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:SXVI� GETMXEPI� E� IY� PE� JMIVXa� HlEGGYIMPPMV� _� RSYZIEY� k � PE� WITXMbQI� JSMW� HITYMW
WE� GVaEXMSR� IR� $*)&� _� 3ERH� k � PlMRWXMXYX� HI� HVSMX� MRXIVREXMSREP#

�

>SM\ERXI"WM\� 9IQFVIW� IX� -WWSGMaW!� TVSZIRERX� HI� ZMRKX"WITX� REXMSRW� HMJJaVIRXIW!�
TVMVIRX� TEVX�EY\� XVEZEY\�HI� PE� WIWWMSR#� -Y\� JMRW�HI� GIPPI"GM!� PI�FYVIEY� HI� PlMRWXMXYX�
aXEMX� GSQTSWa� HI� PE� QERMbVI� WYMZERXI� ,� 9#� /LEVPIW� 0I� AMWWGLIV� �TVaWMHIRX�
HlLSRRIYV !� 9#� 4IRVM� =SPMR� �TVaWMHIRX !� 99#� 9SVIPPM!� BEPHSGO� IX� 7EIOIR"�
FIIGO� �VIWTIGXMZIQIRX� $IV!� %I� IX� &h� ZMGI"TVaWMHIRXW #� - � PE� WYMXI� HY� HaGbW� HY�
WIGVaXEMVI� KaRaVEP!� PI� VIKVIXXa� 4ERW� BILFIVK!� PlMRWXMXYX� ETTIPE� _� GIXXI� PSYVHI�
GLEVKI� 9Q.� >Y^ERRI� .EWXMH#� 9#� 3YKKIRLIMQ!� UYM� EZEMX� FMIR� ZSYPY� EWWYVIV�
PlMRXaVMQ� HY� WIGVaXEMVI� KaRaVEP� HaJYRX!� HIQIYVI� XVaWSVMIV� HI� PlMRWXMXYX#

8I� &� WITXIQFVI� $+(&!� PIW� aPIGXMSRW� WXEXYXEMVIW� IYVIRX� PMIY� HERW� PE� KVERHI� WEPPI�
HY� <EPEMW� HI� PE� 0]REWXMI� Sg� HIZEMIRX� WI� HaVSYPIV� IRWYMXI� PIW� WaERGIW� HI� XVEZEMP�
HI� PlMRWXMXYX#

2YVIRX� TVSQYW� EY� VERK� HI� 9IQFVIW� XMXYPEMVIW� ,� 99#� .VMKKW!� /EZEVa!� 6IROW!�
;JJIVLEYW!� =SWW� IX� =YIKKIV#

2YVIRX� aPYW� -WWSGMaW� 99#� .EVXSW� �CSYKSWPEZMI !� /LIEXLEQ� �1XEXW"@RMW !�
1VMQ� �?YVUYMI !� 2SVWXIV� �>aRaKEP !�7ELR"2VIYRH� �=S]EYQI"@RM !� 8EGLW� �<SPS"
KRI !� 9MENE� HI� PE� 9YIPE� �1WTEKRI !� 9l.ERIJS� �:MKIVME !� 9YRGL� �-PPIQEKRI !�
=IYXIV� �2VERGI !� =fPMRK� �<E]W".EW !� =SWIRRI� �5WVEdP � IX� >IVIRM� �5XEPMI #

8E� WaERGI� WSPIRRIPPI� HlSYZIVXYVI� WlIWX� XIRYI!� PI� &� WITXIQFVI� $+(&� ETVbW"QMHM!�
EY� <EPEMW� HIW� /SRKVbW� HI� .VY\IPPIW!� WSYW� PE� TVaWMHIRGI� HI� 9#� 4IRVM� =SPMR#

/IXXI� WaERGI� aXEMX� VILEYWWaI� TEV� PE� TVaWIRGI� HI� RSQFVIY\� VITVaWIRXERXW� HY�
/SVTW� HMTPSQEXMUYI� EGGVaHMXaW� EYTVbW� HI� >E� 9ENIWXa� PI� =SM� HIW� .IPKIW!� HI� PE�
QEKMWXVEXYVI� HSRX� PI� TVIQMIV� <VaWMHIRX� HI� PE� /SYV� HI� GEWWEXMSR!� HIW� TVSJIWWIYVW
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k � 8I� GSRXVEX� HI� GSQQMWWMSR� HI� XVERWTSVX� IR� HVSMX� MRXIVREXMSREP� TVMZa� �VETTSV"
XIYV� ,� 9#� .EFMRWOM � IX!� IRJMR!

