YseVgiZbZci(

E(� aZ� E^c^higZ&� kdigZ� gsedchZ� V� sis� ejWa^sZ� YVch� aZ� /TKKFSJM� Yj� ,/� dXidWgZ� +300&�
kd^X^� YdcX� idji� _jhiZ� jc� eZj� eajh� YZ� igd^h� bd^h(� BZ� hjeedhZ� fjZ&� YZej^h� adgh&�
kdjh� VkZo� ej� gZXjZ^aa^g� aZh� ^c[dgbVi^dch� csXZhhV^gZh� Zi� fjZ� kdjh� edjggZo� YdcX�
bZ� gsedcYgZ� idji� p� aà]ZjgZ� VkZX� fjZafjZ� egsX^h^dc(� BZ� hj^h� Zc� idji� XVh� sidccs�
YZ� XdchiViZg� fjZ&� YZ� +30*� p� [skg^Zg� +30/&� YViZ� YZ� aV� gsedchZ� egsX^isZ� YZ�E(� NZgbZn'
aZc&� aZh� ig^WjcVjm� c àdci� eVh� Zj� p� [V^gZ� Veea^XVi^dc� YZ� aV� as\^haVi^dc� Zc� XVjhZ� Zi�
fjZ� a à^c[dgbVi^dc� djkZgiZ� eVg� aZh� Vjidg^ish� _jY^X^V^gZh� [V^hV^i� _jhfjàp� aV� YViZ� YZ�
aV� gsedchZ� YZ� E(� NZgbZnaZc� Wj^hhdc� XgZjm(� É

�.$9$S� ;]VbWgZ&� +300'+301&� hsVcXZ� Yj� ,0� _Vck^Zg� +301&� ee(� +3� Zi� hh($

DZ� b^c^higZ� YZ� aV� Bjhi^XZ� YZkV^i� gsedcYgZ� YZ� aV� bVc^tgZ� hj^kVciZ� 4

Ç� EZhh^Zjgh&� _ àV^� sis� igth� ViiZci^[� p� a à^ciZgeZaaVi^dc� YZ� E(� ?a^ccZ� XdcXZgcVci�
aZh� bZgXZcV^gZh(

Edch^Zjg� ?a^ccZ&� _Z� Xgd^h� edjkd^g� Y^gZ� fjZ� bdc� eVhhs� eda^i^fjZ� egdjkZ� fjZ&�
eZghdccZaaZbZci&� _Z� càV^� _VbV^h� Zj� YZ� iZcYgZhhZ� hesX^VaZ� edjg� aZh� bZgXZcV^gZh(�
; àZhi� jcZ� [Vrdc� Y à^ciZgkZc^g� YVch� aZh� V[[V^gZh� Y àjc� eVnh� sigVc\Zg� fjZ&� eZghdccZaaZ'
bZci&� _Z� càV^� _VbV^h� VeegdjksZ� Zi� XZ� c àZhi� eVh� bV� cdb^cVi^dc� YZ� b^c^higZ� YZ� aV�
Bjhi^XZ� fj^� b àV� [V^i� X]Vc\Zg� Y àVk^h(� BàV^� idj_djgh� sis� ]dhi^aZ� p� XZ� fjZ� YZ� _ZjcZh�
:Za\Zh� hàVkZcijgZci� eVg� YZh� Zc\V\ZbZcih� eZghdccZah� YVch� YZh� desgVi^dch&� hd^i�
XdcigZ� aZh� Vjidg^ish� as\VaZh� Yj� eVnh� dz� ^ah� hZ� igdjkZci&� hd^i� bubZ� edjg� V^YZg�
XZ� eVnh(� =c� +30/&� p� bV� XdccV^hhVcXZ&� fjVcY� _Z� hj^h� Vgg^ks� Vj� YseVgiZbZci&� aZ�
gZXgjiZbZci� YZh� bZgXZcV^gZh� bVgfjV^i� jcZ� igth� hsg^ZjhZ� gs\gZhh^dc(� Aa� V� gZXdb'
bZcXs� Zc� +300� Zi� _ àV^� eZghdccZaaZbZci� VaZgis� aZh� egdXjgZjgh� \scsgVjm� Zc� VeeZaVci
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aZjg� ViiZci^dc� hjg� aV� \gVk^is� YZ� aV� h^ijVi^dc� Zi� Zc� aZjg� YZbVcYVci� VkZX� ^ch^hiVcXZ�
fjZ� hd^i� gZheZXisZ� jcZ� ad^� fj^� V� sis� kdisZ� eVg� aZ� HVgaZbZci(

DdghfjZ� E(� :dbWd`d� V� gZcYj� k^h^iZ� p� E(� aZ� egZb^Zg� b^c^higZ&� _àV^&� p� aàdXXVh^dc�
YZ� XZiiZ� k^h^iZ&� gVeeZas� Vjm� egdXjgZjgh� \scsgVjm� XZ� fjZ� _Z� aZjg� VkV^i� Y^i� Vcis'
g^ZjgZbZci� Ü � _ à^ch^hiZ� hjg� aZ� bdi&� _Z� càV^� [V^i� fjZ� aZ� aZjg� gVeeZaZg(

Ndjh� YZbVcYZo� fjZaaZh� dci� sis� aZh� XdchsfjZcXZh� YZ� XZh� YsX^h^dch&� fj^� hdci�
p� aV� [d^h� Vcisg^ZjgZh� p� kdigZ� YZbVcYZ� Y à^ciZgeZaaVi^dc� Zi� p� aV� k^h^iZ� YZ�E(� :dbWd`d(�
Ndjh� kdjh� ^cisgZhhZo� Vj� gshjaiVi� YZ� XZiiZ� VXi^dc(� =]� W^Zc&� _ àV^� hdjh� aZh� nZjm� jc�
gVeedgi� Yj� +-� dXidWgZ� #^a� càZhi� YdcX� eVh� hjheZXi&� ej^hfjZ� E(� :dbWd`d� Zhi� Vgg^ks�
Vj� bd^h� YZ� YsXZbWgZ$&� bZ� eZgbZiiVci� YZ� XdchiViZg� fjZ� YZh� ^chigjXi^dch� siV^Zci�
djkZgiZh&� fjZ� YZh� bVcYVih� Y àVbZcZg� Zi� YZh� bVcYVih� YàVggui� VkV^Zci� sis� aVcXsh&�
fjZ� YZh� VggZhiVi^dch� VkV^Zci� sis� desgsZh&� ZcXdgZ� fjàZaaZh� càV^Zci� eVh� sis� bV^ciZcjZh&�
Zi� fjZ� YZh� eZgfj^h^i^dch� siV^Zci� Z[[ZXijsZh(

Ndjh� XdbegZcYgZo� fjà^a� cZ� b àZhi� eVh� edhh^WaZ&� p� XZiiZ� ig^WjcZ&� YZ� kdjh� [djgc^g�
YZh� gZchZ^\cZbZcih� Xdc[^YZci^Zah� XdciZcjh� YVch� XZ� gVeedgi� Yj� +-� dXidWgZ&� V^ch^�
fjZ� YVch� aZh� VjigZh� Ydci� _Z� hj^h� hV^h^(

EV^h� Zc[^c&� XZ� c"Zhi� eVh� igV]^g� jc� hZXgZi� h^� _Z� kdjh� Y^h� fjZ&� Vj� YsWji� YZ� XZiiZ�
hZbV^cZ&� p� aV� hj^iZ� Y àjcZ� adc\jZ� desgVi^dc� fj^� Zmea^fjZ� eZji'uigZ� aZ� igVch[Zgi�
YZ� XdbesiZcXZh� VjfjZa� dc� V� [V^i� Vaajh^dc&� -/� eZgfj^h^i^dch� dci� sis� Z[[ZXijsZh�
aZ� bubZ� _djg&� X]Zo� -/� hjheZXih(

BZ� ej^h� YdcX� kdjh� Y^gZ� fjZ� aV� aZXijgZ� YZh� gVeedgih� bZ� aV^hhZ� aV� Xdck^Xi^dc�
fj à^a� n� V� jcZ� ^ciZchZ� VXi^k^is� _jY^X^V^gZ� fj^� hàZhi� YseadnsZ(� BàZhetgZ� Zi� _Z� Xgd^h�
fjàZaaZ� ZcigVkZ� Xdch^YsgVWaZbZci� aàVXi^k^is� YZh� gZXgjiZjgh(

EV^h� edjg� aZ� hjgeajh&� ^a� cZ� b àVeeVgi^Zci� eVh� eZghdccZaaZbZci� YZ� b à^bb^hXZg�
YVch� aV� XdcYj^iZ� YZ� XZh� desgVi^dch� _jY^X^V^gZh(� Aa� n� V� fjVcY� bubZ� jcZ� hseVgVi^dc�
YZ� edjkd^gh� fj^� Yd^i� uigZ� gZheZXisZ(� 9 � X]VXjc� hV� WZhd\cZ� Zi� p� X]VXjc� hZh�
gZhedchVW^a^ish(

DZ� \djkZgcZbZci� kZ^aaZ� p� XZ� fjZ� aV� as\^haVi^dc� hd^i� Veea^fjsZ� Zi� ^a� [V^i� eVgi�
YZ� hV� kdadcis� [ZgbZ� Vjm� Vjidg^ish� _jY^X^V^gZh(� Aa� V[[^gbZ&� ^a� gVeeZaaZ� cdiVbbZci�
XZi� Vgi^XaZ� +-/� iZg&� fjViZg&� Zi� fj^cfj^Zh&� VjfjZa� kdjh� [V^iZh� Vaajh^dc(� DZ� eVgfjZi&�
YZ� hdc� Xyis&� aZh� Veea^fjZ(� =i� [gVcX]ZbZci&� _Z� c àV^� VjXjcZ� gV^hdc� YZ� Xgd^gZ� fjà^a�
n� V^i� aV� bd^cYgZ� ]sh^iVi^dc(� =i� X àZhi� eVg� bVcfjZ� YZ� Xdbegs]Zch^dc� fjZ� YZh� ]Vjih�
bV\^higVih� hdci� hdjerdccsh� YZ� kdjad^g� [gZ^cZg� aZh� desgVi^dch&� adghfjZ� eVg[d^h&�
jc� XZgiV^c� _j\Z� Zhi� YZhhV^h^� Vj� egd[^i� Y àjc� VjigZ(

DZh� bV\^higVih&� fj^� hdci� X]Vg\sh� YZ� XZgiV^cZh� gZhedchVW^a^ish&� eZjkZci� Zhi^bZg&�
idjh� Y àVXXdgY� YàV^aaZjgh&� fjàjcZ� XZcigVa^hVi^dc� YZh� desgVi^dch� eZji� aZh� gZcYgZ� eajh�
Z[[^XVXZh(� ; àZhi� YVch� XZi� Zheg^i'ap� fjZ� a àdc� V� V\^� Zi� fjZ� XZh� desgVi^dch� hdci�
XdcYj^iZh(� =i� ZaaZh� aZ� hdci&� _Z� i^Zch� p� kdjh� aZ� Y^gZ&� hVch� VjXjcZ� Y^hXg^b^cVi^dc&�
XdcigZ� idjh� XZjm� fj^� eZjkZci� uigZ� hjheZXih(� É

�4CJEFL"� ee(� ,/',0($

G!� >JWUFMWV� IJ� SFVVJSRUWV$�

E(� ?a^ccZ� V_djiZ� YVch� hdc� ^ciZgeZaaVi^dc� 4

Ç� ;dbbZ� p� Xyis� YZh� bdnZch� fj^� hdci� ^chXg^ih� YVch� aZ� ;dYZ&� ^a� Zm^hiZ� Vjhh^�
YZh� bdnZch� VYb^c^higVi^[h&� _Z� kdjYgV^h� s\VaZbZci� skdfjZg� XZgiV^cZh� YZ� XZh� edhh^'
W^a^ish� Y àV\^g(

DZ� -*� dXidWgZ� +30+&� YZkVci� aV� aZksZ� YZ� WdjXa^Zgh� fjZ� aZ� YgVbZ� `ViVc\V^h�
Zi� hZh� XdgdaaV^gZh� hjhX^iV^Zci� hjg� aZ� eaVc� ^ciZgcVi^dcVa&� aZ� b^c^higZ� YZh� 9[[V^gZh�
sigVc\tgZh� ejWa^V^i� jc� Xdbbjc^fjs� bZcVrVci� Yj� gZigV^i� YZ� aZjgh� eVhhZedgih� aZh�
gZhhdgi^hhVcih� WZa\Zh� Zc\V\sh� YVch� aZh� VXi^k^ish� YZ� bZgXZcV^gZh� Vj� ;dc\d(
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Aa� hàV\^i� ap� Y àjcZ� bZhjgZ� Zc� [V^i� [dgi� Wsc^\cZ� Zi&� Yj� +Zg� cdkZbWgZ� +30+� Vj�
+Zg� bVgh� +30/&� YàVegth� jcZ� gsedchZ� Ys_p� X^isZ� YZ� E(� NZgbZnaZc&� 3-� eVhhZedgih�
hZjaZbZci� dci� sis� gZi^gsh� p� YZh� gZhhdgi^hhVcih� WZa\Zh(

