
7CADH9G F9B8IG % 6C9?69GDF9?=B;9B

6CC? F9J=9KG

5^VcZTR_ @Rh =_deZefeV$ :`cVZX_ FV]ReZ`_d @Rh `W eYV I_ZeVU GeReVd& FVdeReV%

^V_e `W @Rh$ GVT`_U$ Rd RU`aeVU R_U ac`^f]XReVU ARj )-$ (0-) R_U cVgZdVU

ARj )'$ (0-+ R_U ARj )'$ (0-, Sj eYV 5^VcZTR_ =_deZefeV$ Ge DRf] AZ__&

5^VcZTR_ @Rh =_deZefeV DfS]ZdYVcd$ (0-,$ aa& L L J = Ve -.0$ =_UVi&

7`_eV_f 1 C_ dRZe V_ bf`Z T`_dZdeV_e U Éf_V ^R_ZpcV Xo_ocR]V ]Vd FVdeReV^V_e `W eYV @Rh

afS]Zod Rfi 9eRed%I_Zd& 9_ecVacZdVd `cZXZ_R]Vd afZdbfÉRfddZ SZV_ Z] dÉRXZe UV acodV_eVc d`fd

W`c^V UV T`UV !R__`eo" f_V ScR_TYV Uf Uc`Ze& G ÉRXZddR_e Uf Uc`Ze Z_eVc_ReZ`_R] bfZ _ÉVde

aRd a]fd T`UZWZo V_ 9fc`aV b f ÉRfi 9eRed%I_Zd$ _`fd a`fg`_d RaacoTZVc e`feV ]R UZWWZTf]eo UV

] ÉV_ecVacZdV&

@Vd TRcRTeocZbfVd W`_UR^V_eR]Vd UV ] É`fgcRXV d`_e ]Vd dfZgR_eVd 1

R" Z] T`fgcV l ]R W`Zd f_V aRceZV UVd cpX]Vd Uf Uc`Ze Z_eVc_ReZ`_R] afS]ZT !(.' aRcRXcRaYVd"

Ve UVd cpX]Vd Uf Uc`Ze Z_eVc_V UVd 9eRed%I_Zd cV]ReZWd Rfi cV]ReZ`_d VieocZVfcVd !+) aRcR%

XcRaYVd" 2

S" TV _ÉVde V_ cZV_ f_V T`UZWZTReZ`_ `WWZTZV]]V Å TÉVde f_V V_ecVacZdV acZgoV Å Ve bf`ZbfV

]R acReZbfV UVd 9eRed%I_Zd j d`Ze R^a]V^V_e TZeoV$ ]Vd cpX]Vd ac`a`doVd dÉoTRceV_e aRcW`Zd

UV ]R acReZbfV UVd 9eRed%I_Zd2

T" TYRbfV TYRaZecV Vde UZgZdo V_ aRcRXcRaYVd ViacZ^R_e d`fd W`c^V T`UZWZoV f_V `f

a]fdZVfcd cpX]Vd l ac`a`d U Éf_ eYp^V UoeVc^Z_o& @ V eVieV U Éf_V cpX]V Vde dfZgZ U Éf_

T`^^V_eRZcV UVd UZgVcdVd ZUoVd ViacZ^oVd UR_d TVeeV cpX]V$ afZd U ÉZ]]fdecReZ`_d Ve V_WZ_ UV

_`eVd TcZeZbfVd2

U" ]Vd U`^RZ_Vd T`fgVced aRc ]V FVdeReV^V_e d`_e ]Vd dfZgR_ed 1

DRceZV = 1 7`^aoeV_TVd !>fcZdUZTeZ`_"

:`_UV^V_ed 1 T`^aoeV_TV eVccZe`cZR]V

T`^aoeV_TV aVcd`__V]]V !_ReZ`_R]Zeo"

ac`eVTeZ`_ U ÉZ_eocqed U É9eRed eZVcd

T`^aoeV_TV f_ZgVcdV]]V

7`_W]Zed UV T`^aoeV_TV 1 RTe `W W`cVZX_ GeReV2 _RgZcVd Ve W`cTVd Rc^oVd dfc ]V eVccZe`ZcV

U Éf_ RfecV 9eRe

=^^f_Zeod UVd 9eRed

UVd cVacodV_eR_ed U É9eRed

UVd `cXR_ZdReZ`_d Z_eVc_ReZ`_R]Vd

DRceZV == 1 @ R cVT`__RZddR_TV

BRefcV

7`_UZeZ`_d _oTVddRZcVd a`fc ViVcTVc ]R cVT`__RZddR_TV

:`c^V

9WWVed [fcZUZbfVd





-*) 7CADH9G F9B8IG

6RdZT 8`Tf^V_ed Z_ =_eVc_ReZ`_R] @Rh$ oU& aRc =R_ 6c`h_]ZV$ CiW`cU I_ZgVcdZej

DcVdd$ (0-.$ )+* a&

7V cVTfVZ] UV eVieVd W`_UR^V_eRfi _ ÉVde aRd ]V acV^ZVc V_ d`_ XV_cV2 Z] Vde ]`Z_ dR_d

U`feV U ÉqecV ]V UVc_ZVc& 9de%TV UZcV bfÉZ] WRZe U`fS]V V^a]`Z RgVT U ÉRfecVd oUZeZ`_d WcR_nRZdVd

`f R_X]`%dRi`__Vd 4 7VceVd _`_ 1 Z] _V a`fcdfZe aRd ]Vd ^q^Vd Sfed bfV ]Vd _`^ScVfi

cVTfVZ]d UV 7RdVd R_U AReVcZR]d TYVcd l ] ÉV_dVZX_V^V_e ScZeR__ZbfV Ve R^ocZTRZ_& =] R f_V

g`TReZ`_ a]fd ]Z^ZeoV Ve a]fd ^`UVdeV&

@V cVTfVZ] UV A& 6c`h_]ZV gVfe qecV$ a`fc ]Vd oefUZR_ed$ ]V T`^a]o^V_e UVd ecRZeod Ve UVd

T`fcd UV Uc`Ze Z_eVc_ReZ`_R] Ve UV cV]ReZ`_d Z_eVc_ReZ`_R]Vd Ve$ a`fc ]V acReZTZV_$ f_ Z_decf^V_e

UV ecRgRZ] Z^^oUZRe&

@Vd ), U`Tf^V_ed cof_Zd aRc A& 6c`h_]ZV d`_e Xc`faod d`fd ]Vd YfZe cfScZbfVd dfZgR_eVd 1

`cXR_ZdReZ`_d Z_eVc_ReZ`_R]Vd2 Uc`Ze UV ]R ^Vc2 Uc`Ze UV ]ÉVdaRTV2 cV]ReZ`_d UZa]`^ReZbfVd2

d`fgVcRZ_Veo aVc^R_V_eV dfc ]Vd cVdd`fcTVd _RefcV]]Vd2 Uc`Zed UV ] ÉY`^^V Ve Rfe`%UoeVc^Z_ReZ`_2

TcoReZ`_ Uf Uc`Ze Z_eVc_ReZ`_R]2 cpX]V^V_e [fUZTZRZcV UVd UZWWocV_Ud&

D`fc Rg`Zc TY`ZdZ UV eV]d U`^RZ_Vd Ve ]Vd Rg`Zc Z]]fdecod aRc f_ TY`Zi ecpd oT]VTeZbfV UV

U`Tf^V_ed$ A& =R_ 6c`h_]ZV T`^S]V dVd ]VTeVfcd V_ ^VeeR_e l ]Vfc a`ceoV$ UR_d f_ o]oXR_e

g`]f^V U Éf_V T`_df]eReZ`_ dZ^a]V$ UVd eVieVd U`_e ] ÉRTTpd$ V_ `cUcV UZdaVcdo$ Vde d`fgV_e

UZWWZTZ]V `f ^R]RZdo&

D&G&

698=$ G&8&P 9iecRUZeZ`_ Z_ =_eVc_ReZ`_R] @Rh R_U DcRTeZTV$ F`eeVcUR^ !6c`_UVc%

`WWdVee"$ (0--$ )00 a&

7`_eV_f 1 7Ve `fgcRXV$ bfZ R aVc^Zd l d`_ RfeVfc U É`SeV_Zc ]V U`Te`cRe UV ]R :RTf]eo UV

8c`Ze U ÉIecVTYe$ Vde f_V R_R]jdV cZX`fcVfdV UV ]R acReZbfV RTefV]]V UV ] ÉViecRUZeZ`_ UR_d ]Vd

UZWWocV_ed T`_eZ_V_ed& 5gVT bfV]bfVd (,, ecRZeod SZ]ReocRfi$ ]Vd a]fd coTV_eVd UVd T`_gV_eZ`_d

^f]eZ]ReocR]Vd$ RZ_dZ bfV UZgVcdVd ]oXZd]ReZ`_d _ReZ`_R]Vd T`^^V ^ReocZV] UV ecRgRZ]$ ]ÉRfeVfc

dÉVWW`cTV UÉoeRS]Zc f_V dj_eYpdV UVd T`_UZeZ`_d a`doVd l ] É`Tec`Z `f Rf cVWfd UV ]ÉViecRUZeZ`_&

GZ l ]R SRdV UV aRcVZ] RTeV U ÉV_ecRZUV dV ec`fgV ]V a]fd d`fgV_e f_V `S]ZXReZ`_ T`_gV_%

eZ`__V]]V$ ] ÉRfeVfc Uo^`_ecV TVaV_UR_e bfV UVd ^`eZWd UV ^`cR]Zeo `f UV a`]ZeZbfV aVfgV_e