k � 8E� WYGGIWWMSR� XIWXEQIRXEMVI� IR� HVSMX� MRXIVREXMSREP� TVMZa� �VETTSVXIYV� ,� 9#� 9S"
REGS #

>YV� YR� XSYX� EYXVI� TPER!� PlMRWXMXYX� VIZMWMXE� _� 3ERH!� Pl4fXIP� HI� AMPPI� UYM� PI� ZMX�
REeXVI� IR� $*)&� EMRWM� UYI� PI� /L`XIEY� HIW� /SQXIW� IX� EHQMVE� PE� GEZEPGEHI� HI�
4ERW[MNGO� _� 9EPMRIW#� ?SYV� _� XSYV!� PIW� /SPPbKIW� HIW� .SYVKQIWXVIW� IX� 1GLIZMRW�
HI� 9EPMRIW!� 3ERH� IX� .VY\IPPIW� EGGYIMPPMVIRX� PlMRWXMXYX� HERW� PIYVW� JEWXYIY\� 4fXIPW�
HI� AMPPI#� 0I� QcQI!� PI� =IGXIYV� 9EKRMJMUYI� HI� Pl@RMZIVWMXa� HI� 8SYZEMR� JMX� ZMWMXIV�
_� PlEYKYWXI� GSQTEKRMI� PI� /L`XIEY� Hl-VIRFIVK� EPSVW� UYI� PI� <VaWMHIRX� HY� /SRWIMP�
HlEHQMRMWXVEXMSR� HI� Pl@RMZIVWMXa� PMFVI� HI� .VY\IPPIW� PYM� SYZVEMX� PE� HaPMGMIYWI� VaWM"
HIRGI� HI� 8IQFIIO#

-ZERX� HI� WI� WaTEVIV� TSYV� HIY\� RSYZIPPIW� ERRaIW!� PlMRWXMXYX� ETTIPE� _� PE� TVaWM"
HIRGI� 9#� .SLHER� BMRMEVWOM� IX� _� PE� TVIQMbVI� ZM"TVaWMHIRGI� 9#� -FHIP� 4EQMH�
.EHE[M#

/ lIWX� IR� <SPSKRI� UYlIR� WITXIQFVI� $+('� PlMRWXMXYX� WI� VaYRMVE� _� RSYZIEY� TSYV�
WE� GMRUYERXI"HIY\MbQI� WIWWMSR#
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(F5=B� ?@:A� 7>==5:AA5=79� IJW� TVSTSWNXNSRW� KSVQYP`JW� TFV� PF� 2SQQNWWNSR� IY� 3VSNX� NRXJVRFXNS#
RFP� JX� HSQQYRNUY`JW� FY[� LSYZJVRJQJRXW� VJPFXNZJQJRX� ^� PF� XJVQNRFNWSR� IJW� XVFNX`W0

1@:9� PF� SR]NaQJ� 2SQQNWWNSR� IJ� WYNZVJ� P f̀ ZSPYXNSR� IJ� HJXXJ� UYJWXNSR� JX� IJ� TV`WJRXJV"� WN�
JPPJ� PfJWXNQJ� STTSVXYR"� YR� VFTTSVX� HSQTP`QJRXFNVJ$

�&%� WJTXJQGVJ� &.+( 

77$� 94� ?467:4� 8B?737>B4� 34� 9 f4@=124� !

�+9CE:I<9� *><<:AA:>= 

. L-=AB:BCB� 89� +@>:B� :=B9@=5B:>=5;!