BZ� kdjh� V^� fjZhi^dccs� eVg� sXg^i� edjg� XdccVwigZ� aZ� cdbWgZ� YZh� gZigV^ih� YZ�
eVhhZedgih� desgsh� YZej^h� aV� Xdbbjc^XVi^dc� YZ� +30+� Zi� YZej^h� fjZ� kdjh� VkZo�
gZbeaVXs� E(� NZgbZnaZc� p� aV� iuiZ� Yj� YseVgiZbZci� YZ� aV� Bjhi^XZ(� BàZhetgZ� s\VaZbZci�
fjZ� kdjh� bZ� gsedcYgZo� hjg� XZ� ed^ci� egsX^h� ej^hfjZ&� Y àVegth� E(� @VgbZa&� XZX^�
Zhi� YZ� kdigZ� XdbesiZcXZ(� BàZhetgZ� fjZ� kdjh� gsedcYgZo� s\VaZbZci� p� jcZ� fjZhi^dc�
sXg^iZ� XdcXZgcVci� aZh� esg^dYZh� Vj� Xdjgh� YZhfjZaaZh� aV� bZhjgZ� VccdcXsZ� eVg� aZ�
Xdbbjc^fjs� YZ� +30+� càVjgV^i� skZcijZaaZbZci�eVh� sis� Veea^fjsZ� YZ� cdkZbWgZ� +30+�
_jhfj"p� XZ� _djg&� V^ch^� fj àp� jcZ� VjigZ� fjZhi^dc&� Edch^Zjg� aZ� b^c^higZ&� fjZ� _ àV^�
edhsZ� aZ� ,-� hZeiZbWgZ� +300&� hjg� Ç� aZh� bZhjgZh� eg^hZh� eVg� aZh� Vjidg^ish� WZa\Zh� p�
a às\VgY� Yj� dj� YZh� :Za\Zh� Vgguish� eVg� aV� eda^XZ� [gVcrV^hZ� p� ?gdhe^ZggZh&� Zc� 9gYtX]Z&�
XdbbZ� eVgi^X^eVcih� p� jc� XVbe� YàZcigVwcZbZci� YZ� bZgXZcV^gZh&� Zi� p� aàs\VgY� YZ�
aV� hdX^sis� b^hZ� Zc� XVjhZ� edjg� aZh� bubZh� [V^ih&� Zi� Ydci� aZ� h^t\Z� hdX^Va� hZ� igdjkZ�
p� :gjmZaaZh� É(

�4CJEFL"� e(� ,*($

9XjcZ� gsedchZ� cZ� [ji� YdccsZ� eVg� aZ� b^c^higZ(

H!� 0JPFQIJ� IJ� UJQYRM� \� OaMQMWMFWMYJ� IJ� OaFPGFVVFIJ� IJ� .JOKMTXJ� \� 7MQVLFVF$

HVh� eajh� YZ�gsedchZ�p� aV� fjZhi^dc�edhsZ� hjg� aZ�cdbWgZ�YZh� gZhhdgi^hhVcih� WZa\Zh�
gZcigsh� Zc� :Za\^fjZ� p� aV� hj^iZ� YZh� bZhjgZh� VccdcXsZh� eVg� aZ� \djkZgcZbZci� YVch�
aV� gsedchZ� YZ� E(� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� p� aV� fjZhi^dc� g^|� 1-�
Yj� 1� Vd{i� +30.� 4

Ç� DZ� \djkZgcZbZci� WZa\Z� V� Vii^gs� aàViiZci^dc� YZh� Vjidg^ish� YZ� aV� JsejWa^fjZ�
Xdc\daV^hZ� hjg� aà^cdeedgijc^is� Y àZc\V\Zg� Y^gZXiZbZci� YZh� gZhhdgi^hhVcih� WZa\Zh� Zc�
YZ]dgh� Yj� XVYgZ� YZ� a à9hh^hiVcXZ� iZX]c^fjZ� b^a^iV^gZ(� 9j� XVh� dz� aZ� \djkZgcZbZci�
Xdc\daV^h� Zc\V\ZgV^i� bVa\gs� idji� YZh� gZhhdgi^hhVcih� WZa\Zh� edjg� hZgk^g� YVch� hdc�
VgbsZ&� cdigZ� VbWVhhVYZjg� V� gZrj� edjg� ^chigjXi^dc� YZ� YZbVcYZg� aZjg� gZckd^(� É

Ldj_djgh� hZadc� E(� ?a^ccZ(

Ç� DZ� +0� bVgh� +30/&� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� gsedcYV^i� XZX^&� p� aV�
hj^iZ� YZ� fjZhi^dch� edgiVci� hjg� aZ� cdbWgZ� YZh� :Za\Zh� fj^� VjgV^Zci� sis� gVeVig^sh�
p� XVjhZ� YZ� aV� b^hZ� Zc� Veea^XVi^dc� YZ� XZiiZ� ^chigjXi^dc� 4� }� BZ� cZ� hj^h� eVh� Zc�
bZhjgZ� Ü � Y^hV^i'^a� Ü � YZ� XdccVwigZ� aZ� cdbWgZ� Zi� a à^YZci^is� YZh� :Za\Zh� fj^� VjgV^Zci�
gsjhh^� p� hZ� gZcYgZ� Vj� ;dc\d� Zc� fjVa^is� YZ� bZgXZcV^gZh(� =c� Z[[Zi&� aZjg� gZXgjiZbZci�
Zi� aZjg� YseVgi� hZ� [dci� XaVcYZhi^cZbZci&� p� aà^chj� Yj� \djkZgcZbZci&� siVci� Ydccs�
aZh� bZhjgZh� eg^hZh� eVg� XZaj^'X^� edjg� aZh� ZbeuX]Zg(� BZ� cZ� hj^h� YdcX� eVh� cdc� eajh�
Zc� bZhjgZ� YZ� XdccVwigZ� aZ� cdbWgZ� YZ� XZjm� fj^� hZgV^Zci� skZcijZaaZbZci� gZcigsh�
Zc� :Za\^fjZ&� hd^i� YZ� aZjg� egdegZ� ^c^i^Vi^kZ&� hd^i� p� aV� hj^iZ� YZ� YsbVgX]Zh� YZ� cdigZ�
VbWVhhVYZ� p� dWiZc^g&� Y àjcZ� [Vrdc� \scsgVaZ&� aZ� gZckd^� YZh� bZgXZcV^gZh� WZa\Zh(� É

E(� @VgbZa&� XZ� +1� _Vck^Zg� +300� ZcXdgZ&� Xdch^YsgV^i� idj_djgh� XZiiZ� gsedchZ�
YZ� +30.� XdbbZ� kVaVWaZ(� BZ� edhZ� Vadgh� aV� fjZhi^dc� Vj� \djkZgcZbZci&� p� egdedh�
YZ� XZjm� YZh� bZgXZcV^gZh� fj^� dci� dj� VjgV^Zci� aZ� \djkZgcZbZci� XZcigVa� Xdc\daV^h�
XdbbZ� ZbeadnZjg� 4� Zhi'^a� edhh^WaZ&� Edch^Zjg� aZ� b^c^higZ&� YZ� Xgd^gZ� fjZ� aZh� XZciV^cZh�
YZ� iZX]c^X^Zch� b^a^iV^gZh� WZa\Zh&� fj^� hZgkZci� Vjegth� YZ� a àVgbsZ� cVi^dcVaZ� Xdc\daV^hZ&�
^\cdgZci� aV� cVi^dcVa^is� Zi� a à^YZci^is� YZh� bZgXZcV^gZh� VkZX� aZhfjZah� ^a� aZjg� sX]d^i�
[dgXsbZci� YZ� XdaaVWdgZg� 8

Aa� Zhi� igde� [VX^aZ� YZ� Y^gZ&� XdbbZ� XZ� [ji� [V^i� d[[^X^ZaaZbZci� YVch� jcZ� gsedchZ
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YViVci� Yj� +0� bVgh� +30/&� fjZ� Ç� aZjg� gZckd^� YseZcY� VkVci� idji� Yj� \djkZgcZbZci�
Xdc\daV^h� aj^'bubZ� É(

HZghdccZaaZbZci&� _Z� Xgd^h� fjZ� cdigZ� VbWVhhVYZ� edjggV^i� V\^g� VjigZbZci� fjàp�
aàZ[[Zi� Y àdWiZc^g&� Y àjcZ� [Vrdc� \scsgVaZ&� Ü � X àZhi� W^Zc� XZ� Ç� Y àjcZ� [Vrdc� \scsgVaZ� É�
fj^� Zhi� hjheZXi� Ü'� aZ� gZckd^� YZh� bZgXZcV^gZh� VkZX� aZhfjZah� ^a� aZjg� sX]d^i� [dgXsbZci�
YZ� XdaaVWdgZg� edjg� V\^g� hjg� jcZ� hsg^Z� YZ� XVh� ^cY^k^YjZah� hZ� h^ijVci� YVch� aZ� XVYgZ�
fjZ� _Z� k^Zch� YZ� X^iZg(

E(� @VgbZa&� Zc� YViZ� Yj� +1� _Vck^Zg� +301&� Y^hV^i� Y àV^aaZjgh� XZX^� 4� Ç� D à^chigjXi^dc�
YdccsZ� p� cdigZ� VbWVhhVYZjg� p� C^ch]VhV&� Zc� kjZ� YZ� YZbVcYZg� YàjcZ� [Vrdc�
\scsgVaZ� Vj� \djkZgcZbZci� Xdc\daV^h� aZ� gZckd^� YZh� gZhhdgi^hhVcih� WZa\Zh� fjZ� XZ�
YZgc^Zg� VjgV^i� Zc\V\sh� edjg� hZgk^g� YVch� hdc� VgbsZ&� càV� eVh� sis� gZi^gsZ(� É� =aaZ� Zhi�
YdcX� idj_djgh� kVaVWaZ&� bV^h� XàZhi� jcZ� bZhjgZ� fj^&� eVg� hdc� XVgVXitgZ� \scsgVa&� bZ�
hZbWaZ'i'^a&� cZ� eZji� uigZ� Vhhdgi^Z� Y àjcZ� Z[[^XVX^is� gsZaaZ(� Aa� cZ� hj[[^i� Y àV^aaZjgh� eVh�
YZ� Y^gZ&� XdbbZ� E(� @VgbZa� Xdci^cjZ� p� aZ� [V^gZ&� fjZ&� adgh� YZ� aV� gsXZciZ� ZcigZkjZ�
Yj� HgZb^Zg� E^c^higZ� VkZX� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� Yj� ;dc\d� Ç� aZh�
Y^[[^XjaisZh� XgssZh� p� aV� gsegZhh^dc� Yj� gZXgjiZbZci� YZh� bZgXZcV^gZh� dci� sis� skdfjsZh�
Zc� YsiV^ah� É&� hVch� fjàjcZ� egsX^h^dc� hd^i� VeedgisZ� Vjm� ^ciZci^dch� Zi� Vjm� bdnZch�
fjZ� aZ� \djkZgcZbZci� kZji� bZiigZ� Zc� ÖjkgZ(((

BZ� kdjh� gZcYh� ViiZci^[� Vj� [V^i� fjZ&� eVg� jcZ� gshdaji^dc� kdisZ� Zc� _Vck^Zg� +30/&�
aZ� ;dchZ^a� YZ� hsXjg^is� YZ� a àG(F(M(� V� gZXdbbVcYs� aV� cdc'^c\sgZcXZ&� XZ� fj^� ^bea^fjZ�
[dgXsbZci� aV� cdc'^ciZgkZci^dc� YZ� bZgXZcV^gZh� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Xdc\d'
aV^hZh(� Hdjg� uigZ� ad\^fjZ� VkZX� a àVeegdWVi^dc� eVg� cdigZ� \djkZgcZbZci� YZ� XZiiZ�
gshdaji^dc� Yj� ;dchZ^a� YZ� hsXjg^is&� ^a� [Vji� fjZ� aZ� \djkZgcZbZci� hsk^hhZ� XdcigZ�
idjiZ� ZhetXZ� YZ� bZgXZcVg^Vi� hàZmZgrVci� p� YZhi^cVi^dc� YZ� a à9[g^fjZ� XZcigVaZ&� fjZ�
XZ� bZgXZcVg^Vi� egd[^iZ� Vj� \djkZgcZbZci� Zc� eaVXZ&� dj� p� hZh� VYkZghV^gZh� dj� ZcXdgZ�
Vjm� YZjm&� ej^hfjZ� hdjkZci&� ^a� n� V� YZh� Ç� kVhZh� Xdbbjc^XVcih� É&� YZh� YshV[[ZXi^dch�
Y àjc� XVbe� kZgh� a àVjigZ(� É

# 4CJEFL"� ee(� ,*',+5� aZ� /TKKFSJM� Yj� +0� bVgh� +30/� ^ckdfjs� YVch� aà^ciZgkZci^dc�
V� sis� X^is� X^'YZhhjh($

I!� 8RM� IJ� HMUHRQVWFQHJ� VXU�OJV� PJUHJQFMUJV$�

JZcYdch� ZcXdgZ� aV� eVgdaZ� p� E(� ?a^ccZ� 4

Ç� <Zjm^tbZ� fjZhi^dc� 4� YZ� fjZah� VjigZh� bdnZch� aZ� \djkZgcZbZci� edjggV^i'^a�
Y^hedhZg� 8

Edch^Zjg� aZ� b^c^higZ&� dc� V� hdjkZci� skdfjs� a à^cisgui� fjà^a� n� VjgV^i� p� gseg^bZg&�
eVg� jcZ� ad^� YZ� X^gXdchiVcXZ&� X àZhi'p'Y^gZ� eVg� jcZ� ad^� fj^� hZgV^i� V^ch^� a^b^isZ� YVch�
aZ� iZbeh&� aZ� [V^i� YZ� hàZcgyaZg(

; àZhi� p� XZaV� hVch� YdjiZ� fjZ� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� [V^hV^i� Vaajh^dc�
Zc� _Vck^Zg� +30-&� adghfjà^a� eaV^YV^i� aV� XVjhZ� Y àjc� cdjkZVj� egd_Zi� YZ� ad^� fj^� aj^�
Z{i� Ydccs� YZh� Vg\jbZcih� _jg^Y^fjZh� hj[[^hVcih(