^V_Vc l ]ÉViecRUZeZ`_ U Éf_ RTTfdo `f U Éf_ T`_UR^_o$ ^q^V V_ ]ÉRSdV_TV UV e`fe RTT`cU

acoR]RS]V !TYRa& ("& 5acpd Rg`Zc aRddo V_ cVgfV ]Vd Z_WcRTeZ`_d a`fc ]VdbfV]]Vd f_V eV]]V

T`]]RS`cReZ`_ aRcRse d`fYRZeRS]V Å Ve ZTZ Z] cVeZV_e ]V acZ_TZaV UV ]R U`fS]V Z_TcZ^Z_ReZ`_

Ve ]V cV^a]RTV^V_e UV ]R ]ZdeV ViYRfdeZgV aRc f_V T]RfdV Xo_ocR]V l SRdV UV aVZ_V ^Z_Z^R]V Å

]ÉRfeVfc dÉReeRcUV ]`_XeV^ad Rf ac`S]p^V UV ]R _ReZ`_R]Zeo Uf Uo]Z_bfR_e Ve a]fd acoTZdo^V_e

l TV]fZ Uf ^R_bfV U Éf_ZW`c^Zeo UR_d ]R acReZbfV cV]ReZgV l ]ÉViecRUZeZ`_ UVd _ReZ`_Rfi&

GR_d R]]Vc RfddZ ]`Z_ bfV ]Vd T`_TVaeZ`_d UVd aRjd Uf 7`^^`_ @Rh $ Z] acoT`_ZdV _oR_^`Z_d

]Éo]RS`cReZ`_ UV ecRZeod acog`jR_e UR_d TV TRd ] ÉViecRUZeZ`_ V_ecV aRjd l aYZ]`d`aYZV `f

YocZeRXV [fcZUZbfVd dV^S]RS]Vd&

I_ Z^a`ceR_e TYRaZecV T`_TVc_V ]R ac`ToUfcV ^q^V !]R UV^R_UV$ ] ÉZ_eVcgV_eZ`_ Uf a`fg`Zc

[fUZTZRZcV$ ]V acZ_TZaV UV ]R daoTZR]Zeo&&&"& B`fd j ec`fg`_d$ d`ZX_VfdV^V_e Xc`faoVd$ ]Vd

UZWWocV_eVd acReZbfVd _ReZ`_R]Vd$ TV bfZ W`fc_Ze f_V ViTV]]V_eV gfV UÉV_dV^S]V&

I_V UVc_ZpcV aRceZV ecRZeV UVd SRdVd UV cVWfd !]R acVdTcZaeZ`_$ ]V _`_ SZd$ ]R eVccZe`cZR]Zeo$

]Vd Z_WcRTeZ`_d a`]ZeZbfVd$ ^Z]ZeRZcVd `f WZdTR]Vd$ VeT &&&" `v ] ÉRfeVfc Uo^`_ecV T`^SZV_ ]V

acZ_TZaV UV ]R d`fgVcRZ_Veo eVccZe`cZR]V T`_d`]ZUV ]R a`dZeZ`_ T]VW UV ]É9eRe UR_d ]É`cUcV Z_eVc%

_ReZ`_R]&

FV^RcbfV 1 G&8& 6VUZ dV ]Z^ZeV l ]R acReZbfV UVd 9eRed$ V_ ogZeR_e d`ZX_VfdV^V_e UV

cod`fUcV ]Vd T`_ec`gVcdVd&

=] _V dÉRaa]ZbfV acReZbfV^V_e [R^ RZd l VddRjVc UV d`]feZ`__Vc ]Vd _`^ScVfi ac`S]p^Vd

eV]d bfV ]ÉViecRUZeZ`_ UVd _ReZ`_Rfi$ ]Vd Uo]Zed a`]ZeZbfVd `f ]R dZ^a]ZWZTReZ`_ UV ]R ac`ToUfcV&



7CADH9G F9B8IG -**

@ ÉZ_UZgZUf$ ]V gcRZ Sfe UV e`feV cpX]V UV Uc`Ze$ R oeo g`]`_eRZcV^V_e oTRceo !a & )((" UV d`_

oefUV$ TV bfZ ]Z^ZeV f_ aVf ]R gR]Vfc UV TVeeV !dj_" eYpdV&

5__ViVd 1 @V eVieV UV bfV]bfVd ecRZeod ^f]eZ]ReocRfi Z^a`ceR_ed 1 ]R 7`_gV_eZ`_ RcRSV

UV (0,)$ ]R 7`_gV_eZ`_ Vfc`aoV__V UV (0,.$ ]V dVT`_U ac`[Ve UV 7`_gV_eZ`_ Z_eVc%R^ocZTRZ_V

UV (0,.$ ]R 7`_gV_eZ`_ RWc`%RdZReZbfV UV (0-( Ve ]R 7`_gV_eZ`_ 6V_V]fi UV (0-)&

6&8&G&

6 9F 69F $ :cZVUcZTY$ Ju]NVccVTYe % 8`Nf^V_eV_dR&^^]f_X& 8VV] = 1 :cZVUV_dcVTYe$

@=J $ (-,-2 8VV] == 1 ?`_W]Z\edcVTYe$ @=J $ (-,0 % ),-, S]k&$ Ax_TYV_ V_

6Vc]Z[_$ 7&< & 6VT\$ (0-.&

8VkV ehVVUV]ZXV gVckR^V]Z_X gR_ U`\f^V_eV_ `gVc Z_eVc_ReZ`_RR] afS]ZV\cVTYe Zd$ _RRc

^ Z[_ hVeV_$ UV ^VVde g`]]VUZXV UZV eYR_d `a UV ^ Rc\e Zd& 8VkV U`\f^V_eV_ `^gReeV_

^VVdeR] UV eV\de gR_ gVcUcRXV_$ U`TY ^V_ gZ_Ue Vc VgV_VV_d SV]R_XcZ[\V cVd`]feZVd UVc

JVcV_ZXUV BReZVd V_ kV]Wd gVcUcRXd`_ehVcaV_& GjdeV^ReZdTY XV`cUV_U `^gRe YVe VVcdeV UVV]

UV \`_deZefeZVd gR_ Z_eVc_ReZ`_R]V `cXR_ZdReZVd !k`hV] f_ZgVcdV]V R]d cVXZ`_R]V$ *- Z_ e`eRR]"$

R]]ZR_eZV% V_ _VfecR]ZeVZedR\\``cUV_ !( / "$ \`_gV_eZVd Z_kR\V UZa]`^ReZV\ V_ \`_df]RZc gVc\VVc$

Z_kR\V ^V_dV_cVTYeV_$ _ReZ`_R]ZeVZe V_ gcVV^UV]Z_XV_cVTYe !( - "$ gVcUcRXV_ `gVc Z_eVc_ReZ`_R]V

dR^V_hVc\Z_X `a [fcZUZdTY$ eVTY_ZdTY$ VT`_`^ZdTY$ d`TZRR]$ \f]efcVV] XVSZVU !( , "$ gVcUcRXV_

`gVc Z_eVc_ReZ`_RR] kVVcVTYe V_ gZddVcZ[ !( . "$ `gVc YVe cVTYe UVc Z_eVc_ReZ`_R]V hReVc]`aV_ !( ( "$

V_ `gVc YVe ]fTYe% V_ cfZ^eVcVTYe !* "&

=_ YVe ehVVUV UVV] kZ[_ gVcUcRXV_ `_UVcXVScRTYe `gVc UV cVXV]Z_X gR_ UV XVdTYZ]]V_ V_

UV g``c\`^Z_X gR_ UV ``c]`X !( , "$ `gVc `_ehRaV_Z_X !, "$ `gVc ``c]`XdcVTYe !( / "$ hRaV_%

deZ]deR_UdR\\``cUV_ !+ "$ gcVUVdgVcUcRXV_ !)+" V_ `gVc UV Z_eVc_ReZ`_R]V gVcR_eh``cUV]Z[\%

YVZU !) "&

7Yc`_`]`XZdTY XRRe UVkV gVckR^V]Z_X gR_ UV JVc\]RcZ_X gR_ DRcZ[d gR_ )' ^RRce (/(,

Z_kR\V UV khZedVcdV _VfecR]ZeVZe e`e UV `gVcVV_\`^de gR_ *' RacZ] (0-- SVecVWWV_UV UV

`_eecV\\Z_X gR_ hReVc fZe YVe ^VVc gR_ ?`_deR_k&

J``c k`gVc UVkV gVcUcRXV_ U``c 8fZed]R_U kZ[_ SV\cRTYeZXU `W RR_gRRcU$ Zd V_\V] UV

UfZedV eV\de hVVcXVXVgV_$ U`TY deVVUd ^Ve gVchZ[kZ_X _RRc UV gZ_Ua]RRed gR_ UV `cZXZ_V]V

eV\de Z_ UV gVckR^V]Z_X YVekZ[ gR_ UV J`]\V_S`_U$ YVekZ[ gR_ UV JVcV_ZXUV BReZVd& JR_

UV `gVcZXV gVcUcRXV_ Zd d`^d UV V_XV]dV$ d`^d UV WcR_dV eV\de RWXVUcf\e&

9V_ djdeV^ReZdTYV$ VV_ TYc`_`]`XZdTYV V_ VV_ R]aYRSVeZdTYV Z_UVi Z_ SVZUV UV]V_$ R]d^VUV

VV_ ecVWh``cUV_cVXZdeVc gVcXV^R\\V]Z[\V_ UV `ak`V\Z_X& BZVeeVXV_deRR_UV UV V_c`^V `^gR_X

gR_ UZe hVc\$ S]Z[gV_ SVZUV UV]V_ kVVc YR_UZX Z_ YVe XVScfZ\&

9& Gfj

6 C K 9HH $ 8&K &$ HYV @Rh `W eYV GVR$ AR_TYVdeVc I_ZgVcdZej DcVdd$ (0-.$ ((. a&

@ V ecRgRZ] UV A& 6`hVee Vde f_V ecpd S`__V ^`_`XcRaYZV U`_e So_oWZTZVc`_e ]Vd oefUZR_ed