*>=AB5B5=B� UYJ� PJ� V`LNQJ� OYVNINUYJ� IJ� XSYXJ� J[TPSVFXNSR� JX� YXNPNWFXNSR� IJ� PfJWTFHJ� FNRWN�
UYJ� IJW� HSVTW� H`PJWXJW� ISNX� WfNRWTNVJV� IfYR� JWTVNX� IfYRNZJVWFPNX`0

397>==5:AA5=B� UYfNP� JWX� IJ� PfNRX`VbX� IJ� PfMYQFRNX`� UYJ� PfJWTFHJ� WSNX� HSRWFHV`� J[HPYWNZJQJRX�
^� IJW� KNRW� TFHNKNUYJW� HSRKSVQ`QJRX� ^� PF� 2MFVXJ� IJW� ;FXNSRW� BRNJW0

/>B5=B� PJW� ?`WSPYXNSRW� WYV� PF� HSST`VFXNSR� NRXJVRFXNSRFPJ� XSYHMFRX� PJW� YXNPNWFXNSRW� TFHNKNUYJW�
IJ� PfJWTFHJ"� FISTX`JW� ^� PfYRFRNQNX`� TFV� Pf1WWJQGP`J� L`R`VFPJ� IJW� ;FXNSRW� BRNJW� PJW� '%� I`HJQ#
GVJ� &.+&� JX� &)� I`HJQGVJ� &.+'"� JX� PJ� AVFNX`� NRXJVINWFRX� PJW� J[T`VNJRHJW� IfFVQJW� RYHP`FNVJW� IFRW�
PfFXQSWTMaVJ"� IFRW� PfJWTFHJ� JX� WSYW� PJW� JFY["� WNLR`� ^� :SWHSY� PJ� +� FSdX� &.+(0

!� 2JXXJ� ?`WSPYXNSR� F� `X`� FISTX`J� ^� PfYRFRNQNX`$



3<2B:4;A@ '.(

*>=A:8H@5=B� PfYVLJRHJ� IfYRJ� V`LPJQJRXFXNSR� NRXJVRFXNSRFPJ� IJ� PF� QFXNaVJ� JR� VFNWSR� IJ� PF�
VFTNINX`� IJW� TVSLVaW� IJ� PF� WHNJRHJ� JX� IJ� PF� XJHMRNUYJ0

397>==5JB� PF� ZFPJYV� IJW� TVNRHNTJW� HN#FTVaW� JX� WSYMFNXJ� PJYV� NRHSVTSVFXNSR� IFRW� YR� XVFNX`� SY�
YRJ� I`HPFVFXNSR� L`R`VFPJQJRX� FHHJTX`W� HSRHJVRFRX� PJ� V`LNQJ� OYVNINUYJ� IJ� PfJWTFHJ� /

&$� 9 fJWTFHJ� FNRWN� UYJ� PJW� HSVTW� H`PJWXJW� RJ� TJYZJRX� KFNVJ� PfSGOJX� IfFYHYRJ� FTTVSTVNFXNSR$� 7PW�
TJYZJRX� bXVJ� PNGVJQJRX� J[TPSV`W� JX� YXNPNW`W� TFV� XSYW� PJW� 4XFXW� ^� IJW� KNRW� J[HPYWNZJQJRX�TFHNKNUYJW�
HSRKSVQ`QJRX� FY[� INWTSWNXNSRW� WYNZFRXJW$

'$� 1YHYR� SGOJX� WTFXNFP� RJ� ISNX� bXVJ� PFRH`� WN� HJ� RfJWX� WSYW� PfFYXSVNX`� IfYR� 4XFX$� 2MFUYJ�
4XFX� JWX� XJRY� IJ� LFVFRXNV� UYJ� PfYXNPNWFXNSR� IJ� XSYX� SGOJX� WTFXNFP� PFRH`� WSYW� WSR� FYXSVNX`� WJVF�
HSRKSVQJ� FY[� VaLPJW� NRXJVRFXNSRFPJW� FTTPNHFGPJW$

($� ASYX� PFRHJQJRX� IfYR� SGOJX� WTFXNFP� IJZVF� bXVJ� JRVJLNWXV`� WFRW� I`PFN"� JX� FZJH� PJW� TV`HNWNSRW�
^� HSRZJRNV"� FYTVaW� IJW� ;FXNSRW� BRNJW� SY� IfYR� SVLFRNWQJ� WT`HNFP� ^� HV`JV"� TFV� P f4XFX� WSYW�
P fFYXSVNX`� IYUYJP� NP� F� `X`� JKKJHXY`$

)$� ASYX� SGOJX� WTFXNFP� IJZVF� TSVXJV� IJW� WNLRJW� IfNIJRXNKNHFXNSR� IJ� WSR� SVNLNRJ� JX� YXNPNWJV�
IJW� WNLRFY[� IfFTTJP� TJVQJXXFRX� IJ� I`XJVQNRJV� Pf4XFX� WSYW� PfFYXSVNX`� IYUYJP� PJ� PFRHJQJRX� F�
`X`� JKKJHXY`$