9 � XZ� egdedh� Vjhh^&� _Z� kdjYgV^h� kdjh� [V^gZ� gZbVgfjZg� jc� XZgiV^c� cdbWgZ� YZ�
[V^ih(

DZ� +/� _Vck^Zg� +30-&� aZ� Yseyi� YZkVci� aZ� HVgaZbZci� Y àjc� iZa� egd_Zi� YZ� ad^�
XdbeasbZciV^gZ� V� sis� egdb^h(

HgshZciZbZci&� h^� jc� iZmiZ� Zm^hiZ&� eVh� jc� hZja� eVh� càV� sis� [V^i� Zc� Y^gZXi^dc�
YZ� aV� Y^hXjhh^dc� YZ� XZ� iZmiZ� �

=c� djigZ&� Zc� [dcXi^dc� YZ� a àVWhZcXZ� Y à^c^i^Vi^kZ� sbVcVci� Yj� \djkZgcZbZci&� jc�
XZgiV^c� cdbWgZ� YZ� bZh� Xdaat\jZh� hdX^Va^hiZh� Zi� bd^'bubZ� Vkdch� VYdeis&� aZ
+*� [skg^Zg� +30/&� jcZ� egdedh^i^dc� YZ� ad^� k^hVci� p� VhhjgZg� aV� cdc'^ciZgkZci^dc� YZ�
:Za\Zh� Zi� Y àsigVc\Zgh&� gsh^YVci� Zc� :Za\^fjZ&� YVch� aV� \jZggZ� X^k^aZ� Yj� ;dc\d(
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;Z� iZmiZ� siV^i� h^beaZ&� ej^hfjà^a� gZegZcV^i� jc� VjigZ� iZmiZ� YViVci� YZ� a àsedfjZ� YZ�
aV� \jZggZ� X^k^aZ� ZheV\cdaZ� 4� cdjh� n� Vkdch� gZbeaVXs� aV� hdjkZgV^cZis� ZheV\cdaZ�
eVg� aV� hdjkZgV^cZis� Xdc\daV^hZ� Zi� aZ� iZgg^id^gZ� ZheV\cda� eVg� aZ� iZgg^id^gZ� Xdc\daV^h(

BàV_djiZ� fjZ� aZ� iZmiZ� ^che^gViZjg� [ji� kdis� Zc� _j^c� +3-1&� p� aV� YZbVcYZ� YZ� aV�
Ygd^iZ&� idj_djgh� p� a àsedfjZ� YZ� aV� \jZggZ� Y à=heV\cZ&� Vegth� fjZafjZh� hZbV^cZh�
hZjaZbZci� YZ� egdXsYjgZ� Zi� YZ� Y^hXjhh^dc(

9egth� aZ� Yseyi� YZ� XZiiZ� egdedh^i^dc� YZ� ad^� cdjh� Vkdch� XdchiVis� fjZ&� [dgi�
]ZjgZjhZbZci&� E(� NZgbZnaZc� V� Ysedhs&� aZ� +/� bVgh� +30/&� jc� egd_Zi� YZ� ad^� Y^[[sgZci�
YZ� cdigZ� egdedh^i^dc&� Zc� XZ� hZch� fjZ� XZ� egd_Zi� Y àdg^\^cZ� \djkZgcZbZciVaZ� VXXZeiZ�
aàV^YZ� b^a^iV^gZ� eguisZ� Vj� ;dc\d� YVch� aZ� XVYgZ� YZ� aàVhh^hiVcXZ� iZX]c^fjZ� XdckZcjZ�
eVg� aZh� YZjm� \djkZgcZbZcih(� F ^� aV� egdedh^i^dc� Y à^c^i^Vi^kZ� hdX^Va^hiZ&� c^� aZ� egd_Zi�
Yj� \djkZgcZbZci� Ysedhs� eVg� E(� NZgbZnaZc� c àdci� XZeZcYVci� egd\gZhhs� kZgh� aZ�
hiVYZ� YZ� aV� Y^hXjhh^dc(

Nd^ap� YdcX� YZh� egdbZhhZh� fj^� dci� sis� [V^iZh� Yth� _Vck^Zg� +30-&� Zi� cdjh� hdbbZh�
Zc� +301� 4� eajh� YZ� igd^h� Vch� hZ� hdci� sXdjash� Zi� a àdc� càZhi� eVh� eVgkZcj� p� gsY^\Zg&�
ej^h� p� YsedhZg� aZh� YdXjbZcih� YZkVci� aV� Xdbb^hh^dc� eVgaZbZciV^gZ� XdbesiZciZ&�
Vadgh� fjZ� fjZafjZh� bd^h� dci� hj[[^� edjg� [V^gZ� kdiZg� åÜ � p� a àdXXVh^dc� YZ� aV� \jZggZ�
X^k^aZ� ZheV\cdaZ� Ü � jcZ� as\^haVi^dc� YZ� X^gXdchiVcXZ&� Zi� YàVjigZ� eVgi&� jcZ� as\^haVi^dc�
fj^� Zhi� idj_djgh� YVch� cdigZ� ;dYZ(

BZ� Xgd^h&� Edch^Zjg� aZ� b^c^higZ&� fjà^a� cZ� hj[[^i� eVh� YZ� b àVeedgiZg� hjg� XZ� ed^ci�
aV� gsedchZ� fjZ� E(� @VgbZa� b àV� YdccsZ� ^a� n� V� fjZafjZh� _djgh&� Zc� Y^hVci� fjZ� 4�
Ç� D"Vii^ijYZ� Yj� \djkZgcZbZci� WZa\Z&� p� a às\VgY� YZ� aàVYdei^dc� eVg� aZ� eVgaZbZci�
Y àjc� iZmiZ� as\^haVi^[&� Zc� kjZ� Y àZbeuX]Zg� Z[[^XVXZbZci� aZ� gZXgjiZbZci� Zi� a àZc\V\Z'
bZci� YZ� hZh� cVi^dcVjm� Zc� YZ]dgh� YZ� XZgiV^cZh� XdcY^i^dch&� càV� eVh� X]Vc\s� YZej^h�
aZ� Yseyi� Yj� egd_Zi� YZ� ad^� Yj� +/� bVgh� +30/(� =c� Z[[Zi&� Zc� gZegZcVci� XZ� YZgc^Zg�
p� aV� a^hiZ� YZh� egd_Zih� fj^&� eVg� aV� ad^� Yj� ,3� _j^c� +300&� dci� sis� gZaZksh� YZ� aV�
XVYjX^is� Ydci� ^ah� VkV^Zci� sis� [gVeesh� hj^iZ� p� aV� Y^hhdaji^dc� YZh� ;]VbWgZh&� aZ�
\djkZgcZbZci� WZa\Z� V� XaV^gZbZci� siVWa^� hdc� ^ciZci^dc� YZ� edjghj^kgZ� aV� egdXsYjgZ�
ZciVbsZ� Zc� +30/(� É

9 � bdc� Vk^h&� XZ� c àZhi� eVh� hj[[^hVci� 4� ^a� n� VkV^i� Zi� ^a� n� V� idj_djgh� bdnZc� Y àVXXs'
asgZg� aV� Y^hXjhh^dc� Vj� c^kZVj� eVgaZbZciV^gZ(

Edch^Zjg� aZ� b^c^higZ&� cdjh� cZ� hdbbZh� eVh� p� a àVWg^� Y àjcZ� gZXgjYZhXZcXZ� Yà^cX^'
YZcih� idj_djgh� edhh^WaZh� Zc� 9[g^fjZ� XZcigVaZ(� IjàVgg^kZgV^i'^a� h^� YZh� bZgXZcV^gZh�
WZa\Zh� gseVgi^h� YVch� aZh� YZjm� XVbeh� hàV[[gdciV^Zci� 8� =i� fjàVgg^kZgV^i'^a� Vadgh� p� aV�
edejaVi^dc� WZa\Z� ^chiVaasZ� hjg� eaVXZ� 8

BZ� Xgd^h� fjàdjigZ� aZ� g^hfjs� YZh� gZegshV^aaZh&� YZ� iZah� ^cX^YZcih� edjggV^Zci� YdccZg�
a^Zj� p� YZh� gseZgXjhh^dch� ^ciZgcVi^dcVaZh� fj^� edjggV^Zci� uigZ� ZmigubZbZci� Ysa^XViZh�
Zi� [qX]ZjhZh(

Aa� n� V� bdnZc� YZ� eVgZg� skZcijZaaZbZci� p� XZh� YVc\Zgh� 4� XàZhi� Y àVeea^fjZg� g^\dj'
gZjhZbZci� aZh� ad^h� Zm^hiVciZh� Zi� YZ� edjghj^kgZ� Vjhh^� g^\djgZjhZbZci� aV� egdXsYjgZ�
k^hVci� p� ^cigdYj^gZ� jcZ� as\^haVi^dc� XdbeasbZciV^gZ� YZ� X^gXdchiVcXZh(� É

# 4CJEFL&� e(� ,+($

Aa� ^ch^hiZ� ZcXdgZ� hjg� aZh� esg^ah� fjZ� aZh� bZgXZcV^gZh� [dci� eZhZg� hjg� cdh� XdbeV'
ig^diZh� Vj� ;dc\d� 4

Ç� (((� BZ� gZk^Zch� jc� ^chiVci� ZcXdgZ� hjg� a à^bedgiVcXZ� fjZ� gZkui� XZ� egdWatbZ� edjg�
cdh� XdbeVig^diZh� ^chiVaash� Vj� ;dc\d(� IjàVgg^kZgV^i'^a&� kdjh� V^'_Z� Y^i� idji� p� a à]ZjgZ&�
h^� YZh� Xdc[a^ih� YZkV^Zci� sXaViZg� Vj� ;dc\d� ZcigZ� bZgXZcV^gZh� WZa\Zh� gseVgi^h� YVch�
YZh� XVbeh� deedhsh� 8� <Z� fjZaaZ� bVc^tgZ� YZh� gZegshV^aaZh&� p� _jhiZ� i^igZ� dj� p� Ys[Vji�
YZ� _jhi^[^XVi^dch� kVaVWaZh&� cZ� hZgV^Zci'ZaaZh� eVh� Vadgh� Zc\V\sZh� dj� ZcigZeg^hZh� XdcigZ�
XZjm� fj^&� Zc� 9[g^fjZ� XZcigVaZ&� dci� aV� bubZ� cVi^dcVa^is� fjZ� cdjh� 8
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<Zjm^tbZ� ^ciZggd\Vi^dc� 4� cdjh� Vkdch&� YZej^h� YZh� VccsZh&� V[[^gbs� aà^ciZci^dc�
YZh� \djkZgcZbZcih� hjXXZhh^[h� YZ� cZ� eVh� egVi^fjZg� Y à^c\sgZcXZ� YVch� aZh� V[[V^gZh�
^cisg^ZjgZh� Yj� ;dc\d(� Gg&� dc� V� ej� V[[^gbZg� Ü � _Z� [V^h� Vaajh^dc&� eVg� ZmZbeaZ&� p�
jc� Vgi^XaZ� ejWa^s� Zc� dXidWgZ� YZgc^Zg� YVch� aà]ZWYdbVYV^gZ� 5^2UOQZR"� p� HVg^h� åÜ� hVch�
fjà^a� n� V^i� YZ� YsbZci^� Zi� hVch� fjà^a� n� V^i� Y àVjigZh� ^c[dgbVi^dch� kVaVWaZh� Zc� hZch�
XdcigV^gZ&� fjàjc� gZhhdgi^hhVci� WZa\Z� Yj� cdb� YZ� OVji]^Zgh&� XdbbVcYVci� jcZ� igdjeZ�
YZ� bZgXZcV^gZh&� VYkZghV^gZh� Yj� \djkZgcZbZci� XZcigVa&� V� sis� ijs� adgh� YZh� ^cX^YZcih�
hjgkZcjh� p� C^hVc\Vc^&� Zc� hZeiZbWgZ� YZgc^Zg(� ;ZX^� edjggV^i� YdccZg� a^Zj&� h^� YZ� iZah�
[V^ih� YZkV^Zci� hZ� gsesiZg� dj� egZcYgZ� YZ� aàVbeaZjg&� p� YZ� cdjkZaaZh� VXXjhVi^dch�
^ciZgcVi^dcVaZh� fj^� cZ� bVcfjZgV^Zci� eVh� YZ� edgiZg&� Zc� eVgi^Z� idji� Vj� bd^ch&� hjg�
a àVii^ijYZ� YZ� cdigZ� \djkZgcZbZci(

9nVci� Veegdjks� aV� gshdaji^dc� Yj� ;dchZ^a� YZ� hsXjg^is&� cdjh� YZkdch� Vjhh^� uigZ�
adnVjm&� _Z� Xgd^h&� ZckZgh� XZiiZ� dg\Vc^hVi^dc� ^ciZgcVi^dcVaZ(� ++� n� V� Zc[^c&� bZ� hZbWaZ'i'^a&�
YVch� XZ� egdWatbZ&� jcZ� fjZhi^dc� YZ� bdgVa^is� ejWa^fjZ� sasbZciV^gZ(� DZ� XdYZ� escVa�
Zm^hiZ� Zi� ^a� XdbedgiZ� jc� XZgiV^c� cdbWgZ� YZ� Y^hedh^i^dch(� Aa� [Vji� YdcX� edjkd^g�
Zi� kdjad^g� aZh� Veea^fjZg� p� idjh� aZh� XdcigZkZcVcih(