Ve ]Vd acReZTZV_d$ ]Vd ^RcZ_d Ve ]Vd ac`WR_Vd a`fc acV_UcV T`_eRTe RgVT ]V Uc`Ze UV ]R ^Vc$

^ReZpcV dÉZ] V_ Vde `v ]Vd Z_eocqed UV ]R T`^^f_Rfeo UVd _ReZ`_d d`_e bf`eZUZV__V^V_e V_

[Vf Ve ViZXV_e ]Éo]RS`cReZ`_ Ve ]V cVdaVTe UV cpX]Vd d`fa]Vd ^RZd acoTZdVd$ obfZeRS]Vd Ve VWWZTRTVd&

EfRecV ac`S]p^Vd j d`_e ecRZeod 1 ]Vd ac`S]p^Vd _`_ cod`]fd aRc ]Vd 7`_WocV_TVd UV

;V_pgV UV (0,/ Ve UV (0-'2 ]R T`_dVcgReZ`_ UVd cVdd`fcTVd UV ]R YRfeV ^Vc2 ]V a]ReVRf

T`_eZ_V_eR] RZ_dZ bfV UZgVcd RdaVTed cV]ReZWd Rfi Z_eocqed UV ]R T`^^f_Rfeo Ve l ]ÉRSfd UV

Uc`Ze !a`]]feZ`_2 ]ZScV RTTpd l ]R ^Vc UVd 9eRed Uoa`fcgfd UV ]Zee`cR]2 cRUZ`d%aZcReVd V_

YRfeV ^Vc2 aRgZ]]`_d UV T`^a]RZdR_TV"&

A& 6`hVee RS`cUV TYRTf_ UV TVd eYp^Vd UR_d f_ VdacZe dTZV_eZWZbfV ^RZd _`_ RTRUo^ZbfV&

=] Z]]fdecV dVd RcXf^V_eReZ`_d aRc UVd TRd acReZbfVd Ve T`^a]peV f_V Z_W`c^ReZ`_ cZX`fcVfdV



-*+ 7CADH9G F9B8IG

aRc dVae R__ViVd bfZ cVac`UfZdV_e bfV]bfVd U`Tf^V_ed VddV_eZV]d 1 ]Vd bfRecV T`_gV_eZ`_d

UV ;V_pgV Uf )0 RgcZ] (0,/2 ]R 7`_gV_eZ`_ UV @`_UcVd dfc ]Vd aqTYVcZVd Uf 0 ^Rcd (0-+2

] ÉRTT`cU _Zaa`%T`coV_ dfc ]Vd aqTYVcZVd Uf )) [fZ_ (0-, Ve ] ÉRTT`cU Vfc`aoV_ a`fc ]R coacVddZ`_

UVd o^ZddZ`_d UV cRUZ`UZWWfdZ`_ VWWVTefoVd aRc UVd deReZ`_d Y`cd UVd eVccZe`ZcVd _ReZ`_Rfi$

WRZe l GecRdS`fcX$ ]V )) [R_gZVc (0-,&

I_ Z_UVi$ V_WZ_$ WRTZ]ZeV ]R T`_df]eReZ`_ UV ] É`fgcRXV&

D&G&

7 I ? K I F 5 < $ 5&C&$ HYV GVf]V^V_e `W 6`f_URcj 8ZdafeVd Z_ =_eVc_ReZ`_R] @Rh$

AR_TYVdeVc I_ZgVcdZej DcVdd$ (0-.$ )-. a&

7`_eV_f 1 8R_d f_V acV^ZpcV aRceZV$ A& 7f\hfcRY UoWZ_Ze RgVT f_V Viecq^V acoTZdZ`_

]R Wc`_eZpcV Z_eVc_ReZ`_R]V& =] UZdeZ_XfV _VeeV^V_e ] É9eRe T`_dZUoco T`^^V f_V V_eZeo Ve dVd

]Z^ZeVd eVccZe`cZR]Vd~ Z] UoTcZe ]Éog`]feZ`_ YZde`cZbfV UV ]R _`eZ`_ UV Wc`_eZpcV UVafZd ]R aocZ`UV

Uf _`^RUZd^V$ Z] Z_dZdeV dfc ]R UZWWocV_TV V_ecV coXZ`_d%Wc`_eZpcVd !Wc`_eZVcd" Ve ]ZX_Vd%Wc`_eZpcVd

!S`f_URcZVd"$ Z] Via`dV ]Vd UZWWocV_ed ejaVd UV T]RddZWZTReZ`_ bfZ `_e oeo ac`a`dod Ve R_R]jdV

]Vd ^`jV_d RTefV]d UV WZiReZ`_ l dRg`Zc ]R } Uo]Z^ZeReZ`_ ~ Ve ]R } Uo^RcTReZ`_ ~&

8R_d f_V dVT`_UV aRceZV$ ] ÉRfeVfc eV_eV UV W`c^f]Vc Ve UV T]RddZWZVc ]Vd UZgVcdVd TRfdVd UV

T`_W]Zed Wc`_eR]ZVcd&

@R ec`ZdZp^V aRceZV UV ] É`fgcRXV ^Ve V_ ]f^ZpcV ]V TRcRTepcV daoTZWZbfV UV TVd ]ZeZXVd

RfibfV]d Z] NWRfe ec`fgVc UVd d`]feZ`_d UoWZ_ZeZgVd Rf ^`jV_ UVd ^`UVd UV cpX]V^V_e `WWVced

aRc ]V Uc`Ze Z_eVc_ReZ`_R]& G`_e R]`cd Via`doVd ]Vd UZgVcdVd ac`ToUfcVd UÉ`cUcV UZa]`^ReZbfV

`f [fUZTZRZcV Ve ] ÉfeZ]Zeo UV TYRTf_V U ÉV]]Vd&

8R_d dVd T`_T]fdZ`_d$ ] ÉRfeVfc Z_dZdeV dfc ]ÉfcXV_TV UV cod`fUcV TVd T`_W]Zed UR_XVcVfi

a`fc ]R aRZi Ve ]R doTfcZeo ^`_UZR]Vd Ve dfc ]É`S]ZXReZ`_ Z_T`^SR_e l TYRbfV aRceZV Z_eocVddoV

UV WRZcV UVd T`_TVddZ`_d& =] cVT`^^R_UV ]R ^ZdV V_ a]RTV UV T`^^ZddZ`_d ^ZieVd TYRcXoVd

UV T`_ect]Vc Ve dfcgVZ]]Vc ]Vd Wc`_eZpcVd Ve UV coX]Vc ]Vd Z_TZUV_ed ^Z_Vfcd& 9_WZ_$ a`fc

ogZeVc ]R _RZddR_TV UV ]ZeZXVd$ Z] VdeZ^V bfV ]É`_ U`Ze WRZcV acVfgV U ÉYf^R_Zeo UR_d ]R WZiReZ`_

UVd ]Z^ZeVd eVccZe`cZR]Vd&

5__ViVd Ve U`Tf^V_ed 1 B`^ScVfdVd TRceVd$ ]ZdeV ecpd feZ]V UVd T TRdVd ~$ U`Tf^V_ed$ ecRZeod

Ve RTeVd UZgVcd cV]ReZWd l ]R ^ReZpcV oefUZoV&

=_UVi 1 UoeRZ]]o Ve ^R_ZRS]V&

SZS]Z`XcRaYZV 1 RS`_UR_eV Ve ecpd T`^a]peV&

FV^RcbfVd UÉ`cUcV Xo_ocR] 1 C_ dRZe T`^SZV_ ]ÉRTTVddZ`_ UV _`fgVRfi 9eRed l ] ÉZ_UoaV_%

UR_TV R ^f]eZa]Zo ]Vd T`_W]Zed Wc`_eR]ZVcd& 7 ÉVde UZcV dZ f_V oefUV RfddZ cZX`fcVfdV bfV TV]]V

UV A& 7f\hfcRY gZV_e l d`_ YVfcV Ve dV cogo]VcR acoTZVfdV a`fc e`fd TVfi bfZ dÉZ_eocVddV_e

l TVd ac`S]p^Vd&

AZTYV] JZ_TZ_VRf

; I ; ; 9B < 9 =A $ DRf]$ HcRZeo UV Uc`Ze Z_eVc_ReZ`_R] afS]ZT$ e& =$ UVfiZp^V oUZeZ`_

cVgfV Ve RfX^V_eoV$ ;V_pgV$ @ZScRZcV UV ]ÉI_ZgVcdZeo$ ;V`cX 7 (#$ (0-.$

*-' a&

EfZ_kV R__oVd Racpd ]R afS]ZTReZ`_ Uf HcRZeo UV Uc`Ze Z_eVc_ReZ`_R] afS]ZT$ TVe `fgcRXV

T`__Rse f_V UVfiZp^V oUZeZ`_ V_eZpcV^V_e cVgfV Ve RfX^V_eoV& 8Zd`_d U ÉRS`cU bfV]bfVd

^`ed l ac`a`d UV ]R W`c^V UV TVeeV _`fgV]]V oUZeZ`_&

7V e`^V = T`_eZV_e *-' aRXVd Ve ]R cooUZeZ`_ T`^a]peV T`fgcZcR ac`SRS]V^V_e TZ_b e`^Vd&

GZ ] É`_ d`_XV bfV ]Vd ^ReZpcVd ecRZeoVd UR_d TV acV^ZVc g`]f^V !@Vd W`_UV^V_ed Uf Uc`Ze

