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:XggX� V[eba\dhX� Xfg� q_TUbeqX� ce\aV\cT_X`Xag� fhe� _T� UTfX� Wh� Wqcbh\__X`Xag�
Wh�<ZYT_P`]� MPWRP�  < %1%!#� WXf� 0YYLWP^� [L]WPXPY_LT]P^�  0%?%!#� WXf�3ZN`XPY_^�
[L]WPXPY_LT]P^�  3%?%!� WXf� WXhk� :[T`UeXf� _qZ\f_Tg\iXf� T\af\� dhX� Wh� 1`WWP_TY�
OP^� @`P^_TZY^� P_� Ag[ZY^P^�  1`WW%� @%A%!� WX� _T� :[T`UeX� WXf� IXceqfXagTagf� Xg�
Wh� JqaTg'� <__X� VbhieX� XffXag\X__X`Xag� _T� ^P^^TZY� XkgeTbeW\aT\eX� *2/.� Xg� _T� fXff\ba�
*2/.&*2//'
CT� ceX`\reX� cTeg\X� WX� _T� V[eba\dhX� eX_Tg\iX� n� VXggX� cqe\bWX� T� qgq�chU_\qX� WTaf�

_T� _\ieT\fba� *2/1(*%� cc'� +-+&,*)'

=%3%;%A%� Ö� CXf� V[eba\dhXf� eX_Tg\iXf� Th� `s`X� bU]Xg� cbegTag� fhe� _Xf� fXff\baf�
*2/+&*2/,� n� *2/-&*2/.� bag� qgq� chU_\qXf� WTaf� VXggX� APa`P#� *2/.%� cc'� *20&+,-� Xg�
-/.&-2.4� *2//%� cc'� +-1&+00� Xg� -1+&.,-4� *2/0%� cc'� +2.&,*1� Xg� -22&..0'

"&#� >A60=8B0C8>= �34B�= 0C 8> = B � D=84B%�Ö�DX`UeXf'�Ö�HhT_\gq'�Ö�
IXceqfXagTg\ba'

*'� 8� haX� dhXfg\ba� Wh� */� abiX`UeX� *2/.� WX� D'� >_\aaX� fhe� _T� eXceqfXagTg\ba
Th� fX\a� WX� _ÜF'E'L'%� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� T� eqcbaWh� 3

3
o� CXf� `X`UeXf� WXf� ETg\baf� La\Xf� fbag� WXf� <gTgf'
CÜTeg\V_X� ,� WX� _T� :[TegX� \aW\dhX� dhX_f� Ç� <gTgf� É� fbag� `X`UeXf� be\Z\aT\eXf�

WXf� ETg\baf� La\Xf%� gTaW\f� dhX� _ ÜTeg\V_X� -� ceqV\fX� dhX� cXhiXag� WXiXa\e� `X`UeXf�
gbhf� ThgeXf� Ç� <gTgf� $� cTV\Y\dhXf� dh\� TVVXcgXag� _Xf� bU_\ZTg\baf� WX� _T� :[TegX� Xg%�
Th� ]hZX`Xag� WX� _ÜFeZTa\fTg\ba%� fbag� VTcTU_Xf� WX� _Xf� eX`c_\e� Xg� W\fcbfqf� n� _X�
YT\eX'� É

e1`WW%� @ % A :[T`UeX%� *2/.&*2//%� a{� +%� 0� WqVX`UeX� *2/.'#
CX� D\a\fgeX� eTccX__X� Xafh\gX� _T� eqfb_hg\ba� ,2/� TWbcgqX� cTe� _Ü8ffX`U_qX� Zqaq&

eT_X� Th� Vbhef� WX� fT� V\adh\r`X� fXff\ba� Xg� Thk� gXe`Xf� WX� _TdhX__X� 3
Ç� Ö � X__X� eXVb``TaWX� dhX%� V[TdhX� Yb\f� dhX� c_hf� W ÜhaX� Thgbe\gq� ceqgXaW� sgeX�

_X� >bhiXeaX`Xag� dhT_\Y\q� cbhe� eXceqfXagXe� ha� <gTg&`X`UeX� n� _ÜFeZTa\fTg\ba� WXf�
ETg\baf� Xg� dhX� _T� dhXfg\ba� WbaaX� _\Xh� n� VbagebiXefX� Th� fX\a� WX� _ÜFeZTa\fTg\ba%�
VXggX� dhXfg\ba� fb\g� XkT`\aqX� n� _T� _h`\reX� WXf� Uhgf� Xg� WXf� ce\aV\cXf� WX� _T� :[TegX�
Xg� WXf� V\eVbafgTaVXf� cebceXf� n� V[TdhX� VTf4
Ö� eXVb``TaWX� dhX� f\� haX� dhXfg\ba� WX� VX� ZXaeX� i\Xag� n� fX� cbfXe%� X__X� fb\g�

XkT`\aqX� cTe� _Ü8ffX`U_qX� ZqaqeT_X%� bh%� f\� _Ü8ffX`U_qX� ZqaqeT_X� aÜXfg� cTf� Xa�
fXff\ba%� cTe� fT� :b``\ff\ba� \agqe\`T\eX4
Ö� eXVb``TaWX� dhX� _ÜTgg\ghWX� dhÜTheT� TWbcgqX� _Ü8ffX`U_qX� ZqaqeT_X� bh� fT�

:b``\ff\ba� \agqe\`T\eX� fhe� haX� dhXfg\ba� WX� VX� ZXaeX� fb\g� ce\fX� Xa� Vbaf\WqeTg\ba�
cTe� _Xf� ThgeXf� beZTaXf� WXf� ETg\baf� La\Xf� Xg� cTe� _Xf� \afg\ghg\baf� fcqV\T_\fqXf4
Ö� WqV_TeX� dhX� _ÜTgg\ghWX� dhÜTheT� TWbcgqX� _Ü8ffX`U_qX� ZqaqeT_X� bh� fT� :b``\f&

f\ba� \agqe\`T\eX� fhe� haX� dhXfg\ba� WX� VX� ZXaeX� fXeT� cTe� X__X&`s`X� fTaf� XYYXg�
fhe� _Xf� eX_Tg\baf� W\eXVgXf� XageX� _Xf� W\iXef� <gTgf� `X`UeXf� Xg� _Ü<gTg� \agqeXffq'� É

 8MTOPX%!

+'� 8�_bVVTf\ba� WÜhaX�dhXfg\ba� WX�D'�9heaX__X� Wh� *)�WqVX`UeX� *2/.%�_X�D\a\fgeX�
WXf� 8YYT\eXf� qgeTaZreXf� T� fbh_\Zaq� dhÜ\_� aX� fÜTZ\ffT\g� cTf� WÜTW`XggeX� _T� :[\aX�
Vb``X�abhiXTh�`X`UeX� 3� X__X� T� _T� Ç� dhT_\gq� WX�`X`UeX�be\Z\aT\eX� WX� _ÜF'E'L'%�
T\af\� dhÜ\_� Xfg� eXVbaah� n� _ÜTeg\V_X� ,� WX� _T� :[TegX%� Xg� WX� `X`UeX� cXe`TaXag� Wh
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C Ü\agXecX__TgXhe� fÜTggTV[X� Xafh\gX� n� eqWh\eX� Ç� _ÜTeZh`Xag� WX� fgeTgqZ\X� W\c_b&
`Tg\dhX%� W Übccbegha\gq� É�LaLYNg� WXch\f� dh\amX� Taf�cTe�_X�D\a\fgreX� WXf�8YYT\eXf�
qgeTaZreXf'

IXVbaaTugeX� _T� :[\aX� cbch_T\eX� aÜXfg� cTf� YT\eX� ha� ZXfgX� ha\_TgqeT_� 3� _Ü8aZ_X&
gXeeX%� _T� ?b__TaWX� Xg� _T� =eTaVX%� geb\f� <gTgf� T`\f� TiXV� _XfdhX_f� _T� 9X_Z\dhX�
XageXg\Xag� WXf� eX_Tg\baf� qgeb\gXf%� bag� eXVbaah� _X� eqZ\`X� WX� Gq^\a'� CÜ@gT_\X� Xg� _T�
IqchU_\dhX� YqWqeT_X� VXegXf� a Übag� cTf� TZ\� WTaf� VX� fXaf%� `T\f� WXf� WqV_TeTg\baf�
Xg� ce\fXf� WX� cbf\g\baf� eqVXagXf� Wq`bageXag� dhX� _Xhef� eqTVg\baf� aX� Wb\iXag� cTf�
sgeX� VeT\agXf� 3

Ç� @_� eqfh_gX� WX� VXf� WqV_TeTg\baf+� Xg� WX� VXf� Wq`Xag\f� dh\� bag� fh\i\%� ha� Y_bh%�
haX� [qf\gTg\ba%� haX� b`UeX� WX� eX`beWf� WTaf� _ÜTgg\ghWX� \gT_\XaaX%� dh\� Ybag� dhX%� f\�
ibhf� TZ\ff\Xm� ThgeX`Xag%� ibhf� aX� ibhf� Uebh\__Xe\Xm� cTf%� ]X� Veb\f%� TiXV� _X� >bhiXe&
aX`Xag� WX� Ib`X'
<aY\a%� abhf� Tibaf� ha� ThgeX� ib\f\a� n� abf� Yebag\reXf� dh\� aÜT� cTf� gbh]bhef� qgq%�

[q_Tf%� WTaf� _X� cTffq%� ha� <gTg� T`\%� _Ü8__X`TZaX� YqWqeT_X%� dh\%� X__X� aba� c_hf%� aÜT�
cTf� eXVbaah� _T� :[\aX� WX� Gq^\a'� DT\f� abhf� Xa� Tibaf� haX� Xkc_\VTg\ba� gerf� YeTaV[X� 3�
VÜXfg� VX__X� dhÜT� WbaaqX� _X� V[TaVX_\Xe� 8WXaThXe� n� _T� eXihX� 2S]T^_� `YO� FPW_#� cTe� WXf�
WqV_TeTg\baf� eXcebWh\gXf� WTaf� gbhgX� _T� ceXffX%� _X� *0� Tie\_� *2/.'
"� CX� V[TaVX_\Xe� 8WXaThXe� dh\� cXhg� cTe_Xe� _\UeX`Xag� ch\fdhÜ\_� Xfg� fbeg\� WX� YbaVg\baf%�
T� WqV_Teq� fTaf� T`UTZXf%� TiXV� _T� YeTaV[\fX� UehgT_X� dh\� _X� VTeTVgqe\fX� 3� f\� abhf�
Ti\baf� _Xf� `T\af� _\UeXf%� \_� l� TheT\g� _baZgX`cf� dhX� abhf� The\baf� eXVbaah� _T� :[\aX�
WX� Gq^\a'� :Xf� `T\af� _\UeXf� dhX� _Ü8__X`TZaX� YqWqeT_X� aÜT� cTf� abhf� l� eXi\XaWebaf�
gbhg� n� _Ü[XheX'� É
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-'� CXf� bUfgTV_Xf� WX� cb_\g\dhX� \agqe\XheX� a ÜXk\fgXag�cTf� WTiTagTZX� fX_ba� D'� GXe\a�
dh\� cbhefh\g%� Xa� Wq`bageTag� _Xf� WTaZXef� Wh� Ç� Vb`c_XkX� WX� JcTegTVhf� É%� Wh�
Vb`c_XkX� WX� _ÜXaVXeV_q� 3

Ç� '''%� ibhf� W\eXm� Xg� ibhf� TiXm� W\g� dhX� _T� :[\aX� Xfg� haX� ch\ffTaVX� UX__\V\fgX�
Th� Vb`cbegX`Xag� TZeXff\Y'� AX� Veb\f� dhÜ\_� YThg� ]hZXe� _Xf� <gTgf� cTe� _Xhef� TVgXf� c_hf�
dhX� cTe� _Xhef� cTeb_Xf'� CT� :[\aX� fX� _\ieX� cTeYb\f� Ö}� Xg� VÜXfg� ieT\%� ibhf� cbhiXm�
UbheeXe� ibgeX� Wbff\Xe� WX� V\gTg\baf� qW\Y\TagXf� Ö� n� WXf� i\b_XaVXf� iXeUT_Xf%� n� WXf�
bhgeTaVXf� WX� fgl_X� TZeXff\Y%� `T\f� ]X� VbafgTgX� _Xf� YT\gf� 3� WXch\f� _T� ZhXeeX� WX� :beqX%�
_T� :[\aX� Xfg� WXiXahX� W ÜhaX� cehWXaVX� Xkges`X%� Xa� VX� dh\� VbaVXeaX%� Xa� gbhg� VTf%�
fXf� TVgXf� WX� ZhXeeX4� X__X� Xfg� `s`X� WXiXahX� WÜhaX� cehWXaVX� Xkges`X� Tcerf� fba�
TiXagheX%� fba� cTf� WX� V_XeV%� n� _T� Yebag\reX� \aW\XaaX� bx� X__X� T� ibh_h� geTaV[Xe� fXf�
W\YYqeXaWf� cTe� _T� YbeVX� 3� X__X� T� Xh� gbeg� Xg� X__X� T� Xh� _ Übc\a\ba� `baW\T_X� VbageX� X__X'�
Mbhf� TiXm� ih� VX� dhÜX__X� T� YT\g%� X__X� fÜXfg� Y\aT_X`Xag� eXg\eqX� dhX_dhX� cXh� Xg� T�
`\f� Y\a� Th� Vb`UTg� Tcerf� dhX_dhXf� fX`T\aXf%� f\aba� dhX_dhXf� ]bhef'
:ÜXfg� fhegbhg� haX� ch\ffTaVX� XaVXeV_qX� Vb``X� _ÜL'J'J'J'� _ ÜqgT\g� Tcerf� _T� eqib_hg\ba�

WX� *2*0%� Xg� haX� ch\ffTaVX� XaVXeV_qX� `\_\gT\eX`Xag� aÜT� cTf� gbh]bhef� ha� _TaZTZX�
cTV\Y\dhX%� VX_T� iT� WX� fb\'� Mbhf� TiXm� _h%� ]X� _ÜXfcreX%� _ÜTW`\eTU_X� eb`Ta� WÜ8eg[he�
BbXfg\Xe� 3� B[L]_LN`^%%%

<%� SL]ZNJ%� Ö}� @_� l� T�<PTY� :LX[Q� Xg� _ÜXaVXeV_X`Xag'''

+� @agXei\Xj� TVVbeWq� n� ha � [XUWb`TWT\eX� \gT_\Xa� cTe� D'� =TaYTa\%� _X� +.� abiX`UeX� *2/.%� Xg�
eXVg\Y\VTg\baf� Wh� D\a\fgeX'
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D'� ?P]TY%� Ö� Fh\%� U\Xa� fye� �� DT\f� VX� aÜXfg� cTf� _T� `s`X� V[bfX� Xg� ibhf� _X�
fTiXm%� Dbaf\Xhe� CTebV^'� @_� a Ül� T� TUfb_h`Xag� ThVha� cb\ag� WX� Vb`cTeT\fba%� a\�
W Ü\Wqb_bZ\X%� a\� WX� `qg[bWX� XageX� _Ü8__X`TZaX� [\g_qe\XaaX� Xg� _T� :[\aX� Vb``ha\fgX%�
ibhf� _X� fTiXm'
CT� `Ta\reX� WX� WqgXaWeX� _ÜTg`bfc[reX� a!Xfg� VXegT\aX`Xag� cTf� WX� YT\eX� WX� VXggX�

ch\ffTaVX� eXWbhgTU_X� haX� fbegX� WX� cTe\T� \fb_q� WTaf� ha� VXeV_X� `\_\gT\eX'� MUhf� fTiXm�
dhX__Xf� fbag� _Xf� UTfXf� `\_\gT\eXf� L'J'8'� Xa� :beqX� Wh� JhW%� n� =be`bfX%� Th� M\XgaT`%�
Xa� K[Tv_TaWX� Xg� T\__Xhef� *� HhÜTggXaWXm&ibhf� WX� VXggX� ch\ffTaVX� T\af\� XaVXeV_qX�
cTe� _T� c_hf� eXWbhgTU_X� ch\ffTaVX� `\_\gT\eX� Wh� `baWX%� _Xf� <gTgf&La\f%� dh\� bag� WXf�
cebcbf� qW\Y\Tagf� Xa� \aibdhTag� _T� _\UXegq%� Xa� \aibdhTag� `s`X� _X� V[e\fg\Ta\f`X� Xg�
_T� 9\U_X%� `T\f� dh\� Xa� YT\g� WÜTVg\ba� fbag� Xa� geT\a� WX� fX� Vb`cbegXe� Xa� iXegh� WX�
]X� aX� fT\f� dhX_f� Web\gf%� Vb``X� _X� ZXaWTe`X� Wh� `baWX� TccX_q� n� eqce\`Xe� gbhgX�
fhUiXef\ba��� :he\XhfX� cqWTZbZ\X� cb_\g\dhX� dh\� Vbaf\fgX� n� X`csV[Xe� _Xf� cXhc_Xf�
W ÜsgeX� Vb``ha\fgXf� Xa� _Xf� qVeTfTag� cTe� WXf� Ub`UXf� Th� aTcT_`� Xg� ThgeXf� `blXaf�
WX� WXfgehVg\ba%� Vhe\XhfX� cqWTZbZ\X� dh\� YXeT\g� Wh� JT[TeT� _X� cTlf� `bWr_X%� cTeVX�
dhÜ\_� a Ül� T� cTf� WX� Vb``ha\fgXf%� cbhe� _T� UbaaX� eT\fba� dhÜ\_� aÜl� T� cTf� WÜ[TU\gTagf�
Wh� gbhg� �� J\� ba� geTafYbe`X� _X� JhW&M\XgaT`� Xa� JT[TeT� Teg\Y\V\X_%� _X� cebU_r`X� fXeT�
fTaf� WbhgX� eqZ_q� n� _Ü[baaXhe� Wh� `baWX� _\UeX� @� É

C ÜTeZh`Xag�WX�VbbcqeTg\ba� Xg�WX� fb_\WTe\gq�TiXV�abf� T__\qf�TiTaVq�cTe�D'�JcTT^�
aX� VbaiT\aV� cTf� D'� GXe\a� dh\� VbaWT`aX� _T� cb_\g\dhX� WX� Ç� fTgX__\gX� l� fh\i\X� cTe�
_X� >bhiXeaX`Xag� UX_ZX,� 3

Ç� '''� Mbhf� cTe_Xm� WX� VbbcqeTg\ba%� WX� fb_\WTe\gq� TiXV� abf� T__\qf'� @_� l� T� ha� c_he\X_�
WX� gebc� WTaf� ibgeX� XkceXff\ba%� VX� aX� fbag� cTf� abf� T__\qf� dh\� ibhf� ceqbVVhcXag'�
Ebhf� Tibaf� cTffq� Xa� eXihX� abf� T`\f� _Xf� c_hf� cebV[Xf� WX� _Ü<hebcX� Xag\reX%� Xg�
VX� aÜXfg� cTf� _n� dhX� ibhf� gebhiXm� ha� bUfgTV_X'� Mbhf� TiXm� _Xf� `T\af� _\UeXf%� \_�
aÜl� TheT\g� ThVhaX� `XfheX� WX� `ThiT\fX� [h`Xhe� W\e\ZqX� VbageX� ibhf� WTaf� VX�
Vbag\aXag� XhebcqXa%� Xg� cbhe� _ÜbUfXeiTgXhe� Xkgqe\Xhe%� dh\� aX� cXhg� cTf� fbaWXe� ibf�
\agXag\baf%� gbhg� fX� cTffX� Vb``X� f\� ibhf� TggXaW\Xm� _ÜThgbe\fTg\ba� ceqT_TU_X� Wh�
>bhiXeaX`Xag� WXf� <gTgf&La\f� �� CXf� `bg\Yf� WX� _!8__X`TZaX%� Xg� _X� V[TaVX_\Xe�
8WXaThXe� T� Xh� _T� YeTaV[\fX� WX� _ÜTibhXe%� fbag� Whf� Th� YT\g� dhX� _Ü8__X`TZaX� Xfg�
ha� cTlf� iT\aVh%� W\i\fq� Xa� WXhk� gXee\gb\eXf� fqcTeqf%� TiXV� WXf� ZbhiXeaX`Xagf�
Y\Wr_Xf� n� _Xhef� iT\adhXhef� eqV\cebdhXf'� CX� >bhiXeaX`Xag� WX� _Ü8__X`TZaX� YqWqeT_X�
T� ce\f� cbhe� cb_\g\dhX%� Wrf� _T� V[hgX� WX� _Ü8__X`TZaX� WX� ?\g_Xe%� WX� fX� `XggeX� fbhf�
_T� cebgXVg\ba� W Üha� WX� fXf� iT\adhXhef� cbhe� fX� WeXffXe� VbageX� _ ÜThgeX'
:ÜXfg� haX� cb_\g\dhX'� Ebhf� a ÜTibaf� cTf� n� Xa� W\fVhgXe� WTaf� _X� VTWeX� WX� VXggX�

\agXecX__Tg\ba%� `T\f� VÜXfg�VX_T� dh\� Xkc_\dhX� _X� Vb`cbegX`Xag� WX� _Ü8__X`TZaX�YqWqeT_X%�
fbhf� _T� ghgX__X� T`qe\VT\aX� ib_bagT\eX`Xag� V[b\f\X4� WTaf� _X� VTWeX� WÜha� eXaiXefX`Xag�
WÜT__\TaVX%� _Ü8__X`TZaX� aX� YT\g� e\Xa� dh\� ch\ffX� Wqc_T\eX� Thk� <gTgf&La\f'
:ÜXfg� fba� TYYT\eX%� VÜXfg� fT� fgeTgqZ\X%� VÜXfg� fT� gTVg\dhX%� abhf� aÜTibaf� cTf� n� abhf�

fhUfg\ghXe� n� X__X'

@_� abhf� fX`U_X� dhX� ibhf� TiXm� V[b\f\� WXch\f� i\aZg� Taf� ha� Y\_� VbaWhVgXhe� ha�
cXh� gebc� e\Z\WX%� fTaf� WbhgX� ibhf� `qY\Tag� ibhf� `s`X� WX� ]X� aX� fT\f� dhX__X� iXefT&
g\_\gq� aTgheX__X%� ibhf� TiXm� V[b\f\� VXggX� W\eXVg\ba� e\Z\WX� dh\� Vbaf\fgX� n� W\eX� 3� dhX_f�
dhX� fb\Xag� _Xf� ZbhiXeaX`Xagf� fhVVXff\Yf� WXf� <gTgf&La\f%� \_� YThg� abhf� `XggeX� WTaf�
_Xhe� f\__TZX'
:X� aÜXfg� cTf� VX_T� WX� _T� fb_\WTe\gq%� WX� _T� VbbcqeTg\ba� cehWXagX� Xg� `bWXfgX� cbhe

1� Cbef� WX� _T� W\fVhff\ba� Th� JqaTg� WX� _T� WqV_TeTg\ba� ZbhiXeaX`XagT_X%� D'� Ebt_� TiT\g� YT\g�
_T� `s`X� Ve\g\dhX� W!\aYqbWTg\ba� n� _T� cb_\g\dhX� T`qe\VT\aX� 3� 0%?%#� +*� Tbyg� *2/.%� c'� ..'
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La� cXg\g� <gTg%� VÜXfg� _n� haX� Tgg\ghWX� WX� fTgX__\gX� fTaf� Y\Xegq%� a\� W\Za\gq%� a\� fhe� _X�
c_Ta� aTg\baT_� a\� fhe� _X� c_Ta� XhebcqXa'� :X_T%� \_� YT__T\g� dhÜba� _X� W\fX%� cTeVX� dhX�
VX� Y\_� VbaWhVgXhe%� abhf� T__baf� _X� eXgebhiXe� WTaf� gbhf� ibf� TVgXf� Xg� WTaf� gbhgX�
ibgeX� cb_\g\dhX� Xg� \_� Xfg� gX`cf� WX� `XggeX� Y\a� n� haX� fh]qg\ba� dh\� a ÜXfg� cTf� W\ZaX�
WX� abgeX� VTeTVgreX� Xg� dh\� aÜXfg� cTf� W\ZaX� WX� _Ü<hebcX� dhX� abhf� ibh_baf� YT\eX'� É

 8MTOPX#� c'� */'#

.'� ;Taf� fT� eqcbafX� n� _Ü\agXecX__Tg\ba� WX� D'� GXe\a%� _X� D\a\fgeX� WXf� 8YYT\eXf�
qgeTaZreXf� T� WqiX_bccq� _Xf� cb\agf� fh\iTagf%� dh\� aX� geTWh\fXag� ThVhaX� qib_hg\ba�
WX� _T� cbf\g\ba� UX_ZX� 3

T#� WTPY� PY_]P� WL� ]PNZYYLT^^LYNP� O`� RZ`aP]YPXPY_� OP� ?gVTY� P_� ^ZY� LOXT^^TZY�
f� Wn>%=%D%

Ç� 9\Xa� dhX� _Xf� WXhk� dhXfg\baf� ch\ffXag� Tib\e� WXf� _\Xaf� XageX� X__Xf%� ba� cbheeT\g�
_Xf� eqfbhWeX� W ÜhaX� `Ta\reX� W\YYqeXagX� fhe� _T� eXVbaaT\ffTaVX� Wh� >bhiXeaX`Xag� WX�
Gq^\a'
J\� _X� >bhiXeaX`Xag� WX� Gq^\a� a Ül� `XggT\g� cTf� Vb``X� VbaW\g\ba%� abgT``Xag�

dhÜ\_� YThg� ibgXe� fba� TW`\ff\ba� Thk� ETg\baf� La\Xf� Xg� dhÜ\_� YThg� eb`ceX� _Xf�
eX_Tg\baf� W\c_b`Tg\dhXf� TiXV� _X� ZbhiXeaX`Xag� WX� =be`bfX%� _X� cebU_r`X� cbheeT\g�
fX� cbfXe� VTe%� Xa� XYYXg%� DXff\Xhef%� ]X� aX� Veb\f� cTf� dhÜ\_� YT\__X� eXVbaaTugeX� ha�
!� ZbhiXeaX`Xag� bh� aX� cTf� _X� eXVbaaTugeX� fh\iTag� _Xf� fl`cTg[\Xf� dhÜba� T� cbhe�
fba� eqZ\`X� cb_\g\dhX� Xg� ]X� aX� iXhk� cTf� VbagXfgXe� ha� fXh_� \afgTag� dhX� VXhk� dh\�
`X� ceXffXag� WX� ceXaWeX� haX� cbf\g\ba� W\YYqeXagX� WTaf� W ÜTW`\ff\ba� WX� _T� :[\aX� Thk�
ETg\baf� La\Xf%� WqiX_bccXag� VXegT\af� TeZh`Xagf� cbf\g\Yf'

<g� ]X� eXVbaaT\f� " '' '# � dhÜXa� XYYXg%� cbhe� ha� cTlf� WX� 0.)� `\__\baf� WÜ[TU\gTagf%�
WXfg\aq� n� ]bhXe� Wq]n� Th]bheWÜ[h\%� `T\f� VXegT\aX`Xag� WX`T\a%� ha� ZeTaW� ew_X� WTaf�
_Ü[\fgb\eX� WXf� [b``Xf%� _T� _bZ\dhX� fXeT\g� WX� eXVbaaTugeX� _X� ZbhiXeaX`Xag� dh\%�
\aVbagXfgTU_X`Xag%� Wb`\aX� fhe� _X� gXee\gb\eX� WX� _T� :[\aX'
DT\f� ]X� fh\f� VbaiT\aVh� dhX%� f\� ]ÜXageXceXaT\f� WXf� Wq`TeV[Xf� W\c_b`Tg\dhXf� cbhe�

eXVbaaTugeX� _X� ZbhiXeaX`Xag� WX� Gq^\a%� ]X� `X� [XhegXeT\f� Th� WbhU_X� bUfgTV_X� ThdhX_%�
`X� fX`U_X&g&\_%� _X� ZbhiXeaX`Xag� YeTapT\f%� f\� ZeTaW� Xg� f\� Ybeg� fb\g&\_%� fÜXfg� [Xhegq� 3�
_ÜbU_\ZTg\ba� WX� eb`ceX� TiXV� _T� :[\aX� WX� =be`bfX%� VX� dhX� ]X� aX� gebhiXeT\f� cTf�
haX� [XheXhfX� V[bfX� n� _Ü[XheX� TVghX__X%� Xg� _ÜbU_\ZTg\ba%� cebUTU_X`Xag%� WX� ceXaWeX�
_ÜXaZTZX`Xag� WX� ibgXe� cbhe� _ÜTW`\ff\ba� WX� _T� :[\aX� Thk� ETg\baf� La\Xf'� É

U#� Z[[Z]_`YT_g� OP� EPY_]gP� OP� WL� A%?%2%� f� Wn>%=%D%� [Z`]� `Y� XPTWWP`]� QZYN_TZY$
YPXPY_� OP� E>]RLYT^L_TZY%

Ç� AX� Veb\f� dhX� ]X� aÜXkTZreX� cTf� Xg� dhX� ]X� a Ü\agXecergX� cTf� `T_� ibgeX� cXafqX�
_befdhX� ]X� W\f� dhX� ibhf� Xfg\`Xm� dhX%� f\� _T� :[\aX� XageT\g� Thk� ETg\baf� La\Xf%�
VX__Xf&V\� YbaVg\baaXeT\Xag� WÜhaX� `Ta\reX� c_hf� [XheXhfX� dhÜX__Xf� aÜbag� YbaVg\baaq�
WheTag� _Xf� WXea\reXf� TaaqXf� bh� dhÜX__Xf� YbaVg\baaXag� XaVbeX� Th]bheWÜ[h\'
DXff\Xhef%� ]ÜT\� _T� Vbai\Vg\ba� VbageT\eX'''
<%� 6WTYYP%� Ö � :X� fXeT\g� c_hf� eqX_'
<%� B[LLJ#� <TYT^_]P� OP^� 0QQLT]P^� g_]LYRh]P^#� NSL]Rg� OP� WL� 2ZZ]OTYL_TZY� OP� WL�

?ZWT_T\`P� Pc_g]TP`]P%� Ö� :X� fXeT\g� c_hf� eqX_%� `T\f� VX� fXeT\g� c_hf� `ThiT\f� Xg� abhf�
aX� fb``Xf� cTf� \V\� cbhe� YT\eX� WX� _T� cb_\g\dhX� WTaf� _ÜTUfgeT\g'� Ebhf� fb``Xf� \V\�
cbhe� YT\eX� WX� _T� cb_\g\dhX� WTaf� _X� VbaVeXg'
CT� eqT_\gq� Ö� Xg� ]X� eXVbaaT\f� dhX� WX� Ubaf� Xfce\gf� fbag� W Üha� Ti\f� bccbfq� Th�

`\Xa� Ö� Xfg� _T� fh\iTagX� 3� f\� n� _Ü[XheX� TVghX__X� ba� YT\fT\g� XageXe� _T� :[\aX� Thk
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ETg\baf� La\Xf%� VX__Xf&V\� YbaVg\baaXeT\Xag� c_hf� W\YY\V\_X`Xag� XaVbeX� dh!X__Xf� aX�
YbaVg\baaXag� Th]bheWÜ[h\'� Gbhedhb\� 7� GTeVX� dhX� ]X� aX� Veb\f�cTf� dhX� _X�ZbhiXeaX`Xag�
WX� Gq^\a� fb\g� WTaf� ha� qgTg� WÜXfce\g� VbaYbe`X� Thk� ce\aV\cXf� WXf� ETg\baf� La\Xf'
CX� ce\aV\cX� XffXag\X_� WX� VXg� beZTa\f`X� Xfg� WX� eXabaVXe� n� _ÜX`c_b\� WX� _T� &i\b_XaVX�

cbhe� _T� fb_hg\ba� WXf� cebU_r`Xf� \agXeaTg\baThk'

D'� GXe\a� Xg� D'� >_\aaX� Thff\� bag� W\g� 3� Ç� @_� l� T� W ÜThgeXf� cTlf� WXf� ETg\baf�
La\Xf� dh\� aX� fbag� cTf� WTaf� ha� qgTg� WÜXfce\g�`X\__Xhe� É%� Xg� ]X� _X� eXVbaaT\f� ib_bag\Xef'�
DT\f� ]X� eXVbaaT\f� Thff\� Ö � VÜXfg� haX� V[bfX� dhX� ]X� `!XkVhfX� WX� eqcqgXe� Ö� dhÜhaX�
WXf� c_hf� ZeTaWXf� YThgXf� WXf� ETg\baf� La\Xf� T� qgq� Vb``\fX� _X� ]bhe� bx� _!ba� aÜT� ch�
XkT`\aXe� n� _ÜFeZTa\fTg\ba%� _T� cbff\U\_\gq� W ÜTVVXcgXe� VXegT\af� cTlf� Xa� XkT`\aTag� _Xhe�
iT_Xhe� bh� _Xhe� dhT_\gq� \aW\i\WhX__Xf'� :ÜXfg� T_bef� dhX� _Üba� T� YT\g� VX� dhX� ]ÜTccX__X�
ha� qcbhiTagTU_X� Ç� UTeZT\a� É� cb_\g\dhX� Xg� dhX� _Üba� T� W\g� 3� WbaaX&`b\� VX_h\&V\%�
]X� gX� WbaaXeT\� VX_h\&_n%� bx� ba� T� dhX_dhXYb\f� _T\ffq� XageXe� Thk� ETg\baf� La\Xf� WXf�
ZXaf� dh\%� Xa� XYYXg%� a ÜTiT\Xag� cTf� `Ta\YXfgq� fhYY\fT``Xag%� WTaf� _Xhef� cTeb_Xf� Xg�
WTaf� _Xhef� TVgXf%� _T� ib_bagq� WX� eXfcXVgXe� _X� ce\aV\cX� WXf� ETg\baf� La\Xf'
:X� ce\aV\cX%� ]X� _X� eqcrgX%� Vbaf\fgX� n� eXabaVXe� n� _T� ZhXeeX� Vb``X� `blXa� WX�

cb_\g\dhX� qgeTaZreX'
<[� U\Xa%� \_� YThg� VbafgTgXe� dhX� WheTag� VXf� WXea\reXf� TaaqXf� _X� Vb`cbegX`Xag�

WX� _T� :[\aX%� Thff\� U\Xa� Xa� :beqX� dhÜTh� K\UXg%� dhX� WTaf� fba� VbaY_\g� TiXV� _Xf�
@aWXf%� Xg� ]ÜbfX� _X� W\eX�Ö� VTe� ]X� Veb\f� dhX� VÜXfg� haX� WXf� V[bfXf� _Xf� c_hf� \`cbegTagXf�
Wh� `b`Xag� Ö � fT� cb_\g\dhX� WTaf� _X� VbaY_\g� Wh� M\XgaT`%� aX� `bageX� cTf� dhX� _T�
:[\aX� Xfg� Wqf\eXhfX� WX� eqZ_Xe� _Xf� cebU_r`Xf� \agXeaTg\baThk� cTe� _T� `qg[bWX� WX� _T�
VbaV\_\Tg\ba%� Wh� eTccebV[X`Xag%� WX� _T� W\fVhff\ba� _\UeX'

Eba%� ha� cTlf� dh\� aÜTVVXcgX� cTf� _X� ce\aV\cX� WX� _T� :[TegX� aÜT� cTf� fT� c_TVX� Thk�
ETg\baf� La\Xf� Xg� f\� _ Üba� iXhg� dhX� _Xf� cTlf� ZTeWXag� VbaY\TaVX� WTaf� _Xf� WqV_TeTg\baf%�
WTaf� _X� ce\aV\cX� Xg� WTaf� _Ü\WqT_� WX� VXegT\aXf� \afg\ghg\baf%� ba� aX� cXhg� cTf� YT\eX�
Y\� Xg� WX� VX� dhX� _Xf� ZXaf� W\fXag� Xg� WX� VX� dhX� _Xf� ZXaf� Ybag'

AX� aX� Veb\f� cTf� dhX� _T� :[\aX� fb\g� Th]bheWÜ[h\� WTaf� _ÜqgTg� WÜXfce\g� ibh_h� cbhe�
XageXe� Thk� ETg\baf� La\Xf� Xg� cbhe� bVVhcXe� haX� c_TVX� Th� :bafX\_� WX� JqVhe\gq%�
VÜXfg&n&W\eX� cbhe� XkXeVXe� VX� Ybe`\WTU_X� Web\g� WX� iXgb� dh\� Xfg�Ö �WTaf� `ba� Xfce\g%� Ö�
TUhf\Y'
;Xch\f� dhX_dhX� gX`cf%� _Xf� V[bfXf� ibag� `\Xhk%� fÜ\_� a Ül� TiT\g� cTf� VX� gXee\U_X�

VbaY_\g� WTaf� _X� JhW&<fg� Tf\Tg\dhX'� CXf� eTccbegf� XageX� _Xf� cTlf� WÜbVV\WXag� Xg� _Xf�
cTlf� Vb``ha\fgXf� fÜqgTag� fXaf\U_X`Xag� T`q_\beqf� Xg� VXggX� T`q_\beTg\ba� TlTag� Xh�
haX� eqcXeVhff\ba� Thk� ETg\baf� La\Xf%� ba� cbhiT\g� Vb``XaVXe� n� XfcqeXe� dhX� _Xf�
ETg\baf� La\Xf� dh\� bag� qgq� \aXYY\VTVXf� Xg� U_bdhqXf� WTaf� _Xhe� TVg\ba� cXaWTag� WXf�
TaaqXf%� T__T\Xag� XaY\a� cbhib\e� TZ\e%� Xg� abgT``Xag� WTaf� VX� VbaY_\g� XageX� _ Ü@aWX�
Xg� _X� GT^\fgTa'� Gbhe� _T� ceX`\reX� Yb\f� WXch\f� WX� ab`UeXhfXf� TaaqXf%� _X� :bafX\_�
WX� JqVhe\gq� T� eqhff\� n� ibgXe� haX� `XfheX� n� _T� dhTf\� haTa\`\gq%� fTaf� iXgb� WXf�
ZeTaWXf� ch\ffTaVXf%� `XfheX� dh\� aX� `XggT\g� cTf� Y\a� Th� VbaY_\g%� `T\f� dh\� TeesgT\g�
gbhg� WX� `s`X� _T� ZhXeeX'
AX� ibhf� WX`TaWX� `T\agXaTag� VX� dh\� fXeT\g� Tee\iq� f\� _T� :[\aX� TiT\g� bVVhcq�

ha� f\rZX� Th� :bafX\_� WX� JqVhe\gq'� <fg&\_� fye� dhX� VX� ibgX� aÜTheT\g� cTf� qgq� ha� ibgX�
WX� iXgb%� Xg� dhÜ\_� TheT\g� qgq� \`cbff\U_X� W ÜTcc_\dhXe� _Xf� eqfb_hg\baf� 7� É

e8MTOPX#� c'� *1'#

V#� 0__T_`OP^� L^TL_T\`P^� P_� TYQgZOL_TZY� L`c� 4_L_^$DYT^%
V� AX� YT\f� eX`TedhXe� n� D'� GXe\a� dhÜXa� VX� dh\� VbaVXeaX� _T� eXVbaaT\ffTaVX� WX�

_T� :[\aX� Thk� ETg\baf� La\Xf%� \_� aÜl� T� cTf� fXh_X`Xag� _Xf� <gTgf&La\f'� @_� l� T� haX
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V[bfX� dh\� `X� YeTccX%� VÜXfg� dhX� gbhf� _Xf� cTlf� dh\� fX� gebhiXag� WX� VX� Vwgq&_n� Wh�
`baWX� fbag� VbageX� _T� eXVbaaT\ffTaVX� WX� _T� :[\aX� Xg� VbageX� fba� XageqX� Thk� ETg\baf�
La\Xf'
@_� aX� fhYY\g� cTf%� f\� _Üba� iXhg� YT\eX� WXf� VT_Vh_f%� WX� cTe_Xe� WXf� cTlf� XhebcqXaf'�

D'� GXe\a� T� eT\fba� Xa� WqV_TeTag� dhX� _Xf� cTlf� XhebcqXaf� fX� W\i\fXag� fhe� VXggX�
dhXfg\ba%� `T\f%� WTaf� _X� ibgX� TlTag� eXYhfq� _ÜXageqX� WX� _T� :[\aX� Thk� ETg\baf� La\Xf%�
]X� eX_riX� 3� _X� ATcba%� _T� DT_T\f\X%� _T� EbhiX__X&Qq_TaWX%� _Xf� G[\_\cc\aXf%� _T� K[Tv_TaWX�
Xg� _ Ü8hfgeT_\X'� AX� V[XeV[X� W ÜT\__Xhef%� cTe`\� VXhk� TlTag� ibgq� cbhe� fba� XageqX%� dhX_f�
fXeT\Xag� _Xf� cTlf� W Ü8f\X� n� _ÜTib\e� YT\g'
AX� a ÜT\� cTf� _T� ceqgXag\ba� WÜsgeX� ha� XkcXeg� WTaf� gbhgXf� _Xf� dhXfg\baf� \agXe&

aTg\baT_Xf'� AX� goV[X� WX� `X� g\eXe� WÜTYYT\eX� WTaf� _Xf� dhXfg\baf� Tg_Tag\dhXf%� ]X� goV[X�
WX� `X� g\eXe� WÜTYYT\eX� WTaf� _Xf� dhXfg\baf� XhebcqXaaXf%� ]X� goV[X%� WTaf� haX� VXegT\aX�
`XfheX%� WX� `X� g\eXe� WÜTYYT\eX� WTaf� _Xf� dhXfg\baf� TYe\VT\aXf%� `T\f� ] ÜT]bhgX� dhX%�
fhe� _Xf� cebU_r`Xf� WX� _Ü<kges`X&Fe\Xag%� `Xf� VbaaT\ffTaVXf� fbag� `b\af� W\eXVgXf�
Xg� dhX� ]ÜT\� haX� gXaWTaVX� n� qVbhgXe� _ÜTi\f� WXf� \agqeXffqf'
AX� aX� ch\f� ibhf� VTV[Xe%� Dbaf\Xhe� GXe\a%� dhÜXa� iblTag� _ÜXafX`U_X� WXf� cTlf�

Tf\Tg\dhXf%� c_hf� _Xf� <gTgf&La\f%� U\Xa� XagXaWh%� fX� cebabaVXe� Thk�ETg\baf� La\Xf� VbageX�
_T� eXVbaaT\ffTaVX� WX� _T� :[\aX� Xg� VbageX� fba� XageqX� Thk� ETg\baf� La\Xf%� Xg� VXhk&V\%�
ibhf� `X� cXe`XggeXm� WX� ibhf� _X� YT\eX� eX`TedhXe%� VbaaT\ffXag� _Xf� cebU_r`Xf� ha� cXh�
`\Xhk� ]X� aX� W\eT\� cTf� dhX� ibhf%� `T\f� ha� cXh� `\Xhk� dhX� abhf'� AX� Vbaf\WreX� dhÜ\_�
l� T� _n� Thff\� ha� q_q`Xag� WÜ\`cbegTaVX'
AX� ibhf� WX`TaWX� WbaV� WX� eXg\eXe� WX� ibf� TeZh`XagTg\baf� _X� YT\g� dhX� ]X� aX�

eXVbaaTugeT\f� cTf%� bh� aX� ibhWeT\f� cTf� eXVbaaTugeX� _T� :[\aX� ha\dhX`Xag� cbhe� YT\eX�
c_T\f\e� Thk� <gTgf&La\f'� :X� a ÜXfg� cTf� ieT\'� JTaf� ThVha� WbhgX� Xg� fTaf� _T� `b\aWeX�
[qf\gTg\ba%� f\� ]X� VeblT\f� dhX� _ÜXageqX� WX� _T� :[\aX� Thk� ETg\baf� La\Xf� qgT\g� ha�
q_q`Xag� cbf\g\Y� cbhe� _T� cT\k� WTaf� _X� `baWX� Xg� fT� Vbafb_\WTg\ba%� ]X� a Ü[qf\gXeT\f�
cTf� ha� \afgTag� n� Wqc_T\eX� Thk� <gTgf&La\f'� É

e8MTOPX#� cc'� *1&*2'#

W#� 2STYP#� ZM^_LNWP� f� `YP� ^ZW`_TZY� O`� []ZMWhXP� aTP_YLXTPY%

Ç� '''� `ba� [bfg\_\gq� iT� n� _T� :[\aX%� cbhe� _X� ceqfXag%� cTeVX� dhX� _T� :[\aX� `X�
cTeTug� _T� VThfX� XffXag\X__X� WX� _Ü\`cbff\U\_\gq� WX� gebhiXe� haX� fb_hg\ba� Th� cebU_r`X�
Wh� M\XgaT`'
AX� aX� ibhf� cTe_XeT\� cTf� _baZhX`Xag� Wh� cebU_r`X� Wh� M\XgaT`%� `T\f� ibhf� W\eT\�

f\`c_X`Xag� dhX� ]X� cTegTZX� _X� fXag\`Xag� WX� gbhf'� :X� dh\� fX� cTffX� WTaf� _X� JhW&<fg�
Tf\Tg\dhX� Xfg� aba� fXh_X`Xag� haX� V[bfX� fXag\`XagT_X`Xag�cqa\U_X%� `T\f� cb_\g\dhX`Xag�
ZeTiX� Xg� abhf� abhf� gebhibaf� _n� VXegT\aX`Xag� WXiTag� ha� WX� VXf� qiqaX`Xagf� dh\%�
fÜ\_� a ÜXfg� cTf� Vbagew_q� Xg� fX� WqiX_bccX� VbageT\eX`Xag� n� _T� ib_bagq� `s`X� WXf�
[b``Xf%� cbheeT\g� TZZeTiXe� _T� f\ghTg\ba� \agXeaTg\baT_X� gerf� fqe\XhfX`Xag'
DT� Vbai\Vg\ba� cebYbaWX%� gbhg� Xa� aÜXa� TlTag� cTf� _T� ceXhiX� TUfb_hX%� ]X� Wb\f� _X�

eXVbaaTugeX%� VÜXfg� dhX� VÜXfg� _Ü\agXeiXag\ba� WX� _T� :[\aX� Vb``ha\fgX� dh\� X`csV[X�
_T� cT\k� WX� fX� YT\eX� bh%� gbhg� Th� `b\af%� _Xf� aqZbV\Tg\baf� WX� Vb``XaVXe'
:ÜXfg� _T� :[\aX� dh\� cbhefh\g� WTaf� _X� fhW&Xfg� Tf\Tg\dhX%� ]X� cXafX%� haX� bcqeTg\ba�

cb_\g\dhX� dhX� ]X� Vbaf\WreX� Vb``X� Xkges`X`Xag� WTaZXeXhfX� cbhe� _T� cT\k� Wh�
`baWX� Xg%� Xa� `T\agXaTag� VXg� TUVrf� WX� Y\kTg\ba%� _T� :[\aX� Vb``ha\fgX� X`csV[X�
_X� WqiX_bccX`Xag� WX� _T� cb_\g\dhX� WX� eTccebV[X`Xag� XageX� _Xf� <gTgf&La\f%� _ÜL'I'J'J'�
Xg� _Xf� cTlf� Vb``ha\fgXf%� Vb``XaVqX� n� DbfVbh'
AX� Vbaf\WreX� dhX� ]bhXe� T\af\� TiXV� cXhg&sgeX� _T� cT\k� Wh� `baWX� Xfg� haX� V[bfX�

Xkges`X`Xag� ZeTiX� Xg%� cbhe� _X� `b`Xag%� ]X� _ÜTibhX%� ]X� aX� `X� fXaf� ThVha� Zbyg�
cTeg\Vh_\Xe� cbhe� TVVbeWXe� _ÜXageqX� Thk� ETg\baf� La\Xf� n� ha� cTlf� dh\� cbhefh\g�
VXggX� cb_\g\dhX� Xg� `Xg� VXggX� cT\k� Xa� cqe\_� Xg� cbhe� _h\� cXe`XggeX� WÜbVVhcXe� ha
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f\rZX� Th� :bafX\_� WX� JqVhe\gq� Xg� WÜbUgXa\e� VX� Web\g� WX� iXgb� Wbag%� _ÜXkcqe\XaVX� abhf�
_ ÜT� `bageq%� ba� cXhg� hfXe� Xg� TUhfXe� ]hfdhÜn� eXaWeX� \aXYY\VTVX� _ÜFeZTa\fTg\ba� WXf�
ETg\baf� La\Xf'� É
"8MTOPX#� c'� *2'#

/'� <a� eqcbafX� n� haX� dhXfg\ba� WX�D'� >_\aaX� Wh� */�abiX`UeX� *2/.%� _X�D\a\fgeX�
WXf� 8YYT\eXf� qgeTaZreXf� T� \aW\dhq� dhX� _Xf� VbaW\g\baf� `\fXf� Xa� bVgbUeX� *2/.�
cTe� _T� I'G':'� n� fba� XageqX� _h\� cTeT\ffT\Xag� \eeqT_\fTU_Xf%� o� fTib\e� 3

Ç� *{#� _ÜTUebZTg\ba� WX� _T� eqfb_hg\ba� cTe� _TdhX__X� _T� :[\aX� Xg� _T� IqchU_\dhX�
Wq`bVeTg\dhX� WX� :beqX� TiT\Xag� qgq� VbaWT`aqXf� Vb``X� TZeXffXhef4
+{#� _ÜTWbcg\ba� W ÜhaX� eqfb_hg\ba� VbaWT`aTag� _Xf� <gTgf&La\f� Vb``X� TZeXffXhef�

WTaf� _ÜTYYT\eX� WX� :beqX4
,{#� _T� eqi\f\ba� Xg� _T� eXYbagX� WX� _T� :[TegX� WX� JTa� =eTaV\fVb4
-~#� _ÜXkch_f\ba� WXf� ETg\baf� La\Xf� WX� gbhgXf� _Xf� 5� `Te\baaXggXf� É� WX� _Ü\`cqe\T&

_\f`X%� XgV'� É
e1`WW%� @%A%#� :[T`UeX%� *2/.&*2//%� a{� *%� ,)� abiX`UeX� *2/.'#

0'� CXf� dhXfg\baf� WX� _T� eXVbaaT\ffTaVX� WX� _T� :[\aX� WX� Gq^\a� Xg� WX� fT� eXceq&
fXagTg\ba� Th� fX\a� WXf� ETg\baf� La\Xf� YheXag� qZT_X`Xag� qibdhqXf%� Vb``X� V[TdhX�
TaaqX%� gTag� n� _T%�:[T`UeX� dhÜTh� JqaTg%� _bef� WX� _T� W\fVhff\ba� ZqaqeT_X� Wh� UhWZXg�
WXf� 8YYT\eXf� qgeTaZreXf� Xg� Wh� :b``XeVX� Xkgqe\Xhe� cbhe� _ÜXkXeV\VX� *2//'�

J\� D'� JV[XliXa� Veb\g%� Vb``X� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf%� dhX� Ç� VX�
a ÜXfg� cTf� _X� `b`Xag� É%� VXg� TeZh`Xag� aX� _h\� cTeTug� cTf� WqV\f\Y� Xg� \_� eTccX__X� fXf�
\agXeiXag\baf� Tagqe\XheXf� Wh� +,� ]h\a� *2/-� "ibl'� 0%?%#� :[T`UeX%� +*� Tie\_� *2/.#'�

1'� D'� MTa� WXe� <_fg� Xfg\`X� dhX� _T� eXVbaaT\ffTaVX� WX� _T� :[\aX� aX� fXeT\g� dhÜha�
Vbhc� W ÜqcqX� WTaf� _ÜXTh� Xg� dhÜX__X� TheT\g� cbhe� fXh_� XYYXg� WX� `qVbagXagXe�
_Xf� <gTgf&La\f� "8MTOPX#� +/� Tie\_� *2/.%� c'� *1#'

2'� 8h� JqaTg%� D'� >\__ba� eXceXaW� _Xf� TeZh`Xagf� WÜXYYXVg\i\gq� Xg� WÜha\iXefT_\gq�
geTW\g\baaX__X`Xag� TiTaVqf� Xa� YTiXhe� WX� _ÜXageqX� WX� _T�I'G':'� Thk�ETg\baf�La\Xf�
Xg� _Xf� VbaYebagX� TiXV� _Xf� bUfgTV_Xf� WX� YT\g� 3

Ç� CT� goV[X� dhX� fÜXfg� Tff\ZaqX� _ÜF'E'L'� Xfg� aXggX`Xag� WqY\a\X'� <__X� iXhg� YT\eX�
eqZaXe� _T� cT\k� fhe� haX� c_TargX� dhX� _T� ZhXeeX� aÜT� dhX� gebc� Wqfb_qX� WTaf� _X� cTffq'
CT� :[\aX� WX� Gq^\a� fÜTffbV\X&g&X__X� n� VXggX� goV[X� `qe\gb\eX� XageX� gbhgXf�7
@_� fhYY\g� WX� _\eX� _Xf� TggTdhXf� iXa\`XhfXf� dhÜX__X� W\e\ZX� n� ]Xg� Vbag\ah� VbageX�

DbfVbh� cbhe� sgeX� VbaiT\aVh� Wh� VbageT\eX'� CX� eXcebV[X� dhÜX__X� _h\� YT\g� Xfg� WX�
cewaXe� _T� VbXk\fgXaVX� cTV\Y\dhX'
J\%� WTaf� _T�cb_\g\dhX� fbi\qg\dhX%� \_� Xfg� ha� ce\aV\cX� ThdhX_� abhf� cbhibaf� Tcc_ThW\e�

WXf� WXhk� `T\af%� VÜXfg� U\Xa� VX_h\&_n'
Ebhf� ibh_baf� Veb\eX� n� _T� f\aVqe\gq� Wh� BeX`_\a%� ]b\agX� n� _T� ib_bagq� qi\WXagX�

WXf� <gTgf&La\f� Xg� Wh� DbaWX� bVV\WXagT_� WX� i\ieX� Xa� UbaaX� [Te`ba\X� TiXV� V[TVha'�
E ÜXfg&VX� cb\ag� _n� haX� ZTeTag\X� WX� cT\k� Wbag� \_� Vbai\Xag� WX� aX� cTf� `\a\`\fXe� _T�
iT_Xhe� 7
Fe%� dhX_� _TaZTZX� g\Xag&ba� n� Gq^\a�7
CÜbeZTaX� Wh� Vb`\gq� VXageT_� Wh� cTeg\� Vb``ha\fgX� V[\ab\f� qVe\g� Yeb\WX`Xag%� _X�

,*� `Tef� *2/-%� VXf� c[eTfXf� dh\� Ybag� Yeq`\e� 3
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Ç� JÜTcchlTag� fhe� _T� g[qbe\X� `Tk\fgX&_qa\a\fgX� WX� _T� eqib_hg\ba� i\b_XagX� Xg� fhe�
_T� abhiX__X� Xkcqe\XaVX� WX� _T� eqib_hg\ba� ceb_qgTe\XaaX� Xg� WX� _T� eqib_hg\ba� Wq`bVeT&
g\dhX� cbch_T\eX� VbaWh\gX� cTe� _X� ceb_qgTe\Tg%� _X� VT`TeTWX� DTb� Kfq&gbhaZ� T� cebabaVq�
haX� c[eTfX� Vq_rUeX� 3� Ç� CX� cbhib\e� cb_\g\dhX� fbeg� Wh� VTaba� WXf� Yhf\_f'� É
CX� VT`TeTWX� DTb� Kfq&gbhaZ� T� W\g� 3� $� CT� ce\fX� Wh� cbhib\e� cTe� _T� YbeVX�

Te`qX%� _X� erZ_X`Xag� WXf� cebU_r`Xf� cTe� _T� ZhXeeX%� gX__X� Xfg� _T� goV[X� VXageT_X� Xg�
_T� Ybe`X� _T� c_hf� [ThgX� WX� _T� eqib_hg\ba'''� É
@_� T� W\g� XaVbeX� 3� Ç� C ÜXkcqe\XaVX� WX� _T� _hggX� WXf� V_TffXf� L� _ÜqcbdhX� WX� _Ü\`cq&

e\T_\f`X� abhf� XafX\ZaX� dhX� VX� aÜXfg� cTf� cTe� _T� ch\ffTaVX� WXf� Yhf\_f� $� Ö� ba� Xa�
cTe_X� WqV\Wq`Xag� UXThVbhc� Ö� Ç� dhX� _T� V_TffX� bhie\reX� Xg� _Xf� `TffXf� _TUbe\XhfXf�
cXhiXag� iT\aVeX� _T� UbheZXb\f\X� Te`qX� Xg� _Xf� cebce\qgT\eXf� gXee\Xaf4� Xa� VX� fXaf%�
abhf� cbhibaf� W\eX� dhX� fXh_f� _Xf� Yhf\_f� É� Ö� XaVbeX�Ö � Ç� cXe`Xggebag� WX� geTafYbe`Xe�
_X� `baWX'� É
Gbhe� WbaaXe� c_hf� WX� i\ZhXhe� Thk� \WqXf� T\af\� Xkce\`qXf%� _X� D\a\fgeX� WX� _T�

;qYXafX� aTg\baT_X� WX� Gq^\a� Xfg\`X� bccbegha� WX� _Xf� eqfh`Xe� WTaf� haX� c[eTfX�
_Tc\WT\eX� 3� Ç� CT� ZhXeeX� cXhg� geX`cXe� _X� cXhc_X� Xg� YT\eX� TiTaVXe� _Ü?\fgb\eX'� É�
CX� cebcbf� Xfg� TffXm� eqVXag%� \_� eX`bagX� Th� ,� fXcgX`UeX� *2/.'
ATW\f%� _X� aTm\f`X� aX� gXaT\g� cTf� ha� ThgeX� _TaZTZX%� ba� T� ih� bx� VX_T� abhf� T�

`Xaqf'
CT� ZhXeeX� Ç� YeTuV[X� Xg� ]blXhfX� É� dh\� YT\fT\g� _X� eqZT_� WX� >h\__Th`X� @@� Xg� Wh�

Bebace\am� eXffX`U_T\g� qgbaaT``Xag� n� _T� Ç� ZhXeeX� ]blXhfX� Xg� YeTuV[X� É� dh\� [TagX�
VXegT\af� VXeiXThk� fhe� _Xf� UbeWf� Wh� Zb_YX� Wh� GXgV[\_\'
CT� eTW\b� UX_ZX� WbaaT\g%� \_� l� T� dhX_dhXf� ]bhef%� _Übc\a\ba� WÜha� WX� abf� ]bhe&

aThk� Ö � ]X� aX� cbheeT\f� c_hf� ceqV\fXe� _XdhX_%� cTeVX� dhÜ\_� l� Xa� T� gTag� Wbag� _Übc\a\ba�
Xfg� eXcebWh\gX� cTe� abgeX� beZTaX� WÜ\aYbe`Tg\ba� Ö� `T\f� dh\� Xkce\`T\g� haX� \WqX�
Ybeg� ]hfgX� 3� dhTaW� haX� abhiX__X� Ub`UX� Tgb`\dhX� qV_TgX� WTaf� abgeX� VT`c%� fba�
Xkc_bf\ba� VeqX� ha � fXag\`Xag� WX� `T_T\fX4� Xa� :[\aX� Vbag\aXagT_X%� ha� gX_� qiqaX`Xag�
fbh_riX� ha � Xag[bhf\Tf`X� \aWXfVe\cg\U_X'
Fa� l� ib\g� _X� ZTZX� WX� i\Vgb\eXf� YhgheXf� eX`cbegqXf%� aba� cb\ag� cTe� _T� fV\XaVX%�

`T\f� cTe� _T� YbeVX� UehgT_X'
:XggX� W\fcbf\g\ba� W ÜXfce\g� VTWeX&g&X__X� TiXV� _Ü\WqT_� dhX� fÜXfg� Tff\Zaq� _ÜF'E'L'� 7
8&g&ba� fhYY\fT``Xag� fbaZq� n� VXg� TfcXVg� WX� _T� dhXfg\ba� _befdhÜba� fbh[T\gX� dhX�

Gq^\a� cTeg\V\cX� n� haX� ÑhieX� WX� cTV\Y\VTg\ba� 7
:X_T� aÜ\`c_\dhX� ah__X`Xag� dhX� gbhgX� eX_Tg\ba� Wb\g� sgeX� XkV_hX� TiXV� VXhk� dh\�

aX� esiXag� dhX� c_T\Xf� Xg� UbffXf� �� DT\f%� \_� l� T� haX� W\YYqeXaVX� XageX� fÜTffXb\e� Thgbhe�
WÜhaX� gTU_X� WX� VbaYqeXaVX� Xg� Tib\e� fba� `bg� n� W\eX� WTaf� ha� beZTa\f`X� Wbag� ba�
eqchW\X� Thff\� `Ta\YXfgX`Xag� _Xf� Uhgf'
GTe`\� _Xf� geb\f� ceqgXag\baf� q`\fXf� cTe� Gq^\a%� \_� Xa� Xfg� haX� dh\� abhf� cTeTug�

cTeg\Vh_\reX`Xag� bW\XhfX� 3� VÜXfg� VX__X� Xk\ZXTag� _ÜXkqVhg\ba� UehgT_X� WX� =be`bfX'�
D'� >b_WUXeZ%� eXceqfXagTag� WXf� <gTgf&La\f� n� _ÜF'E'L'%� a ÜT� Xh� ThVhaX� cX\aX� n�
Wq`bageXe� dhX� _Üu_X� TiXV� fXf� *.')))� `\__Xf� VTeeqf� TiT\g� haX� fhcXeY\V\X� fhcqe\XheX�
n� VX__X� WX� W\k&[h\g� `X`UeXf� WX� _ÜTffbV\Tg\ba� Xg%� VX� dh\� Xfg� c_hf� \`cbegTag� XaVbeX%�
dhX� fT� cbch_Tg\ba� XkVrWX� VX__X� WX� 1,� Ö � fb\g� c_hf� WXf� WXhk&g\Xef� Ö� WX� VXhk�
dh\� _T� Vbafg\ghXag'
<a� bhgeX%� _T� IqchU_\dhX� WX� :[\aX%� eXVbaahX� cTe� _T� 9X_Z\dhX%� Xfg� ha� WXf� <gTgf�

YbaWTgXhef� WXf� ETg\baf�La\Xf'� <__X� T� gbh]bhef� qgq� Y\Wr_X� n� _T� :[TegX� Xa� Xa�qgTU_\ffTag�
_Xf� UTfXf%� Xg� fba� q_\`\aTg\ba� aX� Vbafg\ghXeT\g� e\Xa� WX� `b\af� dhÜhaX� fbgg\fX� WbhU_qX�
WÜhaX� \a\dh\gq'
CT� 9X_Z\dhX� aX� cXhg� dhX� fÜ\afc\eXe� WX� VXf� Vbaf\WqeTg\baf� _X� ]bhe� bx� X__X� TheT�

n� fX� cebabaVXe� n� abhiXTh� Th� fh]Xg� WX� VXg� \ee\gTag� cebU_r`X'
 0%?%#� JqaTg%� +/� `T\� *2//%� cc'� 22,&22-'#
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*)'� Iqc_\dhTag� n� D'� >\__ba%� D'� Ib_\a� Xkc_\dhX� Ç� dhÜba� T� _T� :[\aX� dhÜba�
`qe\gX� É� 3

Ç� <a� VX� dh\� VbaVXeaX� _Ü\agXeiXag\ba� WX� D'� >\__ba� eX_Tg\iX� n� _T� :[\aX%� ]X� a ÜT\�
cTf� _Ü\agXag\ba� WÜT]bhgXe� ha� V[Tc\geX� Th� W\fVbhef� dhX� ]ÜT\� ceqcTeq'� AX� `X� UbeaXeT\�
n� _h\� W\eX� dhÜba� T� _T� :[\aX� dhÜba� `qe\gX4� \_� l� T� W\k� Taf%� gbhg� _X� `baWX%� l�
Vb`ce\f� _Xf� cXg\gf� cTlf� WX� _Ü<fg%� eXZTeWT\g� iXef� VX� cTlf� Vb``X� iXef� _X� fXh_�
VTcTU_X%� WTaf� _X� U_bV� Vb``ha\fgX%� WX� YT\eX� VbageXcb\Wf� n� _Ü\aY_hXaVX� fgT_\a\XaaX�
Wb`\aTagX'� @_� T� YT__h� _ÜbUfg\aTg\ba� WXf� `\_\Xhk� W\e\ZXTagf� T`qe\VT\af� Xg� _T� VbafgXe&
aTagX� WbV\_\gq� WÜha� gebc� ZeTaW� ab`UeX� WX� ZbhiXeaX`Xagf� W Ü8`qe\dhX� Xg� WÜ<hebcX�
cbhe� dhX� _ÜTW`\ff\ba� Wh� ZbhiXeaX`Xag� WX� _T� IqchU_\dhX� cbch_T\eX� fb\g� T]bheaqX�
WÜTaaqX� Xa� TaaqX'� 9\Xa� fye%� TVghX__X`Xag%� _Xf� cebcbf� dh\� abhf� i\XaaXag� WX� Gq^\a�
fbag� YeqdhX``Xag� WqVXiTagf� Xg� \aTVVXcgTU_Xf'� :X� aÜXfg� `T_[XheXhfX`Xag� cTf� _X�
fXh_� XaWeb\g� bx� _Xf� fXh_f� `TeqV[Thk� WqeT\__Xag'� eBZ`]T]P^%!� HhTag� n� _T� f\ghTg\ba�
WX� _T� IqchU_\dhX� WX� =be`bfX%� fba� `T\ag\Xa� Xa� i\X� fXeT\g� c_hf� YTV\_X� n� TffheXe�
f\� ba� aX� fÜbUfg\aX� cTf� n� ibh_b\e� _T� Vbaf\WqeXe� Vb``X� _X� eXceqfXagTag� WX� _T� :[\aX�
T\af\� dhX� _ÜT� YT\g� D'� >\__ba4� Xg� f\� _Xf� <gTgf&La\f� aX� ceqgXaWT\Xag� cTf� dhX� _X�
`T\ag\Xa� WXf� gebhcXf� T`qe\VT\aXf� WTaf� _ Üu_X� WX� =be`bfX� qgT\g� \aW\fcXafTU_X� n�
_Xhe� cebceX� fqVhe\gq'� :b``X� f\� _Üu_X� a ÜqgT\g� cTf� c_hf� cebV[X� Wh� Vbag\aXag� V[\ab\f�
dhX� WXf� <gTgf&La\f'� É

 0%?%#� JqaTg%� +/� `T\� *2//%� c'� 22.'#

**'� D'� ? '� DbeXTh� WX� DX_Xa%� cbhe� fT� cTeg%� aX� Veb\g� cTf� dhX� _T� :[\aX� Ç� fb\g�
WXiXahX� VX� dhÜX__X� Xfg� n� VThfX� WX� _ÜTgg\ghWX� WX� _ÜFVV\WXag� n� fba� qZTeW� l� Xg�
T]bhgX%� Th� fh]Xg� WX� _T� gXagTg\iX� WX� W\T_bZhX� TiXV� _T� :[\aX� cewaqX� cTe� _X�
D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� 3

Ç� AX� _X� iXhk� U\Xa4� ]X� fh\f� YTibeTU_X� Thk� W\T_bZhXf'� DT\f� ]X� Wqf\eX� _h\� eTccX_Xe�
_T� eXUhYYTWX� XffhlqX� cTe� _X� JXVeqgT\eX� ZqaqeT_� WX� _ÜF'E'L'%� dhTaW� \_� T� Xkce\`q�
_X� Wqf\e� WX� fX� eXaWeX� n� ?Tabv� cbhe� gXagXe� WÜTcT\fXe� _X� VbaY_\g� i\XgaT`\Xa'� CX�
@`Z_TOTPY� O`� ?P`[WP� WX� Gq^\a%� dh\� eXY_rgX� qi\WX``Xag%� WTaf� ha� eqZ\`X� Vb``X�
VX_h\&_n� _Übc\a\ba� Wh� ZbhiXeaX`Xag%� T� eqcbaWh� frV[X`Xag� _X� *+� Tie\_� *2/.� 3�
Ç� Ebhf� ibhWe\baf� _h\� WX`TaWXe� [baasgX`Xag� "n� L� K[Tag#� WX� fÜqcTeZaXe� VXggX�
cX\aX'� É
CÜFeZTa\fTg\ba� WXf� ETg\baf� La\Xf� a ÜT� e\Xa� n� YT\eX� Th� M\XgaT`� Xg� aÜXfg� cTf�

dhT_\Y\qX� cbhe� l� YT\eX� dhb\� dhX� VX� fb\g'� AX� iXhk� U\Xa� dhX� WXch\f� WXf� TaaqXf%�
ba� T� eXYhfq� WÜl� TVVhX\__\e� _T� :[\aX%� `T\f� ]X� fbh_\ZaX� _T� W\YY\Vh_gq� WX� _ ÜTccebV[X%�
cbhe� X`c_blXe� VX� gXe`X� Wh� ]TeZba� `bWXeaX'
Fa� W\g� Thff\� dhÜXa� eXYhfTag� WX� eXVbaaTugeX� _T� :[\aX%� ba� _T� g\Xag� q_b\ZaqX�

WXf� aqZbV\Tg\baf� eX_Tg\iXf� Th� WqfTe`X`Xag� Xg� dhX%� cTe� _X� YT\g� `s`X%� ba� _h\� WbaaX�
gbhgX� _\UXegq� WX� ceqcTeXe� _T� ZhXeeX'
DT\f� e\Xa� aX� abhf� W\g� dhÜX__X� TVVXcgXeT\g� WX� geT\gXe� Xg� WX� fÜXaZTZXe� n� WqfTe`Xe'�

JT� g[qbe\X� WX� _T� ZhXeeX� \aqi\gTU_X� `X� cTeTug%� Th� VbageT\eX%� _X� _h\� \agXeW\eX%� f\�
X__X� Xfg� WX� UbaaX� Yb\4� VTe� VXggX� g[qbe\X� aÜXfg� cTf� V[Xm� X__X� _T� `Ta\YXfgTg\ba� WÜhaX�
XfcrVX� WX� WqgXe`\a\f`X� Öã� X__X� aX� W\g� cTf� 3� _T� ZhXeeX� Xfg� \aqi\gTU_X� cTeVX� dhX�
VÜXfg� Vb``X� VX_T� dhÜqib_hX� _Ü?\fgb\eX� Ö� `T\f� VÜXfg� _ ÜXkceXff\ba� W ÜhaX� aqVXff\gq'�
CXf� [b``Xf� cb_\g\dhXf� V[\ab\f� _T� fbh[T\gXag� Vb``X� ha� \aW\fcXafTU_X� `blXa� WX�
Wb`\aTg\ba� ha\iXefX__X'� É

e0%?%#� JqaTg%� _$ e� ]h\a� *2//%� cc'� *),1&*),2'#

*+'� <a� WqZTZXTag� W\iXef� TeZh`Xagf� Xa� YTiXhe� WÜhaX� cb_\g\dhX� WÜXkcTaf\ba�
iXef� _Ü<fg� WX� abgeX� Vb``XeVX� Xkgqe\Xhe%�D'� AbggeTaW� fX� WX`TaWX� f\� _X�Vb``XeVX
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YT\g� cTe� _X� ATcba%� _X� :TaTWT%� _Ü8hfgeT_\X%� _T� >eTaWX&9eXgTZaX%� _T� =eTaVX%� _T�
I'='8'%� _Xf� GTlf&9Tf� Xg� _T� Jh\ffX� TiXV� _T� IqchU_\dhX� cbch_T\eX� V[\ab\fX%� c_hgwg�
dhX� WÜsgeX� ha� Ç� Ve\`X� VbageX� _Ü[h`Ta\gq� É%� aÜXfg� cTf� haX� ceX`\reX� VbbcqeTg\ba�
n� _T� VThfX� WX� _T� cT\k� "0%?%#� JqaTg%� *.� ]h\a� *2//%�c'� *+2/#'

*,'� D'� ?Te`X_%� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf%� TiT\g� WqiX_bccq� _T� cbf\g\ba�
UX_ZX%� _X� +/� Tie\_� *2//%� WXiTag� _T� :[T`UeX� Xa� f\ghTag� _T� dhXfg\ba� WX� Ç� _ÜXageqX�
WX� _T� :[\aX� Vbag\aXagT_X� WTaf� _X� VXeV_X� WXf� ETg\baf� La\Xf� É� Th� fX\a� Wh�
VbagXkgX� cb_\g\dhX� `baW\T_%� Xg� c_hf� cTeg\Vh_\reX`Xag� WTaf� _X� VTWeX� WX� _T� ZhXeeX�
Th� M\XgaT`'� :ÜXfg� _T� ceX`\reX� \agXeiXag\ba� WX� D'� ?Te`X_� fhe� VX� fh]Xg%� Xa� fT�
dhT_\gq� WX� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� 3

Ç� Mb\_n� fX\mX� Taf� fhe� i\aZg� dhX� _Xf� V[XYf� WX� _T� aTg\ba� _T� c_hf� cbch_XhfX� Wh�
`baWX� Xg� Wh� gXee\gb\eX� _X� c_hf� iTfgX� WX� _T� gXeeX� XkXeVXag� haX� \aY_hXaVX� fhe� _X�
`baWX� Xag\Xe� 3� gTagwg� _Ü\ag\`\WTg\ba� Xg� WXf� `XaTVXf%� gTagwg� _Ü\aY\_geTg\ba� fhe� WXf�
gXee\gb\eXf� ib\f\af%� _Xf� haf� Tcerf� _Xf� ThgeXf'
<a� '-*&#� WL� ZhXeeX� WX� :beqX� T� YT\__\� cebibdhXe� ha� VbaY_\g�`baW\T_'� Gh\f� VX� Yhg�

_X� K[\UXg%� ch\f� _Xf� @aWXf%� Xg� `T\agXaTag� \_� fÜTZ\g� Wh� M\XgaT`'
@_� Xfg� XkTVg� dhX� gbhf� _Xf� <gTgf� \aWqcXaWTagf� WX� _T� mbaX� fbag� \adh\qgqf� Xa�

cXe`TaXaVX� Xg� XageXg\XaaXag� WXf� QZ]NP^� W ÜT_XegX� Wbag� _ÜXafX`U_X� Xfg� gerf� ch\ffTag'
@_� Xfg� ieT\� dhX� _Xf� <gTgf&La\f� bag� eXaYbeVq� Xa� `T\agf� XaWeb\gf� VX� W\fcbf\g\Y�

WX� W\ffhTf\ba'� DT\f� _Xf� ceqf\WXagf� <\fXa[bjXe%� BXaaXWl� Xg� Th]bheWÜ[h\� Ab[afba%�
TheT\Xag&\_f� YT\g� bh� YXeT\Xag&\_f� WX� VX� W\fcbf\g\Y� ha� hfTZX� ThgeX� dhX� WqYXaf\Y�7� CXf�
W\e\ZXTagf� WX� _T� :[\aX� Vbag\aXagT_X� fTiXag� WbaV� dhX%� WTaf� _ ÜqgTg� TVghX_� WX� _T�
`beT_X%� ThVhaX� `XaTVX� bYYXaf\iX� aÜXk\fgX� cbhe� Xhk'� CT� VbafV\XaVX� [h`T\aX� Xg�
_Xf� XaZTZX`Xagf� ce\f� WXiTag� _Xf� ETg\baf� La\Xf� `XggT\Xag� Th� c\_be\� _X� cXhc_X� _\UeX�
Xg� fX� _\ieXeT\Xag� n� haX� ZhXeeX� bYYXaf\iX� bx� _ÜXageTuaXeT\g� _ÜTaqTag\ffX`Xag� W Üha�
XaaX`\� cbgXag\X_'
CXf� cXhc_Xf� WX� _ÜThgeX� Vbag\aXag� dh\� a Übag� cTf� eXVbaah� _T� :[\aX� Xg� aÜbag� cTf�

TW`\f� VXggX� :[\aX� Thk� ETg\baf� La\Xf%� fbag� ceqV\fq`Xag� VXhk� dh\� TffheXag� _Xhe�
cebceX� fqVhe\gq� Xg� Xa� `s`X� gX`cf� _T� awgeX%� VbageX� ha � WTaZXe� fTaf� VXffX� `XaTpTag'�
Ebhf� eXffXagbaf� gerf� YbegX`Xag� abgeX� fb_\WTe\gq� TiXV� VXf� cXhc_Xf� Xa� YTVX� WÜha�
cbhib\e� dh\� fX� iXhg� i\b_Xag'� HhX� cXhg&ba� ceXfVe\eX� Xa� ceX`\Xe� _\Xh� f\aba� _X�
Vb`UTggeX� 7� :ÜXfg� WTaf� VX� VbagXkgX� dhX� _T� ZhXeeX� Th� M\XgaT`� TccTeTug� Vb``X�
ha� TUVrf� Tfc[lk\Tag'� :ÜXfg� gerf� Wbh_bheXhk'
Ebhf� fTibaf� dhX� f\� _Xf� <gTgf&La\f� fhU\ffXag� haX� WqYT\gX%� Gq^\a� `TedhX� WXf�

cb\agf%� Xa� TZeTaW\ffTag� fT� mbaX� WÜ\aY_hXaVX'� CXf� <gTgf&La\f� a Übag� cTf� VXffq� WX�
W\eX� dhÜ\_f� qgT\Xag� cesgf� n� aqZbV\Xe� fTaf� VbaW\g\baf� ceqT_TU_Xf� Xg� dhÜ\_f� aÜTiT\Xag�
W ÜThgeX� T`U\g\ba� dhX� WX� cXe`XggeX� Th� M\XgaT`� Wh� JhW� WX� V[b\f\e� _\UeX`Xag� fba�
WXfg\a'� :XcXaWTag%� \_f� a Übag� ch� eqhff\e� n� T`beVXe� ha� iqe\gTU_X� W\T_bZhX'� @_f�
ZhXggXag� _X� `b\aWeX� f\ZaX� WX� _ÜTWiXefT\eX� cbhe� fX� `XggeX� n� abhiXTh� n� _T� gTU_X�
WXf� aqZbV\TgXhef'
Mb\_n� _T� f\ghTg\ba� cqa\U_X� Xg� Wbh_bheXhfX� Xa� VX� dh\� VbaVXeaX� _X� M\XgaT`� Xg�

dh\� aX� VXffX� WX� ceqbVVhcXe� gbhf� _Xf� [b``Xf� WX� abgeX� gX`cf'� ;Xch\f� c_hf� WX�
i\aZg� Taf%� _X� M\XgaT`� Xfg� c_baZq� WTaf� haX� ZhXeeX� \agqe\XheX'� HhX� cbhibaf&abhf�
YT\eX� 7� HhÜTcchlXebaf&abhf� 7
Ebhf� ibhWe\baf� haX� WqgXagX%� WXf� ZXfgXf� WX� UbaaX� ib_bagq%� ha� TVgX� WX� VbaV\_\Tg\ba�

\agXeaTg\baT_X� ThkdhX_f� VbbcqeXeT\g� _T� :[\aX� Vbag\aXagT_X� Xg� dh\� eXaWeT\Xag� cbff\U_Xf�
WXhk� eqfh_gTgf� n� _T� Yb\f� 3� _T� cTV\Y\VTg\ba� Wh� M\XgaT`� Xg� _ÜXageqX� WX� _T� :[\aX�
Vbag\aXagT_X� WTaf� _X� VXeV_X� WXf� ETg\baf� La\Xf'
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Kbhg� _X� `baWX� cXafX� Xg� T� W\g%� \V\� Xg� T\__Xhef%� dhÜ\_� a ÜXfg� cTf� Uba� Xa� fb\� dhX�
_ÜTUfXaVX� WX� W\T_bZhXf� fX� ceb_baZX� \aWqY\a\`Xag� TiXV� _T� :[\aX� Vb``ha\fgX'� @_f�
a Übag� ThVha� TiTagTZX� n� TVVb`c_\e� WXf� TVgXf� cheX`Xag� Ybe`X_f� fTaf� WX� iqe\gTU_Xf�
ceb`XffXf� bh� XaZTZX`Xagf� WX� Vb__TUbeTg\ba'� :X� fXeT\g� Th� VbageT\eX� ha� qiqaX`Xag�
Wqc_beTU_X� Xa� c_X\aX� ZhXeeX� WÜ\aY\_geTg\ba%� WÜXkT`\aXe� _Ü\agebWhVg\ba� WX� eXceqfXagTagf�
WX� _T� :[\aX� Vbag\aXagT_X� Thk� ETg\baf� La\Xf� WTaf� ha� V_\`Tg� [bfg\_X'� :X_T� e\fdhXeT\g�
_ÜXaeTlTZX� Wh� W\fcbf\g\Y� WXf� ETg\baf� La\Xf'� E\� _T� cT\k� Th� M\XgaT`%� a\� _Ü\afg\ghg\ba�
cbhe� _T� cT\k� a!l� ZTZaXeT\Xag'� É
"0#?%#� :[T`UeX%� +/� Tie\_� *2//%� cc'� +,&+-'#

+/.� >A60=8B0C8>= � 3D� CA0 8C4 � 34� ; n0C;0=C8@ D 4 � =>A3%� m �
;qY\a\g\ba� WX� _T� mbaX� ZqbZeTc[\dhX� WX� _Ü8WTag\dhX� abeW'� Ö� JXVeXg� WXf�
W\fVhff\baf� Wh� :bafX\_� WX� _ÜF'K'8'E'�

CX� *Xe� Yqie\Xe� *2//%� _X�D\a\fgeX� WXf�8YYT\eXf� qgeTaZreXf� eqcbaW� n� haX� dhXfg\ba�
WX� D'� Ib_\a� dh\� fÜqabapT\g� Vb``X� fh\g� 3

Ç� CT� ceXffX� eTccbegX� dhÜTh� Vbhef� WX� _T� fXff\ba� Wh� :bafX\_� WX� _ÜF'K'8'E'� dh\�
fÜXfg� gXahX� n� GTe\f� _T� fX`T\aX� WXea\reX%� _Xf� D\a\fgeXf� JcTT^� Xg� Chaf� TheT\Xag�
cebcbfq� Th� :bafX\_� }Ö� fTaf� fhVVrf� Wh� eXfgX� Ö� WÜTYY\e`Xe� fT� fb_\WTe\gq� TiXV� _Xf�
<gTgf&La\f� WTaf� _Xhe� cb_\g\dhX� Th� M\XgaT`'
AÜT\`XeT\f� fTib\e� 3
*{� f\� VXggX� \aYbe`Tg\ba� Xfg� XkTVgX4
+{� f\� ]X� fh\f� YbaWq� n� Vbaf\WqeXe� dhX� _X� M\XgaT`� Xfg� f\ghq� Xa� WX[bef� WX� _T�

mbaX� ZqbZeTc[\dhX� WX� _Ü8g_Tag\dhX� abeW%� n� _TdhX__X� fX� _\`\gXag� _Xf� W\fcbf\g\baf�
Wh� geT\gq� fbhfVe\g� cTe� _T� 9X_Z\dhX'� É
!�  1`WW%� @%A%#� JqaTg%� *2/.&*2//%� a{� *,%� _Ç e� Yqie\Xe� *2//'#

CX� D\a\fgeX� eqcbaW� 3

Ç� :b``X� _ Ü[babeTU_X� `X`UeX� _X� fT\g%� \_� a ÜXfg� cTf� W ÜhfTZX� WX� ceqV\fXe� _X�
WqgT\_� WXf� W\fVhff\baf� Th� :bafX\_� WX� _ ÜF'K'8'E'� Th&WX_n� Wh� VbagXah� Wh� Vb``h&
a\dhq� " '''#
Hhb\dhX� _X� M\XgaT`� fb\g� f\ghq� Xa� WX[bef� WX� _T� mbaX� ZqbZeTc[\dhX� Wh� KeT\gq�

WX� _ Ü8g_Tag\dhX� abeW%� \_� Xfg� abe`T_� dhX� WTaf� _X� VTWeX� WXf� Vbafh_gTg\baf� cb_\g\dhXf�
[ThgX`Xag� fbh[T\gTU_Xf� XageX� _Xf� `X`UeXf� WX� _Ü8_@\TaVX%� _ ÜXafX`U_X� WXf� ZeTaWXf�
dhXfg\baf� WÜ\agqesg� `baW\T_� fb\g� W\fVhgq� cTe� _X� VbafX\_'� É

 8OPX%� Mbl� Thff\� ETP_YLX%!