BZ� cZ� hj^h� eVh� h{g&� Edch^Zjg� aZ� b^c^higZ&� fjZ&� h^� XZgiV^ch� bZbWgZh� YZ� XZiiZ�
;]VbWgZ&� Xdc[dgbsbZci� p� aZjgh� Xdck^Xi^dch� eZghdccZaaZh&� VccdcrV^Zci� aV� XgsVi^dc�
egdX]V^cZ� Y àjcZ� Wg^\VYZ� YZ� kdadciV^gZh� edjg� Ys[ZcYgZ� @Vcdx� dj� @Vxe]dc\� XdcigZ�
aZh� WdbWVgYZbZcih� Vbsg^XV^ch&� _Z� cZ� hj^h� eVh� h{g&� Y^h'_Z&� fjZ&� YVch� aZh� fjZafjZh�
_djgh� fj^� hj^kgV^Zci&� aV� eda^XZ� cZ� eVgk^ZcYgV^i� eVh� p� bVc^[ZhiZg� jcZ� k^\^aVcXZ�
ZmigubZbZci� egsX^hZ� Zi� p� desgZg� Z[[^XVXZbZci(� 7

#4CJEFL"� e(� ,,($

�

DZh� XgV^ciZh� fjZ� E(� ?a^ccZ�cdjgg^hhV^i� Zc� _Vck^Zg�cZ� [^gZci� fjZ� hZ� XdcXgsi^hZg�
Zc� _j^aaZi� +301� adghfjàjc� \gdjeZ� YZ� bZgXZcV^gZh� XdbbVcYs� eVg� aZ� XdadcZa�
KX]gVbbZ&� jc� gZhhdgi^hhVci� WZa\Z&� hZ� gskdaiV� djkZgiZbZci� XdcigZ� aZ� \scsgVa�
EdWjij&� cZ� XVX]Vci� eVh� hdc� Ysh^g� YZ� YZhi^ijZg� aZ� X]Z[� Yà=iVi� YZ� aV� JsejWa^fjZ�
YsbdXgVi^fjZ� Yj� ;dc\d(

HVg� jc� Xdbbjc^fjs� Yj� /� _j^aaZi� +301&� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh�
VccdcrV^i�XZ� fj^�hj^i� 4

Ç� DZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� V� sis� ^c[dgbs� eVg� hdc� X]Vg\s� Y àV[[V^gZh�
p� C^ch]VhV� YZ� XZ� fjà^a� VkV^i� sis� Xdckdfjs&� VkZX� aZh� gZegshZciVcih� YZ� aV� >gVcXZ�
Zi� YZ� a à=heV\cZ&� XZ� bVi^c� eVg� E(� :dbWd`d&� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh�
Yj� ;dc\d&� Vj� hj_Zi� YZ� a àViiZgg^hV\Z� p� C^hVc\Vc^� YZ� YZjm� Vk^dch� Ydci� aZh� dXXjeVcih�
hZgV^Zci� YZh� bZgXZcV^gZh(

9jhh^iyi� YZh� ^chigjXi^dch� dci� sis� YdccsZh� p� cdigZ� X]Vg\s� Y àV[[V^gZh� edjg� fjà^a�
gVeeZaaZ� Vjm� gZhhdgi^hhVcih� WZa\Zh� fjà^ah� dci� p� sk^iZg� idjiZ� eVgi^X^eVi^dc� YVch� aZh�
V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d(� <Zh� ^chigjXi^dch� VcVad\jZh� dci� sis� YdccsZh� p�
cdh� XdchjaVih� p� DjajVWdjg\&� p� DjWjbWVh]^� Zi� p� :j`Vkj(

=c� XZ� fj^� XdcXZgcZ� aZh� Vk^dch� bZci^dccsh� eVg� aV� Xdbbjc^XVi^dc� Xdc\daV^hZ&�
aZh� X]Vbeh� Y àVk^Vi^dc� WZa\Zh� hdci&� YZej^h� fjZafjZh� _djgh� Ys_p&� hdjb^h� p� jcZ�
hjgkZ^aaVcXZ� eVgi^Xja^tgZ(� 9jXjc� YseVgi� XdggZhedcYVci� Vjm� XVgVXisg^hi^fjZh� YdccsZh�
eVg� aZ� \djkZgcZbZci� Xdc\daV^h� càV� sis� Z[[ZXijs� XZh� YZgc^Zgh� _djgh(� DZ� \djkZgcZbci�
Xdc\daV^h� Zc� V� sis� VkZgi^� Yth� ]^Zg� hd^g(

;dbbZ� aZ� b^c^higZ� a àVkV^i� hdja^\cs� aZ� ,3� _j^c� Vj� KscVi&� a àVii^ijYZ� XdchiVciZ�
Yj� \djkZgcZbZci� Zhi� aV� gsegdWVi^dc� YZ� idjiZ� VXi^k^is� eda^i^fjZ� YZ� X^idnZch� WZa\Zh�
Vj� ;dc\d&� B� GNQSJNQJ� h^� XZaaZh'X^� hdci� Y^g^\sZh� XdcigZ� aZh� Vjidg^ish� as\VaZh� Yj� ;dc\d(
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Aa� ZhetgZ� Zc� djigZ� fjZ� aZh� gZhhdgi^hhVcih� WZa\Zh� Zc\V\sh� eVg� aà9(F(;(� XdbegZcYgdci�
aZ� g^hfjZ� fjà^ah� [ZgV^Zci� Xdjg^g� Vjm� ]VW^iVcih� Yj� ;dc\d� Zi� eVgi^Xja^tgZbZci� p�
aZjgh� XdbeVig^diZh� siVWa^h� Vj� ;dc\d&� Vj� XVh� dz� ^ah� hàVhhdX^ZgV^Zci� p� jcZ� VXi^dc�
Y^g^\sZ� XdcigZ� aZh� Vjidg^ish� Xdc\daV^hZh(

D àVbWVhhVYZ� YZ� :Za\^fjZ� ^ch^hiZgV� idji� eVgi^Xja^tgZbZci� Vjegth� YZh� Vjidg^ish�
Xdc\daV^hZh� edjg� fjZ� idjiZh� aZh� bZhjgZh� ^cY^heZchVWaZh� edjg� VhhjgZg� aV� hsXjg^is�
YZ� cdh� XdbeVig^diZh� Vj� ;dc\d� hd^Zci� eg^hZh(

DZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� V� Zj� a àdXXVh^dc� Y àZmedhZg� XZ� fj^� egsXtYZ�
Vj� X]Vg\s� Y àV[[V^gZh� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d(� Aa� hàZhi� k^kZbZci�
^cfj^sis� YZ� a àVWhZcXZ� YZ� bZhjgZh� YZ� egdiZXi^dc� YZkVci� aZ� XdchjaVi� YZ� :Za\^fjZ�
p� DjWjbWVh]^� adgh� Y àjcZ� bVc^[ZhiVi^dc� fj^� hàZhi� YsgdjasZ� XZ� bVi^c(� 9 � aV� hj^iZ�
YZ� XZiiZ� XVgZcXZ&� jc� \gdjeZ� YZ� bVc^[ZhiVcih� Zhi� Zcigs� YVch� aZ� Wqi^bZci(

D àVbWVhhVYZ� YZ� :Za\^fjZ� igV^iZgV� Vjhh^� XZiiZ� fjZhi^dc� VkZX� aZh� Vjidg^ish� Xdc\d'
aV^hZh(� É

=i� aZ� aZcYZbV^c� 4
Ç� DZ�b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� Xdbbjc^fjZ� fjZ&� YàVegth� aZh� ^c[dgbVi^dch�

gZrjZh� Yj� Xdchja� \scsgVa� YZ� :Za\^fjZ� p� :j`Vkj&� idjh� aZh� :Za\Zh� gsh^YVci� p�
:j`Vkj� hdci� gZhish� ^cYZbcZh� Vj� Xdjgh� YZh� gsXZcih� skscZbZcih� b^a^iV^gZh� YVch�
XZiiZ� k^aaZ(

9jXjc� YZh� :Za\Zh� YZ� :j`Vkj� càV� eVgi^X^es� p� jc� bdjkZbZci� ^chjggZXi^dccZa�
YVc!� aV� gs\^dc(

DZ� Xdchja� \scsgVa� V� [V^i� aZ� csXZhhV^gZ� edjg� fjZ� aZh� Y^gZXi^kZh� YdccsZh� ]^Zg�
eVg� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� p� cdh� edhiZh� Y^eadbVi^fjZh� Vj� ;dc\d&�
hd^Zci� edgisZh� p� aV� XdccV^hhVcXZ� YZh� :Za\Zh� gsh^YVci� YVch� aV� gs\^dc� YZ� :j`Vkj(

#;dbbjc^fjs� c+*� 01),*1($

DZ� 2� _j^aaZi� +301&� E(� NVcYZc� :dZncVcih&� egZb^Zg� b^c^higZ&� [V^hV^i� aV� YsXaV'
gVi^dc� hj^kVciZ� 4

Ç� +(� DZ� \djkZgcZbZci� WZa\Z� ZcigZi^Zci� YZh� gZaVi^dch� VkZX� aZ� \djkZgcZbZci�
Xdc\daV^h� Zi�eVg� XdchsfjZci� Zhi�gZhis� Zi� gZhiZ� [^YtaZ� p� hV� eda^i^fjZ� YZ� cdc'^bb^mi^dc�
YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d(

,(� DV� :Za\^fjZ� c àV� g^Zc� p� kd^g� c^� Y^gZXiZbZci� c^� ^cY^gZXiZbZci� VkZX� aZh� sks'
cZbZcih� fj^� hZ� YsgdjaZci� Vj� ;dc\d(� =aaZ� càVXXZeiZ� VjXjcZ� VXXjhVi^dc&� c^� VjXjcZ�
^ch^cjVi^dc� YVch� XZ� hZch(

-(� DV� :Za\^fjZ� V� Ydccs� Vj� \djkZgcZbZci� Xdc\daV^h� Zc� iZbeh� kdjaj� idjiZh�
aZh� ^c[dgbVi^dch� fjZ� hZh� hZgk^XZh� VkV^Zci� ej� gZXjZ^aa^g� Vj� hj_Zi� YZ� bdjkZbZcih�
hjWkZgh^[h(

.(� 9jXjc� Vk^dc� VkZX� jc� X]Vg\ZbZci� hjheZXi� c àV� fj^iis� aV� :Za\^fjZ� Vj� Xdjgh�
YZ� XZh� YZgc^Zgh� _djgh� Zi� càVjgV^i� ej� aV� fj^iiZg� eVg� hj^iZ� YZ� aV� hjgkZ^aaVcXZ� igth�
hig^XiZ� fj^� Zhi� ZmZgXsZ(� É

�5B� 1FQMJZQF� 3FTQF"� 5F� <NJQ"� 2� _j^aaZi� +301($

DZ� \djkZgcZbZci� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� càZc� hV^h^i� eVh�
bd^ch� aZ�;dchZ^a� YZ� hsXjg^is� YZh�FVi^dch�Mc^Zh� Zi&�eVg�aV�kd^m�YZ�hdc� gZegshZciVci&�
E(� AYojbWjg^&� YscdcrV&� aZ� 1� Zi� ++� _j^aaZi&� aV� Xdaajh^dc� YZ� XZgiV^ch� b^a^Zjm� Zi�
aV� eVhh^k^is� YZh� Vjidg^ish� WZa\Zh(

KZadc� aj^� 4� &
Ç� ;ZgiV^ch� XZcigZh� eda^i^fjZh� Zi� [^cVcX^Zgh� YVch� eajh^Zjgh� eVnh� dXX^YZciVjm� Zi�

eVgi^Xja^tgZbZci� aV� :Za\^fjZ&� a à=heV\cZ� Zi� aZ� Hdgij\Va&� cZ� hdci�eVh� hVch� ^\cdgZg� �RJD 
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fjZ� YZh� VXi^k^ish� eda^i^fjZh� siV^Zci� dg\Vc^hsZh� hjg� aZh� iZgg^id^gZh� Zc� kjZ� YZ� hàZbeVgZg�
Yj� edjkd^g� Vj� ;dc\d� Zi� YZ� eaVXZg� Lh]dbWs� p� aV� iuiZ� Yj� eVnh(

E(� AYojbWjg^� YZbVcYV&� Zc� XdchsfjZcXZ&� Vj� ;dchZ^a� YZ� XdcYVbcZg� YZ� iZaaZh�
VXi^k^ish� XdcigV^gZh� p� aV� ;]VgiZ� YZh� FVi^dch� Mc^Zh� Zi� aZh� \djkZgcZbZcih� fj^� aZh�
idatgZci� hjg� aZjgh� egdegZh� iZgg^id^gZh(� É

�5F� <NJQ"� 3'+*� _j^aaZi� +301� Zi� ++� _j^aaZi� +301(+

HVg� jcZ� aZiigZ� Yj� +*� _j^aaZi� +301� VYgZhhsZ� Vj�egsh^YZci� Yj� ;dchZ^a� YZ� hsXjg^is&�
E(� KX]jjgbVch&� gZegshZciVci�eZgbVcZci� YZ� aV�:Za\^fjZ� p� aàG(F(M(&� hàsaZkV�YVch�
aZh� iZgbZh� hj^kVcih� XdcigZ� aZh� VXXjhVi^dch� edgisZh� XdcigZ� aV� :Za\^fjZ� 4