Z_eVc_ReZ`_R] afS]ZT& @Vd cRaa`ced Uf Uc`Ze Z_eVc_ReZ`_R] RgVT ]V Uc`Ze Z_eVc_V$ Ve @Vd G`fcTVd"
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_V T`fgcRZV_e bfV (.' aRXVd UV ]R acV^ZpcV oUZeZ`_$ `_ dV cV_U WRTZ]V^V_e T`^aeV UV

]ÉR^a]Vfc UV ]R cogZdZ`_ V_ecVacZdV aRc A& ;fXXV_YVZ^&

7Ve V_cZTYZddV^V_e Vde Uw e`fe U ÉRS`cU Rfi dVTeZ`_d YZde`cZbfVd acoToUR_e ]ÉViR^V_ Rf

W`_U UV TVceRZ_d ac`S]p^Vd UV SRdV& 5Z_dZ ec`fgV%e%`_ Rfi aa& * l )' f_ Via`do dfc } @Vd

`cZXZ_Vd Uf djdep^V UV Uc`Ze Z_eVc_ReZ`_R] T`_eV^a`cRZ_ ~$ Rfi aRXVd 0+ l (') f_ RaVcnf

dfTTZ_Te UV (#} <Zde`ZcV UVd eYo`cZVd Uf Uc`Ze T`fef^ZVc ~$ Ve Rfi aRXVd ((+ l ()( f_V

oefUV dfc } @Vd ecRZeod Z_eVc_ReZ`_Rfi UR_d ] YZde`ZcV Uf Uc`Ze UVd XV_d ~&

GR_d cV_ZVc d`_ ReeRTYV^V_e W`_UR^V_eR] Rfi eYo`cZVd a`dZeZgVd Ve$ a]fd aRceZTf]ZpcV^V_e$

Rfi eYpdVd UV ]R eYo`cZV afcV Uf Uc`Ze bfZ ViT]fe ] ÉYZde`ZcV UV ]R dTZV_TV _`c^ReZgV Uf Uc`Ze

a`dZeZW$ A& ;fXXV_YVZ^ R g`f]f Uo^`_ecVc aRc TVd T`_dZUocReZ`_d U É`cUcV YZde`cZbfV } bfV

TÉVde aRc f_V ]V_eV og`]feZ`_ bfV ] É`cUcV [fcZUZbfV Z_eVc_ReZ`_R] R T`_bfZd d`_ Rfe`_`^ZV

dfc ]Vd `cUcVd [fcZUZbfVd _ReZ`_Rfi& 9 _ `fecV$ _`fd Rg`_d aV_do bfÉV_ ac`ToUR_e UV TVeeV

^R_ZpcV$ ] ÉRaa]ZTReZ`_ Ve ]ÉZ_eVcacoeReZ`_ UVd cpX]Vd W`_UR^V_eR]Vd Uf Uc`Ze UVd XV_d V_

dVcRZV_e WRTZ]ZeoVd&

@ ÉYZde`ZcV Uf Uc`Ze UVd XV_d aVc^Ve V_ VWWVe UV } acoTZdVc ]V T`_eV_f UVd cpX]Vd Uf Uc`Ze

Z_eVc_ReZ`_R] # !a& J "&

9_ UVY`cd UV TVd dVTeZ`_d YZde`cZbfVd$ TV g`]f^V T`_eZV_e TVceRZ_Vd aRceZVd eYo`cZbfVd

V_eZpcV^V_e _`fgV]]Vd& HV] Vde ]V TRd$ aRc ViV^a]V$ UVd dVTeZ`_d T`_dRTcoVd Rf 8c`Ze Z_eVc%

_ReZ`_R] Xo_ocR] Ve coXZ`_R]$ l ] ÉZ_eVcacoeReZ`_ Uf Uc`Ze Z_eVc_ReZ`_R] Ve Uf Uc`Ze Z_eVc_V$

Ve Rfi 5TeVd [fcZUZbfVd f_Z]ReocRfi& 8 ÉRfecVd dVTeZ`_d `_e oeo V_eZpcV^V_e cV^R_ZoVd$ Ve _`fd

j cVgZV_Uc`_d Z_WcR&

I_V RfecV aRceZTf]RcZeo UV TVeeV oUZeZ`_ T`_dZdeV UR_d ]Vd TZeReZ`_d V_ `cZXZ_R] !V_ R_X]RZd

`f V_ R]]V^R_U" UÉViecRZed U ÉRccqed$ UV UoTZdZ`_d RcSZecR]Vd `f UV ]R U`TecZ_V$ TZeReZ`_d

bfV ] ÉRfeVfc R WRZe dfZgcV U Éf_V ecRUfTeZ`_ WcR_nRZdV$ l _`ecV RgZd TVaV_UR_e dfaVcW]fV a`fc

]Vd eVieVd R_X]RZd bfV e`fe Z_eVc_ReZ`_R]ZdeV UVgcRZe T`^acV_UcV&

AV_eZ`__`_d V_WZ_ ]Vd coWocV_TVd ^f]eZa]Vd l ]R acReZbfV Z_eVc_ReZ`_R]V Ve UVd Via`dod

dfc ]R acReZbfV dfZddV Uf Uc`Ze Z_eVc_ReZ`_R]&

9_ TV bfZ T`_TVc_V ]V T`_eV_f UV TV acV^ZVc e`^V$ d`_ TYRaZecV = Vde T`_dRTco l ]ÉViR^V_

UVd W`_UV^V_ed Uf Uc`Ze Z_eVc_ReZ`_R] afS]ZT !aa& (%+."& 5jR_e T`_deReo bfV ]V Uc`Ze

Z_eVc_ReZ`_R] T`_deZefV f_ `cUcV _`c^ReZW bfZ dV UZdeZ_XfV UVd `cUcVd [fcZUZbfVd _ReZ`_Rfi

aRc d`_ TRcRTepcV acZ^ZeZW$ ] ÉRfeVfc ViR^Z_V Ve TcZeZbfV e`fc l e`fc ]Vd coa`_dVd U`__oVd

Rf ac`S]p^Vd Uf W`_UV^V_e aRc ]Vd eYo`cZVd Uf Uc`Ze _RefcV] Ve aRc ]Vd eYpdVd d`TZ`]`XZbfVd&

D`fc A& ;fXXV_YVZ^$ } f_V cpX]V _V aVfe&&& RTbfocZc UV gR]Vfc [fcZUZbfV bfV a`fc RfeR_e

bfÉV]]V Vde TcooV V_ gVcef U Éf_V cpX]V UV Uc`Ze acoViZdeR_eV ~ !a& *-" bfZ$ V_ UVc_ZpcV

R_R]jdV$ dV coUfZe l ]R _`c^V W`_UR^V_eR]V 1 # Yja`eYpdV acV^ZpcV U`_e UocZgV ]R gR]ZUZeo

UVd cpX]Vd bfZ W`_e aRceZV U Éf_ `cUcV [fcZUZbfV a`dZeZW # !a& * / "& 6ZV_ bfV TVeeV _`c^V

W`_UR^V_eR]V _V UoeVc^Z_V aRd ]V T`_eV_f UVd cpX]Vd dfaocZVfcVd$ ]Vd `cXR_Vd UV ] É`cUcV

[fcZUZbfV Z_eVc_ReZ`_R] U`ZgV_e$ V_ TcoR_e Ve V_ Z_UZgZUfR]ZdR_e TVd cpX]Vd Xo_ocR]Vd bf ÉZ]d

gVf]V_e VWWVTeZgVd } eV_Zc T`^aeV UV TVceRZ_Vd gR]Vfcd Ve UV TVceRZ_d WRTeVfcd ^oeR[fcZUZbfVd

bfZ T`ccVda`_UV_e l ]R T`_dTZV_TV ^`cR]V UVd aVfa]Vd UVd UZWWocV_eVd aRceZVd Uf ^`_UV

U`_e dV T`^a`dV ]R T`^^f_Rfeo Z_eVc_ReZ`_R]V ~ !a & *0"& 9_ W`c^f]R_e ]R _`c^V W`_UR%

^V_eR]V UV ]É`cUcV [fcZUZbfV Z_eVc_ReZ`_R]$ Z] T`_gZV_e UV eV_Zc T`^aeV UV UVfi a`Z_ed

Z^a`ceR_ed& 8 Éf_V aRce$ ]R _`c^V V_ bfVdeZ`_ U`Ze dVcgZc UV W`_UV^V_e eR_e Rfi cpX]Vd

T`fef^ZpcVd bfÉRfi cpX]Vd T`_gV_eZ`__V]]Vd& 8 ÉRfecV aRce$ V]]V U`Ze RddfcVc ] ÉRaa]ZTReZ`_ VWWVTeZgV

UVd cpX]Vd bfZ V_ eZcV_e ]Vfc gR]Vfc `S]ZXRe`ZcV&

@V TYRaZecV ==$ T`_dRTco Rfi cRaa`ced Uf Uc`Ze Z_eVc_ReZ`_R] RgVT ]V Uc`Ze Z_eVc_V$ T`_eZV_e

UVd dVTeZ`_d dfc ]Vd eYo`cZVd a]fcR]ZdeVd Ve ^`_ZdeVd$ dfc ]R d`]feZ`_ UVd T`_W]Zed V_ecV >V

Uc`Ze Z_eVc_ReZ`_R] Ve ]V Uc`Ze Z_eVc_V$ dfc ]ÉVioTfeZ`_ Uf Uc`Ze Z_eVc_ReZ`_R] V_ Uc`Ze Z_eVc_V$

dfc ] ÉZ_eVcao_oecReZ`_ UVd UVfi `cUcVd [fcZUZbfVd$ Ve$ V_WZ_$ dfc ]V T`_ect]V [fUZTZRZcV UV