8h� Vbhef� WX� _T� W\fVhff\ba� Wh� UhWZXg� WXf� 8YYT\eXf� qgeTaZreXf� Xg� Wh� :b``XeVX�
Xkgqe\Xhe� cbhe� _ÜXkXeV\VX� *2//%� D'� Ib_\a� Xfg� T`Xaq� n� W\eX� dhX_dhXf� `bgf� WX� _T�
Wq_\`\gTg\ba� ZqbZeTc[\dhX� WXf� gXee\gb\eXf� dhX� VbhieX� _X� KeT\gq� 3

Ç� 8eg\V_X� /'� :[bfX� Vhe\XhfX%� ba� cTe_X� WX� eqi\f\ba� Xg� _Üba� cTffX� fbhf� f\_XaVX�
VXg� Teg\V_X� Wbag� _T� aqVXff\gq� WX� eqi\f\ba� Xg� W Ü\aTWTcgTg\ba� n� _T� f\ghTg\ba� TVghX__X�
VeriXag� _Xf� lXhk'� HhX� `Xag\baaX� VXg� Teg\V_X� 7
Ç� Gbhe� _!Tcc_\VTg\ba� WX� _ÜTeg\V_X� .%� Xfg� Vbaf\WqeqX� Vb``X� haX� TggTdhX� Te`qX�

VbageX� haX� bh� c_hf\Xhef� WXf� GTeg\Xf%� haX� TggTdhX� Te`qX� VbageX� _X� gXee\gb\eX� WX�
_ÜhaX� W ÜX__Xf� Xa� <hebcX� bh� Xa� 8`qe\dhX� Wh� EbeW%� VbageX� _Xf� WqcTegX`Xagf� YeTapT\f�
WÜ8_Zqe\X%� VbageX� _X� gXee\gb\eX� WX� Khedh\X� bh� VbageX� _Xf� YbeVXf� WÜbVVhcTg\ba� WX�
_ÜhaX� dhX_VbadhX� WXf� GTeg\Xf� Xa� <hebcX%� VbageX� _Xf� u_Xf� c_TVqXf� fbhf� _T� ]he\W\Vg\ba�
WÜhaX� WXf� GTeg\Xf� WTaf� _T� eqZ\ba� WX� _ Ü8g_Tag\dhX� EbeW%� Th� abeW� Wh� gebc\dhX� Wh
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:TaVXe� bh� VbageX� _Xf� YbeVXf%� aTi\eXf� bh� TqebaXYf� WX� _ÜhaX� WXf� GTeg\Xf� fX� gebhiTag�
fhe� VXf� gXee\gb\eXf'''� É
E ÜXfg&\_� cTf� qi\WXag%� DXff\Xhef%� dhX� VXggX� Wq_\`\gTg\ba� ZqbZeTc[\dhX� WXf� gXee\&

gb\eXf� dhX� VbhieX� _X� KeT\gq� Xfg� Xag\reX`Xag� WqfhrgX� 7� @_� aÜl� T� c_hf� WX� WqcTegX`Xagf�
WÜ8_Zqe\X� a\� WX� gebhcXf� WÜbVVhcTg\ba'� <a� VX� dh\� VbaVXeaX� _X� gebc\dhX� Wh� :TaVXe%�
\_� cXhg� ieT\fX`U_TU_X`Xag� sgeX� eX`bagq� WX� dhX_dhXf� WXZeqf'� HhTag� Thk� u_Xf�
c_TVqXf� fbhf� abgeX� ]he\W\Vg\ba%� \_� fÜTZ\g� W ÜhaX� T__hf\ba� n� VXegT\aXf� u_Xf� TYe\VT\aXf�
dh\� fbag� fbhf� _T� Wb`\aTg\ba� Wh� GbeghZT_'� AÜ\`TZ\aX� dhX� c_hf� ThVha� WX� abhf�
a ÜT� _X� Wqf\e� WX� fX� YT\eX� _X� WqYXafXhe� Vb__XVg\Y� WX� VXf� cbffXff\baf� Vb_ba\T_Xf'
;Taf� VXf� VbaW\g\baf%� VXg� Teg\V_X� Wh� geT\gq� Wb\g� aqVXffT\eX`Xag� sgeX� eXih'� É
 0%?%#� JqaTg%� *2/.&*-++#� (+� `T\� *2//%� c'� 22/'#

"&&� >A60=8B0C8>= � 3D� CA0 8C4 � 34� ; n0C;0=C8@ D 4 � =>A3%� Ö�
@agqZeTg\ba� `\_\gT\eX'� Ö� C\`\gXf'� Ö� @agqZeTg\ba� WXf� YbeVXf� UX_ZXf� TYYXV&
gqXf� n� _ÜF'K'8'E'�

<a� :b``\ff\ba� WX� _T� ;qYXafX� aTg\baT_X%� _X� D\a\fgeX� WX� _T� ;qYXafX� aTg\baT_X�
T� WqV_Teq� 3

Ç� C Ü\ageqZeTg\ba� aÜXk\fgX� dhÜn� _ÜqV[X_ba� WXf� qgTgf&`T]bef� \agXeaTg\baThk� ]hfdhÜTh�
ZebhcX� WÜTe`qXf� \aV_hf'
CXf� qgTgf&`T]bef� WX� Vbecf� W ÜTe`qX%� WX� W\i\f\ba� Xg� Xa� WXffbhf� fbag� fge\VgX`Xag�

aTg\baThk'
@_� YThg� abgXe� dhX� abf� YbeVXf� Ç� TYYXVgqXf� É� n� _ ÜF'K'8'E'� fbag� fbhf� Vbagew_X�

bcqeTg\baaX_%� `T\f� aba� fbhf� Vb``TaWX`Xag� WXf� Thgbe\gqf� `\_\gT\eXf� WX� _ÜF'K'8'E'
CT� ce\fX� WX� VX� Vb``TaWX`Xag� aÜ\agXei\XaWeT\g� dhÜXa� VTf� WX� `XaTVX� WX� VbaY_\g�

Xg� Vbafg\ghX� haX� WXf� `XfheXf� W ÜT_XegX� TeesgqXf� WX� Vb``ha� TVVbeW� XageX� _Xf� cTlf�
`X`UeXf'� É

 3%?%#� JqaTg%� *2/.&*2//%� a{� */*%� c'� */'#

"&'� >A60=8B0C8>= � 3D� CA0 8C4 � 34� ; n0C;0=C8@ D 4 � =>A3%� Ö�
GeqT`Uh_X� Xg� Teg\V_X� +� Wh� KeT\gq� WX� _Ü8g_Tag\dhX� abeW� 3� cTeg\V\cTg\ba� Wh�
GbeghZT_� Xg� TVVbeW� `\_\gT\eX� [\fcTab&T`qe\VT\a'�

CX�+.� ]Tai\Xe� *2//%�D'� >_\aaX� \agXeebZX� Xa� VXf� gXe`Xf� _X�D\a\fgeX�WXf�8YYT\eXf�
qgeTaZreXf� 3

Ç� CX� KeT\gq� WX� _Ü8g_Tag\dhX� EbeW� WqV_TeX%� Xa� fba� ceqT`Uh_X%� dhX� _Xf� <gTgf&�
`X`UeXf� fbag� Ç� WqgXe`\aqf� n� fThiXZTeWXe� _T� _\UXegq%� _Ü[qe\gTZX� Vb``ha� Xg� _T�
V\i\_\fTg\ba� WX� _Xhef� cXhc_Xf%� YbaWqf� fhe� _Xf� ce\aV\cXf� WX� _T� Wq`bVeTg\X%� _T� _\UXegq�
\aW\i\WhX__X� Xg� _X� erZaX� WX� _T� _b\� É'� CÜTeg\V_X� +� Wh� KeT\gq� WqV_TeX� Xa� bhgeX� dhX�
Ç� _Xf� <gTgf� cTegXaT\eXf� Vbage\UhXebag� Th� WqiX_bccX`Xag� q_TeZ\� WX� eX_Tg\baf� \agXe&
aTg\baT_Xf� YbaWqXf� fhe� _T� cT\k� Xg� _ÜT`\g\q� Xa� eXaYbepTag� _Xhef� \afg\ghg\baf� _\UeXf%�
Xa� beZTa\fTag� haX� `X\__XheX� Vb`ceq[Xaf\ba� WXf� ce\aV\cXf� fhe� _XfdhX_f� VX__Xf&V\�
fbag� YbaWqXf� Xg� Xa� YTibe\fTag� _T� fgTU\_\gq� Xg� _X� U\Xa&sgeX� É'

CT� cb_\g\dhX� \agqe\XheX� WX� VXegT\af� eqZ\`Xf� cbhegTag�TVVXcgqf� Th� fX\a�WX�_ÜF'K'8'E'�
fÜq_b\ZaX� gerf� Ybeg� WX� _Ü\WqT_� TYY\e`q� WTaf� _X� ceqT`Uh_X� Xg� n� _ÜTeg\V_X� +� Wh� KeT\gq'�
:ÜXfg� _X� VTf� abgT``Xag%� WX� YTpba� abgb\eX%� cbhe� _X� GbeghZT_'� ;ÜTcerf� _X� =Pb � PZ]J�
7P]LWO� C]TM`YP� Wh� +1� WqVX`UeX� *2/.%� \_� TccTeTug� XaVbeX� dhX%� WTaf� _X� VTWeX� Wh�
<POTNL]P� ;Lb#� WXhk� `\__\baf� WX� V\gblXaf� LXg]TNLTY^� oZqf� Xg� aba� VbhiXegf� cTe� _T
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fqVhe\gq� fbV\T_X� aX� cbheebag� eXVXib\e� WX� geT\gX`Xag� Xa� [wc\gT_� dhÜn� _T� VbaW\g\ba�
WX� eqcbaWeX� aqZTg\iX`Xag� n� _T� dhXfg\ba� fh\iTagX%� cbfqX� cTe� WXf� YbaVg\baaT\eXf� Wh�
;qcTegX`Xag� WX� _T� JTagq%� WX� _Ü<WhVTg\ba� Xg� Wh� 9\Xa&<geX� 3� Ç� <gXf&ibhf� ceqfXagX&
`Xag� bh� TiXm&ibhf� qgq%� Th� Vbhef� WXf� WbhmX� WXea\Xef� `b\f%� `X`UeX� WX� _ ÜhaX�
dhX_VbadhX� WXf� beZTa\fTg\baf� TfgeX\agXf� n� fX� YT\eX� XaeXZ\fgeXe%� Xa� Tcc_\VTg\ba� WX�
_T� _b\� WX� *2.)� fhe� _T� fqVhe\gq� \agqe\XheX%� Vb``X� beZTa\fTg\ba� WÜTVg\ba� Vb``ha\fgX%�
beZTa\fTg\ba� WX� Yebag� Vb``ha\fgX� bh� beZTa\fTg\ba� n� \aY\_geTg\ba� Vb``ha\fgX� *� É
;rf� _bef%� \_�` Ü\agqeXffXeT\g�WX� VbaaTugeX%� cbhe� TcceqV\Xe� _ÜTVg\ba� Wh�>bhiXeaX`Xag�

UX_ZX� Xa� YbaVg\ba� WX� _ÜqV[qTaVX� WX� *2/2� 3
*{� CXf� `XfheXf� dhX� _X� >bhiXeaX`Xag� UX_ZX� T� fhZZqeqXf%� fbhgXahXf� bh� ce\fXf�

n� _ÜXYYXg� WÜT`XaXe� VXegT\af� ZbhiXeaX`Xagf� WÜ<gTgf&`X`UeXf� WX� _ÜF'K'8'E'� n� eXfcXV&
gXe� WTiTagTZX� _Ü\WqT_� cebV_T`q� WX� _ Ü8__\TaVX4
+{� C Übc\a\ba� Wh� >bhiXeaX`Xag� UX_ZX� fhe� _T� VeqTg\ba%� Th� fX\a� WX� _ÜF'K'8'E'%�

WÜhaX� ?ThgX� :bhe� WXf� Web\gf� WX� _Ü[b``X%� V[TeZqX� WX� _T� `\ff\ba� WX� ]hZXe%� Vb``X�
\afgTaVX� WÜh_g\`X� TccX_%� _T� VbaYbe`\gq� WXf� _b\f� aTg\baT_Xf� Xg� WXf� cb_\g\dhXf� WXf�
XkqVhg\Yf� WXf� <gTgf&`X`UeXf� n� _Ü\WqT_� Xa� YbaVg\ba� WhdhX_� _Ü8__\TaVX� ceqgXaW�
Xk\fgXe4
,{� C ÜhfTZX� YT\g� ]hfdhÜn� ceqfXag%� cTe� _Xf� <gTgf� `X`UeXf%� WXf� Teg\V_Xf� *+� Xg� *,� Wh�

KeT\gq'� É

IqcbafX� 3� %

Ç� *{� @_� a ÜTccTeg\Xag� cTf� Thk� ZbhiXeaX`Xagf&`X`UeXf� WX� _ÜF'K'8'E'� WÜ\agXeiXa\e�
WTaf� WXf� dhXfg\baf� WX� cb_\g\dhX� \agqe\XheX� Xg� W ÜTW`\a\fgeTg\ba� \agXeaX� WXf� <gTgf&�
`X`UeXf� WX� _ÜFeZTa\fTg\ba'
KbhgX� TVg\ba� Xa� VX� fXaf� fXeT\g� VbageT\eX� Th� ce\aV\cX� Wh� eXfcXVg� WX� _T� fbhiXeT\aXgq�

aTg\baT_X� ThdhX_� _X� KeT\gq� WX� _Ü8g_Tag\dhX� EbeW� aX� cXhg� cbegXe� TggX\agX'
8h� Vbhef� WXf� Vbafh_gTg\baf� cb_\g\dhXf� WTaf� _X� VTWeX� Wh� :bafX\_� WX� _ ÜF'K'8'E'%�

_X� >bhiXeaX`Xag� UX_ZX� aX� `TadhX� cTf� W ÜTccX_Xe� eqZh_\reX`Xag� _ÜTggXag\ba� fhe�
_ Ü\`cbegTaVX� dhÜ\_� TggTV[X� Thk� ce\aV\cXf� dhÜqabaVX� _X� ceqT`Uh_X� Wh� KeT\gq'
+{� CT� VeqTg\ba� WÜhaX� ?ThgX� :bhe%� fÜqe\ZXTag� Xa� TeU\geX� WX� _T� Ç� cb_\g\dhX� WXf�

XkqVhg\Yf� WXf� <gTgf&`X`UeXf� n� _Ü\WqT_� Xa� YbaVg\ba� WhdhX_� _Ü8__\TaVX� ceqgXaW� Xk\fgXe�É%�
Vb``X� _X� fhZZreX� _Ü[babeTU_X� DX`UeX%� aX� fX� VbaVXieT\g� dhX� WTaf� _X� VTWeX� W ÜhaX�
\agqZeTg\ba� cb_\g\dhX� dh\%� cbhe� _Ü\afgTag%� aX� eXVhX\__X� cTf� _ ÜTVVbeW� WX� gbhf� _Xf�
<gTgf� f\ZaTgT\eXf'
**� Xk\fgX� Wh� eXfgX� W ÜThgeXf� \afg\ghg\baf� dh\%� WTaf� haX� _TeZX� `XfheX%� cXhiXag�

eXaVbageXe� VXegT\af� WXf� fbhV\f� WX� _Ü[babeTU_X� DX`UeX'
Gbhe� _Ü\afgTag%� _ ÜF'E'L'� cbhefh\g� _ÜXkT`Xa� WX� ceb]Xgf� WX� cTVgXf� \agXeaTg\baThk�

eX_Tg\Yf� n� _T� cebgXVg\ba� WXf� Web\gf� WX� _Ü[b``X� Xg� qghW\X� _T� VeqTg\ba� qiXaghX__X�
W Üha� cbfgX� WX� ?Thg&:b``\ffT\eX'� É

 1`WW%� @%A%#� :[T`UeX%� *2/.&*2//%� a{� *,%� ++� Yqie\Xe� *2//'#

8h� Vbhef� WX� _T� W\fVhff\ba� Wh� UhWZXg� Wh� D\a\fgreX� WXf� 8YYT\eXf� qgeTaZreXf�
Xg� Wh� :b``XeVX� Xkgqe\Xhe�cbhe� _ÜXkXeV\VX� *2//%� D'� >_\aaX� eXi\Xag� fhe� _X� fh]Xg� 3

Ç� Dbaf\Xhe� _X� D\a\fgeX%� ] ÜTheT\f� Thff\� ibh_h� Tgg\eXe� ibgeX� TggXag\ba� fhe� _X� VTf�
Wh� GbeghZT_� Xg� fhe� _X� VTf� WX� _Ü<fcTZaX%� VÜXfg&n&W\eX� fhe� _X� VTf� WXf� WXhk� aTg\baf�
VTcg\iXf� W Ü<hebcX� bVV\WXagT_X'� @_� aÜXfg� cTf� cbff\U_X� dhX� _Üba� Vbag\ahX� n� YT\eX� WX�
ZeTaWXf� cebV_T`Tg\baf%� \afc\eqXf� cTe� _ ÜTeg\V_X� +� Xg� cTe� _X� ceqT`Uh_X� Wh� KeT\gq� WX�
_ÜF'K'8'E'%� XkT_gTag� _Xf� \afg\ghg\baf� Wq`bVeTg\dhXf� Xg� _Xf� ce\aV\cXf� fhe� _XfdhX_f�
X__Xf� fX� YbaWXag%� VXcXaWTag� dhX� _Üba� TW`Xg� dhX� _X� GbeghZT_%� _T� W\VgTgheX� _T� c_hf�
bUfVheTag\fgX� W ÜTh]bheWÜ[h\%� fb\g� `X`UeX� n� cTeg� Xag\reX� WX� _Ü8__\TaVX'� **� a!Xfg
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cTf� cbff\U_X� dhX� _Üba� TW`XggX� Thff\� dhX� _Ü<fcTZaX� T\g� ha� geT\gq� WÜTff\fgTaVX�
`\_\gT\eX� U\_TgqeT_� TiXV� _Xf� <gTgf&La\f%� Vb``X� X__X� Xa� T� ha� ThgeX� TiXV� _X� GbeghZT_%�
Xg� dhX� _X� ]Xh� WÜT__\TaVXf� `\_\gT\eXf� Thff\� \`cbegTagXf� TUbhg\ffX� Thff\� n� VX� dhX�
_ÜFVV\WXag� gbhg� Xag\Xe� Ö � Xg� _T� 9X_Z\dhX� Thff\� Ö� NZYNZheeX� Th� `T\ag\Xa� WX� WXhk�
W\VgTgheXf� cTeg\Vh_\reX`Xag� bW\XhfXf'� @_� YThg� dhX� _Üba� eXg\XaaX� _X� `TegleX� WXf�
cXhc_Xf� XfcTZab_f� Xg� cbeghZT\f� cbhe� TcceqV\Xe%� W Ü\V\� *2/2%� _X� YbaVg\baaX`Xag� Xg�
_T� c[\_bfbc[\X� WX� _Ü8__\TaVX'� É

 0%?%#� :[T`UeX%� *2/.&*2//%� +*� Tie\_� *2//%� c'� +2'#

+/1� >A60=8B0C8>= � 3D� CA0 8C4 � 34� ; n0C;0=C8@ D 4 � =>A3%� Ö�
IXgeT\g� WXf� YbeVXf� YeTapT\fX� Wh� flfgr`X� \agqZeq'�Ö�GebVqWheX� WX� eqi\f\ba�
Wh� KeT\gq� "Teg'� *+#'�Ö� ;\fg\aVg\ba� XageX� _Ü8__\TaVX� Tg_Tag\dhX� Xg� FK8E'�
Ö� =be`Xf� YhgheXf� WX� _T� VbbcqeTg\ba� XageX� _T� =eTaVX� Xg� _Xf� 8__\qf� \agq&
Zeqf'� Ö� M\b_Tg\ba� cTe� _T� =eTaVX� WXf� cebgbVb_Xf� WÜTcc_\VTg\ba� Wh� KeT\gq�
"TVVbeWf� U\_TgqeThk� YeTaVb&T`qe\VT\af#'� Ö� EqVXff\gq� bh� WTaZXe� WX� _Ü\agq&
ZeTg\ba� `\_\gT\eX'� Ö� GebVqWheX� WX� Vbafh_gTg\ba� XageX� 8__\qf'

CT� W\fVhff\ba� Wh� UhWZXg� Wh�D\a\fgreX� WXf� 8YYT\eXf� qgeTaZreXf� Xg� Wh�:b``Xe&
VX� Xkgqe\Xhe�cbhe� _ÜXkXeV\VX� *2//� Xfg� _TeZX`Xag� VbafTVeqX� n� _ÜqghWX� WXf�cebU_r`Xf�
fbh_Xiqf� cTe� _T� WqV\f\ba� eqVXagX� Wh� >bhiXeaX`Xag� YeTapT\f� WX� dh\ggXe� _ÜFK8E�
gbhg� Xa� eXfgTag�`X`UeX� WX� _ Ü8__\TaVX� Tg_Tag\dhX'

8� _T� :[T`UeX%� D'� BebaTV^Xe� WqV_TeX� 3
Ç� DXf� T`\f� cb_\g\dhXf� Xg� `b\� Xfg\`baf� dhX� _T� WqabaV\Tg\ba� ha\_TgqeT_X� WÜha�

geT\gq� W ÜT__\TaVX� Xfg� haX� `qg[bWX� \aTW`\ff\U_X'� Jhegbhg� dhX� _ ÜXkVhfX%� _befdhÜha�
WX� `Xf� T`\f� ` ÜXa� T� Wbaaq� haX� Xkc_\VTg\ba� n� GTe\f%� qgT\g� dhX� VX� geT\gq� T� qgq�
VbaV_h� cTe� _T� HhTge\r`X� eqchU_\dhX� Xg� dhX%� WbaV%� ib\_n'''� `T\agXaTag� VÜqgT\g�
_T� :\adh\r`X� eqchU_\dhX� *� AX� aX� fh\f� cTf� ]he\fgX%� `T\f� ]X� aÜT\� cTf� UXfb\a� WX�
ibhf� W\eX� dhX� VXV\� Xfg� VbageT\eX� n� gbhf� _Xf� ce\aV\cXf� WX� Web\g� \agXeaTg\baT_'
<aY\a%� _X� ZbhiXeaX`Xag� YeTapT\f� T� TaabaVq� fXf� WqV\f\baf� fTaf� Vbafh_gXe� fXf�

T__\qf'� AÜT\� _X� geT\gq� WX� _ÜF'K'8'E'� \V\'� HhX� ceqib\g&\_� Xa� fba� Teg\V_X� *+� 7� V� 8cerf�
dhX� _X� KeT\gq� TheT� qgq� Xa� i\ZhXhe� cXaWTag� W\k� Taf� bh� n� gbhgX� WTgX� h_gqe\XheX� É�
"]X� ibhf� eTccX__X� dhÜ\_� Yhg� f\Zaq� Xa� *2-2#%� Ç� _Xf� cTeg\Xf� fX� Vbafh_gXebag� n� _T�
WX`TaWX� WX� _ÜhaX� WÜX__Xf� Xa� ihX� WX� eXi\fXe� _X� KeT\gq%� XgV'� É

 0%?%#� :[T`UeX%� *2/.&*2//%� +*� Tie\_� *2//%� c'� *2'#

CX�D\a\fgeX� WXf�8YYT\eXf� qgeTaZreXf�D'�?Te`X_� gXagX�WX�Wq`bageXe� _T�YeTZ\_\gq�
WX� _T� W\fg\aVg\ba� XageX� 8__\TaVX� Tg_Tag\dhX� Xg� FK8E'

Ç� CX� cebU_r`X� YbaWT`XagT_� Wh� YbaVg\baaX`Xag� Wh� GTVgX� Tg_Tag\dhX� _h\&`s`X�
Xfg� cbfq� Xg� abhf� aX� cXafbaf� cTf� dh!\_� fb\g� cbff\U_X� WX� YT\eX%� Tcerf� TaT_lfX%� haX�
W\fg\aVg\ba� XageX� _X� KeT\gq� WX� NTf[\aZgba� Xg� _Xf� WqV\f\baf� fhUfqdhXagXf� dh\� /ag�
ceqV\fq� fba� Tcc_\VTg\ba� Xg� _Übag� beZTa\fq'
@_� Xfg� \aW\fcXafTU_X� WX� VbaaTugeX� Xg� WX� ceqV\fXe� _X� VbaVXcg� cb_\g\dhX� dh\� Zh\WXeT�

gbhgXf� _Xf� WqV\f\baf� Xa� `Tg\reXf� gXV[a\dhXf� eXfgTag� n� ceXaWeX'
9P� iT\f%� f\� ibhf� _X� ibh_Xm� U\Xa%� `bageXe� VX� dh\� abhf� cTeTug� _X� c_hf� \`cbegTag�

cbhe� _X� `b`Xag%� _T� aqVXff\gq� WX� VXggX� Tgg\ghWX� Xg� ]X� ceXaWeT\� cbhe� VX� YT\eX� ha�
XkX`c_X'
CX� KeT\gq� WX� NTf[\aZgba� ceqib\g%� WTaf� fba� Teg\V_X� .%� ha� XaZTZX`Xag� ZqaqeT_�

W ÜTff\fgTaVX%� Xg� \_� aX� fX`U_T\g� cTf� \aW\fcXafTU_X� WX� ceqib\e� fX_ba� dhX__X� `qg[bWX
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Xg� fX_ba� dhX_� `qVTa\f`X� VXggX� Tff\fgTaVX� WXieT\g� ceXaWeX� fba� WqcTeg� Xa� VTf� WX�
Ve\fX'
8� cTeg\e� Wh� `b`Xag� b[%� Wrf� _X� _XaWX`T\a%� fÜ\_� Xfg� cXe`\f� WÜT\af\� fÜXkce\`Xe%�

Wh� ibgX� WX� _T� VbaV_hf\ba� Wh� KeT\gq� WX� NTf[\aZgba%� _Ü\agqZeTg\ba� TiT\g� Vb``XaVq%�
aÜTiT\g� VXffq� WX� fX� WqiX_bccXe%� WX� gX__X� `Ta\reX� dhX%� Xa� VTf� WX� VbaY_\g� bh� W ÜhaX�
gXaf\ba� \agXeaTg\baT_X%� ba� VbaaT\ffT\g� _T� YTpba� Wbag� fX� ceqcTeXeT\g� _T� WqYXafX%� _Xf�
`XfheXf� W ÜXkqVhg\ba� qgT\Xag� ce\fXf� Thgb`Tg\dhX`Xag'
Ebhf� fTibaf� `T\agXaTag� dhX%� n� cTeg\e� WX� _T� eqfb_hg\ba� YeTapT\fX%� Xg� dhX__X�

dhX� fb\g� _T� f\ghTg\ba� WXf� gebhcXf� WX� VX� cTlf%� VXg� Thgb`Tg\f`X� e\fdhX� WX� W\fcTeTugeX�
ch\fdhX%� Xa� eX]XgTag� _Xf� erZ_Xf� ceqihXf� TVghX__X`Xag%� ha� WXf� cTegXaT\eXf� fX� eqfXe&
iXeT\g� WÜTcceqV\Xe� dhTaW� \_� fX� Vbaf\WqeXeT\g� _\q� cTe� _ ÜXaZTZX`Xag� \afVe\g� Th� KeT\gq'
;Taf� VXf� V\eVbafgTaVXf%� _ Ü\adh\qghWX� ceqiThWeT\g� Xg� _Üba� cbheeT\g� `s`X� WbhgXe�

WX� _ÜXYY\VTV\gq� WX� _!Tff\fgTaVX� eqV\cebdhX� dhX� _Xf� cTegXaT\eXf� WX� _Ü8__\TaVX� fbag� gXahf�
WX� fÜTccbegXe'
:XV\� Wq`bageX� dhX%� TiTag� gbhg%� \_� YThg� ceqV\fXe� _T� VbbcqeTg\ba� Xg� _Xf� XaZTZX`Xagf�

dhX� _T� =eTaVX� Vbag\ahXeT� n� Tffh`Xe� Xa� iXegh� WX� fT� Y\Wq_\gq� Th� KeT\gq%� U\Xa� dh ÜX__X�
WqV_TeX� ibh_b\e� VXffXe� WX� Vb__TUbeXe� n� _ÜFeZTa\fTg\ba'
Ge\f� WTaf� VX� VbagXkgX%� \_� aÜl� T� c_hf� WX� W\fg\aVg\ba� XageX� _X� KeT\gq� Xg� fba� beZTa\&

fTg\ba%� Xg� \_� YThg� WbaV%� TiTag� WÜXagT`Xe� _T� W\fVhff\ba� fhe� _Xf� cebU_r`Xf� gXV[a\dhXf%�
bh� c_hgwg� TiTag� WX� _T� VbaV_heX%� W\ff\cXe� VXggX� qdh\ibdhX'� É
"0�%?%#� :[T`UeX%� *2/.&*2//%� (+� Tie\_� *2//%� c'� +.'#

D'� ;X[bhffX� eXceXaW� VXggX� dhXfg\ba� _bef� WX� _T� W\fVhff\ba� UhWZqgT\eX� Th�
JqaTg� 3

Ç� KbhgX� _T� cbf\g\ba� ZTh__\fgX� Th� fh]Xg� WX� _ÜF'K'8'E'� Xfg� YbaWqX� fhe� ha� OT^_TYR`Z�
 %% %! � n� _T� Yb\f� [TU\_X� Xg� YT__TV\Xhk'� **� Vbaf\fgX� n� fqcTeXe� _X� KeT\gq� WÜT__\TaVX� Wh�
-� Tie\_� *2-2%� Xg� _ÜbeZTa\fTg\ba� dh\� Xa� Xfg� \ffhX%� VÜXfg&n&W\eX� _ÜF'K'8'E'� CX� ZTh__\f`X�
TYY\e`X� fT� Y\Wq_\gq� Th� KeT\gq%� \_� bcreX� ha� WqZTZX`Xag� cTe� eTccbeg� n� _ÜF'K'8'E'
LaX� dhXfg\ba� dhX� _ Üba� cXhg� fX� cbfXe� gbhg� WX� fh\gX� " '''# � Xfg� WX� fTib\e� f\� VX�

aÜXfg� cb\ag� _n� haX� W\fg\aVg\ba� cheX`Xag� TUfgeT\gX� Xg� `s`X� WTaf� haX� UbaaX� `XfheX�
V[\`qe\dhX'� @_� YThWeT� eqZ_Xe%� f\� _T� =eTaVX� eXfgX�`X`UeX� WX� _Ü8__\TaVX� gbhg� Xa� VXffTag�
W!TccTegXa\e� n� _ÜF'K'8'E'%� fT� VbbcqeTg\ba� XYYXVg\iX� TiXV� _Xf� dhTgbemX� Gh\ffTaVXf�
WTaf� _X� Wb`T\aX� ceqV\f� WXf� eqT_\gqf� `\_\gT\eXf'� CT� =eTaVX� _X� fbh[T\gX&g&X__X� 7� <g�
WTaf� _ÜTYY\e`Tg\iX%� n� fhccbfXe� dhÜX__X� _X� YTffX%� VX� dhX� abhf� aX� fTibaf� cTf� XaVbeX%�
Xfg&VX� gXV[a\dhX`Xag� cbff\U_X�Y� @@� TccTeg\XaWeT� Th� :bafX\_� Tg_Tag\dhX%� dh\� Wb\g� fX�
gXa\e� n� 9ehkX__Xf� Th� WqUhg� Wh� `b\f� cebV[T\a%� WX� geTaV[Xe� VXggX� dhXfg\ba� " '''# �
Ebhf� fb``Xf� Xa� YTVX� W ÜhaX� ce\fX� WX� cbf\g\ba� Ybe`X__X� 3� ba� eXfgX� `X`UeX� WX�
_Ü8__\TaVX%� ba� dh\ggX� _ÜF'K'8'E'� AX� `X� WX`TaWX� " '' '# � VX� dhX� VX_T� f\Za\Y\X� VbaVer&
gX`Xag%� ]X� `X� WX`TaWX� f\%� fhe� _X� gXeeT\a� WXf� eqT_\gqf%� dhTaW� \_� fÜTZ\g� WÜbeZTa\fXe�
Xa� YT\g� haX� VbbcqeTg\ba%� dhÜba� ceqgXaW� `T\agXa\e� Xa� Web\g%� \_� Xfg� cbff\U_X� WÜl�
Tee\iXe� " '''# � 3� VÜXfg� _X� :bafX\_� Tg_Tag\dhX� dh\� geTaV[XeT'� É

 0%?%#� JqaTg%� *2/.&*2//%� +.� `T\� *2//%� c'� 2//'#

D'� ;X[bhffX� TUbeWX� Xafh\gX� _ÜXkcbfq� 'WÜhaX� fqe\X� WX� dhXfg\baf� c_hf� fge\VgX`Xag�
]he\W\dhXf� 3

Ç� AX� iT\f� _T\ffXe� WX� Vwgq%� Wq_\Uqeq`Xag%� _T� dhXfg\ba� Wh� eXgeT\g� WXf� YbeVXf� YeTapT\fXf�
Wh� flfgr`X� \agqZeq'
AX� aX� _T� Vbaf\WreX� VXegXf� cTf� Vb``X� fXVbaWT\eX'� @_� fThgX� Thk� lXhk%� Th� VbageT\eX%�

dhX� VÜXfg� _n� ha� TVgX� cb_\g\dhX� WÜhaX� Xkges`X� \`cbegTaVX'� DT\f� ]he\W\dhX`Xag%� _X�
cb\ag� aÜT� ]T`T\f� qgq� V_T\eX`Xag� geTaV[q'� ;Xf� VbagebiXefXf� Xk\fgXag'� ;X� Ubaf� ThgXhef
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"'''# � fbhg\XaXag� dhX� `XggeX� _Xf� YbeVXf� fbhf� Vb``TaWX`Xag� F'K'8'E'� Xfg� ha�
TVgX� ha\_TgqeT_%� fTaf� WbhgX%� `T\f� dh\� VeqX� haX� bU_\ZTg\ba� WTaf� _X� V[T`c� WXf�
eX_Tg\baf� Tg_Tag\dhXf'� ; ÜThgeXf%� Xa� eXiTaV[X%� Xfg\`Xag� dhX� _Ü8L\TaVX� aX� _\`\gX� Xa�
e\Xa� _T� fbhiXeT\aXgq� WX� _ Ü<gTg'� :X� dhX� _Ü<gTg� T� YT\g%� \_� cXhg� _X� WqYT\eX� cTe� ha�
ThgeX� TVgX� ha\_TgqeT_'� C ÜF'K'8'E'%� n� `T� VbaaT\ffTaVX%� aÜT� ]T`T\f� bcgq� XageX� _Xf�
WXhk� g[rfXf'� AX� a Ü\af\fgX� WbaV� cTf'
AX� eXg\Xaf%� cTe� VbageX%� _T� i\b_Tg\ba� gerf� aXggX� WX� gbhgX� haX� fqe\X� WX� cebgbVb_Xf�

W ÜTcc_\VTg\ba� Wh� KeT\gq� WX� _Ü8__\TaVX� Tg_Tag\dhX'� @_� fÜTZ\g� \V\� W ÜTVVbeWf� U\_TgqeThk�
YeTaVb&T`qe\VT\af� " '' '# '
:Xf� TVVbeWf� fbag� Th� ab`UeX� WX� V\ad'
La� TVVbeW� Wh� +0� Yqie\Xe� *2.*%� VbaVXeaTag� _!XageXcwg� WX� `Tgqe\X_� TqebaThg\dhX�

WX� ;qb_f� &� CT� DTeg\aXe\X'� :X_h\%� c_hf� iTfgX%� Wh� -� bVgbUeX� *2.+%� VbaVXeaTag�
VXegT\af� TqebWeb`Xf� Xg� \afgT__Tg\baf� `\f� n� _T� W\fcbf\g\ba� WX� _ÜTe`qX� WX� _ÜT\e� WXf�
<gTgf&La\f'� :X_h\� Wh� *1� ]h\a� *2.,%� eX_Tg\Y� Th� VT`c� WXf� CbZXf%� cerf� WX� JT\ag&�
>Xe`T\a&Xa&CTlX%� Xg� VbaVXeaTag� _Ü\afgT__Tg\ba� WÜha� >'H'>'� T`qe\VT\a� Xg� WX� fXf�
TaaXkXf'� :X_h\� Wh� ,)� ]h\a� *2.,%� eX_Tg\Y� Th� c\cX&_\aX� WX� ;baZX� "fhe� _T� VwgX�
Tg_Tag\dhX#� n� DXgm%� c\cX&_\aX� dh\� Wb\g� cbheib\e� Th� eTi\gT\__X`Xag� Xa� VTeUheTag� WXf�
YbeVXf� Te`qXf� WXf� <gTgf&La\f� Xa� <hebcX'� ":ÜXfg� WbaV� haX� TegreX� i\gT_X#'� <aY\a%�
VX_h\� Wh� 1� WqVX`UeX� *2.1%� VbaVXeaTag� _X� flfgr`X� WX� Vb``ha\VTg\baf� Xg� WX�
Wqcwgf� WX� _ ÜTe`qX� WX� gXeeX� T`qe\VT\aX'
CXf� dhTgeX� ceX`\Xef� WX� VXf� TVVbeWf� bag� qgq� VbaV_hf� cbhe� gbhgX� _T� WheqX� Wh�

KeT\gq%� WbaV� ]hfdhÜXa� *2/2%� ch\fdhX� _T� WheqX� Wh� GTVgX� Tg_Tag\dhX� Xfg� Xa� ce\aV\cX�
WX� i\aZg� Taf'� @_f� aX� cXhiXag� sgeX� WqabaVqf%� \_f� _X� fg\ch_Xag� XkceXffq`Xag%� dhX�
cTe� TVVbeW� `hghX_� WXf� WXhk� ZbhiXeaX`Xagf%� abgT``Xag� WTaf� _X� VTf� bx� _X� :bafX\_�
WX� _Ü8g_Tag\dhX� TheT\g� q`\f� haX� eXVb``TaWTg\ba� WTaf� VX� fXaf'� IXfgX� _X� V\adh\r`X�
TVVbeW� dhX� V[TVhaX� WXf� cTeg\Xf� cXhg� WqabaVXe� `blXaaTag� ha� ceqTi\f� WÜha� Ta%�
`T\f� fÜ\_� l� T� WÜTUbeW� haX� gXagTg\iX� WX� eqi\f\ba� Xg� f\� VXggX� gXagTg\iX� aÜT� cTf� TUbhg\'
8hVhaX� WX� VXf� VbaW\g\baf� a ÜT� qgq� eXfcXVgqX� WTaf� ThVha� WXf� V\ad� VTf'� CX�

>bhiXeaX`Xag� WX� GTe\f� fÜXfg� Ubeaq� n� Y\kXe� _T� YXe`XgheX� WXf� UTfXf� T`qe\VT\aXf�
n� _T� WTgX� Wh� *Xe� Tie\_� *2/0'� 8lTag� T\af\� Veqq� _X� YT\g� TVVb`c_\%� \_� fÜXa� Xfg� ceqiT_h�
Xafh\gX� cbhe� cebV_T`Xe� dhX� _Xf� TVVbeWf� fbag� Wqfbe`T\f� \aTcc_\VTU_Xf'
AÜTiT\f� WbaV� eT\fba� WX� cTe_Xe� WÜhaX� i\b_Tg\ba� VTeTVgqe\fqX� WÜXaZTZX`Xagf� \agXe&

aTg\baThk� Ybe`X_f'� É
 8OPX%!