Ç� DZ� ;dchZ^a� YZ� hsXjg^is� VnVci� sis� VeeZas&� p� aV� YZbVcYZ� Yj� \djkZgcZbZci� YZ�
aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� p� Ysa^WsgZg� Y àskscZbZcih� fj^� hàn� hdci�
egdYj^ih� gsXZbbZci&� _ àV^� a"]dccZjg&� Y àdgYgZ� YZ� bdc� \djkZgcZbZci&� YZ� kdjh� [V^gZ�
eVgi� YZh� gs[aZm^dch� hj^kVciZh(

DZ� 1� _j^aaZi&� p� a à^hhjZ� Yj� ;dchZ^a� YZh� b^c^higZh&� aZ� egZb^Zg� b^c^higZ� WZa\Z� V�
[^ms� XdbbZ� hj^i� aV� edh^i^dc� Yj� \djkZgcZbZci� WZa\Z� p� XZ� hj_Zi� 4

Ç� +$� DZ� \djkZgcZbZci� WZa\Z� ZcigZi^Zci� YZh� gZaVi^dch� VkZX� aZ� \djkZgcZbZci�
Xdc\daV^h� Zi� eVg� XdchsfjZci&� ^a� Zhi� gZhis� Zi� gZhiZ� [^YtaZ� p� hV� eda^i^fjZ� YZ� cdc'�
^bb^mi^dc� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d(

,$� DV� :Za\^fjZ� c"V� g^Zc� p� kd^g� c^� Y^gZXiZbZci&� c^� ^cY^gZXiZbZci� VkZX� aZh� skscZ'
bZcih� fj^� hZ� YsgdjaZci� Vj� ;dc\d(� =aaZ� càVXXZeiZ� VjXjcZ� VXXjhVi^dc� c^� VjXjcZ�
^ch^cjiVi^dc� Zc� XZ� hZch(

-$� DV� :Za\^fjZ� V� Ydccs� Vj� \djkZgcZbZci� Xdc\daV^h&� Zc� iZbeh� kdjaj&� idjiZh�
aZh� ^c[dgbVi^dch� fjZ� hZh� hZgk^XZh� VkV^Zci� ej� gZXjZ^aa^g� Vj� hj_Zi� YZ� bdjkZbZcih�
hjWkZgh^[h(

.$� 9jXjc� Vk^dc� VkZX� jc� X]Vg\ZbZci� hjheZXi� c àV� fj^iis� aV� :Za\^fjZ� Vj� Xdjgh�
YZ� XZh� YZgc^Zgh� _djgh� Zi� càVjgV^i� ej� aV� fj^iiZg� eVg� hj^iZ� YZ� aV� hjgkZ^aaVcXZ� igth�
hig^XiZ� fj^� Zhi� ZmZgXsZ(� É

DZ� \djkZgcZbZci� WZa\Z� hàZhi� idj_djgh� [V^i� jc� YZkd^g� YZ� igVchbZiigZ� Vjm� Vjidg^ish�
Xdc\daV^hZh� idjiZh� aZh� ^c[dgbVi^dch� Zc� hV� edhhZhh^dc(� Aa� V� cdiVbbZci&� aZ� ,3� _j^c&�
egskZcj� aZ� \djkZgcZbZci� Xdc\daV^h� YZh� gjbZjgh� kZcjZh� Zc� hV� XdccV^hhVcXZ� XdcXZg'
cVci� YZh� VXi^dch� hjWkZgh^kZh� edhh^WaZh� YVch� a àZhi� Yj� ;dc\d(

HVgVaataZbZci&� aZ� bubZ� ,3� _j^c&� aZ� \djkZgcZbZci� WZa\Z� YsXaVgV^i� hdaZccZaaZbZci�
Vj� eVgaZbZci� fjZ� aZh� ^chigjXi^dch� VkV^Zci� sis� YdccsZh� p� cdh� gZegshZciVcih� Y^ead'
bVi^fjZh� Zi� XdchjaV^gZh� Vj� ;dc\d&� hj^kVci� aZhfjZaaZh� ^ah� YZkV^Zci� kZ^aaZg� p� XZ�
fjZ� cdh� XdbeVig^diZh� hàVWhi^ZccZci� hXgjejaZjhZbZci� YZ� idji� VXiZ� edjkVci� uigZ�
Xdch^Ysgs� XdbbZ� jcZ� ^c\sgZcXZ� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d(� DZ� b^c^higZ�
YZh� 9[[V^gZh� sigVc\tgZh� V_djiV^i� fjà^a� igdjkZgV^i� gZ\gZiiVWaZ� fjZ&� adghfjZ� a àVXi^dc�
d[[^X^ZaaZ� YZ� aà=iVi� WZa\Z� k^hV^i� p� cdjZg� YZh� gZaVi^dch� YZ� XddesgVi^dc� VkZX� aà=iVi�
Xdc\daV^h� Zi� fjàjc� \gVcY� cdbWgZ� YZ� X^idnZch� WZa\Zh� egZhiV^Zci� aZjgh� hZgk^XZh�
Vj� ;dc\d&� Y àVjigZh� :Za\Zh� btcZgV^Zci� YZh� VXi^k^ish� XdcigVY^Xid^gZh� Zi� Zc� deedh^i^dc�
cdc� hZjaZbZci� VkZX� aZ� \djkZgcZbZci� Xdc\daV^h� bV^h� s\VaZbZci� VkZX� aZ� \djkZgcZ'
bZci� WZa\Z(

DZ� /� _j^aaZi&� Zc� gsedchZ� p� jcZ� YZbVcYZ� Yj� \djkZgcZbZci� Xdc\daV^h&� aZ� \djkZg'
cZbZci� WZa\Z� Xdc[^gbV^i&� jcZ� [d^h� YZ� eajh� Zi� p� cdjkZVj� ejWa^fjZbZci&� XZiiZ�
edh^i^dc(

<th� adgh&� aZ� \djkZgcZbZci� WZa\Z� Xdch^YsgZgV^i� XdbbZ� ^cVYb^hh^WaZ� idjiZ� VXXj'
hVi^dc� edgisZ� XdcigZ� aj^� Zi� cZ� aàVXXZeiZgV� YàVjXjc� =iVi(� HVg� V^aaZjgh&� ^a� cZ� hVjgV^i�
VYbZiigZ� YZ� Y^hXg^b^cVi^dc� p� a às\VgY� YZ� gZhhdgi^hhVcih� WZa\Zh� gsh^YVci� Vj� ;dc\d&�
YVch� fjZafjZ� YdbV^cZ� fjZ� XZ� hd^i(
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DZ� \djkZgcZbZci� WZa\Z� Veea^fjZgV� sk^YZbbZci� aV� gshdaji^dc� Yj� ;dchZ^a� YZ�
hsXjg^is� XdcYVbcVci� aZ� gZXgjiZbZci� YZ� bZgXZcV^gZh� Vj� hZgk^XZ� Y àjc� =iVi� sigVc\Zg(
Aa� hàZhi&� p� eajh^Zjgh� gZeg^hZh&� ZcigZiZcj� VkZX� aZ� \djkZgcZbZci� Xdc\daV^h� YZ� aV�
fjZhi^dc� edhsZ� eVg� aZ� gZXgjiZbZci� Y^gZXi� eVg� a à9(F(;(� hjg� aZ� iZgg^id^gZ� WZa\Z� YZ�
eZghdccZa� edjg� hdc� VgbsZ(

DZ� \djkZgcZbZci� WZa\Z� Zhi� YsX^Ys� p� Veea^fjZg� eVgZ^aaZ� gshdaji^dc� VkZX� idjiZ�
aV� g^\jZjg� YZ� hV� as\^haVi^dc� hVch� VjXjcZ� ZmXZei^dc(

BZ� kdjh� hZgV^h� gZXdccV^hhhVci&� Edch^Zjg� aZ� egsh^YZci&� YZ� W^Zc� kdjad^g� egZhXg^gZ�
fjZ� aV� egshZciZ� aZiigZ� hd^i� Y^hig^WjsZ� XdbbZ� YdXjbZci� Yj� ;dchZ^a� YZ� hsXjg^is(

NZj^aaZo� V\gsZg&� ZiX(� É
�1NDTLFMS� 8$7$>$"� ;dchZ^a� YZ� hsXjg^is&� K )2*/+&� +*� _j^aaZi� +301($

;dbbZciVci� XZiiZ� aZiigZ&� jc� edgiZ'eVgdaZ� Yj� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh�
YsXaVgV^i� aZ�bubZ� _djg� 4

Ç� DZ� \djkZgcZbZci� WZa\Z� YZbZjgZ� \gVkZbZci� egsdXXjes� YZ� aV� h^ijVi^dc� Vj�
;dc\d� XVg� YZh� VeeZah� p� aV� k^daZcXZ� dci� sis� p� cdjkZVj� egd[sgsh� XdcigZ� aZh� sigVc\Zgh(�
<Zh� k^Xi^bZh� hdci� p� YseadgZg� p� aV� hj^iZ� YZ� XZiiZ� XVbeV\cZ(

LVci� fjZ� idjh� aZh� sasbZcih� cZ� hdci� eVh� Xdccjh&� aZ� \djkZgcZbZci� WZa\Z� cZ�
Xgd^i� eVh� deedgijc� YZ� hV^h^g� p� XZ� hiVYZ'X^� aZ� ;dchZ^a� YZ� hsXjg^is(� =cigZ'iZbeh&� VkZX�
aZ� XdcXdjgh� Y àVjigZh� \djkZgcZbZcih&� ^a� hàZ[[dgXZ� YZ� [V^gZ� XZhhZg� aZ� Xa^bVi� YZ� iZch^dc�
^ciZggVX^VaZ� hjhX^ish� p� a àdXXVh^dc� YZh� YZgc^Zgh� ^cX^YZcih(

Aa� i^Zci� p� egsX^hZg� Yth� bV^ciZcVci� fjà^a� c àVXXZeiZgV� Zc� VjXjcZ� X^gXdchiVcXZ� jcZ�
Y^hXg^b^cVi^dc� fjZaXdcfjZ� Ydci� aZh� X^idnZch� WZa\Zh� hZgV^Zci� aàdW_Zi(� Aa� cZ� edjggV^i�
VYbZiigZ� jc� gZ[jh� Y àVXXsYZg� Vjm� YZbVcYZh� gs\ja^tgZh� p� XZiiZ� sedfjZ� YZ� a"VccsZ�
YZ� gZidjg� Vj� eVnh� YZ� gZhhdgi^hhVcih� WZa\Zh� gsh^YVci� Vj� ;dc\d(� É

#;dbbjc^fjs� Yj� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� g^*� 01),+-($

DV� gshdaji^dc� Yj� ;dchZ^a� YZ� hsXjg^is� eg^hZ� aZ� ++� _j^aaZi� +301� XdcYVbcV� hVch�
aZh� cdbbZg� idjh� aZh� =iVih� fj^� eZgbZiiZci� aZ� gZXgjiZbZci� YZh� bZgXZcV^gZh(� DV�
gshdaji^dc� Zc� X^cf� ed^cih� Zhi� V^ch^� a^WZaasZ� 4

Ç� DZ� ;dchZ^a� YZ� hsXjg^is� 4
+$� JsV[[^gbZ� Zc� eVgi^Xja^Zg� aZ� eVgV\gVe]Z� ,� YZ� hV� gshdaji^dc� Yj� +.� dXid'

WgZ� +300� #fj^� ^ck^iZ� idjh� aZh� =iVih� p� hàVWhiZc^g� dj� p� XZhhZg� Y à^ciZgkZc^g� YVch� aZh�
V[[V^gZh� ^cisg^ZjgZh� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d$5

,$� ;dcYVbcZ� idji� =iVi� fj^� eZgh^hiZ� p� eZgbZiigZ� dj� p� idasgZg� aZ� gZXgjiZbZci�
YZ� bZgXZcV^gZh� V^ch^� fjZ� aV� [djgc^ijgZ� YZ� bdnZch� p� XZjm'X^&� YVch� aZ� Wji� YZ�
gZckZghZg� aZh� \djkZgcZbZcih� Yà=iVih� bZbWgZh5

-$� Ack^iZ� aZh� \djkZgcZbZcih� p� hàVhhjgZg� fjZ� aZjg� iZgg^id^gZ� Zi� Y àVjigZh� iZgg^id^gZh�
hdjh� aZjg� XdcigyaZ&� YZ� bubZ� fjZ� aZjgh� gZhhdgi^hhVcih&� cZ� hd^Zci� eVh� ji^a^hsh� edjg�
a àsaVWdgVi^dc� YZ� eaVch� YZ� hjWkZgh^dc� dj� edjg� aZ� gZXgjiZbZci&� a àZcigVwcZbZci� Zi�
aZ� igVch^i� YZ� bZgXZcV^gZh� YZhi^csh� Vj� gZckZghZbZci� Yj� \djkZgcZbZci� YZ� aV� Jsej'
Wa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d5

.$� <sX^YZ� fjZ� aZ� ;dchZ^a� YZ� hsXjg^is� gZhiZ� hV^h^� YZ� XZiiZ� fjZhi^dc5

/$� Hg^Z� aZ� KZXgsiV^gZ� \scsgVa� YZ� hj^kgZ� YZ� egth� aV� b^hZ� Zc� dZjkgZ� YZ� aV� egshZciZ�
gshdaji^dc(� É

<Vch� jcZ� YsXaVgVi^dc� [V^iZ� p� aV� egZhhZ� aZ� +,� _j^aaZi� +301&� aZ� egZb^Zg� b^c^higZ&�
edjg� hV� eVgi&� gsesiV^i� 4