]ÉVioTfeZ`_ UVd ecRZeod V_ Uc`Ze Z_eVc_V&
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A& ;fXXV_YVZ^ cVdeV T`_gRZ_Tf UV ]R acZ^Rfeo Uf Uc`Ze Z_eVc_ReZ`_R] aRc ]V SZRZd UV ]R

cVda`_dRSZ]Zeo Z_eVc_ReZ`_R]V UV ]É9eRe a`fc f_V T`_UfZeV T`_ecRZcV Rf Uc`Ze UVd XV_d& } 7VeeV

acZ^Rfeo dfaa`dV e`feVW`Zd bfV ]V Uc`Ze Z_eVc_ReZ`_R] Uo]Z^ZeV ]V U`^RZ_V UV gR]ZUZeo UVd

`cUcVd [fcZUZbfVd oeReZbfVd bfR_e Rf eV^ad$ l ] ÉVdaRTV Ve l ]R ^ReZpcV # !a& , 0 "& 9_ TV

bfZ T`_TVc_V ]R Uo]Z^ZeReZ`_ cReZ`_V ^ReVcZRV$ ] ÉRfeVfc d`feZV_e ]R eYpdV Uod`c^RZd T]RddZbfV$

bf ÉZ] Vde Z^a`ddZS]V UV UZcV R acZ`cZ TV bfZ cV_ecV `f TV bfZ _V cV_ecV aRd UR_d ]V U`^RZ_V

codVcgo UVd 9eRed2 e`fe UoaV_U Uf } ac`TVddfd UV TcoReZ`_ ]oXZd]ReZgV UR_d ]Vd UVfi

djdep^Vd # !a& -,"&

@V TYRaZecV ===$ Å UV ]`Z_ ]V a]fd g`]f^Z_Vfi !aa& 0*%*)/" Å Vde T`_dRTco Rfi G`fcTVd

Uf Uc`Ze UVd XV_d& @ ÉRfeVfc j ViR^Z_V dfTTVddZgV^V_e ]V Uc`Ze T`fef^ZVc !_`fd RfcZ`_d

acoWoco 1 ]R T`fef^V" $ ]Vd ecRZeod$ ]Vd RTeVd [fcZUZbfVd Ve ]Vd acZ_TZaVd Xo_ocRfi& 8R_d ]R

dVTeZ`_ cV]ReZgV Rf Uc`Ze UVd ecRZeod$ ]ÉRfeVfc R WRZe ]RcXV^V_e fdRXV UVd ecRgRfi UV ]R

7`^^ZddZ`_ Uf Uc`Ze Z_eVc_ReZ`_R] U`_e Z] _V aRceRXV TVaV_UR_e aRd e`f[`fcd ]Vd T`_T]fdZ`_d&

=] V_ Vde RZ_dZ$ aRc ViV^a]V$ V_ TV bfZ T`_TVc_V ]V [fd T`XV_d !aa& ().%()0"& A& ;fXXV_%

YVZ^ VdeZ^V V_ VWWVe } bfV ]V Uc`Ze Z_eVc_ReZ`_R] T`_eV^a`cRZ_ _V T`_eZV_e aRd UV cpX]Vd

Xo_ocR]Vd bfZ V_ecRs_VcRZV_e UV a]VZ_ Uc`Ze ]R _f]]Zeo UV TVceRZ_Vd _`c^Vd T`_gV_eZ`__V]]Vd

bfZ ]fZ dVcRZV_e `aa`doVd ~ !a& ()/"& 8 ÉRfecVd RdaVTed Uf Uc`Ze UVd ecRZeod$ _`_ T`_eV_fd

UR_d ]V ac`[Ve UV ]R 7&8&=&$ W`_e V_ cVgR_TYV ]É`S[Ve UÉR^a]Vd UogV]`aaV^V_ed UR_d TV

HcRZeo& HV] Vde aRc ViV^a]V ]V TRd a`fc ]R T]RfdV UV ]R _ReZ`_ ]R a]fd WRg`cZdoV Ve a`fc

]ÉVWWVe UV ]R XfVccV dfc ]Vd ecRZeod&

9_ TV bfZ T`_TVc_V ]V Uc`Ze T`fef^ZVc$ ]Vd `aZ_Z`_d UV A& ;fXXV_YVZ^ `_e dfSZ f_V

TVceRZ_V og`]feZ`_ UVafZd (0,*$ SZV_ bfÉZ] _`fd dV^S]V bfV TVeeV og`]feZ`_ cVdeV Z_RTYVgoV&

@ ÉRfeVfc Vde U ÉRgZd bf ÉZ] } RaaRcRse Z^a`ddZS]V UV WRZcV RSdecRTeZ`_ UV ]Éo]o^V_e dfS[VTeZW Ve

adjTY`]`XZbfV ~ !a& ('+"$ SZV_ bfV TV]fZ%TZ _V d`Ze aRd WRTZ]V l ac`fgVc& =] T`_dZdeVcRZe

UR_d ]R T`_gZTeZ`_ U ÉVioTfeVc f_V cpX]V UV Uc`Ze a`dZeZW Ve UV T`^^VeecV f_ RTeV Z]]ZTZeV

V_ RXZddR_e UZWWocV^^V_e& @ R UZdeZ_TeZ`_ V_ecV ]R T`fef^V Ve ] ÉfdRXV codZUVcRZe UR_d ]V

WRZe bfV } ]R gZ`]ReZ`_ !UV b f ` Z4 " d`Ze dfdTVaeZS]V U ÉqecV dfZgZV U Éf_V dR_TeZ`_ ~ !a& ('."&

7VeeV d`]feZ`_$ UoWV_UfV aRc >& 6RcSVcZd UR_d ]R FZgZdeR UZ UZcZee` Z_eVc_RkZ`_R]V$ (0-.$

_`fd aRcRse TVaV_UR_e e`f[`fcd Z_dReZdWRZdR_eV Ve TVTZ a`fc a]fdZVfcd ^`eZWd& H`fe U RS`cU$

T`^^V_e aVfe%`_ ac`fgVc bfÉf_ 9eRe RZe Vf ]R T`_gZTeZ`_ `f ]  Z_eV_eZ`_ !a& ('*" UV dV

T`_W`c^Vc l f_V `S]ZXReZ`_ 4 9 _ `fecV$ dZ ]É`_ RU^Ve bfV ]R T`fef^V Vde f_ WRZe UV TcoReZ`_

Uf Uc`Ze$ Z] UVgcRZe ]`XZbfV^V_e dÉV_dfZgcV bfV e`feV TcoReZ`_ UÉf_V cpX]V T`fef^ZpcV

cVa`dVcRZe dfc f_V Z_eV_eZ`_ `f T`_gZTeZ`_ Vcc`_oV& 9_WZ_$ f_V dR_TeZ`_ _V aVfe qecV Raa]ZbfoV

bfV ]`cdbfV ] ÉViZdeV_TV U Éf_V cpX]V UV Uc`Ze gZ`]oV R oeo ac`fgoV& GR_d U`feV$ f_V dR_TeZ`_

Uo[l Z_W]ZXoV aVc^Ve Rf TYVcTYVfc UV T`_deReVc Vi a`de WRTe` bfV ]R T`_UfZeV dR_TeZ`__oV

gZ`]RZe f_V cpX]V UV Uc`Ze ViZdeR_eV& ARZd ecpd d`fgV_e$ ]V [fXV `f ]É`cXR_V T`^aoeV_e Vde

RaaV]o l WZiVc ]V ^`^V_e UV ]R _RZddR_TV U Éf_V T`fef^V a`fc ]R acV^ZpcV W`Zd& 8R_d TVeeV

Yja`eYpdV$ U ÉRZ]]Vfcd V_gZdRXoV aRc ]ÉRfeVfc$ ]V TcZepcV UV ]R dR_TeZ`_ _`fd aRcRse qecV f_V

aVeZeZ` acZ_TZaZZ& B V T`_gZV_UcRZe%Z] aRd$ Upd ]`cd$ UV dV T`_eV_eVc UV ]R T`_dTZV_TV UV ]R

_oTVddZeo UV ]R acReZbfV !5& FZgZVc" 4

@ R dVTeZ`_ T`_dRTcoV Rfi RTeVd [fcZUZbfVd f_Z]ReocRfi !aa& ).*%)/)" Vde V_eZpcV^V_e _`fgV]]V&

@V ^RsecV XV_Vg`Zd j R RU`aeo ]Vd a`Z_ed UV gfV bfV _`fd Rg`_d Via`dod V_ (0-) UR_d

f_ `fgcRXV oTcZe d`fd dR UZcVTeZ`_& @ R _`eZWZTReZ`_ _ ÉVde TVaV_UR_e aRd f_ RTeV [fcZUZbfV

f_Z]ReocR]& 8R_d ]V aRddRXV dfZgR_e$ eZco UV ]R eYo`cZV dfc ]R ac`^VddV f_Z]ReocR]V$ A& ;fXXV_%

YVZ^ V_ T`_gZV_e U ÉRZ]]Vfcd 1 } T`_ecRZcV^V_e l ]R _`eZWZTReZ`_ afcV Ve dZ^a]V bfZ _V

T`_dZdeV bfV UR_d f_V T`^^f_ZTReZ`_$ ]R ac`^VddV f_Z]ReocR]V Vde f_ V_XRXV^V_e Z_eVc_R%

eZ`_R] ~ !a& )/'"&

@Vd eYo`cZVd UV A& ;fXXV_YVZ^ dfc ]Vd acZ_TZaVd Xo_ocRfi UV Uc`Ze T`^^V d`fcTVd Uf

Uc`Ze Z_eVc_ReZ`_R] d`_e ac`SRS]V^V_e ]Vd a]fd W`fZ]]oVd bfV ] É`_ afZddV ec`fgVc UR_d ]R

]ZeeocRefcV ^`UVc_V& @Vd aRXVd cV^RcbfRS]Vd T`_dRTcoVd Rf W`_UV^V_e UV gR]ZUZeo UV TVd

acZ_TZaVd$ l ]Vfc W`_TeZ`_ Ve l ]Vfc TRcRTepcV UV Uc`Ze a`dZeZW Via`dV_e ]V a`Z_e UV gfV

Uf a`dZeZgZdeV e`f[`fcd Z_daZco aRc ]Vd ZUoVd Ve aRc ]R djdeo^ReZbfV UV ] ÉoT`]V UV Uc`Ze afc&



7CADH9G F9B8IG -*.