D'� WX� _T� MT__qX&Gbhff\a� VbagXfgX� _h\� Thff\� _T� W\fg\aVg\ba� XageX� 8__\TaVX� Xg�
FeZTa\fTg\ba� Xg� \_� Xkce\`X� fba� \adh\qghWX� dhTag� n� fXf� `bWT_\gqf� WX� `\fX� Xa�
ceTg\dhX� 3

Ç� CT� =eTaVX� WqV_TeX� bh%� c_hf� XkTVgX`Xag%� _Xf� eXceqfXagTagf� Wh� ZbhiXeaX`Xag�
YeTapT\f� Xg� _ÜL'E'I'� TYYXVgXag� WX� W\eX� dhX%� fÜ\_f� dh\ggXag� R!FeZTa\fTg\ba� WX� _Ü8__\TaVX%�
\_f� aX� iXh_Xag� cTf� dh\ggXe� _Ü8__\TaVX'� DT\f� VX__X&V\� fÜXfg� Xa� dhX_dhX� fbegX� \aVTeaqX�
WTaf� fba� beZTa\fTg\ba'� CbefdhX� _X� :bafX\_� WXf� D\a\fgeXf� bh� _Xf� T`UTffTWXhef� fX�
eqha\ffXag%� WX� dhb\� cTe_Xag&\_f� 7� ;X� _Ü8__\TaVX� `T\f� fhegbhg� WX� _Ü8__\TaVX� Xa� gTag�
dhÜbeZTa\fTg\ba'
HhX__X� fXeT� _T� cbf\g\ba� WX� _ÜT`UTffTWXhe� YeTapT\f� Thk� eqha\baf� dhTf\� [XUWb`T&

WT\eXf� Wh� :bafX\_%� fÜ\_� aX� fÜbVVhcX� c_hf� dhX� WX� _Ü8@_\TaVX� 7� MT&g&\_� eXfgXe� f\_XaV\Xhk�
n� qVbhgXe� _Xf� ThgeXf� W\fVhgXe� WX� _Xhef� TYYT\eXf� WXiTag� _h\�7� MT&g&\_� \agXeiXa\e� 7�
<gTag� Xa� WX[bef� WX� _ÜFeZTa\fTg\ba%� \_� aX� iT� gbhg� WX� `s`X� cTf%� ]X� fhccbfX%� `XggeX�
fba� iXgb� n� haX� WqV\f\ba� WX� _ÜFeZTa\fTg\ba� �� AX� aÜ\`TZ\aX� cTf� dhÜ\_� \eT\g� ]hfdhX&_n%�
`T\f� \_� e\fdhX� WX� fX� gebhiXe� WTaf� haX� cbf\g\ba� W\YY\V\_X� Xg� WqfTZeqTU_X'� CXf� dhTgbemX�
Thff\� WÜT\__Xhef'� :Xhk&V\� ceXaWebag� cXhg&sgeX� _Ü[TU\ghWX� Vb``X� \_f� _X� Ybag� WXch\f
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dhX_dhXf� fX`T\aXf%� WX� fX� eqha\e� n� dhTgbemX� Xg� WX� gX`cf� Xa� gX`cf� fXh_X`Xag� n�
dh\amX'
:X� aÜXfg� cTf� haX� f\ghTg\ba� fT\aX� a\� gerf� abe`T_X%� Xg� ]he\W\dhX`Xag� X__X� aX�

cXhg� fX� ceqV\fXe� WÜhaX� YTpba� V_T\eX'� É
"0%?%#� JqTag%� *2/.&*2//%� +/� `T\� *2//%� c'� 21/'#

D'� Ib_\a� Xkce\`X� fhe� VXggX� dhXfg\ba� ha� cb\ag� WX� ihX� Ybeg� W\YYqeXag� 3

Ç� ;Taf� _ÜTaT_lfX� n� _TdhX__X� ]X� iT\f� cebVqWXe%� ]ÜXagXaWf� YT\eX� haX� aXggX� W\fg\aVg\ba�
XageX� _X� KeT\gq� _h\&`s`X� Xg� _!FeZTa\fTg\ba� dh\� T� qgq� Ybe`qX� WTaf� fba� VTWeX'�
D'� ;X[bhffX� T� W\g� dhX� VÜqgT\g� _n� haX� W\fg\aVg\ba� YT__TV\XhfX%� `T\f� \_� T� Thff\gwg�
T]bhgq� dhÜ\_� VbaiXaT\g� WÜXkT`\aXe� f\%� Wh� cb\ag� WX� ihX� gXV[a\dhX%� ba� cbhiT\g�
VbaVXib\e� dhX� _T� =eTaVX� WX`XheX� `X`UeX� Wh� KeT\gq� Xg� fÜTVdh\ggX� WXf� bU_\ZTg\baf�
WX� fb_\WTe\gq� dhÜ\_� Vb`cbegX%� gbhg� Xa� fX� eXg\eTag� WX� _ÜFeZTa\fTg\ba� Wh� KeT\gq'� @_�
T� T]bhgq� dhÜ\_� qcebhiT\g� WXf� WbhgXf� dhTag� n� _T� cbff\U\_\gq� WX� eqfbhWeX� VXf� W\YY\Vh_gqf�
`T\f� Wh� `b`Xag� dhX� _T� dhXfg\ba� fX� cbfX%� \_� Xfg� Tffheq`Xag� ceq`Tgheq� W ÜTYY\e`Xe�
dhX� _T� W\fg\aVg\ba� Xfg� YT__TV\XhfX'
AX� g\Xaf� n� fbh_\ZaXe� Ö� Xg� ]X� Veb\f� dhX� _X� D\a\fgeX� aX� _X� Wq`Xag\eT� cTf� Ö�

dhX� VX� dhX� _Üba� YXeT� TiTag� gbhg� n� 9ehkX__Xf� WTaf� _Xf� ceX`\Xef� ]bhef� WX� ]h\a%�
VÜXfg� ceqV\fq`Xag� gXagXe� WX� VbaV\_\Xe� _T� cbff\U\_\gq� cbhe� _T� =eTaVX� WX� WX`XheXe�
`X`UeX� Wh� GTVgX� WX� _Ü8g_Tag\dhX%� gbhg� Xa� eXYhfTag� WX� Vbag\ahXe� n� cTeg\V\cXe� n�
_Ü\agqZeTg\ba%� WTaf� _T� `XfheX� bx� VX__X&V\� T� qgq� cbhffqX� Th&WX_n� Wh� KeT\gq%� cTe� _X�
:bafX\_� WX� _ Ü8g_Tag\dhX'� É

 8MTOPX#� c'� 22/'#

;Taf� _T� fh\gX� WX� fba� Xkcbfq%�D'� Ib_\a� eX_riX� dhX� _X�GTVgX� Tg_Tag\dhX�Ö� T\af\�
dhÜ\_� eXffbeg� WX� fT� eqWTVg\ba� Ö� Xfg� haX� T__\TaVX� XkV_hf\iX`Xag� WqYXaf\iX� Xg� fÜ\_�
fhUf\fgX� _X� `b\aWeX� WTaZXe� WÜTZeXff\ba%� \_� a Üq_riX� ThVhaX� bU]XVg\ba� n� _ÜXaVbageX�
WX� fba� `T\ag\Xa� Xa� i\ZhXhe� Ç� n� VbaW\g\ba� dhX� fba� Tcc_\VTg\ba� aX� fb\g� cTf� WX�
aTgheX� n� abhf� XageTuaXe� WTaf� ha� VbaY_\g� qgeTaZXe� n� fXf� ceqi\f\baf%� VÜXfg&o&W\eX�
WTaf� haX�ZhXeeX� XaVbeX� UXThVbhc�c_hf� f\a\fgeX`Xag� Ç� Wew_X� l� dhX�_T�ceqVqWXagX� É�
 8OPX!%� Fe%� f\� VX� WTaZXe� aX� fX`U_X� cTf� eqf\WXe� WTaf� _X� KeT\gq� _h\&`s`X%�
_ÜbeZTa\fTg\ba� dh\� Xa� Xfg� \ffhX� cXhg� _ÜXaZXaWeXe� 3

Ç� AÜTgg\eX� ibgeX� TggXag\ba� fhe� _ÜTeg\V_X� .� dh\� VbaVXeaX� _ÜXaZTZX`Xag'� Ebhf� abhf�
fb``Xf� XaZTZqf� n� \agXeiXa\e� Xa� VTf� WÜTggTdhX� Te`qX'� J\� haX� TggTdhX� Te`qX�
Vb``XaVX� Xa� <hebcX� Xg� Xfg� Y_TZeTagX%� \_� iT� WX� fb\� dhX� ]X� aX� fbaZXeT\� cTf� ha�
\afgTag� n� WX`TaWXe� n� _T� 9X_Z\dhX� WX� fX� fbhfgeT\eX� n� fba� XaZTZX`Xag'
DT\f� \_� YThg� [q_Tf� ceqib\e� WXf� VTf� Vb`c_XkXf� Xg� VX� fbag� _Xf� c_hf� cebUTU_Xf� Xg�

VÜXfg� _n� dhX� _Ü\agqZeTg\ba� `\_\gT\eX� iT� \agXeiXa\e� Xg� abhf� ]bhXe� WX� `ThiT\f� gbhef'� É
"8MTOPX#� c'� 220'#

<a� XYYXg%� \_� cXhg� l� Tib\e� WbhgX� fhe� _Xf� YT\gf� Xg� D'� Ib_\a� WX`TaWX� 3

Ç� ;rf� _bef%� T__baf&abhf� WXib\e� fhU\e� _ÜXageTuaX`Xag� Thgb`Tg\dhX� W ÜhaX� ZhXeeX�
cTeVX� dhÜha� V[XY� `\_\gT\eX� TheT\g� ce\f� ceqgXkgX� WÜha� YT\g� aba� Vbagew_q� WÜTZeXff\ba� 7�
J\� abhf� aÜqg\baf� cTf� \agqZeqf%� V[TVha� WX� abf� ZbhiXeaX`Xagf� cbheeT\g� cXfXe� Xg�
TcceqV\Xe� _X� WXZeq� WX� VeqWh_\gq� WÜhaX� gX__X� abhiX__X'� DT\f� f\� abhf� fb``Xf� \agqZeqf%�
dh\� \agXei\XaWeT� XaVbeX� cbhe� TeesgXe� _Xf� [bfg\_\gqf� haX� Yb\f� dhX� _T� e\cbfgX� n� VXggX�
ceqgXaWhX� TZeXff\ba� TheT� Vb``XaVq� 7� É

 8OPX%!

; ÜThgeX� cTeg%� _ÜTggTdhX� Te`qX� Xa� <hebcX� cXhg� Tib\e� qgq� cebibdhqX� cTe� ha
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TVgX� WÜTZeXff\ba� Vb``\f� [bef� WÜ<hebcX� cTe� ha� WX� abf� T__\qf'� Gbhe� cTeXe� n� VX�
WTaZXe%� _Xf� `X`UeXf� WX� _Ü8__\TaVX� bag� VbaiXah� WX� fX� Vbafh_gXe%� aba� fXh_X`Xag�
fhe� _Xf� TYYT\eXf� XhebcqXaaXf%� `T\f� fhe� _T� cb_\g\dhX� fh\i\X� cTe� _Xf� ZeTaWXf�
ch\ffTaVXf� [bef� WÜ<hebcX'� D'� Ib_\a� Xfg\`X� dhX� _ÜXkcqe\XaVX� T� U\Xa� `bageq�
_Ü\afhYY\fTaVX� WX� VXggX� cebVqWheX'� @_� eX_riX� dhX� _T� =eTaVX� Xg� _T� >eTaWX&9eXgTZaX�
aÜbag� cTf� ceqiXah� _X� :bafX\_� WX� _Ü8g_Tag\dhX� _bef� WX� _Ü\agXeiXag\ba� WX� JhXm� Xg�
dhX� _Xf� <gTgf&La\f� fX� fbag� cTeX\__X`Xag� TUfgXahf� _bef� WX� _ÜTYYT\eX� WX� :hUT'�
;X� `s`X� f\� NTf[\aZgba� XaZTZXT� WXf� Vbafh_gTg\baf� Th� WqUhg� WX� _T� ZhXeeX� Wh�
M\XgaT`%� \_� a Ül� cebVqWT� cTf� n� _T� iX\__X� WX� _ÜXfVT_TWX'

D'� Ib_\a� cbhefh\g� 3
Ç� MblXm&ibhf%� ]X� fT\f� U\Xa� dhÜn� VXggX� bU]XVg\ba� _Xf� `\_\gT\eXf� eqcbaWXag� dhX� _Xf�

aqVXff\gqf� `\_\gT\eXf� `bWXeaXf� aX� cXe`XggXag� cTf� WX� W\YYqeXe� _Xf� e\cbfgXf� cTe�
WÜqiXaghX__Xf� Wq_\UqeTg\baf%� a\� WÜ\`cebi\fXe� _T� VbbcqeTg\ba� WXf� Te`qXf� aTg\baT_Xf�
Th� `b`Xag� bx� _ÜT__\TaVX� Wb\g� ]bhXe'� J\� ibhf� TVVXcgXm� _X� GTVgX� WX� _ Ü8g_Tag\dhX�
EbeW%� abhf� W\fXag&\_f%� ibhf� WXiXm� TVVXcgXm� _ÜFeZTa\fTg\ba� fTaf� _TdhX__X� _X� GTVgX�
`TadhX� WÜXYY\VTV\gq'
<g%� D'� _X� D\a\fgeX� ?Te`X_%� Vb``X� fXf� ceqWqVXffXhef%� abhf� Xkce\`X� _ÜTi\f�

dhX� f\� _Xf� 8`qe\VT\af� TiT\Xag� qgq� Xa� <hebcX� Xa� *2,2%� _T� ZhXeeX� a ÜTheT\g� ieT\fX`&
U_TU_X`Xag� cTf� Vb``XaVq%� dhX� f\� _Xf� 8aZ_T\f� TiT\Xag� qgq� Xa� 9X_Z\dhX� Xa� *2*-%�
_T� ZhXeeX� WX� *2*-� a ÜTheT\g� cXhg&sgeX� cTf� Xh� _\Xh'
AX� _X� Veb\f%� `T\f� VX_T� aX� cebhiX� cTf� dhÜha� `s`X� eqfh_gTg� aÜXyg� cTf� qgq� bUgXah�

ThgeX`Xag'� J\� >h\__Th`X� @@� TiT\g� Xh� _T� VXeg\ghWX� dhX� _ Ü8aZ_XgXeeX� \agXei\XaWeT\g�
Xa� iXegh� WX� _Ü<agXagX� VbeW\T_X%� _T� ZhXeeX� aÜTheT\g� ieT\fX`U_TU_X`Xag� cTf� Vb``Xa&
Vq� " '' '# ' � <g� f\� Xa� *2,2%� _X� Geqf\WXag� IbbfXiX_g%� fTaf� Tib\e� WX� gebhcXf� Xa� <hebcX%�
TiT\g� WqV_Teq� 3� Ç� AÜ\aYbe`X� _ Ü8__X`TZaX� [\g_qe\XaaX� dhX� _Xf� <gTgf&La\f� fÜbccbfXebag�
n� _ÜXkcTaf\ba� WX� _Ü8__X`TZaX� [\g_qe\XaaX� Xg� dhX� gbhg� abhiXTh� cTf� fXeT� _T� WqV_TeTg\ba�
WX� _T� ZhXeeX� WXf� <gTgf&La\f� n� _Ü8__X`TZaX� [\g_qe\XaaX� É4� haX� Yb\f� XaVbeX%� _T� ZhXeeX�
a ÜTheT\g� ieT\fX`U_TU_X`Xag� cTf� Vb``XaVq'
MblXm&ibhf%� VX� dh\� Xfg� \aW\fcXafTU_X%� VÜXfg� _T� V_Tegq� WTaf� _Xf� XaZTZX`Xagf� Xg�

_T� _blThgq� WTaf� _Xhe� bUfXeiTg\ba%� Xg� VX_T� ceqfXagX� ha� c_hf� ZeTaW� \agqesg� dhX�
_T� ceqfXaVX� WX� gebhcXf'
8[� �� ]ÜT\� cXhe� Wh� eX`rWX� dhX� _Üba� T� Th]bheWÜ[h\� \`TZ\aq� cbhe� cTeXe� n� _T�

gXagTg\ba� WÜqiTf\ba� WXiTag� _Xf� XaZTZX`Xagf'
CÜF'K'8'E'� T� \`TZ\aq� _ÜThgb`Tg\f`X� WX� _T� e\cbfgX� `T\f%� cTe� _n%� X__X� T� Wqgeh\g�

_X� Vbagew_X� cb_\g\dhX� Xg� fhcce\`q� _T� eXfcbafTU\_\gq'
J\� ibhf� ibh_Xm� haX� beZTa\fTg\ba%� cbhedhb\� aX� ibhf� _\`\gXm&ibhf� cTf� n� VX� dh\�

qgT\g� ceqih� n� _ÜTeg\V_X� 2� Wh� GTVgX� 8g_Tag\dhX� 7� AX� aX� fXeT\f� cTf� fhece\f� dhX� _T�
=eTaVX� fb\g� W\fcbfqX%� WTaf� VXf� VbaW\g\baf%� n� l� Vb__TUbeXe'
CÜTeg\V_X� 2%� VÜXfg� ceTg\dhX`Xag� ha� TVVbeW� W ÜqgTg&`T]be� " ' ' '# ' � HhTag� n� `b\%� ]X�

aX� ` ÜbccbfXeT\f� ThVhaX`Xag� a\� n� ha� TVVbeW� WÜqgTg&`T]be%� a\� n� ha� TVVbeW� cbhe�
_T� fgTaWTeW\fTg\ba� WXf� Te`Xf%� a\� `s`X� n� WXf� ceqcTeTg\Yf� c_hf�cbhffqf� WX� VbbcqeTg\ba�
TiXV� VXhk� WX� abf� ib\f\af� Wbag� _X� fTaZ&Yeb\W� Xg� _Xf� \agXag\baf� abhf� \afc\eXag� c_X\aX�
VbaY\TaVX'
DT\f� _Ü\agqZeTg\ba� `\_\gT\eX� gX__X� dhÜX__X� Xk\fgX� TVghX__X`Xag� T� cbhe� eqfh_gTg�

dhX� abf� W\i\f\baf� UX_ZXf� fbag� gX__X`Xag� `s_qXf� Thk� gebhcXf� T__X`TaWXf%� YeTapT\fXf%�
TaZ_T\fXf� Xg� T`qe\VT\aXf� Xa� 8__X`TZaX� dhÜThVha� WX� abhf� Xg� XaVbeX� `b\af� abf�
TWiXefT\eXf� qiXaghX_f%� aX� cbheeT\g� W\eX� TiXV� VXeg\ghWX� bx� X__Xf� fX� gebhiXag� _bVT_\fqXf'�
8\af\� Xa� VTf� WX� ZhXeeX%� Wh� ]bhe� Th� _XaWX`T\a%� fTaf� dhX� abgeX� >bhiXeaX`Xag� Xg
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abgeX� GTe_X`Xag� T\Xag� cXhg&sgeX� haX� [XheX� cbhe� Xa� Wq_\UqeXe%� X__Xf� fbag� `qVTa\&
dhX`Xag� XageTuaqXf'� Hh\� TheT� ce\f� _T� WqV\f\ba� WX� _T� e\cbfgX� 7� " '''#
Mbhf� abhf� W\gXf� dhX� _T� eTc\W\gq� Xfg� \aW\fcXafTU_X'� AX� ibhf� eqcbaWf� dhX� VÜXfg�

cTlXe� gebc� V[Xe� VXggX� eTc\W\gq%� f\� ibhf� aX� cTeiXaXm� cTf� n� _T� VbaV\_\Xe� TiXV� ha�
Vbagew_X� cb_\g\dhX� \aW\fcXafTU_X'� É

 8OPX%!

D'�? '�DbeXTh� WX�DX_Xa� VbagXfgX� _T� g[rfX� WqYXaWhX� cTe�D'� Ib_\a� n� cebcbf� WX�
=hg\_\gq� eXfcXVg\iX� WX� K8__\TaVX� Xg� WX� _ÜFeZTa\fTg\ba� 3

Ç� '''� Th]bheWÜ[h\%� _ÜTggTdhX� fXeT\g� Yh_ZheTagX4� Xg� _ÜTZeXffXhe� cbheeT\g� XfcqeXe�
Tib\e� Vbadh\f� WXf� TiTagTZXf� fqe\Xhk� TiTag� dhX� _Xf� 8__\qf� T\Xag� ce\f� _Xhe� WqV\f\ba�
Xg� _ÜT\Xag� geTWh\gX� Xa� TVgXf'
Mb\_n� gbhgX� _T� W\YYqeXaVX� XageX� _Xf� XkX`c_Xf� \aibdhqf%� dh\� fbag� iT_TU_Xf� cbhe�

*2*-� Xg� *2-)%� Xg� _T� f\ghTg\ba� ceqfXagX'
AX� ibhWeT\gf� \V\� V\gXe� D'� GTh_&?Xae\� JcTT^%� dh\%� Xa� *2.2%� Xa� Vb``XagTag�

ceqV\fq`Xag� _ÜTeg\V_X� .� dh\� qgTU_\g� VXggX� ZTeTag\X%� fTaf� XaVbeX� _ÜbeZTa\fXe%� qVe\iT\g� 3�
Ç� :XcXaWTag%� VXggX� V_ThfX� W ÜTff\fgTaVX� aX� VbaYqeXeT\g� n� _ ÜT__\TaVX� dhÜhaX� iT_Xhe�
ceqiXag\iX� \afhYY\fTagX'� :b`cgX� gXah� Wh� Wqfqdh\_\UeX� WXf� YbeVXf� Xa� *2-2%� \_� aX�
fhYY\fT\g� cTf� WÜhaX� TYY\e`Tg\ba� WX� fb_\WTe\gq� cbhe� WqgbheaXe� WX� fXf� WXffX\af� _ÜTZeXf&
fXhe� qiXaghX_4� _X� ce\k� n� cTlXe� aX� _h\� Xyg� cXhg&sgeX� cTf� cTeh� gebc� q_Xiq'� @_� YT__T\g�
geTWh\eX� Xa� TVgXf� _T� ib_bagq� WX� WqYXafX� Vb__XVg\iX%� Xa� `XggTag� fhe� c\XW� _Xf� YbeVXf�
aqVXffT\eXf� Xg� Xa� WqY\a\ffTag� haX� fgeTgqZ\X� Vb``haX'� $
JTaf� WbhgX� cbhe� _T� e\cbfgX%� _X� cebU_r`X� WX`XheX� WX� WqgXe`\aXe� VX_h\� bh� VXhk�

dh\� _T� WqV_XaV[Xebag� 3� ha� beZTa\f`X� cb_\g\dhX� bh� f\`c_X`Xag� `\_\gT\eX� 7� HhX_�
cTlf� ceXaWeT\g� VXggX� eXfcbafTU\_\gq�7� 8cerf� dhX__Xf� Vbafh_gTg\baf� 7� :X_T� cbheeT\g�
qi\WX``Xag� ceqfXagXe� WX� ZebffXf� W\YY\Vh_gqf'
AÜT\� XagXaWh� \_� l� T� ha� Ta� _T� fhZZXfg\ba� fh\iTagX%� YT\gX� cTe� ha� [b``X� cb_\g\dhX�

qgeTaZXe� dh\� fXagT\g� iXa\e� _T� WqV\f\ba� YeTapT\fX%� Xg� dh\� Xfg\`T\g� dhÜ\_� YT__T\g� gXa\e�
Vb`cgX� Thff\� WXf� fhfVXcg\U\_\gqf� aTg\baT_Xf'� @_� W\fT\g� dhÜ\_� YThWeT\g� Wrf� `T\agXaTag�
Xai\fTZXe� n� _!qV[X_ba� cb_\g\dhX� gbhgXf� _Xf� [lcbg[rfXf� cbff\U_Xf� Xg� WqV\WXe� n� _ÜTiTaVX�
WXf� VbaW\g\baf� WX� e\cbfgX%� Vbafg\ghXe� Xa� fb``X� haX� XfcrVX� WX� Wbff\Xe� WÜT_XegX'� **�
Xa� Xk\fgX� VXegT\aX`Xag� WTaf� _Xf� TeV[\iXf� `\_\gT\eXf%� `T\f� VX� dhÜ\_� YThWeT\g%� VÜXfg�
ha� Wbff\Xe� qgTU_\� cTe� _Xf� Thgbe\gqf� cb_\g\dhXf� eXfcbafTU_Xf'� @_� eXfgXeT\g� fTaf� WbhgX�
XaVbeX� WXf� VTf� W ÜTcc_\VTg\ba� n� iqe\Y\Xe%� Xg� _X� cebU_r`X� aÜXa� fXeT\g� cTf� cbhe� ThgTag�
Vb`c_rgX`Xag� eqfb_h%� `T\f� ba� qVTegXeT\g� Wq]n� cTf� `T_� WÜbUfgTV_Xf'� É

 0%?%#� JqaTg%� *2/.&*2//%� *Xe� ]h\a� *2//%� c'� *)-)'#

CÜbccbegha\gq� Wh� `T\ag\Xa� WX� _ÜbeZTa\fTg\ba� Tg_Tag\dhX� WbaaX� _\Xh� XaY\a� n�
ha� qV[TaZX� WX� ihXf� XageX� D'� ?Te`X_%� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf%� Xg�
D'� Ib_\a� 3

Ç� <%� 7L]XPW%� Ö� "'''# � n� _Ü[XheX� TVghX__X� " '' '# � _ÜbeZTa\fTg\ba� `s`X� WX� _T�
WqYXafX� Xg� _X� WTaZXe� WXf� YbeVXf� Tgb`\dhXf� f\� X__Xf� qgT\Xag� fXh_Xf� Xa� ceqfXaVX%� Xg�
_Übccbegha\gq� dhX� _Xf� YbeVXf� V_Tff\dhXf� fX� gebhiXag� fhe� _X� gXeeT\a� X`csV[Xag� dhX�
_Xf� fXh_Xf� e\cbfgXf� Xg� _Xf� fXh_Xf� TggTdhXf� ch\ffXag� sgeX� ahV_qT\eXf4� VX� WTaZXe&_n�
Xg� _T� fbhWT\aXgq� WXf� TggTdhXf� Tgb`\dhXf%� _T� fbhWT\aXgq� WXf� WTaZXef%� \`cbfXag�
aba� cTf� WX� Wq_\UqeXe� cXaWTag� WXf� fX`T\aXf%� WXf� `b\f� bh� WXf� TaaqXf%� TiTag� dhX�
WXf� qiqaX`Xagf� WqV\f\Yf� fX� fb\Xag� cebWh\gf%� `T\f� \`cbfXag� Th� VbageT\eX� dhX%� cbhe�
qi\gXe� gerf� eTc\WX`Xag� WTaf� _Xf� Vb`UTgf� _X� eXVbhef� Thk� Te`Xf� Tgb`\dhXf� WX� YbegX�
ch\ffTaVX%� \_� l� T\g� haX� mbaX� WX� Vb`UTg� V_Tff\dhX� cbff\U_X� WTaf� _TdhX__X� WXf� WXZeqf�
eXfgXag� cXe`\f� Xg� dh\� WbaaXag� Thk� qgTg&`T]bef� Xg� Thk� <gTgf� _ÜbVVTf\ba� WX� fX
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eXffT\f\e� n� gX`cf%� VÜXfg&n&W\eX� Th� `b`Xag� bx� gbhg� _X� W\fcbf\g\Y� WX� WqYXafX� fXeT�
cesg� n� e\fcbfgXe� n� haX� TggTdhX� fbhWT\aX'
;Taf� _Xf� V\eVbafgTaVXf� TVghX__Xf%� ]X� _X� eqcrgX%� ]X� aX� cXafX� cTf� dhX� abhf� ch\ff\baf�

Wqf\agqZeXe%� WX� ZT\Xgq� WX� VÑhe%� _X� W\fcbf\g\Y� WX� _Ü8L\TaVX� Tg_Tag\dhX� Ö � D'� Ib_\a�
aX� _X� cXafX� cTf� aba� c_hf� ãÖ� Thff\� _baZgX`cf� dhX� abhf� a ÜTibaf� cTf� _T� VXeg\ghWX�
dhX� WX� _ÜThgeX� Vwgq%� Th� fX\a� WX� _ÜThgeX� cTVgX%� \_� aÜl� TheT� cTf%� Xa� YTVX� W ÜhaX�
Wqf\agqZeTg\ba%� ha� `bhiX`Xag� dh\%� _h\%� WXi\XaaX� Thgb`Tg\dhX'

<%� AZWTY%� Ö � Kbhg� n� YT\g� W ÜTVVbeW'
<%� 7L]XPW%� Ö� AX� a ÜT\`X� cTf� _Xf� Thgb`Tg\f`Xf%� `T\f� ]X� VbafgTgX� dhX� abhf�

fb``Xf� VbaYebagqf� cTe� Xhk%� Xg� ]ÜXfg\`X� dhX%� WXiTag� ha� Thgb`Tg\f`X� WX� _T� `XaTVX%�
\_� Vbai\Xag� dhÜ\_� l� Xa� T\g� ha� WX� _T� WqYXafX� " '' '# ' � CT� WXhk\r`X� eT\fba� cbhe� _TdhX__X�
W ÜThVhaf� Wqf\eXag� _T� Wqf\agqZeTg\ba� Ö� D'� Ib_\a� T� Xkcbfq� VXg� TeZh`Xag� Ö�
VÜXfg� dhX� _Ü\agqZeTg\ba� qZT_X� _X� ge\b`c[X� WXf� qgTgf&`T]bef'� @_� `X� fX`U_X� aqVXffT\eX�
WÜqgTU_\e� haX� W\fg\aVg\ba'� <a� VX� dh\� VbaVXeaX� _Xf� Te`qXf� VbaiXag\baaX__Xf%� fXh_f�
_Xf� qgTgf&`T]bef� fbag� \agqZeqf� Xg� _Xf� WqV\f\baf� cb_\g\dhXf� eXfgXag� cTeYT\gX`Xag� ]hfg\&
Y\qXf� WTaf� _X� VTWeX� WX� _Ü8__\TaVX%� VbaYbe`q`Xag� n� _T� cebVqWheX� ceqihX� cTe� _X�
KeT\gq� WX� NTf[\aZgba'� CXf� D\a\fgeXf� fX� eqha\ebag� _T� fX`T\aX� cebV[T\aX� Xa�
:bafX\_'� @_f� fX� eqha\eT\Xag� VXegT\aX`Xag� n� abhiXTh� f\� ha� WTaZXe� fbhWT\a� fheZ\ffT\g%�
dh\� _Xf� bU_\ZX� n� ceXaWeX� _Xhef� eXfcbafTU\_\gqf'� Jhe� _X� gXeeT\a� WXf� Te`Xf� ahV_qT\eXf%�
\_� aÜl� T� cTf� WÜ\agqZeTg\ba'� Jhe� VX� gXeeT\a%� \_� aÜl� T� dhX� WXhk� ch\ffTaVXf%� _Xf� IhffXf�
W Üha� Vwgq%� _Xf�<gTgf&La\f� WX� _ÜThgeX'� Gbhe� _Ühg\_\fTg\ba� WXf� Te`Xf� _Xf�c_hf� WTaZXeXhfXf%�
"�VX__Xf� n� _baZhX� cbegqX%� _T� WqV\f\ba� aÜTccTeg\Xag� cTf� XkV_hf\iX`Xag� Thk� qgTgf&`T]bef%�
`T\f� n� V[TVha� WXf� WXhk� V[XYf� WÜ<gTg� eXfcbafTU_Xf� WX� _Xhe� cb_\g\dhX'

<%� AZWTY%� Ö� Mbhf� sgXf� U\Xa� WÜTVVbeW� TiXV� `b\� dh!haX� gX__X� WqV\f\ba� f\ZaXeT\g�
abgeX� Teesg� WX� `beg%� dhÜX__X� fb\g� ce\fX� cTe� _Xf� 8`qe\VT\af� bh� cTe� _Xf� IhffXf� 7
D'� 7L]XPW%� Ö � @_� Xa� Xfg� WX� `s`X� dhX� abhf� fblbaf� \agqZeqf� bh� aba%� dhX� abhf�

TccTegXa\baf� bh� aba� Th� GTVgX� 8g_Tag\dhX'
<%� AZWTY%� Ö � J\� abhf� fb``Xf� \agqZeqf%� abhf� fb``Xf� ha� bU]XVg\Y'� J\� abhf� aX�

fb``Xf� cTf� \agqZeqf%� abhf� cbhibaf� TcceqV\Xe� WTaf� dhX__X� `XfheX� \_� l� T� TZeXff\ba'�
"GebgXfgTg\baf� fhe� W\iXef� UTaVf� fbV\T_\fgXf#'

<%� 7L]XPW%� Ö � @agqZeqf� bh� aba%� abhf� fb``Xf� ha� bU]XVg\Y%� Xg� `b\af� abhf�
fXebaf� \agqZeqf%� `b\af� abhf� fXebaf� cebgqZqf'

<%� AZWTY%� Ö� :bageX� _ ÜTe`X� ahV_qT\eX%� cXefbaaX� aX� abhf� cebgqZXeT'� Jba� hg\_\&
fTg\ba� Vbafg\ghX� cbhe� abhf� ha� Teesg� WX� `beg'

<%� 7L]XPW%� Ö� :bageX� _ÜTe`X� ahV_qT\eX%� abhf� fXebag� \aVbagXfgTU_X`Xag� cebgqZqf�
Thff\� _baZgX`cf� dhX� _X� fb_� WX� _ Ü<hebcX� bVV\WXagT_� fXeT� ZTea\� aba� fXh_X`Xag� WX�
gebhcXf� XhebcqXaaXf%� `T\f� WX� gebhcXf� TccTegXaTag� Th� Vbag\aXag� WÜbx� i\XaWebag�
_Xf� XaZ\af� Xa� dhXfg\ba'� @_� l� T� haX� UXThVbhc� c_hf� ZeTaWX� ZTeTag\X� WX� cebgXVg\ba�
VbageX� _ÜhfTZX%� fhe� _X� gXee\gb\eX� dh\� fXeT\g� XaiT[\%� W ÜTe`Xf� ahV_qT\eXf� Xa� cebiXaTaVX�
WXf� <gTgf&La\f%� f\� abhf� Tibaf� haX� cebgXVg\ba� V_Tff\dhX%� VÜXfg&n&W\eX� WXf� Te`qXf� WXf�
<gTgf&La\f� Xg� Wh� :TaTWT� fhe� _X� fb_� WX� _Ü<hebcX'� :X_T� `X� cTeTug� gX__X`Xag� qi\WXag�
dhX� VÜXfg� haX� WXf� eT\fbaf� cbhe� _XfdhX__Xf� _T� c_hcTeg� WXf� <gTgf� aÜbag� ]T`T\f� Xfg\`q�
cehWXag� W ÜXaVbheTZXe� _Xf� <gTgf&La\f� n� eXgbheaXe� fhe� _Xhe� Vbag\aXag'� É

 8MTOPX#� cc'� *).-&*)..'#

?4AB>==4;�38?;><0C8@D4�4 C �2>=BD;08A4�4CA0=64A%�Ö�
ITccbegf� TiXV� _Xf� fXei\VXf� TW`\a\fgeTg\Yf'� Ö� Lg\_\fTg\ba� WXf� _TaZhXf'

Ç� HhXfg\ba� a{� /+� WX� D'� >bX`Taf� Wh� */� fXcgX`UeX� *2//� "E'#� 3
Ebhf� Tibaf� VbafgTgq� n� c_hf\Xhef� eXce\fXf� dhX� VXegT\aXf� _qZTg\baf� bh� Vbafh_Tgf�

WX� cTlf� qgeTaZXef%� dh\� fbag� qgTU_\f� n� 9ehkX__Xf� bh� WTaf� _T� cTeg\X� Y_T`TaWX� Wh�
cTlf%� \ZabeXag� gbgT_X`Xag� _T� _TaZhX� aqXe_TaWT\fX'
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:XcXaWTag%� VXf� beZTa\f`Xf� fbag� bU_\Zqf� W ÜXageXe� eqZh_\reX`Xag� Xa� VbagTVg� TiXV�
_Xf� fXei\VXf� TW`\a\fgeTg\Yf%� dh\� TccTeg\XaaXag� cTeYb\f� _qZT_X`Xag� Th� ew_X� ha\_\aZhX�
aqXe_TaWT\f'
CÜ[babeTU_X� D\a\fgeX� aX� cbheeT\g&\_� cTf� iX\__Xe� n� VX� dhX� _Xf� fXei\VXf� W\c_b`Tg\&

dhXf� qgeTaZXef� fb\Xag� \aYbe`qf� WXf� erZ_Xf� eqZ\ffTag� _ÜX`c_b\� WXf� _TaZhXf� WTaf�
abgeX� cTlf%� gX__Xf� dhÜX__Xf� bag� qgq� Y\kqXf� cTe� _T� _qZ\f_Tg\ba� _\aZh\fg\dhX� _T� c_hf�
eqVXagX�7
;X� c_hf%� \_� fXeT\g� fbh[T\gTU_X� WÜTgg\eXe� _ÜTggXag\ba� WXf� \agqeXffqf� fhe� _X� YT\g� dhX�

_ ÜTW`\a\fgeTg\ba� ha\_\aZhX� Wh� eqZ\`X� aqXe_TaWT\f� a ÜXfg� cTf� bU_\ZqX� WX� geT\gXe� WXf�
TYYT\eXf� Xa� _TaZhX� YeTapT\fX%� bh� Xa� gbhgX� ThgeX� _TaZhX� qgeTaZreX'� @_� fXeT\g� WbaV�
n� fbh[T\gXe� dhÜTY\a� WX� YTV\_\gXe� _Xhef� eX_Tg\baf� TiXV� _Xf� fXei\VXf� UX_ZXf%� _Xf� _qZTg\baf�
bh� _Xf� T`UTffTWXf� W\fcbfXag� cTe`\� _Xhe� cXefbaaX_� WÜTh� `b\af� ha� `X`UeX� dh\�
VbaaT\ffX� fhYY\fT``Xag� _X� aqXe_TaWT\f'

Ag[ZY^P� /
AX� aÜT\� cTf� VbaaT\ffTaVX� Wh� YT\g� dhX%� WTaf� _X� Wb`T\aX� WXf� VbagTVgf� XageX� _Xf�

eXceqfXagTagf� qgeTaZXef� Xg� _Xf� TW`\a\fgeTg\baf� UX_ZXf%� WXf� W\YY\Vh_gqf� _\aZh\fg\dhXf�
fX� fb\Xag� ceqfXagqXf'� AÜXa� WqWh\f� dhX� _Xf� T`UTffTWXf� Xg� Vbafh_Tgf� qgeTaZXef� VbaaT\f&
fXag� TffXm� abgeX� _qZ\f_Tg\ba� aTg\baT_X� dhX� cbhe� fÜTWTcgXe� n� abf� f\ghTg\baf� _\aZh\fg\&
dhXf'
:XcXaWTag%� n� gbhgXf� Y\af� hg\_Xf%� haX� abgX&V\eVh_T\eX� fXeT� TWeXffqX� Thk� `\ff\baf�

W\c_b`Tg\dhXf� n� 9ehkX__Xf� Xa� ihX� WÜTgg\eXe� _Xhe� TggXag\ba� fhe� _T� _b\� Wh� +� Tbyg� *2/,�
eX_Tg\iX� n� _ ÜX`c_b\� WXf� _TaZhXf� Xa� `Tg\reX� TW`\a\fgeTg\iX'
8� VXggX� bVVTf\ba%� _Xf� `\ff\baf� W\c_b`Tg\dhXf� fXebag� \aYbe`qXf� dhX� _Xf� YbaVg\ba&

aT\eXf� Xg� X`c_blqf� WXf� fXei\VXf� chU_\Vf� eqZ\baThk� Xg� _bVThk� aX� fbag� cTf� bU_\Zqf�
WX� YT\eX� hfTZX%� WTaf� _Xhef� eTccbegf� bYY\V\X_f%� WÜhaX� _TaZhX� ThgeX� dhX� VX__X� WX� _T�
eqZ\ba� _\aZh\fg\dhX� bx� Xfg� \afgT__q� _X� fXei\VX� chU_\V'� 6

 1`WW%� @%A%#� :[T`UeX%� *2/.&*2//%� a{� -)%� Wh� ,*� bVgbUeX� *2//'#

A42>==08BB0=24� 34� 6>DE4A=4<4=C '� Ö� :Tf� WX� _T� I qch gq �
dhX� cbch_T\eX� WX� :[\aX'� Ö� 8gg\ghWX� UX_ZX'

Mbl'� >]RLYT^L_TZY� OP^� =L_TZY^� DYTP^#� VXggX� APa`P#� a{� +/-%� cc'� .+*'

A42>==08BB0=24� 34� 6>DE4A=4<4=C%� Ö� <YYXg� WÜha� Vbhc�
WÜ<gTg'� Ö� IXVbaaT\ffTaVX� gTV\gX'� GeTg\dhX� UX_ZX'

@`P^_TZY� Yi� )� OP� <%� AZWTY� O`� )&� YZaPXM]P� '-+*�  5]%!� f� <%� WP� <TYT^_]P� OP^�
8YYT\eXf� qgeTaZreXf� 3
Ç� D'� _X� D\a\fgeX� aX� cbheeT\g&\_� WqfTibhXe� _T� Ç� fbheVX� U\Xa� \aYbe`qX� É� dh\%� n�

cebcbf� Wh� eqVXag� Vbhc� WÜ<gTg� fheiXah� WTaf� _T� IqchU_\dhX� Wh� :baZb%� T� WqV_Teq�
dhX� _T� 9X_Z\dhX� eXVbaaTug� _Xf� <gTgf%� Xg� aba� _Xf� ZbhiXeaX`Xagf� 7
@@� Xfg%� Xa� XYYXg%� \aqi\gTU_X� dhX� _befdhÜTh� fX\a� WÜha� <gTg� haX� geTaf`\ff\ba� WX�

cbhib\e� fX� cebWh\g� cTe� WXf� ib\Xf� aba� Vbafg\ghg\baaX__Xf%� _Xf� ZbhiXeaX`Xagf� WXf�
<gTgf&g\Xef� T\Xag� n� WqV\WXe� f\� bh\� bh� aba%� bh� n� dhX_� `b`Xag%� _Xf� V[XYf� WX� _T�
eqib_hg\ba� fXebag� Vbaf\Wqeqf� cTe� Xhk� Vb``X� eXceqfXagTag� XYYXVg\iX`Xag� _Ü<gTg�
dhÜ\_f� ceqgXaWXag� W\e\ZXe'� @_� l� Xhg� eXVbaaT\ffTaVX� UX_ZX� eXgTeWqX� _bef� WX� _T� eqib_h&
g\ba� fbi\qg\dhX%� Vb``X� _bef� Wh� Vbhc� WÜ<gTg� WX� =eTaVb%� Xg%� \_� l� T� cXh� WX� ]bhef�
XaVbeX%� _X� ZbhiXeaX`Xag� UX_ZX� fÜXfg� eXYhfq� n� eXVbaaTugeX� DTb� Kfq� KbhaZ� Vb``X�
ZbhiXeaX`Xag� WX� _Ü<gTg� V[\ab\f%� Xa� _\Xh� Xg� c_TVX� WX� KV[TaZ� BT\� :[X^'� :X� dh\
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Xfg� ieT\%� VÜXfg� dhX� _T� eXVbaaT\ffTaVX� cXhg� sgeX� gTV\gX� Xg� eqfh_gXe� abgT``Xag� WX� _T�
f\`c_X� Vbag\ahTg\ba� WXf� eX_Tg\baf� W\c_b`Tg\dhXf'
KX__X� Xfg� _T� ceTg\dhX� UX_ZX%� fh\iTag� _TdhX__X� ThVhaX� eXVbaaT\ffTaVX� XkceXffX�

a Ü\agXei\Xag� _befdhÜha� ZbhiXeaX`Xag� abhiXTh� eqhff\g� n� fÜX`cTeXe� XYYXVg\iX`Xag�
Wh� cbhib\e� fTaf� dhX� _Xf� qi\aVqf� fb\Xag� Xa� `XfheX� WX� _X� _h\� W\fchgXe'� E ÜXfg&VX� cTf�
WX� VXggX� YTpba� dhÜ\_� YThg� Vb`ceXaWeX� _Ü\aYbe`Tg\ba� fhfi\fqX�7

Ag[ZY^P� .
CÜ\agXeceqgTg\ba� WbaaqX� cTe� _Ü[babeTU_X� `X`UeX� n� _Ü\aYbe`Tg\ba� dh\� YT\g� _!bU]Xg�

WX� fT� dhXfg\ba� Xfg� XkTVgX'
CT� eXVbaaT\ffTaVX� WÜha� ZbhiXeaX`Xag� aX� Wb\g� cTf� aqVXffT\eX`Xag� YT\eX� _ÜbU]Xg�

W ÜhaX� WqV_TeTg\ba� XkceXffX4� X__X� cXhg� eqfh_gXe� W ÜTVgXf� \aW\dhTag� V_T\eX`Xag� _Ü\agXag\ba�
WX� Vbaf\WqeXe� VX� ZbhiXeaX`Xag� Vb``X� eXceqfXagTag� XYYXVg\iX`Xag� _ Ü<gTg� dhÜ\_� W\e\ZX�
Xg%� abgT``Xag%� WX� _T� f\`c_X� Vbag\ahTg\ba� WXf� eX_Tg\baf� W\c_b`Tg\dhXf'� É

 1`WW%� @%A%#� JqaTg%� *2/.&*2//%� *-� WqVX`UeX� *2/.'#

"'"� A42>==08BB0=24� 3 n4C0C %� Ö� IXVbaaT\ffTaVX� OP� U`]P� WX� _Ü<gTg�
WX� J\aZTcbhe'

Ç� CX� IblTh`X� WX� 9X_Z\dhX� T� eXVbaah� _X� **� Tbyg� *2/.� _Ü\aWqcXaWTaVX� WX�
J\aZTcbhe'� É
!�  <ZYT_P`]� MPWRP#� _~e� fXcgX`UeX� *2/.%� c'� *)*)/'#

"'#� A4;0C8>=B� 8=C4A=0C8> =0;4B%� Ö� GeqebZTg\iXf� WX� _ÜXkqVhg\Y'� Ö�
:bagew_X� cTe_X`XagT\eX'� Ö� GebVqWheX� TWbcgqX� cTe� _X� >bhiXeaX`Xag� n�
_ÜbVVTf\ba� Wh� geTafYXeg� Wh� J?8G<� fhe� _X� gXee\gb\eX� UX_ZX'�

CX� *-�]h\a� *2//%� WXiTag� _T�:[T`UeX� "0%?%#�:[T`UeX%� *2/.&*2//%� *-� ]h\a� *2//%�
cc'� *+,/&*+,2#%� WTaf� haX� Vb``ha\VTg\ba� Wh� >bhiXeaX`Xag%� _X� D\a\fgeX� WXf�
8YYT\eXf� qgeTaZreXf%� D'� ?Te`X_� TaabaVX� Thk� cTe_X`XagT\eXf� _Ü\agXag\ba� WX� _T�
9X_Z\dhX� WÜTVVhX\__\e� _X� J?8G<� bU_\Zq� WX� dh\ggXe� _T� =eTaVX'�

CX� */� ]h\a%� _T� :[T`UeX� W\fVhgX� WX� VXggX� Vb``ha\VTg\ba� Xg� c_hf\Xhef� beTgXhef�
fÜqgbaaXag� WX� _T� cebVqWheX� fh\i\X� Xa� _ÜbVVheeXaVX� cTe� _X� >bhiXeaX`Xag'�

D'� CTebV^� _T� Ve\g\dhX� Xa� VXf� gXe`Xf� 3

Ç� D'� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� WqV_TeX� WTaf� fT� Vb``ha\VTg\ba� VX�
dh\� fh\g� 3� Ç� CbefdhX%� _X� +/� Tie\_%� abhf� Tibaf� Xkcbfq� _T� `Ta\reX� Wbag� _X� >bhiXeaX&
`Xag� VbaVXiT\g� _Xf� cebU_r`Xf� WX� _ÜF'K'8'E'%� abhf� Tibaf� \aW\dhq� _T� aqVXff\gq�
cbhe� _Xf� Thgbe\gqf� UX_ZXf� WX� VbaaTugeX� WX� `Ta\reX� V_T\eX� _Xf� \agXag\baf� WX� abf�
cTegXaT\eXf� TiTag� WX� Y\kXe� abgeX� cebceX� cbf\g\ba'� É
GXefbaaX� aX� eXcebV[XeT� Th� >bhiXeaX`Xag� WÜTib\e� ce\f� fba� gX`cf� cbhe� Y\kXe�

fT� cbf\g\ba� Xa� cTeYT\gX� VbaaT\ffTaVX� WX� VThfX'� DT\f� XageX� _X� +/� Tie\_� Xg� _X� 0� ]h\a%�
WTgX� n� _TdhX__X� _T� WqV\f\ba� T� qgq� eXaWhX� chU_\dhX%� \_� fÜXfg� cTffq%� abhf� fX`U_X&g&\_%�
TffXm� WX� ]bhef� cbhe� dhX� _Xf� Vb``\ff\baf� cTe_X`XagT\eXf� T\Xag� Xh� _ÜbVVTf\ba� WÜsgeX�
Xag\reX`Xag� gXahXf� Th� VbheTag� Xg� WX� WbaaXe� _Xhe� Ti\f'
<__Xf� bag� qgq� eqha\Xf� geb\f� Yb\f%� ]X� Veb\f%� Xg� VÜXfg� n� _T� geb\f\r`X� Yb\f%� _X� *-� ]h\a%�

TiTag&[\Xe%� dhÜX__Xf� bag� qgq� c_TVqXf� WXiTag� _T� WqV\f\ba� ce\fX'� <__Xf� aÜqgT\Xag� cTf�
cesgXf%� D'� _X� D\a\fgeX%� n� ceXaWeX� cbf\g\ba'� <g� _befdhÜha� WX� abf� Vb__rZhXf%� ceqfXag�
\V\� fhe� abf� UTaVf%� T� ceqfXagq� _X� VbagXah� WÜhaX� `bg\ba� fhe� _TdhX__X� ba� cbhiT\g
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fX� cebabaVXe%� ibhf&`s`X� aÜTiXm� cTf� Veh� dhÜ\_� VbaiXaT\g� WX� _X� YT\eX'� Ebhf� qg\baf�
ce\f� WX� Vbheg'� É

 0%?%#� :[T`UeX%� *2/.&*2//%� */� ]h\a� *2//%� c'� 1'#

8h� VbageT\eX%� D'� BebaTV^Xe� eXaW� [b``TZX� Th� D\a\fgeX� dh\� Ç� T� gXah� _T�
Vb``\ff\ba� LO� SZN� \aYbe`qX� WX� KqgTg� WX� fXf� cbhecTe_Xef� Xg� WX�fXf� aqZbV\Tg\baf� É�
Xg� dh\� T� Ç� `T\agXah� _X� VbagTVg� TiXV� _Xf� cbegX&cTeb_Xf� WXf� W\YYqeXagf� cTeg\f� É'�
" 8MTOPX %� c'� *0'#

CbefdhX�D'� ?Te`X_� `bagX� n� _T� ge\UhaX� cbhe� ]hfg\Y\Xe� c_hf� _baZhX`Xag� _ÜTgg\&
ghWX� TWbcgqX� cTe� _X� >bhiXeaX`Xag%�D'� CTebV^� VbagXfgX� _Xf� Xkc_\VTg\baf� WbaaqXf�
cTe� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� 3

Ç� <%� 7L]XPW%� Ö� " '' '# � AX� aX� fh\f� cTf� VXegT\a� dhX� _T� cbf\g\ba� TWbcgqX� ha\_Tgq&
eT_X`Xag� cTe� _T� =eTaVX� " '' '# � aX� fbh_riX� cTf%� WTaf� _Übc\a\ba� chU_\dhX� Xg� WTaf� VX�
GTe_X`Xag%� _Xf� dhXfg\baf� dhX� abhf� Tibaf� Wqf\eq� cebibdhXe� TiTag� WX� geTaf`XggeX�
abgeX� WqV\f\ba� Thk� \afgTaVXf� \agXeaTg\baT_Xf'� Ebhf� Tibaf� ibh_h� qV_T\eXe� _Übc\a\ba�
fhe� _Xf� Wq`TeV[Xf� YhgheXf'
:ÜXfg� WÜT\__Xhef� WTaf� VXg� Xfce\g� Xg� fTV[Tag� dhX� _Xf� cebU_r`Xf� qgT\Xag� ZeTiXf� dhX%�

WXch\f� WXhk� `b\f� Xg� WX`\%� cXaWTag� cerf� WX� geb\f� ]bhef� n� _T� :[T`UeX%� Xa� fqTaVX�
chU_\dhX%� Wh� +,� Th� +/� Tie\_4� Th� JqaTg%� cXaWTag� geb\f� ]bhef%� Wh� +.� `T\f� Th�
_ *~$*� ]\]\a4� WXiTag� _T� :b``\ff\ba� WXf� 8YYT\eXf� qgeTaZreXf� WX� _T� :[T`UeX%� geb\f� Yb\f%�
XageX� _X� +)� Tie\_� Xg� _X� *.� ]h\a4� WXiTag� _T� :b``\ff\ba� WXf� 8YYT\eXf� qgeTaZreXf� Wh�
JqaTg%� WXch\f� _X� +1� Tie\_� Th� *.� ]h\a%� geb\f� Yb\f%�Xg� XageXgX`cf%� WTaf� WXf� VbaiXefTg\baf�
cb_\g\dhXf� TiXV� _Xf� ce\aV\cThk� _XTWXef� WXf� W\YYqeXagXf� YeTVg\baf� WX� VXggX� TffX`U_qX%�
abhf� Tibaf� WqUTggh%� \aYbe`q� Xg� fTaf� VXffX� gXah� Th� VbheTag� VXhk� dh\� qgT\Xag� _Xf�
VXafXhef� abe`Thk� Xg� _Xf� VbafX\__Xef� abe`Thk� WX� VXhk� dh\� ZbhiXeaXag%� VÜXfg&n&W\eX�
cTf� fXh_X`Xag� WTaf� haX� `Tg\reX� WX� VXggX� aTgheX%� _Xf� `X`UeXf� WX� _T� `T]be\gq%� `T\f�
qZT_X`Xag� _Xf� `X`UeXf� WX� _Übccbf\g\ba'� " '''#

< '� SL]ZNJ%� Ö� Mbhf� WqV_TeXm� n� _Ü\afgTag� dhX� _Xf� _XTWXef� WXf� cTeg\f� cb_\g\dhXf�
bag� qgq� \aYbe`qf� 3� VXhk� WXf� ZebhcXf� WX� _T� `T]be\gq� Xg� VXhk� WX� _Übccbf\g\ba'
@_� l� T� `T_XagXaWh� Xg� ]X� eXZeXggX� dhX� _X�ceqf\WXag� Wh� ZebhcX� fbV\T_\fgX%� _qZreX`Xag�

fbhYYeTag%� aX� fb\g� cTf� \V\'� Mbhf� fTiXm� dh!\_� T� WXf� Ze\XYf� n� Xkce\`Xe%� dhÜ\_� _Xf� T�
Xkce\`qf� WTaf� _T� ceXffX� Xg� gbhg� eqVX``Xag� XaVbeX%� VX� `Tg\a� `s`X%� \_� abhf� W\fT\g�
WTaf� haX� eqha\ba� WX� ZebhcX%� dhX� ieT\`Xag� \_� a ÜTiT\g� cTf� WX� eT\fba� WÜsgeX� fTg\fYT\g�
WX� _T� `Ta\reX� Wbag� _X� cTeg\� fbV\T_\fgX� TiT\g� qgq� \aYbe`q� cTe� ibhf'
Ebhf� Tibaf� XagXaWh� gbhg� n� _Ü[XheX� _X� UTeba� BebaTV^Xe� WqV_TeXe� dhX� _Xf� ZebhcXf�

WX� _T� `T]be\gq� bag� qgq� \aYbe`qf'� AÜXa� T\� WqWh\g� dhÜ\_f� TiT\Xag� Xh� _T� V[TaVX� WÜbUgXa\e�
WÜThgeXf� \aYbe`Tg\baf� dhX� abhf'� Kbhg� VX_T� Xfg� ha� gbhg� cXg\g� cXh� bUfVhe%� Xg� ]X� ibhf�
TibhX� dhX%� cbhe� `T� cTeg%� ]X� a ÜqgT\f� Th� VbheTag� WX� e\Xa'

<%� 7L]XPW%� Ö � " '' '# � AX� Veb\f� Ö� Xg� cebUTU_X`Xag� dhX� D'� _X� ceqf\WXag� WX� VXggX�
TffX`U_qX� `X� WbaaXeT� eT\fba� Ö � dhX� _X� ceX`\Xe� _\Xh� WX� _Ü\aYbe`Tg\ba� Wh� >bhiXe&
aX`Xag� fhe� _Xf� TVgXf� \`cbegTagf%� Xfg� _Xf� TffX`U_qXf� WÜhaX� cTeg%� Xg� _Xf� eqha\baf�
WXf� Vb``\ff\baf� Vb`cqgXagXf%� WÜThgeX� cTeg'
AX� cXafX� dhX� _Ü[babeTU_X� D'� BebaTV^Xe� T� eTccX_q� dhX%� Th� Vbhef� WX� eqha\baf�

WX� _T� :[T`UeX%� ]X� cTe_X� WXf� eqha\baf� WX� _T� :b``\ff\ba� WXf� 8YYT\eXf� qgeTaZreXf%�
dh\� fX� fbag� f\ghqXf� n� _T� :[T`UeX� _X� +)� Tie\_%� _X� *Xe� Xg� _X� *-� ]h\a%� VÜXfg&n&W\eX�
n� V[TVhaX� WXf� qgTcXf� Th� Vbhef� WXfdhX__Xf� abhf� Tibaf� qgq� \aYbe`qf� Wh� cebZerf%�
f\� _Üba� cXhg� W\eX%� WX� _ÜTYYT\eX� WX� _ÜF'K'8'E'%� ]ÜT\� ch� WqV_TeXe� Xa� :b``\ff\ba� WXf�
8YYT\eXf� qgeTaZreXf� Xa� eqT_\gq� gbhg� VX� VX� dhX� ]X� fTiT\f� WX� VX� WqUTg� Xg� VÜXfg� T\af\�
dhX� Wrf� _X� ceX`\Xe� ]h\a%� _Ü[babeTU_X� D'� BebaTV^Xe� _ÜT� eTccX_q� gbhg� n� _Ü[XheX%� \_�
T� ch� TccbegXe� haX� \aYbe`Tg\ba� WX� _T� cTeg� WX� fba� ZebhcX� dh\� geT\gT\g� W\fbaf� WX
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_T� cbff\U\_\gq� cbhe� abgeX� cTlf� WX� WXib\e� TVVhX\__\e� ha � WXf� \afgeh`Xagf� WX� Vb``Ta&
WX`Xag� WX� _ÜF'K'8'E'� " '''#
AX� Wqf\eX� T]bhgXe%� cbhe� ibgeX� \aYbe`Tg\ba%� dhX� _X� -� Tie\_%� VÜXfg&n&W\eX� TiTag� _Xf�

YsgXf� WX� GodhXf%� ] ÜTiT\f� WX`TaWq� Thk� WXhk� ceqf\WXagf� WXf� :b``\ff\baf� WXf� 8YYT\eXf�
qgeTaZreXf� WX� cbhib\e� _Xf� \aYbe`Xe%� gbhg� WX� fh\gX%� fhe� VX� dh\� abhf� TiT\g� qgq�
Vb``ha\dhq� 3� VXegT\aXf� eqY_Xk\baf� WXf� qgTgf&`T]bef� Wh� J?8G<� fhe� _Xf� cebU_r`Xf�
Wh� Wq`qaTZX`Xag� WXf� \afgeh`Xagf� WX� _ ÜF'K'8'E'� JXh_Xf� _Xf� iTVTaVXf� bag� X`csV[q�
_Xf� ceqf\WXagf� WXf� Vb``\ff\baf� WX� _Xf� eqha\e%� Thff\gwg� dhX� ]X� _X� fbh[T\gT\f'� <__Xf�
_Übag� qgq� \``qW\TgX`Xag� Tcerf'� AÜT\� fT\f\� VXggX� bccbegha\gq� cbhe� eXaVbageXe%� n�
VX� `b`Xag� Xg� cbhe� _T� ceX`\reX� Yb\f%� _Ü[babeTU_X� ceqf\WXag� Wh� cTeg\� fbV\T_\fgX%�
XkTVgX`Xag� _X� *-� Tie\_%� n� *)� [XheXf� Wh� `Tg\a%� Xa� `s`X� gX`cf� dhX� _Üha� WXf�
_XTWXef� WX� ibgeX� cTeg\� dh\%� WTaf� _T� cb_\g\dhX� \agXeaTg\baT_X%� ]bhX� ha� ew_X� fhYY\&
fT``Xag� Xa� ihX� Xg� eXVbaah� cbhe� gX_'� AÜXfg\`T\f� dhX� VXggX� \aYbe`Tg\ba� n� _h\� WbaaXe%�
VXggX� XageXihX� dhX� ]X� WXiT\f� Tib\e� TiXV� _h\%� qgT\Xag� W ÜhaX� VXegT\aX� \`cbegTaVX'�
La� TVV\WXag� T� YT\g� dhX� _X� ceqf\WXag� WX� ibgeX� cTeg\� aÜT� ch� Tee\iXe� n� gX`cf'� CX�
_XTWXe� WX� ibgeX� ZebhcX� fÜXfg� ceqfXagq� n� VXggX� eqha\ba'� Ebhf� Tibaf� qV[TaZq� gbhgXf�
_Xf� \aYbe`Tg\baf� dhX� abhf� cbffqW\baf'� 8� VX� `b`Xag&_n%� \_� T� U\Xa� ibh_h� `X�
ceb`XggeX� dhÜ\_� _Xf� eTccbegXeT\g� Thk� W\e\ZXTagf� Wh� cTeg\� fbV\T_\fgX%� VTe� ]ÜXfg\`T\f�
WXib\e� _Xf� Vb``ha\dhXe� Xa� `s`X� gX`cf� n� _T� `T]be\gq� Xg� n� _Übccbf\g\ba%� ih�
_Ü\`cbegTaVX� WX� _T� `Tg\reX'� :Xf� Vb``ha\VTg\baf� bag� qgq� YT\gXf'� GTe� VbafqdhXag%�
gbhg� VX� dhX� ]X� fTiT\f%� _X� -� Tie\_%� T� qgq� geTaf`\f� Thk� `X`UeXf� WX� _T� `T]be\gq�
Xg� WX� _Übccbf\g\ba'� CX� *0� `T\%� fTV[Tag� dhX� ]ÜT__T\f� eXVXib\e%� WX� _T� cTeg� Wh� JXVeq&�
!gT\eX� ZqaqeT_� Wh� GTVgX� Tg_Tag\dhX%� WX� abhiXThk� eXafX\ZaX`Xagf%� fTV[Tag� Thff\� dhX�
]X� _Xf� eXVXieT\f� _X� _XaWX`T\a%� ]ÜT\� WX`TaWq%� _X� ]bhe� `s`X%� n� cbhib\e� eXaVbageXe�
_X� eXceqfXagTag� WXf� geb\f� ZebhcXf'� :XggX� XageXihX� T� Xh� _\Xh� TiXV� _ Üha� WXf� `X`UeXf�
WX� _T� `T]be\gq� WX� ibgeX� ZebhcX%� _X� *1� `T\� Th� `Tg\a%� WXhk� [XheXf� TiTag� `ba�
WqcTeg� Thk� <gTgf&La\f'� 8� W\iXefXf� eXce\fXf%� ]ÜT\� iX\__q� n� VX� dhX� gbhgXf� _Xf� Vb``h&�
VTg\baf� fb\Xag� YT\gXf� WX� gX__X� `Ta\reX� dhX� _Xf� geb\f� ZebhcXf� cTe_X`XagT\eXf� Xg%�
cTe� VbafqdhXag%� _Xf� geb\f� cTeg\f%� eXpb\iXag� _Xf� \aYbe`Tg\baf� aqVXffT\eXf'� É

 8MTOPX#� cc'� ,2&-)'#

8�D'� JV[\_gm� dh\� TVVhfX� Thff\� _X�>bhiXeaX`Xag� W!Tib\e� \afhYY\fT``Xag� \aYbe&
`q� _X� cTlf� Xg� W ÜTib\e� c_TVq� _X� GTe_X`Xag� Xg� Kbc\a\ba� chU_\dhX� WXiTag� ha� YT\g�
TVVb`c_\%� D'� ?Te`X_� eqcbaW� 3

Ç� AÜT\� TffXm� V[XeV[q� n� \aYbe`Xe� Xa� gbhgXf� bVVTf\baf� Xg� WX� ]bhe� Xa� ]bhe� _T�
Vb``\ff\ba� \agqeXffqX� bx� ibgeX� ZebhcX� T� fba� Wq_qZhq'� @_� l� T� W\k� ]bhef%� ]Ül� T\�
TaabaVq� _T� f\ghTg\ba� WXiTag� _TdhX__X� abhf� abhf� gebhibaf'
;Xf� WqV\f\baf� bag� qgq� ce\fXf%� WXf� dhXfg\baf� bag� qgq� cbfqXf%� WXf� eqcbafXf� bag�

qgq� WbaaqXf'� :eblXm&`b\%� ]ÜT\� dhX_dhX� Xkcqe\XaVX� WXf� geTiThk� cTe_X`XagT\eXf%�
`T\f� ]X� aX� fh\f� cTf� VXegT\a� dhÜba� T\g� gbh]bhef� qgq� Thff\� fbhV\Xhk� WÜ\aYbe`Tg\ba�
]bheaT_\reX� Xg� VbafgTagX� Wh� GTe_X`Xag� " '''# � Mbhf� fTiXm� dhX� ]X� fh\f� \`c_\dhq� WTaf�
WXf� aqZbV\Tg\baf� dh\� Vb``XaVXebag� WTaf� geb\f� ]bhef'� HhX� ch\f&]X� YT\eX� W ÜThgeX�
dhX� VX� dhX� ]X� YT\f� 7� :e\g\dhXm&ibhf� dhX� ]X� fb\f� iXah� WXiTag� _X� GTe_X`Xag� cbhe�
_Ü\aYbe`Xe� Xg� XagXaWeX� fXf� eqTVg\baf� 7� Mbhf� fTiXm� gbhg� WX� `s`X� dhX� WTaf� VX�
ZXaeX� WÜTVVbeWf%� VÜXfg� _X� >bhiXeaX`Xag� dh\� ceXaW� _T� WqV\f\ba� Xg� dhX� VÜXfg� _X�
GTe_X`Xag� dh\� VbaY\e`X� bh� \aY\e`X'� $
"8MTOPX %� c'� -,'#

DT\f� D'� JV[\_gm� eqgbedhX� 3

Ç� D\]a[XXe� WX� D\a\fgeXe%� [XXYg� h� [Xg� GTe_X`Xag� ZXeTTWc_XXZW� ibbeT_XXe� WX�
UXf_\ff\aZ� gX� aX`Xa%� ]T� WTa� aXXa%� WTg� \f� WX� XffXag\t_X� ieTTZ� '
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L� ^Ta� biXe� W\X� ^jXfg\X� T_� mXZZXa� jTg� h� j\_%� `TTe� mTT^� \f� WTg� h� a\Xg� ^Ta�
jXXe_XZZXa� WTg� WX� UXf_\ff\aZ� jXeW� ZXab`Xa� Xa� WTg� j\]� a\Xg� \a� WX� ZX_XZXa[X\W�
jTeXa� ZXfgX_W� WX� bcXaUTeX� bc\a\X� ibbe� gX� _\V[gXa� Xa� bamX� `Xa\aZ� gX� iXegb_^Xa'�
;Tg� \f� WX� jTTe[X\W� Xa� h� ^Ta� WTTe� ah� a\Xgf� `XXe� TTa� iXeTaWXeXa'� ?Xg� \f� aTghhe_\]^�
XXa� j\]mX� iTa� eXZXeXa� W\X� iXeWXW\ZUTTe� \f%� `TTe� WTa� [TW� h� UXgXe� ZXmXZW� Xa�
Xe^XaW� WTg� WX� eXZXe\aZ� [TTe� iXeTagjbbeWX_\]^[X\W� eXXWf� [TW� bcZXab`Xa� Xa� cTf�
TV[gXe� TY� [Xg� GTe_X`Xag� WTTebiXe� [XXYg� \aZX_\V[g'� É�

TWOPX%!

<g�D'� ?Te`X_� VbaV_hg� 3

Ç� :eblXm&`b\%� \_� Tee\iXeT� XaVbeX� fbhiXag� dhX� abhf� fblbaf� TVVh_qf� cXaWTag� _T�
WheqX� WX� VX� ZbhiXeaX`Xag%� dhÜXa� `Tg\reX� W\c_b`Tg\dhX� ]X� `X� gebhiX� WXiTag� WXf�
VbaY_\gf� \agXeaTg\baThk%� dhX� ]X� Wb\iX� ceXaWeX� WXf� WqV\f\baf� TiTag� WÜXa� \aYbe`Xe�
_X� GTe_X`Xag'� AX� aX� ch\f� WX`TaWXe� Thk� HhTgbemX� Xg� Thk� Hh\amX� W ÜTggXaWeX� dhX�
_X� GTe_X`Xag� T\g� Y\a\� WX� Wq_\UqeXe� fhe� _X� fh]Xg� cbhe� _Xhe� cXe`XggeX� WX� Vb``XaVXe�
WXf� Wq_\UqeTg\baf� \agXeaTg\baT_Xf'� :X� aÜXfg� cTf� cbff\U_X'� É
"@WX` '#

D'� ;XYbffXg� TggTdhX� Thff\� _X� >bhiXeaX`Xag� 3
Ç� CÜbc\a\ba� aX� Vb`ceXaW� Wq]n� cTf� dhX� _X� GTe_X`Xag� T\g� qgq� \aYbe`q� f\� gTeW\&

iX`Xag%� f\aba� `\f� WXiTag� _X� YT\g� TVVb`c_\%� Tcerf� dhX� _X� >bhiXeaX`Xag� T\g�
Wq]n� ce\f� haX� WqV\f\ba� WX� ce\aV\cX'
CÜbc\a\ba� chU_\dhX� aX� Vb`ceXaW� cTf� aba� c_hf� dhX� VX� fb\g%� Xa� eqT_\gq%� ha�

U_TaV&fX\aZ�dh\� fb\g� WX`TaWq� Th�GTe_X`Xag%� WTaf� WXf� VbaW\zbaf� Ve\g\dhTU_Xf%�ch\fdhX�
WX� ab`UeXhk� TfcXVgf� Wh� cebU_r`X� Ö� Xg� aba� WXf� `b\aWeXf� Ö� aX� fXebag� qghW\qf�
Xg� `\f� Th� cb\ag� dhÜh_gqe\XheX`Xag'� É

 8MTOPX#� c'� -0'#

<aY\a%� D'� CX� >eriX� WqV_TeX3
Ç� AX� eXVbaaT\f� dhX� ibhf� TiXm� \aYbe`q� _Xf� cTeg\f� geTW\g\baaX_f4� aqTa`b\af�

ibhf� WXi\Xm� fTib\e%� ch\fdhX� _Xf� ]bheaThk� Xa� cTe_T\Xag� WXch\f� WXf� `b\f%� dhÜ\_� l�
TiT\g� haX� ZeTaWX� cebUTU\_\gq� dhX� _T� 9X_Z\dhX� fb\g� V[b\f\X� cbhe� l� qgTU_\e� _X�
J?8G<'� :X_T� Th� `b\af� ibhf� _X� fTi\Xm%� ch\fdhX� abhf� _X� WXi\a\baf� cTe� _Xf� Yh`qXf�
dh\� Y_bggT\Xag� WTaf� _Xf� ]bheaThk'
Ebhf� cbhibaf� abhf� WX`TaWXe� cbhedhb\%� fhe� haX� cebUTU\_\gq� dh\� qgT\g� gbhg�

WX� `s`X� gerf� ZeTaWX%� ibhf� a ÜTiXm� cTf� bhiXeg� _X� WqUTg� WXiTag� _X� GTe_X`Xag'� AX�
Veb\f� eqX__X`Xag� dhX� _X� >bhiXeaX`Xag%� Wh� `b`Xag� dhÜ\_� fX� gebhiX� WXiTag� haX�
cebUTU\_\gq� gerf� ZeTaWX%� a ÜT� cTf� UXfb\a� WÜTggXaWeX� haX� VXeg\ghWX� cbhe� bhie\e�
WXiTag� _X� GTe_X`Xag� ha� WqUTg� dh\� e\fdhX� WX� cTff\baaXe� _Übc\a\ba� chU_\dhX'� É�

 8MTOPX#� c'� .*'#

CbefdhX� _X� JqaTg� XagT`X%� n� fba� gbhe%� _T� W\fVhff\ba� eX_Tg\iX� Th� geTafYXeg� Wh�
J?8G<%� c_hf\Xhef� beTgXhef� l� TWeXffXag� Thff\� VXegT\af� eXcebV[Xf� Th� >bhiXeaX&
`Xag'� D'� KXeYiX� fÜXkce\`X� Vb``X� fh\g� n� VXg� qZTeW� 3

Ç� AX� Veb\f� dhX� _X� >bhiXeaX`Xag%� Xg� c_hf� fcqV\T_X`Xag� _X� D\a\fgeX� WXf� 8YYT\eXf�
qgeTaZreXf%� a Übag� cTf� ]bhq� YeTaV� ]Xh� WTaf� VXggX� TYYT\eX� WX� _ Ü\`c_TagTg\ba� Wh� J?8G<�
Xa� 9X_Z\dhX� Xg� ]X� W\eT\� dhÜ\_f� a Übag� cTf� ]bhq� YeTaV� ]Xh� n� WXhk� eXce\fXf'� ;ÜTUbeW�
Th� WqUhg%� Xa� _T\ffTag� c_TaXe� cXaWTag� ha� VXegT\a� gX`cf� _X� WbhgX� fhe� _T� eqT_\gq�
WXf� WX`TaWXf� dh\� qgT\Xag� YT\gXf� n� _T� 9X_Z\dhX%� T_bef� dhX� `s`X� f\� ha � WbVh`Xag�
a ÜTiT\g� cTf� qgq� Xaiblq� bYY\V\X__X`Xag%� gbhg� _X� `baWX� fTiT\g� dhX� _Xf� WX`TaWXf
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TiT\Xag� qgq� Xfdh\ffqXf� W ÜhaX� YTpba� fhYY\fT``Xag� ceqV\fX� cbhe� dhÜba� aX� ch\ffX�
Tib\e� WX� WbhgX� n� VXg� qZTeW'� CX� >bhiXeaX`Xag� Xg� _X�D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf�
a Übag� cTf� ]bhq� YeTaV� ]Xh� haX� fXVbaWX� Yb\f� Xa� `T\agXaTag� haX� VXegT\aX� qdh\ibdhX�
fhe� AX� ew_X� XkTVg� Wh� GTe_X`Xag� Xg� fcqV\T_X`Xag� Wh� JqaTg'� @_� a ÜXfg� cTf� WbhgXhk�
dhX� WTaf� fXf� ce\fXf� WX� cbf\g\ba%� _X� JqaTg� \aW\dhT\g� V_T\eX`Xag� fba� Wqf\e� WX� fX�
cebabaVXe� TiTag� dhÜhaX� WqV\f\ba� fb\g� ce\fX%� TY\a� WÜTib\e� fT� Vb`c_rgX� _\UXegq�
WÜTcceqV\Tg\ba'� CX� >bhiXeaX`Xag� aX� iblT\g� cTf� _Xf� V[bfXf� WX� _T� `s`X� YTpba� 3�
\_� iblT\g� WTaf� _Ü\agXeiXag\ba� qiXaghX__X� Wh� JqaTg� haX� Ybe`T_\gq'� AX� eXceXaWf�
`s`X� haX� XkceXff\ba� dh\%� ]X� Veb\f%� T� qgq� X`c_blqX� cTe� D'� ?Te`X_� _h\&`s`X�
WTaf� haX� WqV_TeTg\ba� WX� ceXffX� 3� _X� >bhiXeaX`Xag� l� iblT\g� haX� cebVqWheX� WX�
Vbhegb\f\X'� <a� eqT_\gq%� _X� Wqf\e� WX� ceXaWeX� haX� WqV\f\ba� TiTag� WX� Vbafh_gXe� _X�
GTe_X`Xag� qgT\g%� WTaf� _ÜXfce\g� Wh� >bhiXeaX`Xag� Xg� Wh� D\a\fgeX� WXf� 8YYT\eXf�
qgeTaZreXf%� ha� `blXa� WX� ceXff\ba'� :ÜqgT\g� _T� ceqbVVhcTg\ba� WX� WqV\WXe� Xg%� _T�
WqV\f\ba� qgTag� ce\fX%� WÜ\aYbe`Xe'
:X� dh\%� Xa� YT\g%� T`raX� cTe� _X� ]Xh� WXf� ceTg\dhXf� cTe_X`XagT\eXf%� n� cbfXe� _T�

dhXfg\ba� WX� VbaY\TaVX'� ;Taf� haX� `Tg\reX� WX� VX� ZXaeX%� VX� a ÜXfg� cTf� ]hfgX'� @_�
fÜTZ\g� WÜha� cebU_r`X� gerf� \`cbegTag'� J\� _X� cbhib\e� WX� WqV\f\ba� TccTeTug� Vb``X�
qgTag� YbaWT`XagT_X`Xag� ha� Web\g� WX� _ÜXkqVhg\Y%� f\� Ybe`X__X`Xag� Xg� WX� ceTg\dhX�
cTe_X`XagT\eX%� \_� Xfg� [TU\_\gq� n� XkXeVXe� VX� Web\g%� \_� l� T� WXf� `b`Xagf� bx� \_� Xfg�
\agqeXffTag� Xg� hg\_X� cbhe� ha� ZbhiXeaX`Xag� WX� aX� cTf� hfXe� WX� gbhgXf� fXf� ceqeb&
ZTg\iXf'
;XiTag� _T� cbf\g\ba� ce\fX� cTe� _X� JqaTg%� \_� Xyg� qgq� aba� cTf� fXh_X`Xag� c_hf� q_qZTag%�

c_hf� WqVXag%� c_hf� Vbhegb\f%� `T\f� c_hf� cb_\g\dhX� WX� WX`TaWXe� _X� WqUTg%� W ÜXa� TggXaWeX�
_T� Y\a� Xg� WX� WqV\WXe� Tcerf%� É

 0%?%#� JqaTg%� *2/.&*2//%� +*� ]h\a� *2//%� c'� *,/+'� Mb\e� Thff\� _Ü\agXeiXag\ba� WX�
D'� 9T__Xg%� TMTOPX#� c'� *,/)#'

D'� Ib_\a� fbh_\ZaX� n� fba� gbhe� _!T`U\Zhvgq� dh\� VTeTVgqe\fX� _T� cbf\g\ba� Wh�
>bhiXeaX`Xag� UX_ZX� 3

Ç� '''� WÜTcerf� _X� Vb``ha\dhq� bYY\V\X_� eX_Tg\Y� n� _T� WXea\reX� fXff\ba� Wh� :bafX\_�
8g_Tag\dhX%� VÜXfg� n� _ÜhaTa\`\gq� dhX� VX� VbafX\_� T� TWeXffq� haX� \ai\gTg\ba� n� Ybhea\e�
ha� abhiX_� X`c_TVX`Xag� cbhe� _X� :b``TaWTag� fhces`X� T__\q� cbhe� _Ü<hebcX'
8\af\%� _X� >bhiXeaX`Xag� UX_ZX%� TlTag� cTeg\V\cq� Th� ibgX� WX� VX� VbafX\_%� cTeTug�

fX� gebhiXe� WTaf� _T� Vhe\XhfX� f\ghTg\ba� W!sgeX� n� _T� Yb\f� ha� \ai\gTag� Xg� ha� \ai\gq'�
:X_T� aX� abhf� WbaaX� cTf� haX� [ThgX� \WqX� WX� _T� eqf\fgTaVX� dhX� ibhf� TiXm� WqiX_bccqX%�
cbhe� qi\gXe%� f\� cbff\U_X%� n� abgeX� cTlf� WÜTib\e� n� fhU\e� VX� YTeWXTh'� É

 8MTOPX#� c'� *,/2'#

Gbhe� ]hfg\Y\Xe� _ÜTgg\ghWX� Wh� >bhiXeaX`Xag%� D'� ?Te`X_� WqiX_bccX� n� abhiXTh�
_Xf� TeZh`Xagf� dhÜ\_� TiT\g� Xkcbfqf� WXiTag� _T� :[T`UeX� "8MTOPX#� c'� *,0/#'�

CT� :[T`UeX� Xg� _X� JqaTg� TWbcgXebag� eXfcXVg\iX`Xag� _Xf� +*� ]h\a� "0%?%#� :[T`&
UeX%� *2/.&*2//%� +*� ]h\a� *2//%�cc'� ++&+,#� Xg� ++� ]h\a� *2//� "0%?%#� JqaTg%� *2/.&*2//%�
++� ]h\a� *2//%� cc'� *-*)&*-*,#� ha� beWeX� Wh� ]bhe� YTibeTU_X� n� _T� cb_\g\dhX� ZbhiXe&
aX`XagT_X'�

"'$� A4B?>=B018;8C4� 34� ; n4C0C %� Ö� 8YYT\eX�=PYOLJL%� Ö� 8__qZTg\baf�
WX� gXagTg\iX� WÜXa_riX`Xag'� Ö� GXefbaaXf� ce\iqXf� fTaf� eTccbeg� TiXV� _X�
>bhiXeaX`Xag� '�

CX� *0� Tie\_� *2//%� WXhk� fh]Xgf� UX_ZXf� qgT\Xag� Teesgqf� n� >XariX� cTe� _T� cb_\VX
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[X_iqg\dhX� fhe� c_T\agX� WX� D'� M\Vgbe� EXaWT^T%� `\a\fgeX� VbaZb_T\f� WXf� :b``h&
a\VTg\baf'�

CX� 9Z`]YLW� OP� 6PYhaP� WqVe\i\g� _Xf� YT\gf� WX� _T� `Ta\reX� fh\iTagX� 3
$� CXf� YT\gf� fbag%� Xa� WqY\a\g\iX%� _Xf� fh\iTagf� 3� AXTa� :eXfc\a� Xg� <eaXfg� MTaWXe&�

`bffXa%� dh\� qgT\Xag� Tee\iqf� Xa� abgeX� i\__X� cXh� TiTag� D'� M\Vgbe� EXaWT^T� Xg� fT�
fh\gX%� TiT\Xag� ce\f� VbagTVg� TiXV� _X� `\a\fgeX� VbaZb_T\f� WXf� KeTafcbegf� Xg� _ÜTiT\Xag�
\ai\gq� n� fX� eXaWeX� Thcerf� WÜXhk%� WTaf� ha� ThgeX� [wgX_� WX� _T�e\iX� Web\gX%� WÜhaX�`Ta\reX�
TffXm� `T_TWeb\gX%� ch\fdhX� _Ü\agqeXffq� fX� eXaW\g� \``qW\TgX`Xag� Vb`cgX� dhX� dhX_dhX�
V[bfX� aX� á� gbheaT\g� cTf� ebaW� É'
8_XegqX� WX� _T� `Ta\reX� dhX� _Üba� fT\g%� _T� cb_\VX� YqWqeT_X� Xg� _T� JyeXgq� ZXaXib\fX�

XagereXag� T_bef� Xa� TVg\ba'� ;Taf� _Ü[wgX_� bx� _Xf� WXhk� 9X_ZXf� fX� cebcbfT\Xag� WX�
eXVXib\e� D'� M\Vgbe� EXaWT^T%� _Xf� \afcXVgXhef� bag� fT\f\� Wh� `Tgqe\X_� W ÜXaeXZ\fgeX`Xag�
T\af\� dhX� WXf� qVbhgXhef%� dh\� TiT\Xag� qgq� W\fVergX`Xag� \afgT__qf� TY\a� WX� fXei\e� WX�
Ç� gq`b\af� É� n� _T� VbaiXefTg\ba� dhX� _Xf� WXhk� eXffbeg\ffTagf� UX_ZXf� WXiT\Xag� Tib\e�
TiXV� D'� M\Vgbe� EXaWT^T%� Xg� dh\%� Xa� WqY\a\g\iX%� a ÜT� cTf� Xh� _\Xh'
@_� iT� WX� fb\� dhX� WX� gX__Xf� ceTg\dhXf� aX� fTheT\Xag� sgeX� gb_qeqXf� fhe� abgeX� gXee\gb\eX'�

:ÜXfg� cbhedhb\� _X� `\a\fgreX� chU_\V� YqWqeT_� WqV\WT� WX� YT\eX� cebVqWXe� n� _!TeeXfgTg\ba�
WXf� WXhk� 9X_ZXf� Xg� WX� _Xf� YT\eX� cebi\fb\eX`Xag� qVebhXe� n� _T� ce\fba� WX� JT\ag&�
8agb\aX%� Xa� TggXaWTag� _T� fh\gX� WX� _ÜXadhsgX'
:X__X&V\� Xfg� `T\agXaTag� gXe`\aqX'� KbhgXYb\f%� _Xf� WqV_TeTg\baf� dhÜTiT\g� YT\gXf�

n� >XaXiX� D'� M\Vgbe� EXaWT^T%� dh\� aÜTiT\g� cTf� [qf\gq� n� cTe_Xe� WÜhaX� Ç� TYYT\eX� fX�
f\ghTag� Th� a\iXTh� WXf� <gTgf� É%� T� T`Xaq� haX� ]gLN_TZY� WbhU_X� Wh� ZbhiXeaX`Xag�
UX_ZX'� ; ÜhaX� cTeg%� n� 9XeaX%� _ÜT`UTffTWXhe� WX� 9X_Z\dhX� fÜXfg� eXaWh� Thcerf� Wh�
;qcTegX`Xag� cb_\g\dhX� YqWqeT_� TY\a� WX� `XggeX� _Xf� V[bfXf� Th� cb\ag'

;ÜThgeX� cTeg%� n� 9ehkX__Xf%� _X� `\a\fgreX� WXf� 8YYT\eXf� qgeTaZreXf� T� chU_\q� ha�
Vb``ha\dhq� fX_ba� _XdhX_� _X� Ç� ZbhiXeaX`Xag� UX_ZX� aX� cXhg� sgeX� Xa� e\Xa� \`c_\dhq�
WTaf� VXggX� TYYT\eX� É%� WÜThgTag� c_hf� dhX%� TYY\e`X� Xa� bhgeX� VX� Vb``ha\dhq%� cTf�
c_hf� AXTa� :eXfc\a� dhÜ<eaXfg� MTaWXe`bffXa%� `\f� Xa� VThfX� cTe� D'� M\Vgbe� EXaWT^T%�
a Übag� YT\g� cTeg\X%� n� ThVha� `b`Xag%� W ÜhaX� TW`\a\fgeTg\ba� V\i\_X� bh� `\_\gT\eX� UX_ZX�
Th� :baZb'

;Taf� VXf� VbaW\g\baf%� Vbaf\WqeTag� _ÜTYYT\eX� Vb``X� _\dh\WqX%� _X� ;qcTegX`Xag�
YqWqeT_� WX� ]hfg\VX� T� ce\f� _T� `XfheX� dhX� abhf� Ti\baf� [\Xe� Wq]n� TaabaVqX%� fb\g� _T�
VbaWh\gX� WXf� WXhk� 9X_ZXf� [bef� WX� abf� Yebag\reXf%� Xa� iXegh� WÜhaX� `XfheX� WÜ\agXe&
W\Vg\ba� WÜXageqX� ce\fX� TW`\a\fgeTg\iX`Xag� VbageX� Xhk'� HhTag� n� _Xhe� `Tgqe\X_%� \_�
Xfg� qi\WXag� dhX� VX_h\&V\� eXfgX� fT\f\� Xg� aX� _Xhe� T� cTf� qgq� eXfg\ghq'''

 9Z`]YLW� OP� 6PYhaP#� +*� Tie\_� *2//'#

CX� +/� Tie\_� ha� Vb``ha\dhq� Vba]b\ag� Wh� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� WX�
9X_Z\dhX� Xg� WX� _Ü8`UTffTWXhe� WX� _T� IqchU_\dhX� Wq`bVeTg\dhX�Wh� :baZb�`XggT\g�
_Xf� V[bfXf� Th� cb\ag� 3