Ç� (((� IjZ� aZ� \djkZgcZbZci� WZa\Z� Zhi� gZhis� [^YtaZ� p� hV� eda^i^fjZ� YZ� cdc'�
^bb^mi^dc5� ,$� fjZ� cdjh� càVk^dch� g^Zc� p� kd^g� c^� Y^gZXiZbZci&� c^� ^cY^gZXiZbZci
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VkZX� aZh� skscZbZcih� fj^� hZ� YsgdjaZci� Vj� ;dc\d� Zi� fjZ� cdjh� bZiidch� fj^XdcfjZ�
Vj� Ys[^� YZ� egdjkZg� wZ� XdcigV^gZ(

Fdjh� c àVXXZeidch� eVg� XdchsfjZci&� VjXjcZ� VXXjhVi^dc� Zi� VjXjcZ� ^ch^cjVi^dc&� c^�
Y^gZXiZ&� c^� ^cY^gZXiZ(� DV� :Za\^fjZ� V� Ydccs� Vj� \djkZgcZbZci� Xdc\daV^h� Zc� iZbeh�
kdjaj� idjiZh� aZh� ^c[dgbVi^dch� fjZ� hZh� hZgk^XZh� VkV^Zci� ej� gZXjZ^aa^g� Vj� hj_Zi� YZ�
bdjkZbZcih� hjWkZgh^[h� Zi� Zc[^c� VjXjcZ� VXi^dc� dg\Vc^hsZ� c àZhi� eVgi^Z� YZ� cdigZ�
iZgg^id^gZ� eVg� aV� kd^Z� Vsg^ZccZ� dj� VjigZ(

BZ� egsX^hZ� fjZ� rV� kZji� YdcX� Y^gZ� fjZ� Yth� fjZ� cdjh� Vkdch� sis� Zc� edhhZhh^dc�
Y à^c[dgbVi^dch� gZaVi^kZh� p� aV� edhh^W^a^is� YZ� XZgiV^cZh� VXi^dch� Vj� ;dc\d&� fjZ� cdjh�
Vk^dch� Veeg^h� eVg� YZh� hdjgXZh� Y^[[sgZciZh&� cdjh� Zc� Vkdch� VkZgi^� ^bbsY^ViZbZci�
aZh� Vjidg^ish� d[[^X^ZaaZh� Yj� ;dc\d(

Fdjh� Vkdch� ^bbsY^ViZbZci� XdcYVbcs&� p� aV� YZbVcYZ� Y àV^aaZjgh� Yj� \djkZg'
cZbZci� Xdc\daV^h&� idjiZ� VXi^dc� fj^� hZgV^i� ZcigZeg^hZ� eVg� YZh� X^idnZch� WZa\Zh5� cdjh�
Vkdch� Y^i� fjZ� cdjh� aZh� gsegdjk^dch� Zi� cdjh� bV^ciZcdch� XZiiZ� Vii^ijYZ(� =i� cdjh�
XdcYVbcdch� idjiZ� VXi^dc� eg^ksZ� fj^� edjggV^i� uigZ� aZ� [V^i� Y àjc� X^idnZc� WZa\Z(

#;dbbjc^fjs� Yj� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh($

DZ� ,2� _j^aaZi� +301&� aZ� egZb^Zg� b^c^higZ� [V^hV^i� hVkd^g� p� aà^hhjZ� Yj� ;dchZ^a� YZh�
b^c^higZh� fjZ� 4

Ç� 2(� DZ� \djkZgcZbZci� V� YsX^Ys� YZ� YZbVcYZg� Vj� HVgaZbZci� aZ� kdiZ� Yàjc� egd_Zi�
Yd� ad^� gZc[dgrVci� hsktgZbZci� aZh� bZhjgZh� VXijZaaZh� gseg^bVci� aZ� gZXgjiZbZci� YZh�
bZgXZcV^gZh&� bubZ� edjg� aZ� XdbeiZ� Y àVjidg^ish� d[[^X^ZaaZh(� É

�=FUSFR� FS� ENDTLFMSR"� hZeiZbWgZ� +301&� c|� ,,1&� e(� /.($

9 � aV� bubZ� YViZ&� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� YZ� aV� JsejWa^fjZ� Ysbd'
XgVi^fjZ� Yj� ;dc\d� hZ� eaV^\cV^i� YZ� XZ� fjZ� aZ� gZXgjiZbZci� YZh� bZgXZcV^gZh� hZ�
edjghj^kV^i� Zc� :Za\^fjZ(�

;Z� hjg� fjd^&� E(� @VgbZa&� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh&� [^i� eVgkZc^g&� eVg�
aàZcigZb^hZ� Yj� gZegshZciVci� eZgbVcZci� YZ� aV� :Za\^fjZ� p� aàG(F(M(� aV� aZiigZ�
hj^kVciZ� p� E(� L]Vci(

Ç� Edch^Zjg� aZ� KZXgsiV^gZ� \scsgVa&

BàV^� a à]dccZjg� YZ� bZ� gs[sgZg� p� aV� Xdbbjc^XVi^dc� fjZ� aZ� b^c^higZ� YZh� 9[[V^gZh�
sigVc\tgZh� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� kdjh� V� VYgZhhsZ� aZ� ,2� _j^aaZi�
Zi� eVg� aVfjZaaZ� ^a� kdjh� ^c[dgbV^i� fjàjc� gZXgjiZbZci� YZ� bZgXZcV^gZh� hàdesgV^i� Zc�
:Za\^fjZ(

9 � eajh^Zjgh� gZeg^hZh&� aZ� \djkZgcZbZci� WZa\Z� V� YsXaVgs� fjà^a� bV^ciZcV^i� hV�
eda^i^fjZ� YZ� cdc'^bb^mi^dc� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� YZ� aV� JsejWa^fjZ� Ysbd'
XgVi^fjZ� Yj� ;dc\d� Zi� fjà^a� c àVkV^i&� c^� Y^gZXiZbZci� c^� ^cY^gZXiZbZci&� sis� buas�
Vjm� skscZbZcih� gZ\gZiiVWaZh� fj^� hZ� hdci� Ysgdjash� gsXZbbZci� Vj� ;dc\d(

HVg� V^aaZjgh&� aV� :Za\^fjZ� V� XaV^gZbZci� Ys[^c^� hV� edh^i^dc� fjVci� p� a àVeea^XVi^dc�
YZ� aV� gshdaji^dc� VYdeisZ� eVg� aZ� ;dchZ^a� YZ� hsXjg^is� aZ� +*� _j^aaZi� +301� Zi� aZ� \djkZg'
cZbZci� V� YsX^Ys� YZ� YZbVcYZg� Vj� HVgaZbZci� aZ� kdiZ� Y àjc� egd_Zi� YZ� ad^� gZc[dgrVci�
hsktgZbZci� aZh� bZhjgZh� VXijZaaZh� gseg^bVci� aZ� gZXgjiZbZci� YZ� bZgXZcV^gZh(

DZ� \djkZgcZbZci� WZa\Z� V� ^bbsY^ViZbZci� Xdbbjc^fjs� Vjm� Vjidg^ish� d[[^X^ZaaZh�
Yj� ;dc\d� aZh� ^c[dgbVi^dch� Zc� hV� edhhZhh^dc&� gZaVi^kZh� p� YZ� gsXZcih� YseVgih� kZgh�
aà9[g^fjZ� YZ� eZghdccV\Zh� fj^� hZbWaV^Zci� Vkd^g� sis� Zc\V\sh� XdbbZ� bZgXZcV^gZh(�
; àZhi� Y"V^aaZjgh� p� XZh� ^c[dgbVi^dch� fjZ� hZ� gs[tgZ� aZ� b^c^higZ� Xdc\daV^h� YVch� aV�
aZiigZ� egsX^isZ(
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NZj^aaZo� V\gsZg&� Edch^Zjg� aZ� KZXgsiV^gZ� \scsgVa&� aàVhhjgVcXZ� YZ� bV� ]VjiZ� Xdch^'
YsgVi^dc(� É

�1NDTLFMS� 8$7$>$"� ;dchZ^a� YZ� hsXjg^is&� K)2++-� Yj� 1� Vd{i� +301($

�
� �

DZ� egdWatbZ� YZ� aV� gZhedchVW^a^is� ^ciZgcVi^dcVaZ� YZ� aV� :Za\^fjZ� edjg� VXiZh�
Xdbb^h� eVg� aZh� bZgXZcV^gZh� WZa\Zh� gskdaish� Vj� ;dc\d� hàZhi� Vjhh^� edhs� YVch� aZh�
gVeedgih� VkZX� aZ� :jgjcY^(�

KZadc� jc� Xdbbjc^fjs� YZ� aàVbWVhhVYZ� Yj� :jgjcY^� p� :gjmZaaZh&� aàVbWVhhVYZjg�
V� gZb^h� jcZ� cdiZ� Vj� b^c^hitgZ� YZh� 9[[V^gZh� sigVc\tgZh� hdja^\cVci� cdiVbbZci�
XZ� fj^� hj^i� 4

Ç� D àVbWVhhVYZ� Yj� :jgjcY^� YZbVcYZ� Vj� b^c^hitgZ� WZa\Z� YZh� 9[[V^gZh� sigVc\tgZh�
Y à^c[dgbZg� aZ� \djkZgcZbZci� WZa\Z� fjZ� aZ� \djkZgcZbZci� Yj� :jgjcY^� V� sis� [dgiZ'
bZci� ^cY^\cs� eVg� aZh� bZcVXZh� WgVcY^Zh� hjg� ash� VciZccZh� YZ� aV� gVY^d� YZ� :j`Vkj�
XdcigZ� hdc� eVnh� eVg� aZ� X]Z[� YZh� bZgXZcV^gZh� ^chiVaash� p� :j`Vkj� YZej^h� aZ�
kZcYgZY^� ++� Vd{i� Zi� fjZ� XZiiZ� ^cY^\cVi^dc� V� sis� Y àVjiVci� eajh� k^kZ� fjZ� XZ� X]Z[�
YZh� bZgXZcV^gZh� Zhi� jc� gZhhdgi^hhVci� Y àjc� eVnh� Vb^&� Zc� a àdXXjggZcXZ� aV� :Za\^fjZ&�
fj^� hàZhi� eZgb^h� YZ� hà^bb^hXZg� Y àjcZ� [Vrdc� [aV\gVciZ� YVch� hZh� V[[V^gZh� ^cisg^ZjgZh(

D àVbWVhhVYZ� Xdbbjc^fjZ&� Y àVjigZ� eVgi&� fjZ� _jhfjà^X^� VjXjc� Vk^dc� igVchedgiVci�
YZh� igdjeZh� Xdc\daV^hZh� c àV� ViiZgg^� p� :j_jbWjgV� Zi� fjZ� aV� egsiZcYjZ� V^YZ� VXXdgYsZ�
eVg� aZ� :jgjcY^� p� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d&� Ydci� eVgaZ� aàVkZcijg^Zg�
bV_dg� KX]gVbbZ&� c àZhi� fjàjc� egsiZmiZ� YZkVci� aj^� eZgbZiigZ� Y àZmsXjiZg� aZh� eaVch�
YZh� ZccZb^h� YZ� aV� eV^m� Vj� :jgjcY^� Zi� YZ� hdc� Wdc� kd^h^cV\Z� VkZX� aZh� eVnh�
a^b^igde]Zh(

D àVbWVhhVYZ� gVeeZaaZ� fjàZc� XZ� fj^� XdcXZgcZ� aZh� gs[j\^sh&� aZ� :jgjcY^� V� idj_djgh�
[V^i� egZjkZ� YZ� \scsgdh^is� Zi� Y à]jbVc^is� Zi� fjZ� XàZhi� \gqXZ� p� XZiiZ� Vii^ijYZ� fjà^a�
V� VXXjZ^aa^� Zi� Xdci^cjZ� Y àVXXjZ^aa^g� YZh� gs[j\^sh� WZa\Zh&� Xdc\daV^h� Zi� VjigZh� fjZ�
aZh� bZgXZcV^gZh� dci� XdcigV^cih� YZ� fj^iiZg� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d(

=aaZ� aj^� gVeeZaaZ&� Y àVjigZ� eVgi&� fjZ� aZ� \djkZgcZbZci� Yj� :jgjcY^� V� idj_djgh�
sis� XdchX^Zci� YZh� Wjih� Zi� YZh� eg^cX^eZh� YZ� aV� ;]VgiZ� YZh� FVi^dch� Mc^Zh� XdcXZgcVci�
aàs\Va^is� hdjkZgV^cZ� YZh� =iVih&� aZ� bV^ci^Zc� YZ� aV� eV^m� Zi� YZ� aV� hsXjg^is� ^ciZgcVi^dcVaZ&�
V^ch^� fjZ� aZ� YskZadeeZbZci� YZh� gZaVi^dch� Vb^XVaZh� ZcigZ� FVi^dch(� ;àZhi� edjg� XZiiZ�
gV^hdc� fjZ� aZ� \djkZgcZbZci� Yj� :jgjcY^� ZhesgVci� fjZ� hdc� ^cY^\cVi^dc� XVjhsZ�
eVg� aZh� egdkdXVi^dch� YZh� bZgXZcV^gZh� Zi� aZh� [dgXZh� Yj� bVa� V^ch^� fjZ� hdc� ^cfj^sijYZ�
YZkVci� aà ^chsXjg^is� ^chiVjgsZ� eVg� aZh� bZgXZcV^gZh� Vj� XÖjg� bubZ� YZ� a à9[g^fjZ&�
hdci� eVgiV\sZh� eVg� aZ� \djkZgcZbZci� WZa\Z&� YZbVcYZ� ^chiVbbZci� p� XZaj^'X^� YZ�
egZcYgZ� hZh� gZhedchVW^a^ish� Zi� YZ� idji� bZiigZ� Zc� ÖjkgZ� Zc� kjZ� Yà^ciZgY^gZ� p� hdc�
gZhhdgi^hhVci&� aZ� bV_dg� KX]gVbbZ&� Y àsiZcYgZ� hdc� VkZcijgZ� hVc\aVciZ� hjg� aZ� :jgjcY^�
eV^h^WaZ� Zi� YZ� XdbegdbZiigZ� V^ch^� aZh� Wdch� gVeedgih� fj^� Zm^hiZci� h^� ]ZjgZjhZbZci�
ZcigZ� aZ� eZjeaZ� WjgjcYV^h� Zi� aZ� eZjeaZ� WZa\Z� Zi� YZ� igdjWaZg� aV� eV^m� Zi� aV� hsXjg^is�
fjZ� aZh� sigVc\Zgh&� Zc� \scsgVa&� Zi� aZh� :Za\Zh&� Zc� eVgi^Xja^Zg&� hdci� ]ZjgZjm� YZ� igdjkZg�
Vj� :jgjcY^(