D]fete bfV UV U`__Vc f_ RaVcnf T`^a]Ve Ve UoeRZ]]o UV e`fd ]Vd ac`S]p^Vd UV TVeeV

UZdTZa]Z_V ecpd gRdeV !T`^^V ] ÉR WRZe aRc ViV^a]V A& 8 RY^ "$ ]V acZ_TZaR] d`fTZ UV A& ;fXXV_%

YVZ^ Vde U ÉRaa`ceVc Rf ]VTeVfc f_V ^oeY`UV Ve UVd coW]ViZ`_d$ W`_UoVd dfc f_V ViaocZV_TV

ecpd cZTYV$ Ve bfZ aVc^VeeV_e U RS`cUVc ]V Uc`Ze Z_eVc_ReZ`_R] RgVT a]fd UV dwcVeo& 7 ÉVde

TV bfZ ^R_bfV f_ aVf Rfi ecRZeod Ve ^R_fV]d UZed T]RddZbfVd&

9cZ\ Gfj

> C < BGC B $ <Rc`]U G&$ GV]W%UVeVc^Z_ReZ`_ hZeYZ_ eYV 7`^^f_Zej `W BReZ`_d$

@VjUV_$ 5&K& GZ[eY`WW$ (0-.$ )*) a&

7`_eV_f 1 A& <Rc`]U G& >`Y_d`_ ViR^Z_V ]R acReZbfV Uf a]oSZdTZeV UR_d ]R T`^^f_Rfeo

Z_eVc_ReZ`_R]V UVafZd ]R dVT`_UV XfVccV ^`_UZR]V& =] oefUZV ]Vd TZcT`_deR_TVd UR_d ]VdbfV]]Vd

Z] R oeo a`ddZS]V UV cVT`fcZc l TVeeV ac`ToUfcV$ ]Vd d`]feZ`_d a`]ZeZbfVd Ve RU^Z_ZdecReZgVd bfZ

V_ d`_e ZddfVd Ve ]V W`_UV^V_e UV d`_ `cXR_ZdReZ`_ `f UV d`_ T`_ect]V aRc UVd Z_deR_TVd

Z_eVc_ReZ`_R]Vd& Gfc TVeeV SRdV$ Z] RaacoTZV ]R gR]Vfc Uf a]oSZdTZeV V_ eR_e bfÉZ_decf^V_e

UÉRfe`UoeVc^Z_ReZ`_ Ve ]R ^VdfcV UR_d ]RbfV]]V Z] U`Ze qecV cVT`__f T`^^V f_ Uc`Ze& =]

Via`dV V_WZ_ ]Vd VWW`ced Uoa]`jod Rf dVZ_ UVd BReZ`_d I_ZVd a`fc UoWZ_Zc ]V T`_TVae U ÉRfe`%

UoeVc^Z_ReZ`_ Ve ] ÉZ_deZefeZ`__R]ZdVc&

@ ÉRfeVfc cV]pgV bfV ]V cVT`fcd Rf a]oSZdTZeV _ R oeo a`ddZS]V bfV ]`cdbfV ]V Uc`Ze m

] ÉRfe`UoeVc^Z_ReZ`_ a`fgRZe WRZcV ] É`S[Ve UV _oX`TZReZ`_d `f dVcgZc UV SRdV l UVd a`fcaRc]Vcd

eV_UR_e l aVc^VeecV ]R ]ZScV UZda`dZeZ`_ UV aVfa]Vd UoaV_UR_ed& C_ R eV_eo RfddZ UÉV_ WRZcV

fdRXV a`fc cod`fUcV ]Vd T`_W]Zed eVccZe`cZRfi dfc ]R SRdV UV ] ÉRfe`UoeVc^Z_ReZ`_ ^RZd ZTZ

`_ d ÉVde YVfceo l ] É`aa`dZeZ`_ UVd 9eRed ViVcnR_e f_ T`_ect]V VWWVTeZW dfc ]Vd eVccZe`ZcVd UZdafeod&

D`fceR_e ] É`aa`dZeZ`_ T`_eZ_fV]]V U ÉZ_eocqed _ReZ`_Rfi UZgVcXV_ed UVgcRZe T`_UfZcV l fdVc

Uf a]oSZdTZeV T`^^V ^`jV_ UV cpX]V^V_e aRTZWZbfV UVd UZWWocV_Ud Ve UV ]ZScV UZda`dZeZ`_

a`fc ]Vd aVfa]Vd T`_TVc_od&

5__ViV 1 (Ç Fodf]eRed UVd a]oSZdTZeVd Ve o]VTeZ`_d `cXR_Zdod d`fd ]V T`_ect]V UVd BReZ`_d

I_ZVd2

) y Gj^S`]Vd UVd U`Tf^V_ed UVd BReZ`_d I_ZVd&

=_UVi 1 ^R_ZRS]V&

6ZS]Z`XcRaYV 1 RS`_UR_eV Ve ecpd feZ]V T`^acV_R_e$ `fecV ]Vd ]ZgcVd Ve RceZT]Vd$ f_V ]ZdeV

UV U`Tf^V_ed `WWZTZV]d afS]Zod aRc UVd 9eRed `f UVd `cXR_ZdReZ`_d Z_eVc_ReZ`_R]Vd&

FV^RcbfVd U É`cUcV Xo_ocR] 1 7VeeV oefUV ]fTZUV Ve T`^a]peV cVgqe f_V XcR_UV feZ]Zeo TRc

V]]V R_R]jdV RgVT acoTZdZ`_ UVd _`eZ`_d RaaRcV^^V_e T]RZcVd ^RZd U`_e `_ _ ÉfdV aRd e`f[`fcd

dR_d T`_WfdZ`_& @ R ]VTefcV V_ Vde WRTZ]ZeoV aRc UV _`^ScVfdVd TRceVd Ve eRS]VRfi&

AZTYV] JZ_TZ_VRf

? B HH9@ $ < &; &$ @Vd Uo]oXReZ`_d Uf 7`^Zeo Z_eVc_ReZ`_R] UV ]R 7c`Zi%F`fXV2

6 C H< 9 $ A&$ @V Uc`Ze UV ]R XfVccV Ve ]Vd BReZ`_d I_ZVd& 5 ac`a`d UVd Z_TZUV_ed

Rc^od Rf 7`_X`$ ;V_pgV !9efUVd Ve ecRgRfi UV ]ÉZ_deZefe f_ZgVcdZeRZcV UVd

YRfeVd oefUVd Z_eVc_ReZ`_R]Vd$ _y , "$ (0-.$ )+) a&

7`_eV_f 1 @R acoWRTV UV A& >VR_ GZ`eZd d`f]ZX_V ]ÉZ_eocqe$ ] ÉRTefR]Zeo Ve ] É̀ cZXZ_R]Zeo UV

TVd UVfi oefUVd bfZ ecRZeV_e UV bfVdeZ`_d [fdbfÉZTZ cV]ReZgV^V_e aVf Via]`coVd& =] aVfe aRcRsecV

cV^RcbfRS]V$ V_ VWWVe$ bfV TVe RdaVTe Uf } Uc`Ze Yf^R_ZeRZcV ~ _ÉRZe aRd URgR_eRXV cVeV_f

]ÉReeV_eZ`_ UVd [fcZdeVd& 7 ÉVde bfV ]Vd W`_UV^V_ed UV Uc`Ze Z_eVc_ReZ`_R] UV ]ÉRTeZgZeo UV ]R

7c`Zi%F`fXV T`^^V TV]]V UVd BReZ`_d I_ZVd UR_d ]V U`^RZ_V Uf 8c`Ze UV ]R XfVccV _V

dV^S]V_e aRd$ UV acZ^V RS`cU$ RZdo^V_e UZdTVc_RS]Vd& FVecRnR_e U ÉRS`cU ]Éog`]feZ`_ YZde`cZbfV

UVd Uo]oXReZ`_d Uf 7&=&7&F&$ A& ?_ZeV] dÉReeRTYV V_dfZeV l R_R]jdVc ]V coXZ^V [fcZUZbfV UVd

T`_gV_eZ`_d UV ;V_pgV RZ_dZ bfV ]V 7&=&7&F& V_ eR_e bfV } aVcd`__V Uf Uc`Ze UVd XV_d ~&
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@V deRefe Z_eVc_ReZ`_R] UVd Uo]oXfod Uf 7&=&7&F& cVeZV_e RfddZ d`_ ReeV_eZ`_& @ ÉoefUV UoS`fTYV

dfc UVd T`_dZUocReZ`_d } ac`daVTeZgVd ~ ecpd T]RZcg`jR_eVd dfc ] ÉRgV_Zc a`ddZS]V Uf Uc`Ze

Yf^R_ZeRZcV& A& 6`eYV$ a`fc dR aRce$ dZefV ]V TRUcV Xo_ocR] UV ]R acodV_TV UVd BReZ`_d I_ZVd