*$� ASYX� SGOJX� WTFXNFP"� PFRH`� IFRW� PJW� HSRINXNSRW� HN#IJWWYW� `RYQ`V`JW"� VJWXJ� WSYQNW� ^� PF�
OYVNINHXNSR� IJ� Pf4XFX� WSYW� PfFYXSVNX`� IYUYJP� NP� F� `X`� PFRH`$

+$� 9 f4XFX� `XFGPNWWFRX� YRJ� NRWXFPPFXNSR� WTFXNFPJ� JWX� XJRY� If\� FWWYVJV� PfSVIVJ� JX� PF� W`HYVNX`$

@SYW� V`WJVZJ� IJ� XSYX� FHHSVI� NRXJVRFXNSRFP� YPX`VNJYV"� PJW� TJVWSRRJW� YXNPNWFRX� PfNRWXFPPFXNSR
JX� PJW� KFNXW� UYN� Wf\� TVSIYNWJRX� VJPaZJRX� IJ� PF� OYVNINHXNSR� IJ� Pf4XFX� F\FRX� `XFGPN� P fNRWXFPPFXNSR$

,$� ASYW� PJW� 4XFXW� WSRX� XJRYW� IfFWWYVJV� UYJ� PJW� X`P`HSQQYRNHFXNSRW� WTFXNFPJW� WSRX� HSRKSVQJW�
FY[� VaLPJQJRXW� IJ� PfBRNSR� NRXJVRFXNSRFPJ� IJW� X`P`HSQQYRNHFXNSRW$

-$� 9JW� 4XFXW� IJZVSRX� TVJRIVJ� IJW� QJWYVJW� FTTVSTVN`JW� TSYV� /

F � PfFWWNWXFRHJ� QYXYJPPJ� JRXVJ� FWXVSRFYXJW0
G � PF� HSST`VFXNSR� QYXYJPPJ� JRXVJ� 4XFXW� JR� KFZJYV� IJW� FWXVSRFYXJW� F\FRX� GJWSNR� IfFWWNWXFRHJ0
H � PJ� VFTFXVNJQJRX� VFTNIJ� IJW� FWXVSRFYXJW� FTVaW� XSYX� FXXJVVNWWFLJ� IfYVLJRHJ� SY� WFYZJXFLJ$

.$� 3JW� QJWYVJW� FTTVSTVN`JW� IJZVFNJRX� bXVJ� TV`ZYJW� IFRW� YR� FHHSVI� NRXJVRFXNSRFP� JR� ZYJ�
IJ� PF� VJWXNXYXNSR� ^� Pf4XFX"� WSYW� PfFYXSVNX`� IYUYJP� PJ� PFRHJQJRX� F� `X`� JKKJHXY`"� IfSGOJXW� WTFXNFY[�
ISRX� PJ� PFRHJQJRX� F� `X`� SKKNHNJPPJQJRX� FRRSRH`"� UYN� TSVXJRX� PJW� WNLRJW� IfNIJRXNKNHXFNSR� IJ� PJYV�
SVNLNRJ"� JX� UYN"� ^� PJYV� VJXSYV� WYV� PF� XJVVJ"� XSQGJRX� JR� TSWWJWWNSR� IfYR� FYXVJ� 4XFX$

&%$� 9 f4XFX� WSYW� PfFYXSVNX`� IYUYJP� PJ� PFRHJQJRX� JWX� JKKJHXY`"� ISNX� WfFWWYVJV� UYJ� XSYX� SGOJX�
WTFXNFP� WSNX� QYRN"� IFRW� PF� QJWYVJ� Sc� HJPF� JWX� TVFXNUYJQJRX� TSWWNGPJ"� IfYR� INWTSWNXNK� FI`UYFX�
TJVQJXXFRX� ^� PfFYXJYV� IY� PFRHJQJRX� IJ� PJ� V`HYT`VJV� FY� QSQJRX� Sc� TVJRI� KNR� WSR� J[NWXJRHJ�
YXNPJ� SY"� WN� HJPF� R fJWX� TFW� V`FPNWFGPJ"� XSYX� FY� QSNRW� IJ� V`IYNVJ� FY� WNPJRHJ� PJW� XVFRWQNWWNSRW�
TFV� VFINS� UYN� JR� TVSZNJRRJRX� JX� If̀ PNQNRJV� WJW� FYXVJW� JKKJXW$