9jhh^&� idji� Zc� hVX]Vci� fjàZc� XVh� YZ� k^daVi^dc� YZ� hdc� ^cis\g^is� iZgg^idg^VaZ&� aZ�
:jgjcY^� cZ� bVcfjZgV� eVh� YàjhZg� YZ� hdc� Ygd^i� YZ� as\^i^bZ� Ys[ZchZ� edjg� gZedjhhZg�
a àV\gZhhZjg� skZcijZa&� aZ� \djkZgcZbZci� WjgjcYV^h&� fj^� c àV� XZhhs� YZ� XdcYVbcZg�
scZg\^fjZbZci� a àVXi^dc� cs[VhiZ� YZh� bZgXZcV^gZh� ViiZcY� YZh� eVnh&� Ydci� XZh� YZgc^Zgh�
hdci� dg^\^cV^gZh� Zi� hesX^VaZbZci� YZ� aV� :Za\^fjZ&� eVnh� Vb^� Zi� Ydci� jc� gZhhdgi^hhVci�
Zhi� aZjg� X]Z[&� YZh� bZhjgZh� scZg\^fjZh� Zc� kjZ� YZ� YsXdjgV\Zg� a àVXi^dc� YZ� XZh� YVc\Z'
gZjm� VkZcijg^Zgh� Zi� YZ� XZaaZ� YZh� VeyigZh� YZ� aV� eda^i^fjZ� YZ� aV� iZggZ� Wg{asZ� fj^�
kZjaZci� aàsiZcYgZ� hjg� hdc� eVnh� eV^h^WaZ&� bV^h� [^Zg� Zi� Y^\cZ(� É

�5F� <NJQ"� +2� Vd{i� +301($
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X� 9j� b^c^hitgZ� WZa\Z� YZh� 9[[V^gZh� sigVc\tgZh&� dc� [^i� gZbVgfjZg&� p� egdedh� Yj�
Xdbbjc^fjs� YZ� a àVbWVhhVYZ� Yj� :jgjcY^� fjZ� aV� :Za\^fjZ� cZ� hVjgV^i� uigZ� iZcjZ�
edjg� gZhedchVWaZ� YZh� V\^hhZbZcih� YZ� hZh� gZhhdgi^hhVcih� p� aàsigVc\Zg� Zi� XZaV� Y àVjiVci�
bd^ch� adghfjZ� XZjm'X^� dci� sis� gZXgjish� eVg� aZh� [dgXZh� VgbsZh� Y àjc� VjigZ� =iVi(

Gc� XdccVwi&� Y àVjigZ� eVgi&� aV� gsegdWVi^dc� YZ� aV� :Za\^fjZ� edjg� YZh� VXi^dch� fj^�
igdjWaZci� aV� eV^m� Y à=iVih� Vb^h� Zi� eVgi^Xja^tgZbZci� YZ� XZjm� fj^� d[[gZci� a à]dhe^iVa^is�
p� YZh� gs[j\^sh� YZ� cVi^dcVa^is� WZa\Z(� É

�4CJEFL$ 
�
� ��

Fdjh� igV^iZgdch� YVch� jcZ� egdX]V^cZ� X]gdc^fjZ� Yj� egd_Zi� YZ� ad^� Zc[^c� Ysedhs�
aZ� +.� cdkZbWgZ� +301� hjg� aZ� WjgZVj� YZ� aV� ;]VbWgZ� YZh� gZegshZciVcih� Ç� XdcXZg'
cVci� aZh� hZgk^XZh� YVch� jcZ� VgbsZ� dj�jcZ� igdjeZ�hZ� igdjkVci� hjg� aZ� iZgg^id^gZ�Yàjc�
=iVi� sigVc\Zg� É(� 9j� bdbZci� YZ� bZiigZ� hdjh� egZhhZ&� XZeZcYVci&� aZ� egd_Zi� c àZhi�
bubZ� eVh� ZcXdgZ� Veegdjks� eVg� aV� ;]VbWgZ� YZh� gZegshZciVcih(

-,.� 95??5;:� 05<8;9-@5=A1$� Ü � =[[ZXi^[h� YZ� aàVbWVhhVYZ� YZ� :Za\^fjZ�
p� HVg^h(� Ü � JyaZ� a^c\j^hi^fjZ� YZh� V\Zcih(� Ü � E^hZ� Zc� k^\jZjg� YZ� aV� ad^�
hjg� aàZbead^� YZh� aVc\jZh� Zc� bVi^tgZ� VYb^c^higVi^kZ(

E(� aZ� Ys"ejis� <Z� Na^Zh� #H(K(;($� hàZhi� ^cfj^sis&� YVch� jcZ� fjZhi^dc� c|� 21� Yj�
+*� bV^� +301&� YZh� Z[[ZXi^[h� YZ� aàVbWVhhVYZ� YZ� :Za\^fjZ� p� HVg^h&� gseVgi^h� eVg�
hZgk^XZh&� Y àVegth� aZjgh� [dcXi^dch� Zi� aZjg� gyaZ� a^c\j^hi^fjZ&� Zi� ^a� hàZhi� [V^i�
aà^ciZgegtiZ� YZ� eaV^ciZh� [dgbjasZh� eVg� YZh� X^idnZch� WZa\Zh� fj^� càn� VjgV^Zci�
igdjks� eZghdccZ� fj^� e{i� aZh� VXXjZ^aa^g� YVch� aZjg� aVc\jZ(� 9egth� Vkd^g� [V^i� aZ�
YsXdbeiZ� YZh� V\Zcih� YZh� YZjm� gyaZh� a^c\j^hi^fjZh&� Zc� edhiZ� p� HVg^h&� aZ� b^c^higZ�
YZh� 9[[V^gZh� sigVc\tgZh� V� Ydccs� aàVhhjgVcXZ� fjàVegth� aV� b^hZ� Zc� k^\jZjg� YZ� aV�
ad^� hjg� aàZbead^� YZh� aVc\jZh� Zc� bVi^tgZ� VYb^c^higVi^kZ&� idjiZh� aZh� b^hh^dch�
Y^eadbVi^fjZh� dci� sis� ^c[dgbsZh� YZ� aàdWa^\Vi^dc� YàVXXjZ^aa^g� aZh� gZhhdgi^hhVcih�
WZa\Zh� YVch� aV� aVc\jZ� Ydci� XZjm'X^� [dci� jhV\Z(�  .XOO$� =$>$"�;]VbWgZ&� +300'+301&�
c|� ,3&� +-� _j^c� +301($

-,/� 95??5;:� 05<8;9-@5=A1$� Ü � AbbZjWaZ� YàVbWVhhVYZ(� Ü � E^hZ� p� hVX�
YZ� aàVbWVhhVYZ� YZ� :Za\^fjZ� Zi� egd[VcVi^dc� YZ� aV� hiVijZ� Yj� gd^� 9aWZgi�
p� C^ch]VhV(� Ü � JZhedchVW^a^is� ^ciZgcVi^dcVaZ� YZ� aV� JsejWa^fjZ� YsbdXgV'
i^fjZ� Yj� ;dc\d(� Ü � Fdc'^c\sgZcXZ� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Yj�
;dc\d(� Ü � JZaVi^dc� VkZX� aZh� VXi^k^ish� YZh� bZgXZcV^gZh(� Ü � JZ\gZih� Yj�
\djkZgcZbZci� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� Zi� V[[^gbVi^dc�
YZ� hdc� ViiVX]ZbZci� Vjm� gt\aZh� Yj� Ygd^i� ^ciZgcVi^dcVa(

DZ� ajcY^� +.� Vd{i� +301&� aàVbWVhhVYZ� YZ� :Za\^fjZ� p� C^ch]VhV� siV^i�b^hZ� p� hVX�
YVch� aZh� XdcY^i^dch� fjZ� aV�egZhhZ�  8J�9RQIJ"� +/� Vd{i� +301&�8J� ?RMU"�bubZ�YViZ$�
V� egshZcisZh� XdbbZ� hj^i� 4

<th� aZ� +-� Vd{i&� jc� Y^bVcX]Z� hd^g&� aZ� EdjkZbZci� edejaV^gZ� YZ� aV� gskdaji^dc�
#E (H(J($&�bdjkZbZci�egsh^Ys�eVg� aZ�\scsgVa�EdWjij&� egsh^YZci�YZ� aV�JsejWa^fjZ
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YsbdXgVi^fjZ� Yj� ;dc\d&� VeeZwV^i� aV� edejaVi^dc� p� jcZ� bVc^[ZhiVi^dc� ^bedgiVciZ�
XdcigZ� Ç� idji� XZ� fj^� c àZhi� eVh� aZ� gs\^bZ� É&� XZ� fj^� siV^i� ^ciZgegsis� XdbbZ� k^hVci�
aZh� VbWVhhVYZh� dXX^YZciVaZh� Ydci� aZh� gZhhdgi^hhVcih� [dci� eVgi^Z� Yj� \gdjeZ� YZh�
bZgXZcV^gZh� gskdaish� #kd^g� N|� EZgXZcV^gZh&� c|� -,-$� Zi�eajh� eVgi^Xja^tgZbZci� XZaaZ�
YZ� :Za\^fjZ(

DZ� aZcYZbV^c� bVi^c&� Yth� 2� ](� -*&� jcZ� [djaZ� skVajsZ� p� YZjm� b^aaZ� eZghdccZh�
hZ� gVhhZbWaV� eaVXZ� :gVXdcc^Zg� dz� hZ� igdjkZ� aàVbWVhhVYZ� YZ� :Za\^fjZ(� ;ZaaZ'X^�
siV^i� egdis\sZ� eVg� jcZ� igZciV^cZ� YZ� hdaYVih� YZ� aà9(F(;(� fjZ� k^cgZci� gZc[dgXZg�
jcZ� X^cfjVciV^cZ� YZ� eda^X^Zgh� s\VaZbZci� Zc� VgbZh(

;ZX^� cZ� eVgVwi� eVh� Vkd^g� Zj� WZVjXdje� YàZ[[Zi&� XVg� aZh�bVc^[ZhiVcih&� Vegth� Vkd^g�
aVe^Ys� aàVbWVhhVYZ� Zi� aZ� XZcigZ� Yà^c[dgbVi^dc&� escsigtgZci� YVch� XZ� YZgc^Zg&�
Ys[ZcZhigtgZci� dj� e^aatgZci� aZ� bVisg^Za� XjaijgZa&� ej^h&� hàsiVci� ^cigdYj^ih� YVch�
aàVbWVhhVYZ&� VggVX]tgZci� aZ� YgVeZVj� WZa\Z(

D àVgg^ksZ�Yj�\scsgVa�EdWjij�Zc�eZghdccZ�b^i�[^c�Vjm�^cX^YZcih(�DZ�bubZ�_djg&�
aV� \gVcYZ� hiVijZ� Yj� gd^� 9aWZgi� fj^� hZ� YgZhhV^i� YVch� aàjcZ� YZh� eg^cX^eVaZh� VgitgZh�
YZ� C^ch]VhV� VkV^i� sis� YsWdjadccsZ&� _ZisZ� p� WVh� YZ� hdc� hdXaZ� Zi� gZXdjkZgiZ� Y àjc�
YgVe� cd^g(

DZ� +/� Vd{i� Vj� hd^g&� E(� @VgbZa&� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh&� [V^hV^i� aV�
YsXaVgVi^dc� hj^kVciZ� hjg� aV� h^ijVi^dc� Vj� ;dc\d� 4

Ç� DZ� +.� Vd{i&� a àVbWVhhhVYZ� YZ� :Za\^fjZ� p� C^ch]VhV� V� sis� ZckV]^Z(� <Zjm�
siV\Zh� dci� sis� b^h� p� hVX(

DZ� bubZ� _djg&� aV� bsbd^gZ� Yj� gd^� 9aWZgi� V� sis� egd[VcsZ(
;Zh� YZjm� skscZbZcih� hdci� \gVkZh� Zc� hd^(� Aah� aZ� hdci� Y àVjiVci� eajh� fjà^ah� gshjaiZci�

Y àjc� bdi� YàdgYgZ� Ydccs� eVg� aZ� EdjkZbZci� edejaV^gZ� YZ� aV� gskdaji^dc&� Ydci� aZh�
ViiVX]Zh� VkZX� aZ� \djkZgcZbZci� Yj� ;dc\d� hdci� d[[^X^ZaaZh(

DZ� \djkZgcZbZci� Xdc\daV^h� c àV� eVh� ZbeuX]s� aZjg� YsXaZcX]ZbZci&� Vadgh� fjZ�
cdigZ� VbWVhhVYZjg� VkV^i�bjai^ea^s� aZh� b^hZh� Zc� \VgYZ� Zi� aZh� YZbVcYZh� YZ� egdiZXi^dc(