Rf 7`_X`& =] oefUZV ]V TYR^a U ÉRaa]ZTReZ`_ Uf Uc`Ze UV ]R XfVccV RfddZ SZV_ cReZ`_V

^ReVcZRV bfV cReZ`_V aVcd`_RV& @ R TRaRTZeo UVd BReZ`_d I_ZVd } U ÉqecV UVdeZ_ReRZcV UVd

_`c^Vd Uf [fd Z_ SVsZ` ~ Vde V_dfZeV aRceZTf]ZpcV^V_e SZV_ ^ZdV V_ ]f^ZpcV$ UV ^q^V bfV

TV]]V UVd aRceZVd V_ T`_W]Ze ]`cd UVd Y`deZ]Zeod dfcgV_fVd Rf 7`_X`& @ ÉoefUV UV A& 6`eYV dV

eVc^Z_V aRc f_V dj_eYpdV UVd Z_ZeZReZgVd acZdVd aRc ]V 7&=&7&F& Ve f_V R_R]jdV UV ]R cVda`_%

dRSZ]Zeo UVd 9eRed aRceZTZaR_ed a`fc ]V cVdaVTe Uf Uc`Ze UV ]R XfVccV l ecRgVcd ]R acReZbfV

dfoU`ZdV&

JR]Vfc UVd coWocV_TVd Ve SZS]Z`XcRaYZV 1 8Vd SZS]Z`XcRaYZVd ecpd cZTYVd$ UVd eRS]Vd UÉRSco%

gZReZ`_d Ve UVd coWocV_TVd acoTZdVd cVYRfddV_e V_T`cV ]R bfR]Zeo Uf g`]f^V&

FV^RcbfVd UÉ`cUcV Xo_ocR] 1 5aac`TYVd ao_oecR_eVd$ bfV]bfVW`Zd TRaeZgR_eVd UÉf _ RdaVTe

aVf T`__f Uf Uc`Ze UV ]R XfVccV$ TVd UVfi oefUVd T`_deZefV_e f_ `fgcRXV bfV ]Zc`_e RgVT

Z_eocqe Ve ac`WZe e`fd TVfi bfZ W`_UV_e V_T`cV bfV]bfV Vda`Zc UR_d ]R ^ZddZ`_ UVd Z_deZefeZ`_d

Yf^R_ZeRZcVd Z_eVc_ReZ`_R]Vd$ Z_deZefeZ`_d bfÉZ] WRfe } cVg`Zc Ve T`ccZXVc ~ UR_d f_V TVceRZ_V

^VdfcV a`fc RddfcVc ]Vfc a]VZ_V VWWZTRTZeo WfefcV&

DZVccV AVceV_d

B 5 B HK =$ 9&? &$ HYV 9_W`cTV^V_e `W =_eVc_ReZ`_R] >fUZTZR] 8oTZdZ`_d R_U 5cSZecR]

5hRcUd Z_ DfS]ZT =_eVc_ReZ`_R] @Rh$ @VjUV_$ 5&K & GZ[eY`WW$ (0--$ )(' a&

7`_eV_f 1 7Ve `fgcRXV dfc ] ÉVioTfeZ`_ UVd UoTZdZ`_d [fUZTZRZcVd Ve UVd dV_eV_TVd RcSZecR]Vd

UR_d ]É`cUcV Z_eVc_ReZ`_R] T`^S]V f_V ]RTf_V UR_d ]R ]ZeeocRefcV [fcZUZbfV cV]ReZgV^V_e l f_V

bfVdeZ`_ a`fceR_e Z^a`ceR_eV&

@ R ^ZdV V_ c`feV UV ] ÉVia`do Vde TVaV_UR_e ]V_eV& @Vd UVfi acV^ZVcd TYRaZecVd U Éf_

`fgcRXV bfZ V_ T`^acV_U dVae d`_e$ l _`ecV dV_d$ aRcWRZeV^V_e Z_feZ]Vd& D`fcbf`Z$ V_ VWWVe$

UVg`Zc cRaaV]Vc dfc -, aRXVd ]Vd XcR_UVd ]ZX_Vd UV ]Éog`]feZ`_ YZde`cZbfV UV ] ÉRcSZecRXV

afZd Via`dVc ]R T`^aReZSZ]Zeo Uf T`_TVae UV d`fgVcRZ_Veo RgVT ]R d`f^ZddZ`_ aRc ]Vd 9eRed

UV ]Vfcd ]ZeZXVd l f_ cpX]V^V_e [fcZUZTeZ`__V]$ ]l `v bfV]bfVd aRXVd VfddV_e dfWWZ 4

@ R bfVdeZ`_ Vde RS`cUoV Rf TYRaZecV ===& 7V UVc_ZVc ecRZeV UVd acZ_TZaVd [fcZUZbfVd bfZ

d`_e l ]R SRdV UV ] É`S]ZXReZ`_ UVd 9eRed l VioTfeVc ]Vd UoTZdZ`_d [fcZUZTeZ`__V]]Vd cV_UfVd UR_d

]Vd RWWRZcVd `v V]]Vd d`_e aRceZVd$ d`Ze 1 ]Vd acZ_TZaVd UV TY`dV [fXoV$ UV S`__V W`Z Ve aRTeR

df_e dVcgR_UR& B`fd _V dfZg`_d TVaV_UR_e aRd ] ÉRfeVfc bfZ T`_dZUpcV bfÉf_V `S]ZXReZ`_

T`fef^ZpcV !V_ XVdeReZ`_ 4" acodZUV l ]ÉVioTfeZ`_ UVd RgZd T`_df]eReZWd UV ]R 7`fc Z_eVc_ReZ`_R]V

UV >fdeZTV& 7 ÉVde ]l f_V T`_WfdZ`_ T`^a]peV& I _ RgZd Vde f_ RgZd Ve _ ÉR$ aRc T`_dobfV_e$

V_ eR_e bfV eV] RfTf_ TRcRTepcV `S]ZXRe`ZcV& 7VceVd Z] dÉRXZcR U Éf_V `aZ_Z`_ UV gR]Vfc aRceZTf]ZpcV

dfc ]V a]R_ U`TecZ_R] oeR_e U`__o ]ÉRfe`cZeo UV ]R 7`fc !Ve bfZ dVcR U ÉRfeR_e a]fd XcR_UV

bfV$ ]R ^R[`cZeo UVd [fXVd l Raac`fgVc ] ÉRgZd dVcR a]fd XcR_UV"$ ^RZd e`fe TRcRTepcV `S]ZXRe`ZcV

U Éf_ RgZd UV ]R 7`fc _V aVfe UoT`f]Vc bfV U Éf_V RTTVaeReZ`_ UV TV TRcRTepcV aRc ]É`cXR_V

bfZ R UV^R_Uo ]ÉRgZd `f ]Vd 9eRed ^V^ScVd UV ]É`cXR_ZdReZ`_&

@ V TYRaZecV =J Vde ]V a]fd Z_eocVddR_e UV ] É`fgcRXV 1 TÉVde f_ TReR]`XfV Å ac`SRS]V^V_e

ViYRfdeZW Å UVd TRd UV _`_%VioTfeZ`_ UV UoTZdZ`_d [fcZUZTeZ`__V]]Vd Z_eVc_ReZ`_R]Vd !j

T`^acZd ]Vd RgZd T`_df]eReZWd$ TV bfZ _`fd aRcRse qecV f_V VccVfc UV ^oeY`UV"& =] V_

UoT`f]V bfV ]Vd ^`eZWd ]V a]fd WcobfV^^V_e Z_g`bfod d`_e ]ÉViTpd UV a`fg`Zc$ ] ÉVccVfc

^R_ZWVdeV$ ]R WcRfUV `f ]ÉRSdV_TV UV ^`eZgReZ`_ UVd [fXVd `f RcSZecVd& 5 ]R aRXV ((0$

]ÉRfeVfc TZeV bfRecV UoTZdZ`_d Ve bfRecV RgZd T`_df]eReZWd a`fc ]VdbfV]d Z] VdeZ^V bfV ]V

cVWfd U ÉVioTfeZ`_ aRc ]Vd aRceZVd _V Wfe aRd ^`eZgo& 8Vd cVTYVcTYVd a]fd Raac`W`_UZVd ]fZ

RfcRZV_e ac`SRS]V^V_e aVc^Zd UV coUfZcV ]ÉZ^a`ceR_TV bfR_eZeReZgV UV TV Xc`faV Å ]Vd

9eRed `_e e`f[`fcd UVd [fdeZWZTReZ`_d l U`__Vc& 7 ÉVde ogZUV^^V_e ]V TRd a`fc ] ÉRgZd cV]ReZW

l TVceRZ_Vd UoaV_dVd UVd BReZ`_d I_ZVd$ UV ]R :cR_TV Ve ] ÉI&F&G&G& bfZ `_e WRZe gR]`Zc l
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_`fgVRf ]Vfc RcXf^V_eReZ`_ [fcZUZbfV UVgR_e O 5ddV^S]oV Xo_ocR]V Racpd ]V ac`_`_To UV

]ÉRgZd&

@ V TYRaZecV J ViR^Z_V ]Vd ^`jV_d feZ]Zdod aRc ] É9eRe bfZ R `SeV_f dReZdWRTeZ`_ UVgR_e f_V

[fcZUZTeZ`_ Z_eVc_ReZ`_R]V a`fc VioTfeVc ]R UoTZdZ`_ 1 ]V TReR]`XfV Vde oXR]V^V_e Z_eocVddR_e&

B`e`_d TVaV_UR_e V_ aRddR_e bfV ] ÉRfeVfc aRcRse cVT`__RsecV l ]R _`eZ`_ UV dV]W%YVsa a]fd UV