"� *#� CX� `\a\fgeX� UX_ZX� T� ce\f� TVgX� WX� _T� `\fX� Th� cb\ag� WX� _T� ceqf\WXaVX� WX� _T�
eqchU_\dhX� Wh� :baZb� Wq`XagTag� WX� _T� YTpba� _T� c_hf� Ybe`X__X� dhX� D'� EXaWT^T%�
`\a\fgeX� WXf� :b``ha\VTg\baf%� T\g� Xh� n� eX`c_\e%� Thcerf� W ÜhaX� cXefbaaT_\gq� cb_\g\dhX�
VbaZb_T\fX� fq]bheaTag� Xa� 9X_Z\dhX%� haX�`\ff\ba� dhX_VbadhX'� D'� ?Te`X_� T� eqTYY\e`q�
WX� _T� YTpba� _T� c_hf� aXggX� dhX� _Xf� WXhk� eXffbeg\ffTagf� UX_ZXf� \`c_\dhqf� WTaf� _Xf�
\aV\WXagf� WX� >XariX� a ÜTiT\Xag� ThVha� _\Xa� TiXV� _Xf� Thgbe\gqf� UX_ZXf4

+#� Gbhe� _X� fhec_hf%� Xg� cbhe� q_\`\aXe� gbhgX� VThfX� WX� Ye\Vg\ba%� _Xf� WXhk� ZbhiXe&
aX`Xagf� iX\__Xebag� n� eTccX_Xe%� cbhe� ThgTag� dhX� WX� UXfb\a%� n� _Xhef� eXffbeg\ffTagf
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fq]bheaTag� fhe� _X� gXee\gb\eX� WX� _ÜThgeX� <gTg%� gbhgXf� _Xf� erZ_Xf� WX� cehWXaVX� Xg� WX�
W\fVeqg\ba� dh\� \agXeW\fXag� _X� Wqc_b\X`Xag� WÜhaX� TVg\i\gq� fhfVXcg\U_X� W Ü\agXeceqgTg\ba�
WqYTibeTU_X%� WX� _T� cTeg� WX� _ÜThgeX� ZbhiXeaX`Xag4
,#� C Ü\aV\WXag� qgTag� T\af\� eT`Xaq� n� WX� ]hfgXf� cebcbeg\baf%� _X� D\a\fgeX� UX_ZX�

Xg� _ÜT`UTffTWXhe� Wh� :baZb� fbag� VbaiXahf� WX� VbafXeiXe� _X� VbagTVg� _X� c_hf� qgeb\g%�
TY\a� W Üqi\gXe� gbhgX� qdh\ibdhX� WTaf� _X� Yhghe� Xg� WX� cXe`XggeX� WX� VbafXeiXe� Thk�
eX_Tg\baf� UX_Zb&VbaZb_T\fXf� ha� VTeTVgreX� fXeX\a� \aW\fcXafTU_X� Th� WqiX_bccX`Xag�
WX� _Xhe� VbbcqeTg\ba'� $

 ;P� BZT]#� +/� Tie\_� *2//'#

8h� Vbhef� WX� _T� W\fVhff\ba� Wh� UhWZXg� Wh� D\a\fgreX� WXf� 8YYT\eXf� qgeTaZreXf�
Xg� Wh� :b``XeVX� Xkgqe\Xhe� cbhe� _ÜXkXeV\VX� *2//%�D'� ?Te`X_� qibdhT� =\aV\WXag� 3

g� '''� ]X� Wb\f� Ue\riX`Xag� qibdhXe%� fTaf� _h\� WbaaXe� haX� \`cbegTaVX� XkVXff\iX%�
ha� \aV\WXag� dh\� fÜXfg� cebWh\g� \_� l� T� dhX_dhXf� ]bhef'

CX� D\a\fgeX� WXf� :b``ha\VTg\baf� T� YT\g� _Xf� WqV_TeTg\baf� dhX� ibhf� VbaaT\ffXm�
n� _T� fh\gX� WÜhaX� eXaVbageX� `bhiX`XagqX� dhÜ\_� T� XhX� n� >XariX� TiXV� WXhk� WX�
abf� Vb`cTge\bgXf'

LaX� XadhsgX� TccebYbaW\X� abhf� T� cXe`\f� WX� VbafgTgXe� dhX%� WXch\f� _Xhe� XaZTZX&
`Xag� Th� UTgT\__ba� WX� :beqX%� VXf� WXhk� cXefbaaXf� a ÜTiT\Xag� ]T`T\f� Xh� ThVha�
eTccbeg� TiXV� haX� TW`\a\fgeTg\ba� V\i\_X� bh� `\_\gT\eX� UX_ZX'

!� Ebhf� Tibaf� WbaV� qgq� fhece\f� _befdhÜhaX� T__hf\ba� Yhg� YT\gX� n� haX� cTeg\V\cTg\ba�
WXf� `\_\Xhk� bYY\V\X_f� UX_ZXf� Xg� ]X� Wb\f� W\eX� dhX� ] ÜT\� qgq� V[bdhq� _befdhÜX__X� Yhg�
eqcqgqX� Tcerf� _T� chU_\VTg\ba� WX� abgeX� `\fX� Th� cb\ag� bYY\V\X__X'

JT`XW\� _T� ceqf\WXaVX� WX� _T� IqchU_\dhX� Wh� :baZb� T� Wq`Xag\� dhÜha� WXf�`\a\fgeXf�
WX� fba� ZbhiXeaX`Xag� T\g� qgq� V[TeZq� WX� ceXaWeX� VbagTVg� TiXV� haX� cXefbaaT_\gq�
VbaZb_T\fX� eqf\WTag� cbhe� _X� `b`Xag� n� 9ehkX__Xf'� 8� VXggX� bVVTf\ba� ha� qW\gbe\T_�
WX� _ ÜTZXaVX� bYY\V\X__X� WX� ceXffX� VbaZb_T\fX� fÜXa� Xfg� ce\f� i\b_X``Xag� n� abgeX� cTlf'�
AÜT\� Xfg\`q� dhÜ\_� aX� YT__T\g� cTf� eqTZ\e� LM� T]L_Z� Xg� ]ÜT\� Wqf\eq� eXaVbageXe� WÜTUbeW�
_ÜT`UTffTWXhe� Wh� :baZb� n� 9ehkX__Xf'� AX� _h\� T\� W\g%� Xg� abhf� Xa� Tibaf� VbaiXah%�
dhX� abhf� ceqYqe\baf� ceXaWeX� VbaaT\ffTaVX� WXf� eXcebV[Xf� dhX� WXf� Thgbe\gqf� VbaZb&
_T\fXf� abhf� TWeXffT\Xag� ThgeX`Xag� dhX� cTe� _T� ceXffX� Xg� fXh_X`Xag� cTe� _T� ib\X�
W\c_b`Tg\dhX'� AX� aX� iXhk� cTf� Xa� W\eX� c_hf� fhe� `Xf� eqTVg\baf� VTe� abhf� Tibaf�
VbaiXah� WX� eT`XaXe� VXg� \aV\WXag� n� fXf� ]hfgXf� cebcbeg\baf'� La� Vb``ha\dhq�
Vba]b\ag� T� WbaV� YT\g� ]hfg\VX� WXf� T__qZTg\baf� VbaVXeaTag� _X� ew_X�ceqgXaWh� WXf� Thgbe\gqf�
UX_ZXf� WTaf� _!\aV\WXag� WX� >XariX� Xg� abhf� fb``Xf� VbaiXahf� WX� eTccX_Xe� n� V[TVha�
WX� abf� eXffbeg\ffTagf� eqf\WTag� fhe� _X� gXee\gb\eX� WX� _ ÜThgeX� cTeg\X� _X� WXib\e� YbaWT&
`XagT_� WX� W\fVeqg\ba� Xg� WX� eqfXeiX� dhÜ\`cbfX� _![bfc\gT_\gq� dh\� Xfg� TVVbeWqX� Thk�
9X_ZXf� Th� :baZb� Xg� Thk� eXffbeg\ffTagf� WX� _Ü<gTg� VbaZb_T\f� Xa� 9X_Z\dhX'

:ÜXfg� WTaf� VX� VbagXkgX� dhÜ\_� a ÜT� cTeh� ]hW\V\Xhk� n� cXefbaaX� WX� VbafTVeXe%� WTaf�
VXf� V\eVbafgTaVXf%� n� WXf� cXefbaaT_\gqf� VbaZb_T\fXf� aba&ZbhiXeaX`XagT_Xf%� WXf� q`\f&
f\baf� WX� _T� eTW\b� bh� WX� _T� gq_qi\f\ba'� CXf� qdh\ibdhXf� Xg� _Xf� \agXeceqgTg\baf� dhX�
VX_T� cbhiT\g� fhfV\gXe� bag� qgq� qi\gqXf� ZeoVX� n� _T� Vb`ceq[Xaf\ba� WX� gbhf� _Xf� \agqeXffqf%�
n� Vb``XaVXe� cTe� _!\afg\ghg� WX� ITW\b� Xg� WX� Kq_qi\f\ba%� dhX� ]X� eX`XeV\X'

@_� iT� WX� fb\� dhX� VXg� \aV\WXag� aX� V[TaZX� e\Xa� n� abgeX� ib_bagq� WÜXageXgXa\e� _Xf�
eX_Tg\baf� _Xf� c_hf� _blT_Xf� Xg� _Xf� c_hf� YehVghXhfXf� TiXV� _X� ZbhiXeaX`Xag� VbaZb_T\f'�
Ebhf� V[XeV[Xebaf� gbh]bhef� n� gebhiXe� WXf� fb_hg\baf� VbafgehVg\iXf� Thk� cebU_r`Xf�
dh\� fX� cbfXebag%� `T\f� abhf� aX� cbhibaf� _T\ffXe� Ybe`h_Xe� fTaf� eqTVg\ba%� Xg� V[TVha�
_X� Vb`ceXaWeT%� WXf� eXcebV[Xf� aba� YbaWqf'� l

 0%?%#� :[T`UeX%� fXff\ba� *2/.&*2//%� +/� Tie\_� *2//%� c'� +0'#
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"'%� A7>34Bp4%�Ö� Iqfb_hg\ba� TWbcgqX� _X� +)� abiX`UeX� *2/.� cTe� _X� :bafX\_�
WX� JqVhe\gq� fhe� _T� ehcgheX� WXf� eX_Tg\baf� Vb``XeV\T_Xf� TiXV� _X� >bhiXe&
aX`Xag� e[bWqf\Xa'� Ö� <`UTeZb� fhe� _Xf� `TeV[TaW\fXf� n� WXfg\aTg\ba� WX�
_T� I[bWqf\X'� Ö� 8gg\ghWX� Wh� >bhiXeaX`Xag� UX_ZX� n� _ÜqZTeW� Wh� cebU_r`X�
e[bWqf\Xa'� Ö� :bafh_gTg\ba� WXf� cTegXaT\eXf� Wh� 9XaX_hk'� Ö� JTaVg\baf�
qVbab`\dhXf� n� _ÜXaWeb\g� Wh� >bhiXeaX`Xag� e[bWqf\Xa'�Ö�KXee\gbe\T_\gq� WX�
_T� _qZ\f_Tg\ba'� Ö� ;qV_TeTg\ba� WÜha� cbegX&cTeb_X� Wh� `bhiX`Xag� Q8EL�
fhe� _T� Ybhea\gheX� W ÜTe`Xf� n� _T� I[bWqf\X� cTe� _T� 9X_Z\dhX'� Ö� ;q`Xag\�
cTe� _X� D\a\fgreX� WXf� 8YYT\eXf� qgeTaZreXf� WX� 9X_Z\dhX'� Ö� @`cbegTaVX� Wh�
Vb``XeVX� \eeqZh_\Xe� WÜTe`Xf� Xa� 9X_Z\dhX'� Ö� JheiX\__TaVX� XkXeVqX� n� VX�
fh]Xg� cTe� _Xf� Thgbe\gqf� UX_ZXf'

*'� ;Taf� haX� dhXfg\ba� a{� ,� Wh� )� WqVX`UeX� *2/.%� D'� >_\aaX� T� WX`TaWq� Th�
D\a\fgeX� WXf�8YYT\eXf� qgeTaZreXf� _X� gXkgX� Xg� _T� WTgX�WÜTccebUTg\ba� WX� _T� eqfb_hg\ba�
cTe� _TdhX__X� _X� :bafX\_� WX� JqVhe\gq� T� eXVb``TaWq� Thk� <gTgf� `X`UeXf� WX�
_ÜF'E'L'� WX� eb`ceX� _Xhef� eX_Tg\baf� Vb``XeV\T_Xf� TiXV� _T� I[bWqf\X%� n� _T� fh\gX�
WX� _T� WqV_TeTg\ba� WÜ\aWqcXaWTaVX� cebV_T`qX� ha\_TgqeT_X`Xag� cTe� _X� >bhiXe&
aX`Xag� WX� D'� J`\g['� @_� T� WX`TaWq� qZT_X`Xag� dhX_f� <gTgf� TiT\Xag%� Th� fX\a�
Wh� :bafX\_� WX� JqVhe\gq%� ibgq� cbhe� bh� VbageX� VX� gXkgX� bh� U\Xa� fÜqgT\Xag� TUfgXahf'

@_� T� WX`TaWq� Xa� bhgeX� fÜ\_� qgT\g� XkTVg� dhX� _X� IblTh`X&La\� T__T\g� \`cbfXe�
_ÜX`UTeZb� fhe� _Xf� Xaib\f� WX� cqgeb_X� Xg� WX� gbhgXf� ThgeXf� `TeV[TaW\fXf� n� WXfg\aT&
g\ba� WX� _T� I[bWqf\X� n� VbaW\g\ba� dhX� WÜThgeXf� <gTgf� VbaVbheeXag� TiXV� _h\� Xa� ihX�
WX� VbaYqeXe� Thk� `XfheXf� ce\fXf� haX� eqX__X� XYY\VTV\gq� Xg� f\� _T� JhrWX� TiT\g� WÜbeXf�
Xg� Wq]n� WqV\Wq� WX� eb`ceX� fXf� eX_Tg\baf� Vb``XeV\T_Xf� TiXV� _Ü<gTg� ZbhiXeaq� cTe�
D'� J`\g['

D'� >_\aaX� T� WX`TaWq� XaVbeX� dhX__X� Tgg\ghWX� _X� >bhiXeaX`Xag� UX_ZX� TiT\g�
TWbcgqX� fhe� _X� cebU_r`X� fbh_Xiq� Xg� Vb``Xag� \_� _T� ]hfg\Y\T\g'

;h� gXkgX� WX� _T� eqfb_hg\ba� TWbcgqX� cTe� _X� :bafX\_� WX� JqVhe\gq%� _bef� WX� fT�
*'+/.X� fqTaVX%� _X� +)� abiX`UeX� '-+*�  3ZN%� J(I<J(+*0&*2/.%� Wh� ++� abiX`&
UeX� *2/.#� abhf� XkgeTlbaf� _X� W\fcbf\g\Y� fh\iTag� 3

É� *'� 2ZY^_L_P� dhX� _T� f\ghTg\ba� eqfh_gTag� WX� _T� cebV_T`Tg\ba� WX� _Ü\aWqcXaWTaVX�
cTe� _Xf� Thgbe\gqf� \__qZT_Xf� WX� I[bWqf\X� Wh� JhW� Xfg� Xkges`X`Xag� ZeTiX%� dh!\_� Vbai\Xag�
dhX� _X� ZbhiXeaX`Xag� Wh� IblTh`X&La\� WX� >eTaWX&9eXgTZaX� Xg� WÜ@e_TaWX� Wh� EbeW�
l� `XggX� Y\a� Xg� dhX� fba� `T\ag\Xa� WTaf� _X� gX`cf� Vbafg\ghX� haX� `XaTVX� n� _T� cT\k�
Xg� n� _T� fqVhe\gq� \agXeaTg\baT_Xf4
+'� AgLQQT]XP� fT� eqfb_hg\ba� +*/� "*2/.#� Wh� *+� abiX`UeX� *2/.� Xg� _T� eqfb_h&

g\ba� *.*-� "OM#� WX� _Ü8ffX`U_qX� ZqaqeT_X%� Xa� WTgX� Wh� *-� WqVX`UeX� *2/)4
,'� 2ZYOLXYP� _ ÜhfhecTg\ba� Wh� cbhib\e� cTe� haX� `\abe\gq� eTV\fgX� WX� Vb_baf� Xa�

I[bWqf\X� Wh� JhW� Xg� Vbaf\WreX� dhX� _T� WqV_TeTg\ba� WÜ\aWqcXaWTaVX� cebV_T`qX� cTe�
VXggX� `\abe\gq� a ÜT� ThVhaX� iT_\W\gq� _qZT_X4
-'� ?]TP� _X� ZbhiXeaX`Xag� Wh� IblTh`X&La\� W ÜqgbhYYXe� VXggX� eXUX__\ba� WX� _T�

`\abe\gq� eTV\fgX4
.'� ?]TP� PY� Z`_]P� _X� ZbhiXeaX`Xag� Wh� IblTh`X&La\� WX� ceXaWeX� gbhgXf� ThgeXf�

`XfheXf� Tccebce\qXf� dh\� fX� eqiq_XeT\Xag� XYY\VTVX`Xag� cbhe� TaqTag\e� _ÜThgbe\gq� WXf
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hfhecTgXhef� Xg� cbhe� `XggeX� Y\a� \``qW\TgX`Xag� Th� eqZ\`X� `\abe\gT\eX� Xa� I[bWqf\X�
Wh� JhW4
/'� ?]TP� gbhf� _Xf� <gTgf� WX� aX� cTf� eXVbaaTugeX� VXggX� Thgbe\gq� \__qZT_X� Xg� WX� aÜXageX&

gXa\e� TiXV� X__X� ThVhaX� eX_Tg\ba� W\c_b`Tg\dhX� bh� ThgeX4
0'� ?]TP� _X� ZbhiXeaX`Xag� Wh� IblTh`X&La\%� _T� :bafg\ghg\ba� WX� *2/*� TlTag�

VXffq� WX� YbaVg\baaXe%� WX� ceXaWeX� WXf� `XfheXf� \``qW\TgXf� cbhe� cXe`XggeX� Th�
cXhc_X� WX� I[bWqf\X� Wh� JhW� WX� WqV\WXe� WX� fba� cebceX� TiXa\e%� VbaYbe`q`Xag� Thk�
bU]XVg\Yf� WX� _T� eqfb_hg\ba� *.*-� "OM#� WX� _Ü8ffX`U_qX� ZqaqeT_X4
1'� ?]TP� gbhf� _Xf� <gTgf� WX� fÜTUfgXa\e� WX� gbhgX� TVg\ba� dh\� T\WXeT\g� Xg� XaVbheTZXeT\g�

_X� eqZ\`X� \__qZT_� Xg%� Xa� cTeg\Vh_\Xe%� WX� fÜTUfgXa\e� WX� _h\� Ybhea\e� WXf� Te`Xf%� WX�
_Üqdh\cX`Xag� Xg� Wh� `Tgqe\X_� `\_\gT\eX%� Xg� WX� fÜXYYbeVXe� WX� eb`ceX� gbhgXf� _Xf�
eX_Tg\baf� qVbab`\dhXf� TiXV� _T� I[bWqf\X� Wh� JhW%� abgT``Xag� Xa� \`cbfTag� ha�
X`UTeZb� fhe� _X� cqgeb_X� Xg� _Xf� cebWh\gf� cqgeb_\Xef'
2'� ?]TP� _X� ZbhiXeaX`Xag� Wh� IblTh`X&La\� W ÜTcc_\dhXe� WÜheZXaVX� Xg� qaXeZ\dhX&

`Xag� gbhgXf� _Xf� `XfheXf� dhÜ\_� T� TaabaVqXf%� T\af\� dhX� VX__Xf� dh\� fbag� `Xag\baaqXf�
Th� cTeTZeTc[X� 1� V\&WXffhf4
*)'� ?]TP� _ÜFeZTa\fTg\ba� WX� _ÜLa\gq� TYe\VT\aX� WX� YT\eX� gbhg� VX� dh\� Xfg� Xa� fba�

cbhib\e� cbhe� T\WXe� n� _ÜTcc_\VTg\ba� WX� _T� ceqfXagX� eqfb_hg\ba%� VbaYbe`q`Xag� Th�
V[Tc\geX� M@@@� WX� _T� :[TegX� WXf� ETg\baf� La\Xf4
**'� 3gNTOP� WX� `T\agXa\e� _T� dhXfg\ba� n� _ÜqghWX� TY\a� W ÜXkT`\aXe� dhX__Xf� ThgeXf�

`XfheXf� \_� cbheeT� ]hZXe� aqVXffT\eX� WX� ceXaWeX'� É

8\af\� dhX� _X� ceqV\fX� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf%� WTaf� fT� eqcbafX%� _X�
ibgX� T� qgq� TVdh\f� n� `T\a� _XiqX'

Ç� Fag� ibgq� cbhe� 3� _T� 9b_\i\X%� _T� :[\aX%� _T� :wgX� WÜ\ib\eX%� _T� AbeWTa\X%� _T�DT_T\f\X%�
_Xf� GTlf&9Tf%� _ÜL'I'J'J'%� _X� IblTh`X&La\� WX� _T� >eTaWX&9eXgTZaX� Xg� WX� _Ü@e_TaWX�
Wh� EbeW%� _Xf� <gTgf&La\f� W Ü8`qe\dhX%� _ÜLehZhTl'� 8hVha� cTlf� a ÜT� ibgq� VbageX� _T�
eqfb_hg\ba'� CT� =eTaVX� fÜXfg� TUfgXahX'� É

CX� GeX`\Xe� D\a\fgeX� Ue\gTaa\dhX� T� WqV_Teq� WXiTag� _Xf� :b``haXf� dhÜ\_� YXeT\g�
gbhg� VX� dh\� Xfg� Xa� fba� cbhib\e� cbhe� dhX� _T� eqfb_hg\ba� fb\g� Tcc_\dhqX� `T\f� dhX�
fba� >bhiXeaX`Xag� WXieT\g� fX� VbaVXegXe� TiXV� W ÜThgeXf� Xa� ihX� WX� WqY\a\e� _Xf�
`bWT_\gqf� WÜhaX� TVg\ba� Vb``haX'

CT� JhrWX� T� XYYXVg\iX`Xag� WqV\Wq� WX� fhcce\`Xe� _Xf� qV[TaZXf� WX�`TeV[TaW\fXf�
TiXV� _T� I[bWqf\X'

CT� eqcbafX� `\a\fgqe\X__X� ceqV\fX� dhÜTcerf� Vbafh_gTg\ba� WX� fXf� cTegXaT\eXf� WX�
9XaX_hk%� _X� >bhiXeaX`Xag� UX_ZX� TiT\g� WqV\Wq%� _X� *)� WqVX`UeX� *2/.� 3

V� L!� WX� `XggeX� fbhf� _\VXaVX� gbhgXf� _Xf� bcqeTg\baf� Vb``XeV\T_Xf� TiXV� _T� I[bWqf\X�
gTag� n� _ÜXkcbegTg\ba� dhÜn� _Ü\`cbegTg\ba4

M!� WX� eXYhfXe� _ÜbVgeb\� WX� _\VXaVXf� WÜXkcbegTg\ba� cbhe� _Xf� Te`Xf%� `ha\g\baf%�
`Tgqe\X_� WX� ZhXeeX� Xg� cebWh\gf� cqgeb_\Xef� n� WXfg\aTg\ba� WX� _T� I[bWqf\X4

N!� WX� eXYhfXe� gbhg� TV[Tg� WX� fhVeX� Xg� WX� gTUTV� Xa� cebiXaTaVX� WX� VX� cTlf4

O!� WX� WbaaXe� \afgehVg\ba� n� fXf� eXceqfXagTagf� n� _ÜFYY\VX� Wh� ;hVeb\eX� WX� aX�
c_hf� TVVXcgXe� _T� VbhiXegheX� WXf� e\fdhXf� cbhe� _Xf� bcqeTg\baf� Vb``XeV\T_Xf� TiXV� _T�
I[bWqf\X'� É

 1`WW%� @%A%#� :[T`UeX%� *2/.&*2//%� a{� .%� Wh� +1� WqVX`UeX� *2/.'#
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+'� ;Taf� haX� dhXfg\ba� a{� *)� Wh� +.� ]Tai\Xe� *2//%� D'� >_\aaX� YT\g� qgTg� WhaX�
eqcbafX� Wh� D\a\fgeX� Wh� :b``XeVX� Xkgqe\Xhe� Thk� gXe`Xf� WX� _TdhX__X� _T� dhbgX&�
cTeg� WX� _T� I[bWqf\X� Wh� JhW� WTaf� _Xf� qV[TaZXf� Vb``XeV\Thk� WX� _T� 9X_Z\dhX%�
cbhe� _Xf� [h\g� ceX`\Xef�`b\f� WX� *2/.%� T� qgq� Xfg\`qX� n� )%),� � WX�abf� \`cbegTg\baf�
Xg� WX� )%)2� � WX� abf� XkcbegTg\baf'�DT\f� WXf� Vb``XagT\eXf� q`TaTag�WX�D'�?Xae\�
=begX`cf%� W\eXVgXhe� ZqaqeT_� WX� _ÜLa\ba� D\a\reX%� fhe� _Xf� VbafqdhXaVXf� WÜhaX�
ehcgheX� qiXaghX__X� WXf� eX_Tg\baf� XageX� _X� :baZb� Xg� _T� I[bWqf\X� `bageXag� dhX�
_Xf� WqgXagXhef� WÜ\agqesgf� UX_ZXf� Th� :baZb� fX� Ybag� WX� _Übccbegha\gq� WX� fTaVg\baf�
qVbab`\dhXf� n� _ÜXaWeb\g� Wh� >bhiXeaX`Xag� WX� D'� J`\g[� haX� bc\a\ba� gerf�
W\YYqeXagX� WX� _ÜTi\f� Xkce\`q� cTe� _X� >bhiXeaX`Xag� n� cebcbf� WXf� eX_Tg\baf� UX_Zb&�
e[bWqf\XaaXf'

<a� VbafqdhXaVX�D'�>_\aaX� T� WX`TaWq� Th�D\a\fgeX� f\� _X�>bhiXeaX`Xag�VbaZb&
_T\f� TiT\g� WqV\Wq� WÜTcc_\dhXe� n� _ÜXaWeb\g� WX� _T� I[bWqf\X� WXf�`XfheXf� Vb`cTeTU_Xf�
n� VX__Xf� WqV\WqXf� _X� *)� WqVX`UeX� *2/.� cTe� _T� 9X_Z\dhX� "ibl'� V\&WXffhf#� Xg� VX_T%�
qiXaghX__X`Xag� Tcerf� Vbafh_gTg\ba� Wh� >bhiXeaX`Xag� UX_ZX'� @_� T� WX`TaWq� Thff\�
f\� _X� >bhiXeaX`Xag� UX_ZX� TiT\g� ce\f� WXf� W\fcbf\g\baf� i\fTag�n� qgXaWeX� fT� WqV\f\ba�
Thk� Y\_\T_Xf� WX� fbV\qgqf� UX_ZXf� Vb``XepTag� TiXV� _T� I[bWqf\X� Wh� JhW� n� cTeg\e� WX�
cTlf� qgeTaZXef%� Th� `b\af� WTaf� _Xf� cTlf� bx� VXf� Y\_\T_Xf� Vb``XeVXag� TiXV� _T�
I[bWqf\X� n� cTeg\e� WX� gXee\gb\eXf� Wbag� _Xf� ZbhiXeaX`Xagf� bag� qZT_X`Xag� WqV\Wq�
WX� cTeg\V\cXe� Thk� fTaVg\baf� qVbab`\dhXf� eXVb``TaWqXf� cTe� _X� :bafX\_� WX�
JqVhe\gq'

8lTag� qibdhq� _Xf� VTf� cTeg\Vh_\Xef� WX� _T� ?g_]ZQTYL� Xg� WX� HDYTZY� <TYTh]P� O`�
7L`_$:L_LYRL#� D'� >_\aaX� T� XaVbeX� WX`TaWq� Th� D\a\fgeX� f\� _X� >bhiXeaX`Xag�
UX_ZX� Xfg\`T\g� dhX� _Xf� WqV\f\baf� ce\fXf� _X� *)� WqVX`UeX� *2/.� fhYY\fT\Xag� cbhe�
TccbegXe� haX� Vbage\Uhg\ba� UX_ZX� eqX__X� Thk� fTaVg\baf� qVbab`\dhXf� VbaiXahXf�
\agXeaTg\baT_X`Xag� VbageX� _X� >bhiXeaX`Xag� e[bWqf\Xa'

;qV_TeTag� aX� cTf� sgeX� n� `s`X� WX� fÜqgXaWeX� fhe� _Xf� TfcXVgf� Ç� VbaZb_T\f� É� WX� _T�
dhXfg\ba%� dh\� aX� fbag� cTf� WX� fba� eXffbeg%� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf�
fÜXfg� VbagXagq� WX� ceqV\fXe%� XageX� ThgeXf� dhX� 3

Ç� ���
CXf� WqV\f\baf� ce\fXf� cTe� _X� >bhiXeaX`Xag� UX_ZX� aX� gbhV[Xag� dhX� _Xf� cXefbaaXf�

c[lf\dhXf� Xg� `beT_Xf� qgTU_\Xf� fhe� _X� gXee\gb\eX� UX_ZX� Xg%� cTe� VX� YT\g� `s`X%� fbh`\fXf�
n� _T� _qZ\f_Tg\ba� UX_ZX'

CXf� Y\_\T_Xf� WX� fbV\qgqf� UX_ZXf� qgTU_\Xf� n� _ÜqgeTaZXe� fbag� fbh`\fXf� Thk� _b\f� Wh�
cTlf� bx� X__Xf� fbag� qgTU_\Xf'

CX� >bhiXeaX`Xag� UX_ZX� T� \agXeW\g� n� gbhgXf� XageXce\fXf� UX_ZXf� bh� qgeTaZreXf%�
qgTU_\Xf� fhe� _X� gXee\gb\eX� UX_ZX%� _ÜXkcbegTg\ba� WX� cebWh\gf� cqgeb_\Xef� Xa� I[bWqf\X'�
CT� fbV\qgq� i\fqX%� qgTU_\X� Xa� 8aZb_T%� Xfg� fbh`\fX� n� _T� _qZ\f_Tg\ba� cbeghZT\fX'

CXf� `XfheXf� ce\fXf� cTe� _X� >bhiXeaX`Xag� UX_ZX� i\f&n&i\f� WX� _T� I[bWqf\X� fbag�
Xa� VbaYbe`\gq� TiXV� _T� eqfb_hg\ba� TWbcgqX� cTe� _X� :bafX\_� WX� fqVhe\gq� WXf� ETg\baf�
La\Xf� _X� +)� abiX`UeX� *2/.'� É

e1`WW%� @%A%#� :[T`UeX%� *2/.&*2//%� a{� *,� Wh� ++� Yqie\Xe� *2//'#
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,'� La� cbegX&cTeb_X� Wh� `bhiX`Xag� ITXMLMbP� 0Q]TNLY� =L_TZYLW� DYTZY�
"Q8EL#%� eXceqfXagTg\Y� WX� _T� cbch_Tg\ba� fhU]hZqX� cTe� _X� >bhiXeaX`Xag� \__qZT_�
WX�D'�J`\g[%� TlTag�TVVhfq� _T�9X_Z\dhX�WX�Ybhea\e� WXf� Te`Xf� n�VX_h\&V\%�D'�>_\aaX�
T� WX`TaWq� Th� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� _ÜTi\f� Wh� >bhiXeaX`Xag� UX_ZX�
fhe� VXggX� TYY\e`Tg\ba� WX� `s`X� dhX� fhe� _ÜTcc_\VTg\ba� Wh� cTe'� 1� WX� _T� eqfb_hg\ba�
TWbcgqX� _X� +)� abiX`UeX� *2/.� cTe� _X� :bafX\_� WX� JqVhe\gq� "ibl'� *� V\&WXffhf#�
T\af\� dhX� fhe� VX__X� WX� _T� WqV\f\ba� ce\fX� cTe� _X� >bhiXeaX`Xag� _X� *)� WqVX`UeX�
fh\iTag� "ibl'� *� V\&WXffhf#'� @_� T� WX`TaWq� Thff\� Th�D\a\fgeX� _Übc\a\ba� Wh� >bhiXe&
aX`Xag� fhe� Ç� _Ü\`cbegTaVX� Wh� Vb``XeVX� \__\V\gX� bh� \eeqZh_\Xe� WÜTe`Xf� WX� YTUe\&
VTg\ba� UX_ZX� Xg�qgeTaZreX� Wbag�abgeX� gXee\gb\eX� Xfg� ha� VTeeXYbhe�Xg� fhe� _Xf�`XfheXf�
dhÜ\_� Vbai\XaWeT\g� W ÜTWbcgXe� cbhe� l� `XggeX� ha� gXe`X� É� T\af\� dhX� fba� bc\a\ba�
Ç� fhe� _Xf� \aYbe`Tg\baf� fX_ba� _XfdhX__Xf� _Xf� Te`Xf� WX� YTUe\VTg\ba� UX_ZX� cTeiXahXf�
Xa� I[bWqf\X� Wh� JhW� cebi\XaWeT\Xag� cTeg\X__X`Xag� WX� _\ieT\fbaf� YT\gXf� cTe� _T�
9X_Z\dhX� Th� ZbhiXeaX`Xag� Wh� GbeghZT_'� É

CX� D\a\fgeX� T� eqcbaWh� dhX� fba� ;qcTegX`Xag� TiT\g� bccbfq� ha� Wq`Xag\� Thk�
\aYbe`Tg\baf� Wbag� _X� cbegX&cTeb_X� fhfi\fq� fÜqgT\g� YT\g� _Ü\agXecergX'� @_� T� W\g� Xfg\`Xe�
W ÜThgeX� cTeg� dhX� _X� Vb``XeVX� WXf� Te`Xf� Xa� 9X_Z\dhX� Xfg� fbh`\f� n� haX� fheiX\_&
_TaVX� Ybeg� fge\VgX� Xg� dhÜha� Vb``XeVX� \__\V\gX� bh� \eeqZh_\Xe� dh\� qV[TccXeT\g� n�
VX__X&V\� aX� fTheT\g� cTe� VbafqdhXag� Tib\e� WÜ\`cbegTaVX'� @_� T� W\g� aX� e\Xa� fTib\e�
XaY\a� WXf� eh`Xhef� eX_Tg\iXf� Thk� _\ieT\fbaf� n� _T� I[bWqf\X� WÜTe`Xf� iXaWhXf� Th�
GbeghZT_� cTe� _T� 9X_Z\dhX�  1`WW%� @%A%#� :[T`UeX%� *2/.&*2//%� a{� ,+%� Wh�
*/� Tbyg� *2//#'

=%3%;%A%� Ö� Jhe� _ÜTgg\ghWX� Wh� >bhiXeaX`Xag� n� _ÜqZTeW� WX� VX� cebU_r`X� Xa�
cTeg\Vh_\Xe%� ibl'� Thff\� _X� M{� 0]XP^#� a{� +,*%� *2/1(*%� c'� +-0'

"'&� CA08C4B� 8=C4A=0C8> =0D G %� Ö� 8eg\V_X� /1%� T_\aqT� +%� WX� _T� :bafg\&
ghg\ba'� Ö� :bagew_X� cTe_X`XagT\eX'� Ö� :baiXag\baf� ZqaqeT_Xf� WX� VbbcqeT&
g\ba� Xg� WÜTff\fgTaVX� gXV[a\dhX'�Ö�:baiXag\baf� cTeg\Vh_\reXf� WÜXkqVhg\ba'�Ö�
8ffXag\`Xag� WXf� :[T`UeXf'

Mbl'� Wq]n� _T� V[eba\dhX� a{� */.%� VXggX� APa`P#� *2//(+%� cc'� .+-&.+/'

;Xch\f� _X� +)� Yqie\Xe� *2/-%� WTgX� WX� _T� eqcbafX� Wh� D\a\fgeX� WXf� 8YYT\eXf�
qgeTaZreXf� n� _T� dhXfg\ba� beT_X� WX� DD'� >_\aaX� Xg� JT\ageT\ag%� _X� :bafX\_� WÜ<gTg%�
fT\f\� WÜhaX� WX`TaWX� WÜTi\f� fhe� ha� ceb]Xg� WX� _b\� cbegTag� TccebUTg\ba� WX� _T�
:baiXag\ba� ZqaqeT_X� WX� VbbcqeTg\ba� Xg� W ÜTff\fgTaVX� gXV[a\dhX� XageX� _T� 9X_Z\dhX�
Xg� _X� 9hehaW\%� f\ZaqX� n� 9ehkX__Xf%� _X� +2� ]h\__Xg� *2/,%� T� Wbaaq� _ÜTi\f� fh\iTag� 3

Ç� <a� c_hf\Xhef� WX� fXf� Teg\V_Xf%� _T� :baiXag\ba� ZqaqeT_X� WX� VbbcqeTg\ba� Xg�
WÜTff\fgTaVX� gXV[a\dhX� XageX� _T� 9X_Z\dhX� Xg� _X� 9hehaW\� qabaVX� WXf� ce\aV\cXf� Wbag�
_T� `\fX� Xa� ÑhieX� WXieT� sgeX� TffheqX� cTe� WXf� VbaiXag\baf� cTeg\Vh_\reXf'� <a� _ÜTUfXaVX�
WX� W\fcbf\g\ba� Xa� fXaf� VbageT\eX� VbagXahX� WTaf� _X� ceb]Xg� WX� _b\� W ÜTccebUTg\ba%�
Xg� Vb`cgX� gXah� WXf� W\fcbf\g\baf� Vbafg\ghg\baaX__Xf� Xa� _T� `Tg\reX%� \_� l� T� _\Xh� WX�
eTccX_Xe� dhX� VXf� VbaiXag\baf� cTeg\Vh_\reXf� WXiebag� sgeX� fbh`\fXf� n� _ÜTffXag\`Xag� WXf
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:[T`UeXf� _qZ\f_Tg\iXf� cbhe� ThgTag� dhX%� cTe� _Xhe� bU]Xg%� X__Xf� ch\ffXag� sgeX� eTaZqXf�
WTaf� _T� VTgqZbe\X� WXf� geT\gqf� i\fqf� cTe� _ÜTeg\V_X� /1%� T_\aqT� +%� WX� _T� :bafg\ghg\ba'� É
"8i\f� Wh� *.� ]h\a� *2/-%� 3%?%#� :[T`UeX%� J'<'%� *2/.%� a{� ++(*%� c'� +'#

:b``X� _X� fbh_\ZaX� D'� JT\ageT\ag%� WTaf� fba� eTccbeg� fhe� _X� ceb]Xg� WX� _b\�
cbegTag� TccebUTg\ba� WX� _T� :baiXag\ba� Wh�+2�]h\__Xg� *2/,� Th�ab`� WX� _T� :b``\f&
f\ba� Wh� :b``XeVX� Xkgqe\Xhe� Xg� WX� _Ü8ff\fgTaVX� gXV[a\dhX%� ba� cXhg� fX� WX`TaWXe�
WTaf� dhX__X� `XfheX� \_� aÜXk\fgX� cTf� haX� VbageTW\Vg\ba� XageX� _ÜTi\f� Wh� :bafX\_�
W Ü<gTg� "eXcebWh\g� ^`[]L!� Xg� _Xf� eqcbafXf� Wh� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf�
"eXcebWh\gXf� WTaf� VXggX� APa`P#� *2//(+%� a{� */.%� cc'� .+-&.+.#'

8hff\%� \_� T� qgq� WX`TaWq� Th� ;qcTegX`Xag� Wh� :b``XeVX� Xkgqe\Xhe� 3

Ç� L!� f\� _Xf� VbaiXag\baf� WÜTff\fgTaVX� gXV[a\dhX� Wb\iXag� bh� aba� sgeX� fbh`\fXf�
n� _ÜTccebUTg\ba� WXf� :[T`UeXf4

M!� f\� _X� YT\g� dhX� _X� D\a\fgreX� WXf� 8YYT\eXf� qgeTaZreXf� T\g� fbh`\f� n� _ÜTccebUTg\ba�
WXf� :[T`UeXf� _T� :baiXag\ba� ZqaqeT_X� WX� VbbcqeTg\ba� Xg� WÜTff\fgTaVX� gXV[a\dhX�
XageX� _T� 9X_Z\dhX� Xg� _X� 9hehaW\� \`c_\dhX� dhX� _T� cbf\g\ba� WqYXaWhX� cTe� _X�D\a\fgeX�
WXf� 8YYT\eXf� qgeTaZreXf� WTaf� fT� eqcbafX� Thk� dhXfg\baf� beT_Xf� cbfqXf� cTe� DD'� JT\a&
geT\ag� Xg� >_\aaX� qgT\g� `T_� YbaWqX4

O!� cbhedhb\� _Xf� ceb]Xgf� WX� _b\� WÜTccebUTg\ba� WXf� VbaiXag\baf� VbaV_hXf� TiXV� _X�
IjTaWT%� _X� :baZb%� _X� DTebV%� _T� Kha\f\X%� _X� Gqebh� Xg� _X� :[\_\� aÜbag� cTf� XaVbeX�
qgq� Wqcbfqf� fhe� _X� UheXTh� WXf� :[T`UeXf� 7� l

CXf� eqcbafXf� fh\iTagXf� bag� qgq� WbaaqXf� 3
5� *'� @_� aÜXk\fgX� ThVhaX� VbageTW\Vg\ba� XageX� _T� eqcbafX� Wh� D\a\fgeX� WXf� 8YYT\eXf�

qgeTaZreXf� Xg� _ÜTi\f� Wh� :bafX\_� WÜ<gTg'
+'� <a� iXegh� Wh� ceXfVe\g� Vbafg\ghg\baaX_%� fbag� fbh`\f� n� _ÜTccebUTg\ba� WXf� :[T`&

UeXf� _Xf� geT\gqf� WX� Vb``XeVX%� VXhk� dh\� cbheeT\Xag� ZeXiXe� _Ü<gTg%� bh� U\Xa� _\Xe� \aW\&
i\WhX__X`Xag� WXf� 9X_ZXf'
,'� CXf� VbaiXag\baf� WX� VbbcqeTg\ba� eXageXag&X__Xf� WTaf� haX� WX� VXf� geb\f� VTgq&

Zbe\Xf� 7
<__Xf� aX� fbag� cTf� WXf� geT\gqf� WX� Vb``XeVX'� ;ÜThgeX� cTeg%� X__Xf� aX� _\Xag� cTf�

\aW\i\WhX__X`Xag� _Xf� 9X_ZXf'� <a� XYYXg%� \_� Xfg� U\Xa� VXegT\a� dhX� VXf� VbaiXag\baf�
aÜ\`cbfXag� ThVhaX� ceXfgTg\ba� Thk� V\gblXaf� UX_ZXf� 3� _Xf� ceXfgTg\baf� bhgeX&`Xe� fbag�
gbh]bhef� ib_bagT\eXf� cTeVX� dhX� VbageTVghX__Xf'� DT\f� \_� Xfg� VXegT\a� dhX� _Xf� VbaiXag\baf�
WX� VbbcqeTg\ba� cXhiXag%� WTaf� VXegT\af� VTf%� ZeXiXe� _X� UhWZXg� WX� _Ü<gTg� UX_ZX'� @_�
YThg� cbhe� VX_T%� WÜTcerf� _Ü\agXeceqgTg\ba� WbaaqX� cTe� _T� ]he\fcehWXaVX%� dhÜX__Xf�
Vbag\XaaXag� haX� bh� WXf� V_ThfXf� cbegTag� fhe� _ÜTVVXcgTg\ba� WX� WqcXafXf� WÜha�`bagTag�
WqgXe`\aq'
-'� :ÜXfg� _X� VTf� WX� _T� VbaiXag\ba� TiXV� _X� 9hehaW\'
:X__X&V\� Vbag\Xag� Xa� fba� Teg\V_X� .� haX� V_ThfX� dh\� \afgTheX� _X� eqZ\`X� WX� _T�

aTg\ba� _T� c_hf� YTibe\fqX'� :XggX� V_ThfX� XageTuaX� WXf� \`c_\VTg\baf� WTaf� _X� Wb`T\aX�
Y\fVT_� Xg� _X� Wb`T\aX� Wh� Web\g� WXf� fbV\qgqf%� dh\� eXffbeg\ffXag� Thk� ceqebZTg\iXf� Wh�
GTe_X`Xag'
:ÜXfg� _T� eT\fba� cbhe� _TdhX__X� VXggX� :baiXag\ba� T� qgq� fbh`\fX� n� _ÜTccebUTg\ba�

cTe_X`XagT\eX'
.'� @_� a ÜXa� iT� cTf� WX� `s`X� WXf� ThgeXf� VbaiXag\baf� ZqaqeT_Xf� WÜTff\fgTaVX� gXV[&

a\dhX'
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CT� c_hcTeg� WX� VX__Xf&V\%� T\af\� dhX� _ÜT� W\g� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf%�
fbag� WXf� VbaiXag\baf� gbhg� n� YT\g� ZqaqeT_Xf� dh\� fX� UbeaXag� n� WqgXe`\aXe� _X� VTWeX�
Xg� _Xf� `bWT_\gqf� fX_ba� _XfdhX_f� _ÜT\WX� gXV[a\dhX� fXeT� TVVbeWqX� n� ha� ZbhiXeaX`Xag'
<__Xf� aX� Vbag\XaaXag� cTf� W ÜXaZTZX`Xag� ceqV\f� WqgXe`\aTag� WTaf� dhX__X� `XfheX�

_X� UhWZXg� WX� _Ü<gTg� UX_ZX� fXeT� ZeXiq'
C ÜTccebUTg\ba� cTe_X`XagT\eX� a ÜXfg� Wrf� _bef� cTf� \aW\fcXafTU_X'

/'� HhTag� Thk� VbaiXag\baf� cTeg\Vh_\reXf%� _X� :bafX\_� W Ü<gTg� Xfg\`X� dhÜV� Xa�
_ÜTUfXaVX� WX� W\fcbf\g\ba� Xa� fXaf� VbageT\eX� VbagXahX� WTaf� _X� ceb]Xg� WX� _b\� WÜTcceb&
UTg\ba%� Xg� Vb`cgX� gXah� WXf� W\fcbf\g\baf� Vbafg\ghg\baaX__Xf� Xa� _T� `Tg\reX%� VXf�
VbaiXag\baf� Wb\iXag� sgeX� fbh`\fXf� n� _ÜTffXag\`Xag� WXf� :[T`UeXf� _qZ\f_Tg\iXf� cbhe�
ThgTag� dhX%� cTe� _Xhe� bU]Xg%� X__Xf� ch\ffXag� sgeX� eTaZqXf� WTaf� _T� VTgqZbe\X� WXf� geT\gqf�
i\fqf� cTe� _ÜTeg\V_X� /1%� T_\aqT� +%� WX� _T� :bafg\ghg\ba'� $
Ebhf� Vbaf\Wqebaf� dhX� _Xf� VbaiXag\baf� cTeg\Vh_\reXf� W ÜTff\fgTaVX� gXV[a\dhX� aX�

eXageXag� cTf� WTaf� _T� VTgqZbe\X� WXf� geT\gqf� i\fqf� cTe� _ ÜTeg\V_X� /1%� T_\aqT� +%� WX� _T�
:bafg\ghg\ba'

<a� XYYXg%� dhTaW� X__Xf� Vbag\XaaXag� ha� XaZTZX`Xag� dh\� Xfg� WX� aTgheX� n� ZeXiXe�
_X� UhWZXg� WX� _Ü<gTg%� abhf� Vbaf\Wqebaf� dhX� VXg� XaZTZX`Xag� Xfg� fbh`\f� n� _T� VbaW\g\ba�
Wh� ibgX� cTe� _X� GTe_X`Xag� WXf� VeqW\gf� VbeeXfcbaWTagf� \afVe\gf� WTaf� _Xf� UhWZXgf'
:ÜXfg� n� _ÜbVVTf\ba� Wh� ibgX� WX� VXf� VeqW\gf� dhX� _X� GTe_X`Xag� XkXeVX� fba� Web\g�

WX� Vbagew_X'
!� ;Xch\f� *2/-%� WXf� \afgehVg\baf� bag� qgq� WbaaqXf� Thk� fXei\VXf� WÜ\agebWh\eX� WTaf�
V[TdhX� VbaiXag\ba� cTeg\Vh_\reX� haX� V_ThfX� ceqiblTag� XkceXffq`Xag� _T� eqfXeiX�
Wh� ibgX� ceqT_TU_X� cTe� _X� GTe_X`Xag� UX_ZX� WXf� VeqW\gf� UhWZqgT\eXf� aqVXffT\eXf'
0'� ;X� VX� dh\� ceqVrWX%� \_� eqfh_gX� WbaV� dhX� _X� YT\g� WÜTib\e� fbh`\f� n� _ÜTccebUTg\ba�

cTe_X`XagT\eX� _T� :baiXag\ba� WX� VbbcqeTg\ba� XageX� _T� 9X_Z\dhX� Xg� _X� 9hehaW\%�
aÜ\aY\e`X� Xa� e\Xa� _T� cbf\g\ba� XkcbfqX� cTe� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� WTaf�
fT� eqcbafX� n� DD'� >_\aaX� Xg� JT\ageT\ag4� WÜThgeX� cTeg%� dhX� _T� eT\fba� cbhe� _TdhX__X�
_Xf� VbaiXag\baf� TiXV� _X� IjTaWT%� _X� :baZb%� _X� DTebV%� _T� Kha\f\X%� _X� Gqebh%� Xg� _X�
:[\_\� a Übag� cTf� qgq� WqcbfqXf� fhe� _X� UheXTh� WXf� :[T`UeXf%� Xfg� dhX� VXf� VbaiXag\baf�
qV[TccXag� Th� ceXfVe\g� Vbafg\ghg\baaX_'� É

 3%?%#� :[T`UeX%� J'<'� *2/.%� a{� ++(+%� cc'� .&/'#

:bageT\eX`Xag� n� _T� eqcbafX� Wh� ;qcTegX`Xag� "cb\agf� ,� Xg� /#%� D'� JT\ageT\ag�
Xfg\`X� dhX� _Z`_P^� _Xf� VbaiXag\baf� WX� VbbcqeTg\ba� gXV[a\dhX� bag� haX� \`c_\VTg\ba�
Y\aTaV\reX� 3

Ç� CX� eTccbegXhe� WX� _T� Vb``\ff\ba� WXf� 8YYT\eXf� qgeTaZreXf� Wh� JqaTg� abgX� WTaf�
_X� eTccbeg� qgTU_\� Th� fh]Xg� Wh� ceb]Xg� WX� _b\� cbegTag� TccebUTg\ba� WX� _T� :baiXag\ba�
XageX� _ÜLa\ba� qVbab`\dhX� UX_Zb&_hkX`UbheZXb\fX� WÜhaX� cTeg%� Xg� _T� IqchU_\dhX�
gha\f\XaaX� WÜThgeX� cTeg%� eX_Tg\iX� n� _ÜXaVbheTZX`Xag� WXf� \aiXfg\ffX`Xagf� WX� VTc\gThk�
Xg� n� _T� cebgXVg\ba� WXf� U\Xaf� Xg� WXf� qV[TaZXf� WX� _XggeXf%� f\Zaqf� n� Kha\f� _X� *.� ]h\_&
_Xg� *2/-� ";bV'� JqaTg%� a{� -/� Wh� */� WqVX`UeX� *2/.#%� dhX� _T� :baiXag\ba� WX�
VbbcqeTg\ba� gXV[a\dhX� VbaV_hX� _X� *.� ]h\__Xg� *2/-� TiXV� _T� Kha\f\X� aÜT� cTf� n� sgeX�
eTg\Y\qX� cTe� _X� GTe_X`Xag� VTe� X__X� a ÜT� cTf� WÜ\`c_\VTg\ba� Y\aTaV\reX� `T\f� Vbaf\fgX�
ha\dhX`Xag� Xa� haX� _b\&VTWeX'
LaX� _b\&VTWeX� aX� cXhg� Xk\fgXe� dhX� fÜ\_� l� T� \agXeiXag\ba� Wh� GTe_X`Xag� Xg� \_� Xfg�

TW`\f� Xa� ]he\fcehWXaVX� cTe_X`XagT\eX� dhX� _Üba� aX� cXhg� gbheaXe� haX� W\fcbf\g\ba�
Vbafg\ghg\baaX__X� bh� _qZT_X� cTe� _X� U\T\f� WÜhaX� \afVe\cg\ba� Th� UhWZXg'
JbhgXa\e� dhX� _ ÜTccebUTg\ba� cTe_X`XagT\eX� a ÜXfg� cTf� \aW\fcXafTU_X� _befdhÜhaX�

VbaiXag\ba� aX� Vbag\Xag� cTf� W ÜXaZTZX`Xag� ceqV\f� WqgXe` \aTag� WTaf� dhX__X� `XfheX�
_X� UhWZXg� WX� _ Ü< gTg� UX_ZX� fXeT� ZeXiq� abhf� cTeTug� T__Xe� n� _ÜXaVbageX� Wh� ceXfVe\g
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Ybe`X_� WX� _ÜTeg\V_X� /1%� T_\aqT� +%� WX� _T� :bafg\ghg\ba%� f\� _T� VbaiXag\ba� Xfg� fhfVXcg\U_X�
WX� ZeXiXe� _!<gTg%� VX� dh\� Xfg� _X� VTf� WX� gbhgXf� _Xf� VbaiXag\baf� WX� VbbcqeTg\ba� gXV[a\dhX'

LaX� VbaiXag\ba� WX� VbbcqeTg\ba� dh\� aX� WbaaXeT\g� aT\ffTaVX� n� ThVhaX� V[TeZX�
UhWZqgT\eX� abhiX__X� fXeT\g� ha� iqe\gTU_X� aba&fXaf%� _T� 9X_Z\dhX� fÜXaZTZXTag� WTaf�
_X� VTWeX� WX� fXf� WXib\ef� WX� fb_\WTe\gq� \agXeaTg\baT_X� n� `XggeX� n� _T� W\fcbf\g\ba� Wh�
cTlf� TiXV� _XdhX_� Xfg� VbaV_hX� _T� VbaiXag\ba� Wh� cXefbaaX_� WX� _ÜTff\fgTaVX� gXV[a\dhX%�
n� Ybe`Xe� _Xf� VTWeXf� _bVThk� bh� n� TffheXe� haX� Tff\fgTaVX� Y\aTaV\reX'''� LaX� _b\�
UhWZqgT\eX� dh\� bhieX� WXf� VeqW\gf� cbhe� _ÜXkqVhg\ba� W Üha� geT\gq� \agXeaTg\baT_� aÜX`cbegX�
cTf� _ÜTffXag\`Xag�eXdh\f� cTe� _ÜTeg\V_X� /1%� T_\aqT� +%� WX� _T� :bafg\ghg\ba� "GTh_&='� J`Xgf%�
Z[%� NT_%#� c'� -)'� :Tff'%� +.� abiX`UeX� *2..%� ?L^%#� *2./%� @%� +2*&+2+#'� É

"3%?%#� :[T`UeX%� TMTOPX#� c'� 0'#

=%3%;%A%� Ö� *'� LaX� _\fgX� WXf� VbaiXag\baf� WX� VbbcqeTg\ba� Th� WqiX_bccX`Xag�
VbaV_hXf� cTe� _T� 9X_Z\dhX� T� qgq� Vb``ha\dhqX� n� _T� :b``\ff\ba� Wh� :b``XeVX�
Xkgqe\Xhe� Xg� WX� _Ü8ff\fgTaVX� gXV[a\dhX� Xg� chU_\qX� WTaf� _Xf� 3ZN`XPY_^� [L]WPXPY$
_LT]P^%

(%� Mbl'� Wq]n� abgeX�Ve\g\dhX�WX� _T� g[rfX� Wh�>bhiXeaX`Xag%� VXggX�APa`P#� *2//(+%�
a{� */.%� c'� .+.'

+00� CA08C4B� 8=C4A=0C8> =0D G %� m � :[TegX� fbV\T_X� XhebcqXaaX'� Ö�
;qYThg� WX� eTg\Y\VTg\ba� cTe� _T� 9X_Z\dhX'�Ö�Eb`UeX� WX� eTg\Y\VTg\baf� aqVXf&
fT\eX� cbhe� _ÜXageqX� Xa� i\ZhXhe� Wh� geT\gq'� Ö� ;qcwg� \``\aXag� Wh� ceb]Xg�
WX� _b\� W ÜTccebUTg\ba'� Ö� 8gg\ghWX� WXf� ThgeXf� cTlf� `X`UeXf� WX� _T� :'<'<'

;Taf� haX� dhXfg\ba� WTgqX� Wh� ,� abiX`UeX� *2/.%� D'� _X� fqaTgXhe� KebV_Xg� fÜXfg�
qgbaaq� WX� VX� dhX� _Xf� TffheTaVXf� WbaaqXf� cTe� _X�D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf�
Th� fh]Xg� WÜhaX� eTg\Y\VTg\ba� \``\aXagX� cTe� _T� 9X_Z\dhX� WX� _T� :[TegX� fbV\T_X�
XhebcqXaaX� aX� fX� YhffXag� cTf� XaVbeX� VbaVeqg\fqXf'� CT� 9X_Z\dhX� aX� Y\ZheX� cTf�
Th� ab`UeX� WXf� V\ad� <gTgf� Wbag� haX� eTg\Y\VTg\ba� Xfg� aqVXffT\eX� cbhe� cXe`XggeX�
_ÜXageqX� Xa� i\ZhXhe� WX� _T� :baiXag\ba'

CT� eqcbafX� Wh� D\a\fgeX� Vb`cqgXag� T__rZhX� dhX� 3
Ç� _Xf� TW`\a\fgeTg\baf� \agqeXffqXf� fX� fbag� TggTV[qXf� n� YT\eX� _Ü\aiXagT\eX� WXf� W\fcbf\&
g\baf� ]he\W\dhXf� Xg� WXf� ceTg\dhXf� TW`\a\fgeTg\iXf� Xa� i\ZhXhe� Xa� 9X_Z\dhX� Xa� ihX�
WÜXkT`\aXe� _Xhe� VbaVbeWTaVX� TiXV� _Xf� W\fcbf\g\baf� WX� _T� :[TegX'

CÜXkcbfq� WXf� `bg\Yf� Wh� ceb]Xg� WX� _b\� WÜTccebUTg\ba%� UTfq� abgT``Xag� fhe� _Xf�
eqfh_gTgf� WX� _ÜqghWX� Xa� dhXfg\ba%� eXisg� haX� \`cbegTaVX� gbhgX� cTeg\Vh_\reX%� Vb`cgX�
gXah� WX� _T� aTgheX� WX� _T� `Tg\reX� Wbag� \_� fÜTZ\g'� Fe%� \_� fÜXfg� Tiqeq� n� _ÜbVVTf\ba� WX�
_ ÜXkT`Xa� Wh� ceb]Xg� WÜXkcbfq� WXf� `bg\Yf� dhÜha� ab`UeX� WX� cb\agf� VbaVXeaTag�
_ Ü\agXeceqgTg\ba� n� WbaaXe� n� VXegT\aXf� W\fcbf\g\baf� WX� _T� :[TegX� aqVXff\gT\g� ha� XkT`Xa�
Vb`c_q`XagT\eX� WX� _T� cTeg� WXf� fXei\VXf� Vb`cqgXagf'

:ÜXfg� cbhedhb\� \_� a ÜT� cTf� XaVbeX� qgq� cbff\U_X� WÜXYYXVghXe� _X� Wqcwg� Wh� ceb]Xg�
WX� _b\� cbegTag� TccebUTg\ba� WX� _T� :[TegX� fbV\T_X'

AX� fT\f\f� VXggX� bVVTf\ba� cbhe� TffheXe� _Ü[babeTU_X� `X`UeX� dhX� _X� >bhiXeaX`Xag�
T� _Ü\agXag\ba� WX� WqV_XaV[Xe� _T� cebVqWheX� WX� eTg\Y\VTg\ba� Wrf� dhX� VX_T� _h\� fXeT�
cbff\U_X'
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AX� f\ZaT_X� XaY\a%� cbhe� \aYbe`Tg\ba%� dhX� _T� :[TegX� aÜT� cTf� XaVbeX� qgq� eTg\Y\qX�
cTe� dhTgeX� WXf� f\k� <gTgf� `X`UeXf� WX� _T� :b``haThgq� qVbab`\dhX� XhebcqXaaX'� $�

 1`WW%� @%A%#� *2/.&*2//%� a{� 0� Wh� +*� WqVX`UeX� *2/.'#

8� VX� fh]Xg%� ibl'� Wq]n� VXggX� V[eba\dhX%� A%1%3%8%#� *2//(+%� ai� C]LT_g^� TY_P]YL$
_TZYL`c#� a{� */0%� cc'� .+/&.+0'

+01� CA08C4B� 8= C4A=0C8> =0D G %�Ö� :b`cTg\U\_\gq'�Ö� FccbfTU\_\gq� Wh�
KeT\gq� cbegTag� VeqTg\ba� WX� _Ü<heTgb`� n� _ÜXkqVhg\ba� WXf� TVVbeWf� VbaV_hf�
TiTag� fba� XageqX� Xa� i\ZhXhe� cTe� ha� <gTg� `X`UeX'

Mbl'� D]LYT`X#� a{� +1/'

+02� CA08C4B� 8= C4A=0C8> =0D G %� Ö� :baiXag\baf� `h_g\_TgqeT_Xf'� Ö�
8W[qf\ba'�Ö�;qcwg� WX� _Ü\afgeh`Xag� WÜTW[qf\ba'�Ö�IXfcXVg� WX� _ÜTeg\V_X� /1�
WX� _T� :bafg\ghg\ba� Xg� WX� _T� ceqebZTg\iX� eblT_X'

CbefdhÜhaX� VbaiXag\ba� `h_g\_TgqeT_X� VbaV_hX� fbhf� _Xf� Thfc\VXf� WÜhaX� beZTa\&
fTg\ba� \agXeaTg\baT_X� aX� Vb`cbegX� cTf� haX� V_ThfX� WÜTW[qf\ba� fbhf� eqfXeiX� WX�
eTg\Y\VTg\ba%� _T� 9X_Z\dhX� aX� cXhg� l� TW[qeXe� dhÜTiXV� _ÜTffXag\`Xag� ceqT_TU_X� WXf�
:[T`UeXf� _qZ\f_Tg\iXf%� V[TdhX� Yb\f� dhX� VXggX� VbaiXag\ba� gb`UX� fbhf� _ÜTcc_\VTg\ba�
WX� _ÜTeg\V_X� /1%� T_\aqT� +%� WX� _T� :bafg\ghg\ba'

KX_� Xfg� _ÜXfce\g� WX� _ÜTi\f� Wbaaq� _X� *,� Tbyg� *2/-� cTe� _X� :bafX\_� WÜ<gTg� dh\�
fhZZqeT\g� _X� gXkgX� fh\iTag� cbhe� _ÜTeg\V_X� ha\dhX� Wh� ceb]Xg� WX� _b\� 3

Ç� CT� :baiXag\ba� fhe� _X� eXVbhieX`Xag� WXf� T_\`Xagf� n� _ÜqgeTaZXe� VbaV_hX� n�
EXj� Pbe^� _X� +)� ]h\a� *2./%� fbeg\eT� fba� c_X\a� Xg� Xag\Xe� XYYXg� Oh^� \`nTW� d � L`]L�
g_g� LOSg]g� L`� YZX� OP� WL� 1PWRT\`P%� É
"F'G'%� :[T`UeX%� J'<'� *2/.%� aÇ� *2(*%� c'� /'#

CX� >bhiXeaX`Xag� T� eXVbaah� _T� cXeg\aXaVX� WX� _ÜTeZh`XagTg\ba� Wh� :bafX\_�
W Ü<gTg� `T\f� T� aqTa`b\af� Xfg\`q� dhX� _X� _\UX__q� geTW\g\baaX_� WX� _ÜTeg\V_X� ha\dhX�
WX� _T� _b\� Xa� ceb]Xg� aX� WXiT\g� cTf� sgeX� `bW\Y\q%� qgTag� XagXaWh� dhX� _Ü\afgeh`Xag�
WÜTW[qf\ba� WX� _T� 9X_Z\dhX� aX� fXeT\g� Wqcbfq� Thcerf� WX� _ÜFeZTa\fTg\ba� WXf�ETg\baf�
La\Xf� dhÜTcerf� _ÜTccebUTg\ba�WX� _T�:baiXag\ba�cTe�_X�GTe_X`Xag�  3%?%#�:[T`UeX%
J'<'� *2/.%� aÉ� *2(*%� c'� .#'

CX� >bhiXeaX`Xag� TiT\g� gXah� _X� `s`X� _TaZTZX� Xa� eqcbafX� n� _ÜTi\f� Wh� :bafX\_�
WÜ<gTg� Wbaaq� _X� +*� WqVX`UeX� *2/-� fhe� _X� ceb]Xg� WX� _b\� cbegTag� TccebUTg\ba� WX� _T�
:baiXag\ba� WX� M\XaaX� fhe� _Xf� eX_Tg\baf� W\c_b`Tg\dhXf� Wh� *1� Tie\_� *2/*� Xg� WX�
fXf� TVgXf� TaaXkXf� "3%?%%� :[T`UeX%� *2/-&*2/.%� aj� 2-2(*%� c'� +)� WX� _ ÜXkcbfq� WXf�
`bg\Yf#'

+1)� CA08C4B� 8=C4A=0C8> =0D G %� Ö� <ageqX� Xa� i\ZhXhe� cebi\fb\eX'� Ö�
:baYbe`\gq� TiXV� _X� ceXfVe\g� Vbafg\ghg\baaX_� WX� _ÜTeg\V_X� /1%� T_'� +'

C ÜTeg\V_X� 1%� T_'� *� WX� _T� :baiXag\ba� XageX� _ÜLa\ba� qVbab`\dhX� UX_Zb&_hkX`&�
UbheZXb\fX� Xg� _X� IblTh`X� Wh� DTebV� eX_Tg\iX� n� _ÜXaVbheTZX`Xag� WXf� \aiXfg\ffX&
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`Xagf� WX� VTc\gThk� Xg� n� _T� cebgXVg\ba� WXf� U\Xaf� f\ZaqX� n� ITUTg� _X� +1� Tie\_� *2/.�
W\fcbfX� 3� Ç� 8� cTeg\e� WX� _T� WTgX� WX� _T� f\ZaTgheX� WX� _T� ceqfXagX� :baiXag\ba%� _Xf�
WXhk� GTeg\Xf� :bageTVgTagXf� Tcc_\dhXag� n� g\geX� cebi\fb\eX� Xg� Xa� TggXaWTag� _T�
`\fX� Xa� i\ZhXhe� WX� _T� :baiXag\ba� _Xf� W\fcbf\g\baf� VbagXahXf� WTaf� _Xf� Teg\V_Xf� +�
Xg� ,'� É
GTeX\__X� eqWTVg\ba� aX� cbegX� cTf� TggX\agX� Th� ce\aV\cX� WX� _ÜTeg'� /1%� T_'� +� WX� _T�

:bafg\ghg\ba� cTeVX� dhX� _Xf� XaZTZX`Xagf� i\fqf� cTe� _Xf� Teg\V_Xf� +� Xg� ,� fbag� ce\f�
WTaf� _X� VTWeX� WX� _T� _qZ\f_Tg\ba� Xk\fgTagX� "3%?%#� :[T`UeX%� *2/.&*2//%� a{� +./(*%�
c'� +%� Xkcbfq� WXf�`bg\Yf#'

<a� XYYXg%� _ÜTeg\V_X� +� W\fcbfX� 3
Ç� CXf� GTeg\Xf� :bageTVgTagXf� fÜXaZTZXag� n� Thgbe\fXe� VbaYbe`q`Xag� n� _T� eqZ_X&

`XagTg\ba� qW\VgqX� Xa� XkqVhg\ba� WX� _T� _qZ\f_Tg\ba� Xa� i\ZhXhe� WTaf� _Xhe� cTlf� Th�
`b`Xag� WX� _T� eqT_\fTg\ba� WX� V[TdhX� \aiXfg\ffX`Xag� bh� WX� gbhgX� ThgeX� _qZ\f_Tg\ba�
c_hf� YTibeTU_X� dh\� cbheeT\g� sgeX� ceb`h_ZqX� n� _ÜTiXa\e� bh� WX� erZ_X`Xagf� \agXeiXaTag�
XageX� _Xf� WXhk� GTeg\Xf%� _X� geTafYXeg� 3
Ö� Wh� UqaqY\VX� eqX_� aXg%� WXf� \agqesgf%� W\i\WXaWXf� Xg� eXWXiTaVXf� eXiXaTag� n� WXf�

cXefbaaXf� c[lf\dhXf� bh� `beT_Xf%� eXffbeg\ffTagf� WÜha� WXf� WXhk� cTlf4
Ö� Wh� cebWh\g� WX� _T� _\dh\WTg\ba� gbgT_X� bh� cTeg\X__X� WXf� \aiXfg\ffX`Xagf� Xg� eq\a&�

iXfg\ffXe[Xagf� TZeqqf� cTe� _X� cTlf� WTaf� _XdhX_� \_f� fbag� XYYXVghqf'� É

<g� _ÜTeg\V_X� ,� 3
Ç� CXf� GTeg\Xf� :bageTVgTagXf� fÜXaZTZXag� n� Thgbe\fXe� VbaYbe`q`Xag� n� _T� eqZ_X&

`XagTg\ba� qW\VgqX� Xa� XkqVhg\ba� WX� _Xhe� _qZ\f_Tg\ba%� _X� geTafYXeg� WÜhaX� cTeg\X� TWqdhTgX�
Wh� cebWh\g� Wh� geTiT\_� WXf� eXffbeg\ffTagf� Thgbe\fqf� n� XkXeVXe� haX� TVg\i\gq� fhe� _Xf�
gXee\gb\eXf� WX� _ÜhaX� bh� WX� _ÜThgeX� WXf� GTeg\Xf� :bageTVgTagXf'� É

CT� :b``\ff\ba� WXf� 8YYT\eXf� qgeTaZreXf� Wh� JqaTg� a ÜXa� T� cTf� `b\af� Xkce\`q�
WXf� Ç� eqfXeiXf� XkceXffXf� fhe� _T� _qZT_\gq� WX� VXggX� ceTg\dhX� gbhg� Xa� VbafgTgTag�
dhÜX__X�a ÜXfg�cTf� abhiX__X� Xg� dhÜX__X� T� gXaWTaVX� n� fÜ\afgTheXe� gebc� YeqdhX``Xag� É�
"'3%?%%� JqaTg%� *2//&*2/0%� a{� 12%� c'� +#'

"(!� CA08C4B� 8=C4A=0C8> =0D G %� ãÖ� <kqVhg\ba'�Ö�8gge\Uhg\ba� VbaiXa&
g\baaX__X� WX� Vb`cqgXaVX� Thk� Thgbe\gqf� \agXeaXf� WXf� <gTgf� VbageTVgTagf'

CÜTeg\V_X� ,,%� cTe'� *%� T_'� *� WX� _T� :baiXag\ba� ZqaqeT_X� XageX� _X� IblTh`X� WX�
9X_Z\dhX� Xg� _T� IqchU_\dhX� cbch_T\eX� WX� Gb_bZaX� fhe� _T� fqVhe\gq� fbV\T_X%� f\ZaqX�
n� 9ehkX__Xf%� _X� +/� abiX`UeX� *2/.%� W\fcbfX� 3� Ç� CXf� Thgbe\gqf� TW`\a\fgeTg\iXf�
fhces`Xf� WXf� <gTgf� VbageTVgTagf� TeesgXebag� W\eXVgX`Xag� _Xf� `XfheXf� WX� WqgT\_�
cbhe� _ÜXkqVhg\ba� WX� _T� ceqfXagX� :baiXag\ba'� É� C ÜTeg\V_X� ,-� ceqV\fX� dhÜXa� 9X_Z\&
dhX� _X� D\a\fgeX� WX� _T� GeqiblTaVX� fbV\T_X� Wb\g� sgeX� Vbaf\Wqeq� Vb``X� _ÜThgbe\gq�
TW`\a\fgeTg\iX� fhces`X� Th� fXaf� WX� _T� :baiXag\ba*'
;X� c_hf%� _ÜTeg\V_X� ,)%� cTe'� +%� \aW\dhX� dhX� _Xf� ]he\W\Vg\baf� TW`\a\fgeTg\iXf� fbag�

_Xf� Ç� ]he\W\Vg\baf� É� i\fqXf� cTe� _T� :baiXag\ba� Thk� Teg\V_Xf� ,)%� ,*� Xg� ,+�+'
<a� WÜThgeXf� gXe`Xf%� Vb``X� _X� eX_riX� _X� :bafX\_� WÜ<gTg� Xa� fba� Ti\f� Wh�

1� Tie\_� *2//� fhe� _X� ceb]Xg� WX� _b\� cbegTag� TccebUTg\ba� WX� _T� :baiXag\ba� Wh�
+/� abiX`UeX� *2/.� 3
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V� CXf� Teg\V_Xf� ,)%� |� +%� Xg� ,-� WX� _T� :baiXag\ba� ZqaqeT_X� aÜbag� WbaV� cTf� cbhe�
fXh_� bU]Xg� WX� _\Xe� XageX� Xhk� _Xf� <gTgf� VbageTVgTagf4� \_f� Y\kXag� Thff\� WXf� Tgge\Uhg\baf�
WX� Vb`cqgXaVX� Xa� Web\g� \agXeaX� cbhe� V[TVha� WÜXhk%� Y\kTg\ba� dh\� Xfg� \`cqeTg\iX�
fhe� _X� c_Ta� Wh� Web\g� \agXeaTg\baT_'� É

 3%?%#� :[T`UeX%� *2/.&*2//%� a{� +.1(*%� c'� .'#

:XggX� cebVqWheX� fÜqVTegX� WX� _T� ceTg\dhX� WXf� geT\gqf� U\_TgqeThk� VbaV_hf� ]hfdhÜ\V\�
cTe� _T� 9X_Z\dhX� Xa� _T�`s`X�`Tg\reX� 3

Ç� :Xf� Teg\V_Xf� W\YYreXag� WXf� W\fcbf\g\baf� VbeeXfcbaWTagXf� Ybe`h_qXf� WTaf� _Xf�
VbaiXag\baf� fhe� _T� fqVhe\gq� fbV\T_X� dh\� bag� qgq� f\ZaqXf� ]hfdhÜn� VX� ]bhe� XageX� _T�
9X_Z\dhX� Xg� WÜThgeXf� cTlf'� :ÜXfg� T\af\� dhX� _ÜTeg\V_X� ,/%� |� @Xe%� WX� _T� :baiXag\ba�
XageX� _T� 9X_Z\dhX� Xg� _T� PbhZbf_Ti\X%� f\ZaqX� n� 9X_ZeTWX� _X� *Xe� abiX`UeX� *2.-� Xg�
TccebhiqX� cTe� _T� _b\� Wh� -� ]h\__Xg� *2./%� Xfg� Vbaph� WTaf� _Xf� gXe`Xf� fh\iTagf� 3�
Ç� CXf� Thgbe\gqf� TW`\a\fgeTg\iXf� fhces`Xf� WXf� <gTgf� VbageTVgTagf� TeesgXebag� W\eXVgX&
`Xag� _Xf� `XfheXf� WX� WqgT\_� cbhe� _ÜXkqVhg\ba� WX� _T� ceqfXagX� :baiXag\ba� PY� _LY_�
\`P� NP^� XP^`]P^� YgNP^^T_PY_� `YP� PY_PY_P� PY_]P� PWWP^%� É� ;Xf� W\fcbf\g\baf� fX`U_TU_Xf�
Y\ZheXag� n� _ÜTeg\V_X� ,*%� |� _!2e%� WX� _T� :baiXag\ba� ZqaqeT_X� XageX� _T� 9X_Z\dhX� Xg�
JT\ag&DTe\a%� f\ZaqX� n� 9ehkX__Xf� _X� ++� Tie\_� *2..� Xg� TccebhiqX� cTe� _T� _b\� Wh�
-� ]h\__Xg� *2./%� T\af\� dhÜn� _ÜTeg\V_X� ,,%� |� *Xe%� T_\aqT� @ Xe%� WX� _T� :baiXag\ba� ZqaqeT_X�
XageX� _T� 9X_Z\dhX� Xg� _T� >erVX%� f\ZaqX� n� 8g[raXf� _X� *Xe� Tie\_� *2.1� Xg� TccebhiqX�
cTe� _T� _b\� Wh� *)� Tbyg� *2/)'� C Ü\WqX� W ÜqgTU_\e� WXf� `XfheXf� WX� Vb``ha� TVVbeW� fX�
gebhiX� Wq]n� Xkce\`qX%� dhb\dhÜXa� gXe`Xf� W\YYqeXagf%� WTaf� WÜThgeXf� VbaiXag\baf%�
abgT``Xag� WTaf� _ÜTeg\V_X� ,*%� |� _~*$%� WX� _T� :baiXag\ba� XageX� _T� 9X_Z\dhX� Xg� _X�
IblTh`X&La\� WX� >eTaWX&9eXgTZaX� Xg� WÜ@e_TaWX� Wz� EbeW%� f\ZaqX� n� 9ehkX__Xf� _X�
+)� `T\� *2.0� Xg� TccebhiqX� cTe� _T� _b\� Wh� +.� Tie\_� *2.1%� bh� XaVbeX� WTaf� _ÜTeg\V_X� ,)�
WX� _T� :baiXag\ba� XageX� _T� 9X_Z\dhX� Xg� _Ü<fcTZaX%� f\ZaqX� n� 9ehkX__Xf� _X� +1� abiX`&
UeX� *2./� Xg� TccebhiqX� cTe� _T� _b\� Wh� *+� `Tef� *2.1'� ;Taf� gbhf� VXf� VTf%� _Xf� <gTgf�
fÜXaZTZXT\Xag� n� a ÜTeesgXe� _Xhef� `XfheXf� W ÜXkqVhg\ba� dhX� WX� Vb``ha� TVVbeW%� VX�
dh\� Vbafg\ghX� haX� erZ_X� WX� Web\g� \agXeaTg\baT_'� É

 8MTOPX%!

CX� :bafX\_� WÜ<gTg%� Xa� VbaV_hTag%� Tgg\eX� _ÜTggXag\ba� WXf� :[T`UeXf� fhe� _T� _\`\gT&
g\ba� WX� cbhib\e� dhÜXageTuaX� _X� erZ_X`Xag� VbaiXag\baaX_� Wh� `bWX� WÜXkqVhg\ba�
WÜha� geT\gq� n� _Ü\agqe\Xhe� WX� V[TdhX� <gTg� VbageTVgTag� 3

�� '''� \_� a ÜXfg� cTf� W ÜhfTZX� dhX� WXf� VbaiXag\baf� \agXeaTg\baT_Xf� qgTU_\ffXag� WXf�
erZ_Xf� WX� Vb`cqgXaVX� WX� Web\g� \agXeaX� Xa� ihX� WX� _Xhe� XkqVhg\ba� WTaf� _ÜbeWeX�
]he\W\dhX� \agXeaX� WX� V[TdhX� <gTg� \agqeXffq'� @_� TccTeg\XaWeT� Thk� :[T`UeXf� WÜTcceq&
V\Xe� f\� X__Xf� cXhiXag� VbafXag\e� n� haX� gX__X� _\`\gTg\ba� WX� _Xhef� cbhib\ef� Vbafg\gh&
g\baaX_f� bh� _qZ\f_Tg\Yf� abe`Thk'� É

 8MTOPX%!
*� <a� Gb_bZaX3� _X� Geqf\WXag� Wh� :b`\gq� Wh� KeTiT\_� Xg� WXf� JT_T\eXf'
+� <a� Gb_bZaX3� _Xf� ]he\W\Vg\baf� Vb`cqgXagXf� Xa� `Tg\reX� WX� fqVhe\gq� fbV\T_X'

"("� CA08C4B�8= C4A=0C8> =0D G %�m � =be`X� WX� _ÜTffXag\`Xag'�Ö�8ffXa&
g\`Xag� \`c_\V\gX'� Ö� GhU_\VTg\ba� Th�<ZYT_P`]� MPWRP%

CX� +)� abiX`UeX� *2/,%� qgT\g� f\ZaqX%� n� JgeTfUbheZ%� haX� :baiXag\ba� cbegTag�
T`XaWX`Xag� n� _T� :baiXag\ba� eXi\fqX� cbhe� _T� aTi\ZTg\ba� Wh� I[\a%� f\ZaqX� n�
DTaa[X\`%� _X� *0� bVgbUeX� *1/1'� CXf� ce\aV\cT_Xf� `bW\Y\VTg\baf� dh\� bag� cbhe�
Uhg� WÜTWTcgXe� Thk� Xk\ZXaVXf� TVghX__Xf� _X� YbaVg\baaX`Xag� WX� _T� :b``\ff\ba
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VXageT_X� cbhe� _T� aTi\ZTg\ba� VbaVXeaXag� _T� Vb`cbf\g\ba� WX� VXggX� :b``\ff\ba%� _T�
ceqf\WXaVX� Xg� _ÜbeZTa\fTg\ba� WXf� geTiThk%� _T� cebVqWheX� WX� ibgX%� W\iXefXf%� W\fcb&
f\g\baf� eX_Tg\iXf� Thk� Tgge\Uhg\baf� WX� VTeTVgreX� ]hW\V\T\eX� WX� _T� :b``\ff\ba%� _X�
UhWZXg� Xg� _Xf� WqcXafXf%� XaY\a� dhX_dhXf� W\fcbf\g\baf� TW`\a\fgeTg\iXf'

CÜTeg\V_X� M� WX� _T� :baiXag\ba� WX� JgeTfUbheZ� W\fcbfX� 3� Ç� CXf� W\fcbf\g\baf� WX�
_T� :baiXag\ba� WX�DTaa[X\`� Xg� WXf�T`XaWX`Xagf� h_gqe\Xhef%�cbhe�ThgTag� dhÜX__Xf�
fbag� TVghX__X`Xag� Xa� i\ZhXhe� Xg� dhÜX__Xf� aX� fbag� cTf� TUebZqXf� bh� `bW\Y\qXf� cTe�
_T� ceqfXagX� :baiXag\ba%� Ybag� cTeg\X� \agqZeTagX� WX� _T� ceqfXagX� :baiXag\ba'� É�
@_� \agqeXffX� W\eXVgX`Xag� _T� 9X_Z\dhX%� dh\%� a ÜqgTag� cTf� e\iXeT\aX� Wh� I[\a%� aX�
Yhg� cTf� f\ZaTgT\eX� WX� _T� :baiXag\ba� WX�DTaa[X\`%�`T\f� dh\� f\rZX� n� _T� :b``\f&
f\ba� VXageT_X� Xa� iXegh� WX� _ÜTeg\V_X� ,..� Wh� KeT\gq� WX� MXefT\__Xf%� Tccebhiq� cTe� _T�
_b\� Wh� *.� fXcgX`UeX� *2*2'

8hff\%� _X� :bafX\_� WÜ<gTg%� XkT`\aTag� _T� cbegqX� Wh� ceb]Xg� WX� _b\� cbegTag� Tcceb&
UTg\ba� WX� _T� :baiXag\ba� WX� JgeTfUbheZ� Wh� +)� abiX`UeX� *2/,%� T� WqV_Teq� Xa� fba�
Ti\f� Wh� -� bVgbUeX� *2/.� 3

Ç� 8hk� gXe`Xf� WX� _ÜTeg\V_X� M� WX� _T� VbaiXag\ba� f\ZaqX� n� JgeTfUbheZ%� _X� +)� abiX`&
UeX� *2/,%� _Xf� W\fcbf\g\baf� WX� _T� :baiXag\ba� WX� DTaa[X\`� Wh� *0� bVgbUeX� *1/1%�
Ç� cbhe!� ThgTag� dhÜX__Xf� fbag� TVghX__X`Xag� Xa� i\ZhXhe� Xg� dhÜX__Xf� aX� fbag� cTf�
TUebZqXf� bh� `bW\Y\qXf� É� cTe� _T� :baiXag\ba� WX� *2/,%� YXebag� Ç� cTeg\X� \agqZeTagX� É�
WX� VXggX� WXea\reX� :baiXag\ba'
@_� TccTeTug� T\af\� dhX� _X� ceb]Xg� WX� _b\� gXaW%� cbhe� ThgTag� dhX� WX� UXfb\a%� n�

VbaYqeXe� _ÜTffXag\`Xag� WXf� :[T`UeXf� _qZ\f_Tg\iXf� aba� fXh_X`Xag� n� _T� :baiXag\ba�
WX� *2/,� `T\f� Thk� W\fcbf\g\baf� WX� _T� :baiXag\ba� WX� DTaa[X\`� dh\� a Übag� ]T`T\f�
qgq� fbh`\fXf%� WTaf� _Xhe� gXkgX%� n� _ÜTffXag\`Xag� Xkcerf� WXf� :[T`UeXf'
;Taf� VXf� VbaW\g\baf%� cbhe� qV_T\eXe� c_X\aX`Xag� _Xf� :[T`UeXf� _qZ\f_Tg\iXf� fhe�

_T� cbegqX� WX� _ÜTffXag\`Xag� dh\� _Xhe� Xfg� WX`TaWq%� \_� fXeT\g� fbh[T\gTU_X� WÜTaaXkXe�
n� _T� VbaiXag\ba� f\ZaqX� n� JgeTfUbheZ%� _X� +)� abiX`UeX� *2/,%� _X� gXkgX� \agqZeT_�
WX� _T� :baiXag\ba� WX� DTaa[X\`%� U\Xa� dhÜ\_� T\g� qgq� chU_\q� Th� <ZYT_P`]� MPWRP� Wh�
+2� fXcgX`UeX� *2.-'� @_� T� qgq� cebVqWq� T\af\� Wq]n� _bef� WX� _ÜTccebUTg\ba� WX� _T�
:baiXag\ba� WX� 9ehkX__Xf� Wh� *.� ]h\__Xg� *2*-� "WbVh`Xag� JqaTg%� fXff\ba� *2./&*2.0%�
a{� +2'#� É
"3%?%#� :[T`UeX%� *2/.&*2//%� a{� +.2(*%� c'� /'#

CX� >bhiXeaX`Xag� T� Xfg\`q� dhX� VXggX� cebVqWheX� aX� WXiT\g� cTf� sgeX� fh\i\X� 3

Ç� Xa� XYYXg� _T� :baiXag\ba� WX� *2/,� Xfg� fbh`\fX� n� _ÜTffXag\`Xag� Wh� GTe_X`Xag� cTeVX�
dhÜX__X� gb`UX� WTaf� _T� VTgqZbe\X� WXf� geT\gqf� dh\� Wb\iXag� sgeX� Tccebhiqf� Xa� iXegh�
WX� _ÜTeg\V_X� /1%� T_'� +%� WX� _T� :bafg\ghg\ba%� gTaW\f� dhX� _Ü8VgX� WX� DTaa[X\`� WX�
*1/1� T� Wq]n� qgq� Tccebhiq� \`c_\V\gX`Xag� cTe� _Xf� :[T`UeXf%� cTe� _ÜTccebUTg\ba�
Wh� KeT\gq� WX� GT\k� f\Zaq� n� MXefT\__Xf� _X� (,� ]h\a� *2*2'� ; ÜT\__Xhef� _T� 9X_Z\dhX�
Xfg� WXiXahX� cTeg\X� Th� KeT\gq� WX� DTaa[X\`� cTe� _T� eTg\Y\VTg\ba� Wh� KeT\gq� WX�
MXefT\__Xf'
;Taf� VXf� V\eVbafgTaVXf� \_� aX� fX`U_X� cTf� \aW\fcXafTU_X� WX� fbh`XggeX� _ÜXafX`U_X�

WXf� gXkgXf� Th� GTe_X`Xag4� gbhgXYb\f� haX� eqYqeXaVX� Th� <ZYT_P`]� MPWRP� WTaf� _XdhX_�
T� qgq� chU_\q� _Ü8VgX� WX�DTaa[X\`� fXeT� YT\gX� _bef� WX� _T� chU_\VTg\ba� WX� _T� :baiXag\ba�
WX� *2/,� Th� <ZYT_P`]� MPWRP#� Vb``X� \_� Xfg� W ÜhfTZX� WTaf� cTeX\_� VTf'
; ÜThgeX� cTeg%� \_� Xfg� n� abgXe� dhX� _ÜXkX`c_X� V\gq� cTe� _X� :bafX\_� WÜ<gTg� TY� QTYP�

WX� fba� Ti\f� cbhe� \__hfgeXe� fba� cb\ag� WX� ihX� aÜXfg� cTf� cXeg\aXag� 3� Xa� XYYXg%� _T� _b\



./) A<8E� A'8 '� J8CDFE� <K� G8LC&='� JD<KJ

Wh� +1� Yqie\Xe� *2.1� i\fX� ha\dhX`Xag� _ ÜTccebUTg\ba� gTeW\iX� WX� _T� :baiXag\ba� f\ZaqX�
n� 9ehkX__Xf� _X� *.� ]h\__Xg� *2*-� Xa� ihX� WX� eqgTU_\ffX`Xag� WX� erZ_Xf� ha\Ybe`Xf� cbhe�
_T� eXVbaaT\ffTaVX� eqV\cebdhX� WXf� cb\apbaf� bYY\V\X_f� WÜqceXhiXf� WXf� Te`Xf� n� YXh'� $
"8MTOPX#� cc'� .&/'#

:Xg� XkgeT\g� WX� _ÜXkcbfq� WXf� `bg\Yf� Wh� ceb]Xg� WX� _b\� cbegTag� TccebUTg\ba� WX�
_T�:baiXag\ba� WX�JgeTfUbheZ�T� fhfV\gq�WXf� eX`TedhXf�Wbag�YT\g�qgTg�D'� JT\ageT\ag%�
eTccbegXhe� WX� _T� :b``\ff\ba� WXf� 8YYT\eXf� qgeTaZreXf� WX� _T� :[T`UeX� 3� ha�
Vb``\ffT\eX� fÜXfg� Xadh\f� WX� _ÜXk\fgXaVX� W ÜhaX� cebVqWheX� WÜTccebUTg\ba� \`c_\V\gX�
Xg� WX� fT� VbaYbe`\gq� Th� ceXfVe\g� Vbafg\ghg\baaX_� WX� _ÜTeg\V_X� /1%� T_\aqT� +'

CX� D\a\fgeX� WXf� 8YYT\eXf� XhebcqXaaXf� _h\� T� eqcbaWh� 3

Ç� CT� Ybe`X� WX� _ÜTccebUTg\ba� cTe_X`XagT\eX� WXf� geT\gqf� aÜXfg� cTf� ceqihX� cTe�
_ÜTeg\V_X� /1� WX� _T� :bafg\ghg\ba'
;Taf� _T� ceTg\dhX� VXggX� TccebUTg\ba� Xfg� WbaaqX� fbhf� Ybe`X� WX� _b\� TccebUTg\iX'
<a� VX� dh\� VbaVXeaX� _T� :baiXag\ba� WX� DTaa[X\`� Wh� *0� bVgbUeX� *1/1� eX_Tg\iX�

n� _T� aTi\ZTg\ba� Wh� I[\a%� VXggX� cebVqWheX� aÜT� cTf� qgq� fh\i\X� cbhe� _T� eT\fba� fh\iTagX� 3�
_T� 9X_Z\dhX� aÜXfg� cTf� ha� `X`UeX� be\Z\aT\eX� WX� VXggX� :baiXag\ba4� X__X� Xfg� WXiXahX�
cTeg\X� n� VXg� TVgX� \agXeaTg\baT_� Xa� iXegh� WXf� Teg\V_Xf� ,.-� Xg� ,..� Wh� KeT\gq� WX�
MXefT\__Xf%� dh\� T� qgq� Tccebhiq� cTe� _T� _b\� Wh� *.� fXcgX`UeX� *2*2�  <ZYT_P`]� MPWRP�
%�WXf� *0� bVgbUeX� *2*2� Xg� 0� `Tef� *2+)#'

8� _ÜqcbdhX� VXggX� cebVqWheX� Yhg� ]hZqX� fTg\fYT\fTagX� cTe� _X� >bhiXeaX`Xag� dh\� T�
Vbaf\Wqeq� dhX� _X� Vbagew_X� cTe_X`XagT\eX� Xa� VX� dh\� VbaVXeaX� _T� :baiXag\ba� WX�
DTaa[X\`� T� qgq� XkXeVq� \`c_\V\gX`Xag� Xg� VX%� WX� _T� YTpba� WqVe\gX� V\&WXffhf'
<a� bhgeX� \_� l� T� _\Xh� WX� f\ZaT_Xe� dhÜha� Teesg� WX� _T� :bhe� WX� VTffTg\ba� "*2.-#�

a ÜT� cTf� eX_Xiq� _ÜTUfXaVX� WÜTccebUTg\ba� cTe_X`XagT\eX� `T\f� T� fgTghq� dhX� _T� :baiXa&
g\ba� WX� DTaa[X\`� aX� cbhiT\g� Tib\e� WÜXYYXg� Xa�9X_Z\dhX� YThgX� W Ül� Tib\e� qgq� chU_\qX'�
;Xch\f� _bef� VXggX� _TVhaX� T� qgq� Vb`U_qX� cTe� _T� chU_\VTg\ba� WX� VX� gXkgX� Th�<ZYT_P`]�
MPWRP� Wh� +2� fXcgX`UeX� *2.-'� É

 3%?%#� :[T`UeX%� *2/.&*2//%� a{� +.2(+%� c'� +'#

=%3%;%A%� Ö� C ÜXkgeT\g� cXeg\aXag� WX� _ÜTeesg� Wh� **� WqVX`UeX� *2.,� WX� _T� :bhe�
WX� :TffTg\ba�  ?L^%#� *2.-%� @%� +21#� ThdhX_� fX� eqYreX� _X� D\a\fgeX� fX� _\g� Vb``X�
fh\g� 3

Ç� '''� TggXaWh� dhX%� _X� geT\gq� a ÜTlTag� WÜXYYXg%� Thk� gXe`Xf� WX� _ÜTeg\V_X� /1� WX� _T�
:bafg\ghg\ba%� dhÜTcerf� Tib\e� eXph� _ÜTffXag\`Xag� WXf� :[T`UeXf%� _T� Ybe`X� WX� fT�
chU_\VTg\ba� cXhg� sgeX%� n� WqYThg� WX� W\fcbf\g\ba� _qZT_X� cTeg\Vh_\reX%� dhX� VX__X� WX�
_T� chU_\VTg\ba� WX� _ÜTffXag\`Xag� WXf� :[T`UeXf%� VÜXfg&n&W\eX� _T� chU_\VTg\ba� Wh�
gXkgX� cTe� _X�<ZYT_P`]� É� "TYYT\eX� 1ZTWPL`� N%� <PWL]O!%

+1,� CA08C4B� 8=C4A=0C8> =0D G %� Ö� Cb\� ha\Ybe`X'� Ö� @agebWhVg\ba�
WTaf� _X� Web\g� \agXeaX'� Ö� IrZ_X`Xagf� W ÜXkqVhg\ba'� Ö� 8ffXag\`Xag'

<a� iXegh� WX� _ÜTeg\V_X� *� WX� _T� :baiXag\ba� 9XaX_hk� Xa� `Tg\reX� WX� `TedhXf� WX�
cebWh\gf� f\ZaqX� n� 9ehkX__Xf%� _X� *2� `Tef� *2/+%� Ç� CXf� ?ThgXf� GTeg\Xf� :bageTV&
gTagXf� \agebWh\fXag� WTaf� _Xhe� _qZ\f_Tg\ba� aTg\baT_X%� fb\g� WTaf� _Üha� WXf� gXkgXf�
be\Z\aThk%� fb\g� WTaf� _Xf� WXhk� gXkgXf%� _T� _b\� ha\Ybe`X� 9XaX_hk� Xa� `Tg\reX� WX�
`TedhXf� WX� cebWh\gf� TaaXkqX� o� _T� ceqfXagX� :baiXag\ba%� Xg� Vbafg\ghXag� haX
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TW`\a\fgeTg\ba� Vb``haX� n� _Xhe� cTlf%� fbhf� _X� ab`� WX� Ç� 9heXTh� 9XaX_hk� WXf�
DTedhXf� l%� l�

C ÜTeg\V_X� +� WX� _T�`s`X�:baiXag\ba� ceqV\fX� 3� Ç� C ÜXkqVhg\ba� WX� _T� _b\� ha\Ybe`X�
Xfg� TffheqX� cTe� WXf� erZ_X`Xagf� WÜXkqVhg\ba� qgTU_\f� WX� Vb``ha� TVVbeW� cTe� _Xf�
?ThgXf� GTeg\Xf� :bageTVgTagXf%� Tcerf� Vbafh_gTg\ba� Wh� VbafX\_� WÜTW`\a\fgeTg\ba�
Wh� 9heXTh� 9XaX_hk� WXf� DTedhXf%� ceqih� n� _ÜTeg\V_X� ,%� Xg� cTe� WXf� erZ_X`Xagf�
WÜTcc_\VTg\ba� qgTU_\f� cTe� VX� VbafX\_'� CXf� erZ_X`Xagf� eXpb\iXag� YbeVX� bU_\ZTgb\eX�
WTaf� V[TdhX� cTlf%� VbaYbe`q`Xag� Thk� W\fcbf\g\baf� WX� fba� Web\g� \agXeaX'� CXf�
erZ_X`Xagf� fbag� chU_\qf� Th� AbheaT_� bYY\V\X_� WX� V[TVhaX� WXf� ?ThgXf� GTeg\Xf�
:bageTVgTagXf'� É�

CXf� erZ_X`Xagf� WXiebag&\_f� sgeX� fbh`\f� n� haX� TccebUTg\ba� cTe_X`XagT\eX�
W\fg\aVgX� 7� <a� fba� Ti\f� Wh� ++� `Tef� *2/.%� _X� :bafX\_� W Ü<gTg� T� Wbaaq� _T� eqcbafX�
fh\iTagX� 3

Ç� '''� ha� TffXag\`Xag� fcqV\T_� Xg� W\fg\aVg� WX� VX_h\� dh\� Xfg� ceqih� cTe� _X�
ceb]Xg� fbhf� XkT`Xa� aX� fXeT� eXdh\f� cbhe� WbaaXe� YbeVX� bU_\ZTgb\eX� dh!Thk� fXh_f�
erZ_X`Xagf� dh\%� cTe� Xhk&`s`Xf� Xg� \aWqcXaWT``Xag� WXf� W\fcbf\g\baf� dhÜ\_f� fbag�
WXfg\aqf� n� XkqVhgXe%� gb`UXeT\Xag� WTaf� _Xf� ceqi\f\baf� WX� _ÜTeg\V_X� /1%� T_\aqT� +%� WX�
_T� :bafg\ghg\ba'� Gbhe� _Xf� ThgeXf� erZ_X`Xagf� dh\� Thebag� qgq� eqZh_\reX`Xag� qgTU_\f�
Xg� dh\� fXebag� WX`Xheqf� WTaf� _Xf� _\`\gXf� Y\kqXf� cTe� _T� :baiXag\ba%� _Xf� :[T`UeXf�
_qZ\f_Tg\iXf� Xa� WbaaTag� _Xhe� TffXag\`Xag� n� VXhk&V\� Thebag� cTe� _X� YT\g� `s`X� Wbaaq�
Thff\� _Xhe� TffXag\`Xag� n� VXhk&_n'� É
"'3%?%#� :[T`UeX%� J'<'%� *2/.%� a{� +,(*%� c'� -'#

CX� >bhiXeaX`Xag� fh\i\g� _ÜTi\f� Wh� :bafX\_� `T\f� a ÜT� cTf� Veh� aqVXffT\eX� WX�
eqZ_Xe� _T� dhXfg\ba� WX� _ÜTffXag\`Xag� fcqV\T_� WXf� erZ_X`Xagf� W ÜXkqVhg\ba� WTaf� _T�
_b\� WÜTccebUTg\ba� 3

Ç� :b``X� \_� eXffbeg� WX� fba� Ti\f� Wh� ++� `Tef� *2/.� _X� :bafX\_� WÜ<gTg� Xfg\`X�
dhX%� WTaf� _T� `XfheX� bx� VXf� erZ_X`Xagf� WX`XheXag� WTaf� _Xf� ceqi\f\baf� WX� _T�
:baiXag\ba%� ha� TffXag\`Xag� W\fg\aVg� WX� _ÜTffXag\`Xag� Wbaaq� n� _T� :baiXag\ba�
X__X&`s`X� aÜXfg� cTf� aqVXffT\eX'
@_� a ÜT� cTf� fX`U_q� hg\_X� WX� eqZ_Xe� VX� cebU_r`X� WTaf� _T� _b\� WÜTccebUTg\ba'� <a�

XYYXg%� f\� _Xf� erZ_X`Xagf� WX`XheXag� WTaf� _X� VTWeX� WXf� fg\ch_Tg\baf� WX� _T� :baiXag\ba%�
\_f� Thebag� XYYXg� Wh� f\`c_X� YT\g� WX� _Xhe� qgTU_\ffX`Xag� cTe� _Xf� beZTaXf� Vb`cqgXagf�
Xa� iXegh� WX� _T� :baiXag\ba'� @_f� WXiebag%� U\Xa� XagXaWh%� sgeX� chU_\qf'� J\%� cTe� VbageX%�
VXf� erZ_X`Xagf� fbegXag� Wh� VTWeX� WX� VX� dh\� Xfg� ceqih� WTaf� _T� :baiXag\ba%� \_f�
WXiebag� YT\eX� _ÜbU]Xg� WÜhaX� TccebUTg\ba� cTe_X`XagT\eX'� É
"8MTOPX#� cc'� +&,'#

"($� D=8>=� 42>=><8@D4� 14=4;DG%� Ö� 8VVbeWf� 9XaX_hk'� Ö� J\`c_X�
VbbeW\aTg\ba'� Ö� 8UfXaVX� WX� geTafYXeg� WX� Vb`cqgXaVX� Xa� `Tg\reX� WX�
VbaV_hf\ba'� Ö� 8UfXaVX� WX� cXefbaaT_\gq� ]he\W\dhX� \agXeaTg\baT_X'�

<a� fba� Ti\f� Wh� +2� ]Tai\Xe� *2/-%� _X� :bafX\_� WÜ<gTg� Ve\g\dhX� _Ü\ag\gh_q� WX�
_ÜÇ� 8VVbeW� WX� Vb``XeVX� Xg� WX� aTi\ZTg\ba� XageX� _ÜLa\ba� qVbab`\dhX� 9XaX_hk�
Xg� _T� IqchU_\dhX� Wh� GTeTZhTl%� f\Zaq� n�8ffb`cg\ba%� _X� *,� Tbyg� *2/,� É'

Ç� :XggX� gXe`\ab_bZ\X� Xfg� \aXkTVgX%� Xa� VX� fXaf� dhX� _ÜLa\ba� qVbab`\dhX� 9XaX_hk
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aÜXfg� cTf%� Xa� gTag� dhX� gX__X%� cTeg\X� n� _ÜTVVbeW� Xg� dhX� VX_h\&V\� aX� VeqX� W ÜbU_\ZTg\baf�
dhX� WTaf� _X� V[XY� WXf� geb\f� <gTgf&`X`UeXf� WX� _ÜLa\ba� 9XaX_hk'
**� l� T� _\Xh� WX� eTccX_Xe� n� VXg� qZTeW� dhX� f\%� Xa� iXegh� WXf� Teg\V_Xf� 0,� Xg� 0-� Wh�

geT\gq� WÜLa\ba� 9XaX_hk� Wh� ,� Yqie\Xe� *2.1%� _X� Vb`\gq� WXf� D\a\fgeXf� cXhg� WqV\WXe�
Ç� WX� _Übccbegha\gq� WX� gbhgX� aqZbV\Tg\ba� TiXV� _Xf� cTlf� g\Xef� Xa� ihX� WX� _T� VbaV_hf\ba�
WX� geT\gqf� Xg� W ÜTVVbeWf� VbaVXeaTag� _X� Vb``XeVX� Xkgqe\Xhe%� _Xf� cT\X`Xagf� l� TYYqeXagf�
Xg� _X� gTe\Y� WbhTa\Xe� l� Xg� fÜ\_� cXhg%� n� VXggX� Y\a%� \afg\ghXe� WXf� Wq_qZTg\baf� Vb``haXf�
WX� aqZbV\TgXhef%� VXggX� gXV[a\dhX� WX� VbbeW\aTg\ba� WXf� cb_\g\dhXf� Xkgqe\XheXf� a Ü\`c_\&
dhX� ThVha� geTafYXeg%� n� _T� cXefbaaX� `s`X� WX� GLa\ba%� WX� _T� Vb`cqgXaVX� WX�
VbaV_heX� WXf� geT\gqf� bh� TVVbeWf� \agXeaTg\baThk'� <a� XYYXg%� GLa\ba� qVbab`\dhX�
9XaX_hk� a ÜT� cTf� qgq� WbgqX� WX� _T� cXefbaaT_\gq� ]he\W\dhX� \agXeaTg\baT_X� Xg� aÜT� qgq�
\aiXfg\X%� fhe� VX� c_Ta%� WÜThVhaX� VTcTV\gq� cebceX'� C ÜTeg\V_X� 2.� Wh� geT\gq� Wh� ,� Yq&
ie\Xe� *2.1� VbaYreX� XkV_hf\iX`Xag� n� GLa\ba� haX� VXegT\aX� VTcTV\gq� ]he\W\dhX� WX�
Web\g� \agXeaX� fhe� _Xf� gXee\gb\eXf� WXf� <gTgf&`X`UeXf� Xg� _ÜT\WX&`q`b\eX%� qgTU_\� cTe�
_Xf� ZbhiXeaX`Xagf� Xa� ihX� WXf� WqUTgf� Wh� VbafX\_� \agXecTe_X`XagT\eX%� ceqV\fX� _T�
cbegqX� WX� VX� gXkgX� WTaf� _Xf� gXe`Xf� fh\iTagf� 3� Ç� C ÜLa\ba� aÜT� cTf� eXph� _T� cXefbaaT_\gq�
WX� Web\g� \agXeaTg\baT_'� C ÜTeg\V_X� 2.%� T_\aqT� +%� Xkce\`X� V_T\eX`Xag� dhX� _ÜLa\ba�
aÜXfg� \aiXfg\X� dhX� WX� _T� cXefbaaT_\gq� WX� Web\g� \agXeaX'� <__X� aÜXfg� WbaV� cTf� VTcTU_X�
WÜTZ\e%� Vb``X� cXefbaaX� WX� Web\g� \agXeaTg\baT_%� WTaf� _Xf� eX_Tg\baf� Xkgqe\XheXf%�
qgTag� XagXaWh� dhX� _Xf� \agqesgf� Xkgqe\Xhef� WX� GLa\ba� fXebag� fThiXZTeWqf� Vba]b\agX&
`Xag� cTe� _Xf� ZbhiXeaX`Xagf� WXf� <gTgf&`X`UeXf� WX� GLa\ba� dh\� cXhiXag� V[b\f\e�

J� gbhg� `bWX� Tccebce\q� WX� eXceqfXagTg\ba%� l� Vb`ce\f� _T� cbff\U\_\gq� WX� fX� YT\eX� eXceq&
fXagXe� cTe� _Üha� WÜXageX� Xhk� É� "V\gq� cTe� A'� BTeX__X� Xg� ='� WX� BX``XgXe� 3� Ç� CX�
9XaX_hk� Vb``Xagq� É� Ö� KXkgXf� bYY\V\X_f%� 9ehkX__Xf%� 9ehl_Tag%� *2/*%� cc'� *.1&*.2#'
"'3%?%_� :[T`UeX%� *2/.&*2//%� aÇ� +*,(*%� c'� ,'#

@_� a ÜXa� Xfg� cTf� WX� `s`X� Th� fX\a� WX� GLa\ba� qVbab`\dhX� UX_Zb&_hkX`Ubhe&�
ZXb\fX� 3

Ç� CT� 9X_Z\dhX� cbffrWX%� Xa� iXegh� WXf� TVVbeWf� Xk\fgTagf%� _X� cbhib\e� WÜXaZTZXe�
iT_TU_X`Xag� _X� >eTaW&;hV[q� Wh� ChkX`UbheZ� WTaf� _Xf� TVVbeWf� gTe\YT\eXf� Xg� Vb``Xe&
V\Thk%� T\af\� dhX� WTaf� _Xf� TVVbeWf� \agXeaTg\baThk� WX� cT\X`Xag� TYYqeXagf� Th� Vb``XeVX�
Xkgqe\Xhe%� fbhf� eqfXeiX� WX� _T� YTVh_gq%� cbhe� _X� >bhiXeaX`Xag� _hkX`UbheZXb\f%� WX�
f\ZaXe� VXf� geT\gqf� bh� TVVbeWf� Vba]b\agX`Xag� TiXV� _X� >bhiXeaX`Xag� UX_ZX� "Teg\V_X� ,*�
WX� _T� VbaiXag\ba� VbbeWbaaqX� \afg\ghTag� GLa\ba� qVbab`\dhX� UX_Zb&_hkX`UbheZXb\fX#'�
<a� _ÜXfcrVX%� _X� >bhiXeaX`Xag� _hkX`UbheZXb\f� a ÜT� cTf� YT\g� hfTZX� WX� VXggX� YTVh_gq'� $

 8MTOPX%!

CX� :bafX\_� WÜ<gTg� eX_riX� n� ]hfgX� g\geX� dhX� _X� ceqT`Uh_X� WX� _!8VVbeW� `bageX�
U\Xa� dhX� _ÜLa\ba� qVbab`\dhX� 9XaX_hk� aÜXfg� cTf%� Xa� gTag� dhX� gX__X%� cTeg\X� n�
_Ü8VVbeW'� <a� XYYXg%� VX� ceqT`Uh_X� Xfg� T\af\� _\UX__q� 3

Ç� CX� IblTh`X� WX� 9X_Z\dhX%� gTag� Xa� fba� ab`� dhÜTh� ab`� Wh� >eTaW&;hV[q�
WX� ChkX`UbheZ%� Xa� iXegh� WÜTVVbeWf� Xk\fgTagf%�
Xg
CX� IblTh`X� WXf� GTlf&9Tf%
8Z\ffTag� Xa� Vb``ha� Xa� iXegh� Wh� geT\gq� \afg\ghTag� _ÜLa\ba� qVbab`\dhX� 9XaX_hk%�

f\Zaq� n� CT� ?TlX%� _X� ,� Yqie\Xe� *2.1%� WÜhaX� cTeg%�
Xg
CX� >bhiXeaX`Xag� WX� _T� IqchU_\dhX� Wh� GTeTZhTl%� WÜThgeX� cTeg%



 

8\af\%� _X� :bafX\_� WÜ<gTg� cebcbfX� WX� `bW\Y\Xe� Xa� VbafqdhXaVX� _Ü\ag\gh_q� WX�
_Ü8VVbeW%� Xg� VX%� VbaYbe`q`Xag� n� _T� ceTg\dhX� fh\i\X� cTe� _X� _qZ\f_TgXhe� n� _ÜbVVTf\ba
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Wh� ibgX� WX� _T� _b\� Wh� *.�`Tef� *2/+� cbegTag� TccebUTg\ba� WX� _ÜTVVbeW� WX� Vb``XeVX�
XageX� _ÜLa\ba� qVbab`\dhX� UX_Zb&_hkX`UbheZXb\fX� Xg� _X� IblTh`X� WXf� GTlf&9Tf%�
WÜhaX� cTeg%� Xg� _X� ATcba%� W ÜThgeX� cTeg%� f\Zaq� n� Kb^lb� _X� 1� bVgbUeX� *2/)�  <ZYT_P`]�
MPWRP#� .� ]h\a� *2/+#'

+1.� D=8>=� 42>=><8@D4� 14;6>$;DG4<1>DA64>8B4%� m � :TcT&
V\gq� WX� _T� 9X_Z\dhX� WÜXaZTZXe� iT_TU_X`Xag� _X� >eTaW&;hV[q� WX� ChkX`&
UbheZ'� Ö� C\`\gXf'

Mbl'� DYTZY� gNZYZXT\`P� 1PYPW`c#� a{� +1-� ^`[]L%

+1/� DA0=8D< '� Ö� 8VVbeWf� fXVeXgf� UX_Zb&Ue\gTaa\dhXf� WX� *2--'� Ö� DbW\Y\&�
VTg\ba� Xg� WqabaV\Tg\ba'�Ö�8iTagTZXf'�Ö�8UfXaVX� WX� V_ThfXf�`\_\gT\eXf'�Ö�
IX_Tg\baf� TiXV� _X� KeT\gq� cbegTag� VeqTg\ba� WX� _T� :b``haThgq� XhebcqXaaX�
WX� _ÜqaXeZ\X� Tgb`\dhX'

8� haX� dhXfg\ba� Wh� *,� Tbyg� *2/.� WX� D'� DbeXTh%� Wqchgq%� fhe� _T� cbegqX� Xg� fhe�
_ÜqgTg� TVghX_� WXf� TVVbeWf� fXVeXgf� VbaV_hf� cXaWTag� _T� WXhk\r`X� ZhXeeX� `baW\T_X�
XageX� _T� 9X_Z\dLX� Xg� _T� >eTaWX&9eXgTZaX� Xg� eX_Tg\Yf� n� _T� Ybhea\gheX� WX� _ÜheTa\h`�
Uehg� Wh� :baZb� T\af\� dhX� fhe� _Xhef� eX_Tg\baf� TiXV� _Xf� XaZTZX`Xagf� fbhfVe\gf� cTe�
_T� 9X_Z\dhX� WTaf� _X� VTWeX� WX� _Ü<heTgb`%� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� T�
eqcbaWh� 3

Ç� *{� CXf� 8VVbeWf� WX� VbbcqeTg\ba� eX_Tg\Yf� Thk� hfTZXf� V\i\_f� WX� _ÜqaXeZ\X� Tgb`\dhX�
VbaV_hf� Xa� *2..� cbhe� haX� cqe\bWX� WX� W\k� Taf%� dh\� _\Xag� _T� 9X_Z\dhX� Thk� <gTgf&La\f�
WÜ8`qe\dhX� Xg� n� _T� >eTaWX&9eXgTZaX%� bag� Vbafg\ghq� _X� ceb_baZX`Xag� WXf� TVVbeWf�
WX� *2--'
:Xf� 8VVbeWf� WX� VbbcqeTg\ba� aÜbag� cTf� qgq� WqabaVqf� n� _T� fh\gX� WX� _T� cebV_T`Tg\ba�

WX� _Ü\aWqcXaWTaVX� Wh� :baZb4� _Ü8VVbeW� U\_TgqeT_� UX_Zb&T`qe\VT\a� Yhg� `bW\Y\q� cbhe�
gXa\e� Vb`cgX� WX� VXg� qiqaX`Xag4� \_� Xfg� iXah� n� Xkc\eTg\ba� _X� ,)� ]h\a� WXea\Xe'� C ÜTVghX_�
8VVbeW� UX_Zb&Ue\gTaa\dhX� i\Xag� abe`T_X`Xag� n� Xkc\eTg\ba� Xa� abiX`UeX� WX� VXggX�
TaaqX'
+{� GTe� _X� ]Xh� WX� VXf� 8VVbeWf%� _T� 9X_Z\dhX� T� Xh� TVVrf� n� WXf� \aYbe`Tg\baf� Xg�

n� WXf� YTV\_\gqf� cbhe� _T� Ybe`Tg\ba� WX� fba� cXefbaaX_� gXV[a\dhX� Xg� _T� VbafgehVg\ba�
Wh� :XageX� WX� Db_'
,{� CXf� gXkgXf� WX� VXf� 8VVbeWf� aX� Vbag\XaaXag� cTf� WX� V_ThfXf� `\_\gT\eXf� VbaVXeaTag�

_Ühg\_\fTg\ba� Wh� gXee\gb\eX� WX� _T� 9X_Z\dhX� cTe� _T� >eTaWX&9eXgTZaX'
-{� <a� iXegh� WX� _ ÜTeg\V_X� *).� Wh� KeT\gq� <heTgb`%� _Xf� W\fcbf\g\baf� WX� VX�

KeT\gq� aÜqgT\Xag� Xg� aX� fbag� cTf� bccbfTU_Xf� n� _ÜXkqVhg\ba� WXf� TVVbeWf� UX_Zb&T`qe\VT\a�
Xg� UX_Zb&Ue\gTaa\dhX%� ch\fdhX� VXhk&V\� TiT\Xag� qgq� VbaV_hf� TiTag� _ÜXageqX� Xa� i\ZhXhe�
Wh� KeT\gq� <heTgb`� Xg� TiT\Xag� qgq� Vb``ha\dhqf� n� _T� :b``\ff\ba� WÜ<heTgb`� WTaf�
_X� Wq_T\� eXdh\f'� É

 1`WW%� @%A%#� :[T`UeX%� J'<'%� *2/.%� a{� /%� +1� fXcgX`UeX� *2/.'#

=%3%;%A%� Ö� CÜTeg\V_X� *).� Wh� geT\gq� cbegTag� VeqTg\ba� WX� _T� :b``haThgq�
XhebcqXaaX� WX� _ÜqaXeZ\X� Tgb`\dhX� W\fcbfX� 3� Ç� CXf� W\fcbf\g\baf� Wh� ceqfXag�KeT\gq�
aX� fbag� cTf� bccbfTU_Xf� n� _ÜXkqVhg\ba� WXf� TVVbeWf� bh� VbaiXag\baf� VbaV_hf� TiTag�
_ÜXageqX� Xa� i\ZhXhe� WX� VX_h\&V\� cTe� ha� <gTg� `X`UeX%� haX� cXefbaaX� bh� haX
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XageXce\fX� TiXV� ha� <gTg� g\Xef%� haX� beZTa\fTg\ba� \agXeaTg\baT_X� bh� ha� eXffbeg\ffTag�
WÜha� <gTg� g\Xef%� _befdhX� VXf� TVVbeWf� bh� VbaiXag\baf� bag� qgq� Vb``ha\dhqf� n� _T�
:b``\ff\ba� Th� c_hf� gTeW� geXagX� ]bhef� Tcerf� _ÜXageqX� Xa� i\ZhXhe� Wh� ceqfXag�
KeT\gq'� KbhgXYb\f%� _Xf� TVVbeWf� bh� VbaiXag\baf� VbaV_hf� XageX� _T� f\ZaTgheX� Xg�
_ÜXageqX� Xa� i\ZhXhe� Wh� ceqfXag� KeT\gq� cTe� haX� cXefbaaX� bh� XageXce\fX� TiXV� ha�
<gTg� g\Xef%� haX� beZTa\fTg\ba� \agXeaTg\baT_X� bh� ha� eXffbeg\ffTag� W Üha� <gTg� g\Xef%�
aX� cXhiXag� sgeX� bccbfqf� Th� ceqfXag� KeT\gq� f\� _Ü\agXag\ba� WX� fX� fbhfgeT\eX� Thk�
W\fcbf\g\baf� WX� VX� WXea\Xe� T� qgq%� WX� _ÜTi\f� WX� _T� :bhe� WX� ]hfg\VX� fgTghTag� fhe�
eXdhsgX� WX� _T� :b``\ff\ba%� _Üha� WXf� `bg\Yf� WqgXe`\aTagf� WX� _ÜTVVbeW� bh� WX� _T�
VbaiXag\ba� cbhe� _ÜhaX� bh� _ÜThgeX� cTeg\X'� É

+10� E84C=0< %� Ö� MhXf� Wh� >bhiXeaX`Xag� T`qe\VT\a� fhe� _X� VbaY_\g� i\XgaT&
`\Xa'� Ö� <iXaghT_\gq� WÜhaX� \a\g\Tg\iX� Wh� >bhiXeaX`Xag� UX_ZX� WTaf� VX�
VbagXkgX'� Ö� IX_Tg\ba� WX� VXggX� dhXfg\ba� TiXV� VX__X� WX� _T� eXVbaaT\ffTaVX�
WX� _T� IqchU_\dhX� cbch_T\eX� WX� :[\aX'�Ö�DbWT_\gqf� WX� _ÜT\WX� Ybhea\X� Thk�
<gTgf&La\f� cTe� _Xhef� T__\qf'

8h� Vbhef� WX� _T� fXff\ba� cTe_X`XagT\eX� *2/.&*2//%� _X�>bhiXeaX`Xag� T� qgq� T`Xaq�
n� ceqV\fXe%� c_hf� WÜhaX� Yb\f%� fba� Tgg\ghWX� n� _ÜqZTeW� Wh� VbaY_\g� i\XgaT`\Xa'

*'� Mb\V\� W ÜTUbeW� Vb``Xag� _X� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf� eqfh`X� _X� cb\ag�
WX� ihX� Wh� >bhiXeaX`Xag� T`qe\VT\a� fhe� _T� dhXfg\ba� 3

Ç� CXf� <gTgf&La\f� Vbaf\WreXag� dhX� _Xf� TVVbeWf� WX� *2.-� Xg� WX� *2/+� Vbafg\ghXag�
haX� UTfX� TWqdhTgX� cbhe� _X� eqgTU_\ffX`Xag� WX� _T� cT\k� WTaf� _X� fhW&Xfg� Tf\Tg\dhX'�
@_f� aX� Wqf\eXag� a\� VbafXeiXe� WXf� UTfXf� WTaf� VXggX� eqZ\ba� Wh� `baWX%� a\� l� `T\agXa\e�
WXf� gebhcXf� T`qe\VT\aXf'� @_f� aX� VbagXfgXag� cTf� dhX� _X� cXhc_X� fhW&i\XgaT`\Xa�
WXieT\g� cbhib\e� WqV\WXe%� cTe� WXf� q_XVg\baf%� Wh� V[b\k� WX� fba� cebceX� ZbhiXeaX`Xag�
Xg� WX� fba� cebceX� TiXa\e%� n� VbaW\g\ba� dhX� _ÜT`a\fg\X� fb\g� ceqihX� cbhe� gbhf� _Xf�
bccbfTagf'

<a� VX� dh\� VbaVXeaX� _T� eqha\Y\VTg\ba%� _Xf� <gTgf&La\f� Xfg\`Xag� dhX� VXggX� dhXfg\ba�
Wb\g� sgeX� WqV\WqX� _\UeX`Xag� cTe� _X� cXhc_X� i\XgaT`\Xa'� <aY\a%� \_f� ceqYqeXeT\Xag� WX�
_b\a� VbafTVeXe� _Xhef� eXffbheVXf� Th� WqiX_bccX`Xag� qVbab`\dhX� Xg� fbV\T_� WX� gbhgX�
_T� eqZ\ba%� c_hgwg� dhÜn� ha� VbaY_\g� `\_\gT\eX'

J\� _T� cT\k� cbhiT\g� sgeX� eqgTU_\X%� _Xf� <gTgf&La\f� fXeT\Xag� cesgf� n� \aV_heX� _X� EbeW&�
M\XgaT`� WTaf� _ÜXYYbeg� ZqaqeT_� dh\� fXeT\g� YT\g� WTaf� VXggX� cTeg\X� Wh� `baWX'� É

CX� D\a\fgeX� T%� Xa� bhgeX%� dhT_\Y\q� WX� Ç� VbafgehVg\iXf� Xg� W\ZaXf� WÜsgeX� TcchlqXf�
cTe� _Xf� ZbhiXeaX`Xagf� WXf� cTlf� `X`UeXf� WX� _Ü8__\TaVX� É� VXf� ihXf� Wh� >bhiXe&
aX`Xag� T`qe\VT\a�  1`WW%� @%A%#� JqaTg%� *2/.&*2//%� a{� *,� Wh� *Xe� Yqie\Xe� *2//#'

+'� JÜTZ\ffTag� WXf� \a\g\Tg\iXf� dhX� _X� >bhiXeaX`Xag� UX_ZX� fXeT\g� fhfVXcg\U_X� WX�
ceXaWeX� WTaf� _X� VbagXkgX� Wh� VbaY_\g� Xa� ihX� WÜbhie\e� _T� ib\X� n� WXf� aqZbV\Tg\baf�
WX� cT\k%� D'� ?Te`X_%� D\a\fgeX� WXf� 8YYT\eXf� qgeTaZreXf%� T� abgT``Xag� TYY\e`q%� Xa�
eqcbafX� n� W\iXefXf� dhXfg\baf� WX� DD'� >_\aaX� Xg� JV[XliXa� 3

Ç� Ebhf� ibhWe\baf� haX� WqgXagX%� WXf� ZXfgXf� WX� UbaaX� ib_bagq%� haX� TVgX� WX�
VbaV\_\Tg\ba� \agXeaTg\baT_X� ThkdhX_f� VbbcqeXeT\g� _T� :[\aX� Vbag\aXagT_X� Xg� dh\� eXa&
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WeT\Xag�cbff\U_X� WXhk� eqfh_gTgf� n� _T� Yb\f� 3� _T� cTV\Y\VTg\ba� Wh� M\XgaT`� Xg� _ÜXageqX� WX� _T�
:[\aX� Vbag\aXagT_X� WTaf� _X� VXeV_X� WXf� ETg\baf� La\Xf'� É

DT\f� \_� T� q`\f� _ÜTi\f� dhX%� WTaf� _X� VbagXkgX� TVghX_%� haX� eXVbaaT\ffTaVX� cTe� _T�
9X_Z\dhX� Wh� >bhiXeaX`Xag� WX� Gq^\a� aX� fXei\eT\g� cTf� _Xf� \agqesgf� WX� _T� cT\k�
 0%?%#� :[T`UeX%� *2/.&*2//%� fqTaVX� Wh� +/� Tie\_� *2//%� c'� +,#'
<a� eqcbafX� n� haX� dhXfg\ba� WX� D'� >_\aaX%� _X� GeX`\Xe� D\a\fgeX� T� eqfh`q%�

XaY\a%� _T� cb_\g\dhX� Wh� >bhiXeaX`Xag� UX_ZX� n� _ÜqZTeW� Wh� VbaY_\g� WTaf� _Xf� gXe`Xf�
fh\iTagf� 3

Ç� *'� CX� >bhiXeaX`Xag� fbh[T\gX� _T� Y\a� WX� VX� VbaY_\g� _X� c_hf� eTc\WX`Xag� cbff\U_X'�
;Taf� _T� `XfheX� WX� fXf� `blXaf%� \_� Wqc_b\X� Xg� Wqc_b\XeT� gbhf� fXf� XYYbegf� cbhe� T\WXe�
n� _ÜTWbcg\ba� WX� gbhgX� fb_hg\ba� cTV\Y\dhX'
+'� CX� >bhiXeaX`Xag� Xfg� VXcXaWTag� bU_\Zq� WX� VbafgTgXe� dhX� gbhgXf� _Xf� \a\g\Tg\iXf�

WX� cT\k� ce\fXf%� fb\g� cTe� _Xf� <gTgf&La\f%� fb\g� cTe� WÜThgeXf� <gTgf%� Vb``X� eqVX``Xag�
XaVbeX� cTe� _T� >eTaWX&9eXgTZaX� Xg� _X� :TaTWT%� a Übag� cTf� gebhiq� WÜqV[b� n� ?Tabv'�
Fa� aX� cXhg� Xa� XYYXg� \`TZ\aXe� dhX� _X� ceqT_TU_X� n� gbhgX� W\fVhff\ba� fb\g� _X� WqcTeg�
\``qW\Tg� WXf� YbeVXf� T`qe\VT\aXf%� dh\� fX� gebhiXag� Th� JhW&M\XgaT`%� n� _T� WX`TaWX�
Wh� >bhiXeaX`Xag� WX� VXg� <gTg'� " '' '#
'''� CX� >bhiXeaX`Xag� UX_ZX� eXZeXggX� _ÜXkgXaf\ba� WXf� Ub`UTeWX`Xagf� n� WXf� eqZ\baf�
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