D àViiVfjZ� YZ� aàVbWVhhVYZ� càV� eVh� Zj� YZ� XdchsfjZcXZh� eajh� YgVbVi^fjZh� eVgXZ�
fjZ� aZ� \scsgVa� EdWjij� Zhi� ^ciZgkZcj� eZghdccZaaZbZci� edjg� n� bZiigZ� jc� iZgbZ(

<ZkVci� XZh� VXiZh� fj^� dci� X]dfjs� aZ� \djkZgcZbZci� Zi� a àde^c^dc� ejWa^fjZ� WZa\Zh
Ü � Zi� Vegth� XdchjaiVi^dc� VkZX� aZ� egZb^Zg� b^c^higZ� Zi� aZ� k^XZ'egZb^Zg� b^c^higZ� Ü �
cdjh� Vkdch� Ydccs� YZh� ^chigjXi^dch� egsX^hZh� p� cdigZ� VbWVhhVYZjg� p� C^ch]VhV(

Aa� Zhi� X]Vg\s� YZ� Y^gZ� cdigZ� ^cY^\cVi^dc� YZkVci� YZh� bVc^[ZhiVi^dch&� YàVjiVci�
eajh� ^cVYb^hh^WaZh&� fjàp� aV� hj^iZ� Yj� ;dchZ^a� YZh� b^c^higZh� Yj� ,2� _j^aaZi&� ^a� bZcV^i�
VkZX� aZh� Vjidg^ish� Xdc\daV^hZh&� YZh� edjgeVgaZgh� k^hVci� p� VhhjgZg� aV� hsXjg^is� YZh�
:Za\Zh� igVkV^aaVci� Vj� ;dc\d� Zi� edjg� aZ� ;dc\d(

Fdjh� Vkdch� s\VaZbZci� egZhXg^i� p� cdigZ� VbWVhhVYZjg� YZ� gsXaVbZg� eajh^Zjgh� VXiZh�
XdcXgZih� hjhXZei^WaZh� YZ� gsiVWa^g� aV� h^ijVi^dc� Zi� Y àVhhV^c^g� a àVibdhe]tgZ(

DZh� dg\VcZh� YZ� a à^c[dgbVi^dc� Xdc\daV^hZ� egshZciZci� XZh� bVc^[ZhiVi^dch� XdbbZ�
jcZ� gsVXi^dc� p� aV� bji^cZg^Z� YZ� bZgXZcV^gZh� Y^g^\sh� VXijZaaZbZci� eVg� jc� :Za\Z(

Fdjh� càVYbZiigdch� eVh� XZi� Vg\jbZci� fj^� eVhhZ� hdjh� h^aZcXZ� aZ� [V^i� fjZ� aZh�
bZgXZcV^gZh� siV^Zci� gZXgjish� Zi� eVnsh� eVg� aZ� \djkZgcZbZci� Xdc\daV^h&� fjà^ah� [V^hV^Zci�
eVgi^Z� YZ� aà9(F(;(&� Zi� fjà^a� hàV\^i� YdcX� Y àjc� YgVbZ� ^cisg^Zjg� Yj� ;dc\d&� VjfjZa�
aV� :Za\^fjZ� Zhi� XdbeatiZbZci� sigVc\tgZ(
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Fdjh� [V^hdch� Xdc[^VcXZ� p� cdh� XdbeVig^diZh� Vj� ;dc\d� edjg� fjà^ah� cZ� eZgYZci�
eVh� aZ� hVc\� [gd^Y� ^cY^heZchVWaZ(� Fdjh� aZjg� gVeeZadch� fj à^ah� dci� aZ� YZkd^g� YZ�
h"VWhiZc^g� YZ� idjiZ� ^c\sgZcXZ� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d(� Aah� Yd^kZci�
hVkd^g� fjZ� cdh� Z[[dgih� edjg� VhhjgZg� aZjg� hsXjg^is� hdci� YZ� idjh� aZh� ^chiVcih(

Aa� VeeVgi^Zci� bV^ciZcVci� Vj� \djkZgcZbZci� Xdc\daV^h� YZ� egZcYgZ� edh^i^dc� Zi�
hjg� aZh� skscZbZcih� d[[ZchVcih� Yj� +.� Vd{i� Zi� hjg� aZh� YsbVgX]Zh� fjZ� cdigZ� VbWVhhV'
YZjg� k^Zci� Y àZ[[ZXijZg(

DZ� aZcYZbV^c&� aZ� X]Vg\s� YàV[[V^gZh� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d�
gZbZiiV^i� Vj� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� jc� Xdbbjc^fjs� ejWa^s� eVg� aV�
egsh^YZcXZ� YZ� aV� JsejWa^fjZ� Xdc\daV^hZ� Zi� VnVci� aZ� XdciZcj� hj^kVci� 4

Ç� DZ� \djkZgcZbZci� Xdc\daV^h� V� eg^h� WdccZ� cdiZ� YZ� aV� egdiZhiVi^dc� Yj� \djkZg'
cZbZci� WZa\Z(� LZcVci� XdbeiZ� fjZ� aZh� [V^ih� hdjaZksh� igdjkZci� aZjg� dg^\^cZ� YVch�
aZh� ]dhi^a^ish� djkZgiZh� eVg� jc� hj_Zi� WZa\Z� hdjiZcj� eVg� aV� egZhhZ� sXg^iZ&� aV� gVY^d�
Zi� aV� isask^h^dc&� WgZ[&� eVg� jcZ� eVgi^Z� YZ� aàde^c^dc� WZa\Z&� Zi� bZiiZci� V^ch^� Zc�
YVc\Zg� aV� k^Z� YZh� cVi^dcVjm� Zi� sigVc\Zgh� Vj� ;dc\d&� aZ� \djkZgcZbZci� Xdc\daV^h� V&�
edjg� aZ� bdbZci&� XdbbZ� eg^cX^eVaZ� egsdXXjeVi^dc&� aZ� gsiVWa^hhZbZci� YZ� a àdgYgZ�
Zi� YZ� aV� hsXjg^is� hjg� a àZchZbWaZ� Yj� iZgg^id^gZ� Xdc\daV^h(

DZ� \djkZgcZbZci� Xdc\daV^h� sijY^Z� VXijZaaZbZci� aV� cdiZ� WZa\Z� Zi� cZ� edjggV�
n� gshZgkZg� jcZ� hj^iZ� fjàp� aV� [^c� YZh� ]dhi^a^ish(� É

�5B� 5JCQF� /FKHJPTF"� +1� Vd{i� +301&� e(� +($

DZ� Xdbbjc^fjs� [^i�aàdW_Zi� YàjcZ� gsedchZ� Yj�b^c^hitgZ� YZh�9[[V^gZh� sigVc\tgZh&�
Zc� YViZ� Yj� +0� Vd{i&� V^ch^� a^WZaasZ� 4

Ç� DZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� V� eg^h� XdccV^hhVcXZ� Yj� Xdbbjc^fjs�
ejWa^s� eVg� aV� egsh^YZcXZ� YZ� aV� JsejWa^fjZ� Xdc\daV^hZ� Vj� hj_Zi� YZh� bVc^[ZhiVi^dch�
fj^� dci� Zj� a^Zj� p� C^ch]VhV� ajcY^� YZgc^Zg(

DZ� b^c^higZ� VkV^i� sis� ^c[dgbs� eVg� aZ� X]Vg\s� Y àV[[V^gZh� Yj� ;dc\d� fjZ� aZ� \djkZg'
cZbZci� Xdc\daV^h� cZ� gsedcYgV^i� eVh� p� aV� cdiZ� YZ� egdiZhiVi^dc� gZb^hZ� eVg� aZ�
\djkZgcZbZci� WZa\Z� VkVci� aZ� gt\aZbZci� YZh� egdWatbZh� edhsh� eVg� aV� gskdaiZ� YZh�
bZgXZcV^gZh� Vj� ;dc\d(� Aa� V� eg^h� VXiZ� YZ� XZiiZ� ^ciZci^dc(

DZ� \djkZgcZbZci� WZa\Z� cZ� eZji� Zc� VjXjcZ� bVc^tgZ� VYbZiigZ� fjZ� aZh� k^daVi^dch�
YZ� a àVbWVhhVYZ� YZ� :Za\^fjZ� p� C^ch]VhV� Zi� aZh� ViiZ^ciZh� edgisZh� p� aV� bsbd^gZ� Yj�
gd^� 9aWZgi� hd^Zci� XdjkZgiZh� Zi� _jhi^[^sZh� eVg� aZ� \djkZgcZbZci� Xdc\daV^h(

HVg� V^aaZjgh&� ^a� c àZhi� eVh� ZmVXi� fjZ� aZ� \djkZgcZbZci� WZa\Z� V^i� iVgYs� p� XdcYVbcZg�
aàVXi^dc� YZh� bZgXZcV^gZh� gskdaish(

<th� aZ� ,-� _j^c&� ^a� V� gVeeZas� fjà^a� YshVeegdjkV^i� k^kZbZci� idjiZ� ^ciZgkZci^dc�
YZ� gZhhdgi^hhVcih� WZa\Zh� YVch� aZh� V[[V^gZh� ^cisg^ZjgZh� Yj� ;dc\d(� DZ� ,3� _j^c&� XZ�
ed^ci� YZ� kjZ� V� sis� gsesis� Vj� KscVi� WZa\Z� eVg� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh5�
aZ� 1� _j^aaZi&� p� aV� YZbVcYZ� Yj� \djkZgcZbZci� Xdc\daV^h&� aV� bubZ� gsegdWVi^dc� Zi�
b^hZ� Zc� \VgYZ� V� sis� Xdbbjc^fjsZ� eVg� a àVbWVhhVYZ� YZ� :Za\^fjZ� p� C^ch]VhV� p� aV�
gVY^d� Xdc\daV^hZ(� DZ� +,� _j^aaZi&� Vj� Xdjgh� Y àjcZ� Xdc[sgZcXZ� YZ� egZhhZ&� aZ� egZb^Zg�
b^c^higZ� YZ� :Za\^fjZ� V� gsesis� aV� bubZ� XdcYVbcVi^dc&� Zi� aZ� ,2� _j^aaZi� ^a� V� VccdcXs�
fjà^a� YZbVcYZgV^i� aZ� kdiZ� Y àjc� egd_Zi� YZ� ad^� gZc[dgrVci� hsktgZbZci� aZh� bZhjgZh�
gseg^bVci� aZ� gZXgjiZbZci� YZ� bZgXZcV^gZh(� ;]VXjc� hV^i� fjZ� iZaaZ� gZhiZ� aV� edh^i^dc�
Yj� \djkZgcZbZci� WZa\Z(

;Zaj^'X^� ViiVX]Z&� Y àVjigZ� eVgi&� aV� eajh� \gVcYZ� ^bedgiVcXZ� p� aàVjY^ZcXZ� VXXdgYsZ�
XZ� hd^g� eVg� aZ� \scsgVa� EdWjij� p� a"VbWVhhVYZjg� YZ� :Za\^fjZ� p� C^ch]VhV(� DZh� egd'
WatbZh� YZh� gZaVi^dch� ZcigZ� aZh� YZjm� =iVih� n� dci� sis� ZmVb^csh� YZ� [Vrdc� edh^i^kZ(� É
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ZckZgh� aV� [Vb^aaZ� gdnVaZ� WZa\Z&� XZ� fj^� XdcigVhiZ� WZVjXdje� VkZX� aZ� bVcfjZ� YZ�
gZheZXi� bVc^[Zhis� p� eajh^Zjgh� dXXVh^dch� p� a às\VgY� Yj� egsh^YZci� YZ� aV� JsejWa^fjZ�
YsbdXgVi^fjZ� Yj� ;dc\d&� eVg� jcZ� XZgiV^cZ� de^c^dc� WZa\Z(

DZ� b^c^hitgZ� YseadgZ� k^kZbZci� aàVii^ijYZ� ^ggsksgZci^ZaaZ� fjZ� aZh� bVc^[ZhiVcih�
dci� ZjZ� k^h'p'k^h� YZ� aV� bsbd^gZ� Yj� gd^'X]ZkVa^Zg� 9aWZgi� +Zg(� 9jhh^&� hàZbegZhhZ'i'^a�
YZ� egshZciZg� Vj� \djkZgcZbZci� WZa\Z� hZh� h^cXtgZh� gZ\gZih(

9 � XZiiZ� dXXVh^dc&� aZ� b^c^hitgZ� hZ� eZgbZi� YZ� hdja^\cZg� aV� egsdXXjeVi^dc� YZh� eajh�
]VjiZh� Vjidg^ish� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d&� Zc� a àdXXjggZcXZ� aZ�
Hgsh^YZci� YZ� aV� JsejWa^fjZ� Zi� aZ� b^c^higZ� YZh� 9[[V^gZh� sigVc\tgZh� fj^&� Zc� VeegZcVci�
XZh� skscZbZcih&� hZ� hdci� gZcYjh� eZghdccZaaZbZci� hjg� eaVXZ� edjg� Y^heZghZg� aZh�
bVc^[ZhiVcih(� ;Z� \ZhiZ� hj[[^i&� p� aj^� hZja&� p� VhhjgZg� aZh� Vjidg^ish� WZa\Zh� Yj� hdjX^�
Yj� \djkZgcZbZci� YZ� aV� JsejWa^fjZ� YsbdXgVi^fjZ� Yj� ;dc\d� YZ� bZiigZ� idji� Zc�
ÖjkgZ� edjg� aV� hsXjg^is� YZh� Y^eadbViZh� Zi� YZ� aZjgh� W^Zch&� XZX^� Xdc[dgbsbZci� Vjm�
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