]oXR]Zeo bfV _V ]V WZe ]R 7&=&>& UR_d ]ÉRWWRZcV Uf 8oec`Ze UV 7`cW`f&

B `fd Rg`_d oXR]V^V_e oeo oe`__od UV _V aRd g`Zc TZeVc d`fd f_V dVTeZ`_ aRceZTf]ZpcV

]V TRd ecpd Z^a`ceR_e$ l ]R W`Zd `cZXZ_R] Ve ejaZbfV$ UV ]ÉVioTfeZ`_ UVd UoTZdZ`_d UV ]R 7`fc

UV [fdeZTV UVd 7`^^f_Rfeod Vfc`aoV__Vd&

@V TYRaZecV J= ecRZeV UV ]ÉVioTfeZ`_ UVd UoTZdZ`_d aRc ] ÉZ_eVc^oUZRZcV UVd `cXR_ZdReZ`_d

Z_eVc_ReZ`_R]Vd& C_ dÉoe`__V UV _V aRd j g`Zc UZdTfeo ] ÉRgZd T`_df]eReZW UV ]R 7&=&>& dfc

] ÉVWWVe UVd [fXV^V_ed Uf H&5 &B &I & RTT`cUR_e f_V Z_UV^_Zeo& 7Ve RgZd a`fceR_e Z^a`ceR_e

V_ ]R ^ReZpcV _ ÉVde TZeo _f]]V aRce UR_d ]É`fgcRXV& @V TYRaZecV J== ViR^Z_V V_WZ_ ]R dZefReZ`_

V_ TRd UV XfVccV&

5__ViV 1 C_ ec`fgVcR ]V ac`[Ve UV 7`_gV_eZ`_ dfc ]R ac`ToUfcV RcSZecR]V RU`aeo [RUZd

aRc ]R 7`^^ZddZ`_ Uf Uc`Ze Z_eVc_ReZ`_R]&

JR]Vfc UVd coWocV_TVd Ve SZS]Z`XcRaYZV 1 7V]]V%TZ Vde VddV_eZV]]V^V_e UV ]R_XfV R_X]RZdV&

C_ RfcRZe af VdaocVc j ec`fgVc UVd `fgcRXVd UV ]R_XfV WcR_nRZdV bfZ `_e RS`cUo ]R bfVdeZ`_

eV]d TVfi UV KZeeV_SVcX `f a]fd coTV^^V_e 8fSZdd`_&

FV^RcbfVd U É`cUcV Xo_ocR] 1 9 _ ScVW$ f_ `fgcRXV U`_e `_ aVfe eZcVc UVd Z_W`c^ReZ`_d Ve

bfV]bfVd djdeo^ReZdReZ`_d feZ]Vd ^RZd$ l UoWRfe ^q^V U É`cZXZ_R]Zeo$ ] É`fgcRXV UV dj_eYpdV

d`]ZUV Ve ViYRfdeZW dfc ]R bfVdeZ`_ cVdeV l WRZcV&

>& >%5& G&

BReZ`_d I_ZVd$ FVTfVZ] UVd dV_eV_TVd RcSZecR]Vd$ g`]& L =J $ GR]Vd _y -,&J&+$

,*) a&

7`_eV_f 1 @V bfRe`ckZp^V g`]f^V UV ]ÉZ_VdeZ^RS]V cVTfVZ] bfV afS]ZV ]R 8ZgZdZ`_ UV ]R

T`UZWZTReZ`_ Uf dVcgZTV [fcZUZbfV UV ]ÉC &B&I& T`_eZV_e UVd UoTZdZ`_d cV_UfVd aRc ]Vd T`^^Zd%

dZ`_d UV T`_TZ]ZReZ`_ R_X]`%ZeR]ZV__V Ve ZeR]`%R^ocZTRZ_V$ Z_deZefoVd aRc ]V HcRZeo UV aRZi RgVT

] É=eR]ZV Uf (' WogcZVc (0+. Ve ]Vd T`^^ZddZ`_d UVd SZV_d 9eRed%I_Zd % >Ra`_ Ve DRjd%6Rd % >Ra`_

Z_deZefoVd V_ VioTfeZ`_ UV ] ÉRTT`cU Uf () [fZ_ (0,) a`fc ]V cpX]V^V_e UVd UZWWocV_Ud codf]eR_e

UV ]ÉRaa]ZTReZ`_ UVd UZda`dZeZ`_d UV ] ÉRceZT]V (, !R" Uf HcRZeo UV aRZi$ RgVT ]V >Ra`_ Uf

/ dVaeV^ScV (0,(&

5 ]ÉViTVaeZ`_ UV bfV]bfVd dV_eV_TVd$ RZ_dZ TV]]Vd bfZ WfcV_e cV_UfVd UR_d ] ÉRWWRZcV AVcXq

`f UR_d ]ÉRWWRZcV :]VXV_YVZ^Vc$ afS]ZoVd R_eocZVfcV^V_e l M5^VcZTR_ >`fc_R] `W Z_eVc_ReZ`_R]

@Rh `f U ÉRfecVd cVgfVd daoTZR]ZdoVd$ ]R a]faRce UVd UoTZdZ`_d UV TV g`]f^V d`_e Z_oUZeVd&

7 ÉVde UZcV e`feV ] ÉfeZ]Zeo dfc ]V a]R_ dTZV_eZWZbfV UV ] ÉÄfgcV bfV a`fcdfZe ]R 8ZgZdZ`_ UV ]R

7`UZWZTReZ`_&

7`^^V ]Vd acoToUV_ed$ TV g`]f^V R oeo acoaRco RgVT d`Z_& D`fc TYRbfV T`^^ZddZ`_$ ]Vd

UoTZdZ`_d cV_UfVd d`_e acoToUoVd U ÉViecRZed UVd ecRZeod TcoR_e ]Vd T`^^ZddZ`_d$ Uf cpX]V^V_e UV

ac`ToUfcV dÉZ] j V_ R Vf f_ Ve UV e`fe RfecV U`Tf^V_e RWWVTeR_e ] É`cXR_ZdReZ`_$ ]R T`^aoeV_TV

`f ]R ac`ToUfcV UV ]R T`^^ZddZ`_&

@ É`fgcRXV T`^a`ceV f_ Z_UVi ^RZd$ ^R]YVfcVfdV^V_e$ V_ ]R_XfV R_X]RZdV dVf]V^V_e&

5 TVe oXRcU$ `_ aVfe dV UV^R_UVc dZ ] É`fgcRXV _ ÉR aRd ^RZ_eV_R_e ReeVZ_e f_V UZ^V_dZ`_

dfWWZdR_eV a`fc V_gZdRXVc ]R afS]ZTReZ`_ U Éf_ Z_UVi Tf^f]ReZW T`^a`ceR_e _`eR^^V_e UVd

eRS]Vd T`^a]peVd UV e`feVd ]Vd UoTZdZ`_d TZeoVd& 7VTZ a`fccRZe WRZcV XRX_Vc f_ eV^ad T`_dZUocRS]V

Rfi TYVcTYVfcd V_ bfqeV U Éf_V UoTZdZ`_ U`_e Z]d _V T`__RZddV_e aRcW`Zd bfV ]V _`^ UVd

aRceZVd =

>& >&5& G&
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F C G9 B B 9 $ GYRSeRZ$ HYV @Rh R_U DcRTeZTV `W eYV =_eVc_ReZ`_R] 7`fce$ ) g`]&$

5&K & GZ[eY`W !@VjUV_"$ (0-,$ g`]& ($ aa& L L ===$ ( % ,'-2 g`]& ==$ aa& L = %

,'.%00/$ =_UVi&

A& ] É5^SRddRUVfc GYRSeRZ F`dV__V Vde UVafZd ]`_XeV^ad f_ daoTZR]ZdeV UVd bfVdeZ`_d UV

]R 7`fc Z_eVc_ReZ`_R]V UV @ R <RjV& CfecV dR aRceZTZaReZ`_ T`^^V cVacodV_eR_e Uf ;`fgVc_V%

^V_e ZdcRo]ZV_ l ] É`TTRdZ`_ UV ]R ac`ToUfcV cV]ReZgV l ]ÉRgZd T`_df]eReZW UV ]R 7`fc dfc ]Vd

FodVcgVd l ]R 7`_gV_eZ`_ dfc ]V Xo_`TZUV Ve T`^^V RXV_e Uf ^q^V X`fgVc_V^V_e UR_d ]V

]ZeZXV =dcRr]%6f]XRcZV Rf df[Ve UV ]É=_TZUV_e RocZV_ Uf ). [fZ]]Ve (0,,$ dVd _`^ScVfi ]ZgcVd

Ve RceZT]Vd dfc TV df[Ve ]V dZefV_e Rf cR_X UVd ViaVced Uf Uc`Ze UV ]R 7`fc& DRc^Z dVd ]ZgcVd

R_eocZVfcd$ `_ dV cRaaV]VcR 1 HYV =_eVc_ReZ`_R] 7`fce `W >fdeZTV& 5_ 9ddRj Z_ D`]ZeZTR] R_U

@oXR] HYV`cj$ @VjUV_$ (0,.2 HYV HZ^ V :RTe`c Z_ eYV >fcZdUZTeZ`_ `W eYV =_eVc_ReZ`_R] 7`fce
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UR_d TVceRZ_Vd T`_UZeZ`_d$ ]R T]RfdV cVSfd dZT deR_eZSfd2

) y" 8R_d ]Vd T`_W]Zed UV eZecVd [fcZUZbfVd$ ]V ct]V UV ] ÉRTeZ`_ Uf WRZe UR_d ]R T`_deZefeZ`_
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