&&$� 9 f4XFX� WSYW� PfFYXSVNX`� IYUYJP� PJ� PFRHJQJRX� JWX� JKKJHXY`"� IJZVF� WfFWWYVJV� UYJ� WSNJRX�
TVNWJW� PJW� TV`HFYXNSRW� FTTVSTVN`JW� HSRXVJ� PF� HSRXFQNRFXNSR� GNSPSLNUYJ"� VFINSPSLNUYJ� SY� HMNQNUYJ�
IJ� PfJWTFHJ� SY� IJW� HSVTW� H`PJWXJW"� SY� JR� TVSZJRFRX$� BRJ� HSST`VFXNSR� NRXJVRFXNSRFPJ� IFRW� HJ�
ISQFNRJ� IJZVFNX� bXVJ� SVLFRNW`J$

&'$� 9JW� J[T`VNJRHJW� WHNJRXNKNUYJW� JX� XJHMRNUYJW� XSYHMFRX� ^� PfJWTFHJ"� UYN�TSYVVFNJRX� HSQTSVXJV�
PJ� VNWUYJ� IfYRJ� QSINKNHFXNSR� IJ� PF� XJVVJ� SY� IJW� HSVTW� H`PJWXJW"� IJ� PJYV� QNPNJY� FQGNFRX� SY� IJ�
PfJWTFHJ"� IfYRJ� KF_SR� WYWHJTXNGPJ� IfbXVJ� TV`OYINHNFGPJ� ^� IJW� VJHMJVHMJW� SY� J[T`VNJRHJW� WHNJRXN#
KNUYJW� KYXYVJW"� FY[� HSRINXNSRW� IJ� ZNJ� MYQFNRJ� SY� FY[� NRX`VbXW� IfYR� FYXVJ� 4XFX"� FKKJHXJRX�
R`HJWWFNVJQJRX� JX� INVJHXJQJRX� PJW� NRX`VbXW� IJ� PF� HSQQYRFYX`� NRXJVRFXNSRFPJ� XSYX� JRXNaVJ$�
4R� ZYJ� IJ� HSROYVJV� HJ� VNWUYJ"� PJW� INWTSWNXNSRW� IJ� PF� TV`WJRXJ� ?`WSPYXNSR� IJZVFNJRX� bXVJ�
HSQTP`X`JW� TFV� IJW� FVVFRLJQJRXW� NRXJVRFXNSRFY[� FTTVSTVN`W$

&($� 9 f4XFX� WSYW� PfFYXSVNX`� IYUYJP� PJ� PFRHJQJRX� IfYR� SGOJX� WTFXNFP� F� `X`� JKKJHXY`� JWX� VJWTSR#
WFGPJ� IJW� ISQQFLJW� JR� V`WYPXFRX"� QbQJ� JR� IJMSVW� IJ� XSYXJ� KFYXJ$� 3JW� QSIFPNX`W� IfFTTPNHFXNSR
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IJ� HJ� TVNRHNTJ� TSYVVFNJRX� bXVJ� I`XJVQNR`JW� TFV� HSRZJRXNSR� WT`HNFPJ$� ASYXJ� PNQNXFXNSR� `ZJRXYJPPJ�
IY� QSRXFRX� IJ� PF� V`TFVFXNSR� IYJ� IJZVFNX� `LFPJQJRX� bXVJ� TV`ZYJ� IJ� HJXXJ� QFRNaVJ$

&)$� =SYV� XSYX� HJ� UYN� RfJWX� TFW� TV`ZY� FY[� TFVFLVFTMJW� TV`H`IJRXW"� PJW� 4XFXW� WSRX� PN`W� TFV�
PJ� IVSNX� NRXJVRFXNSRFP� L`R`VFP"� \� HSQTVNW� PJW� TVNRHNTJW� IJ� PF� 2MFVXJ� IJW� ;FXNSRW� BRNJW$

&*$� 9JW� TVNRHNTJW� HSRXJRYW� IFRW� PF� TV`WJRXJ� ?`WSPYXNSR� WfFTTPNUYJRX� FY[� FHXNZNX`W� WTFXNFPJW�
JRXVJTVNWJW� TFV� IJW� 4XFXW� FLNWWFRX� NRINZNIYJPPJQJRX� SY� HSPPJHXNZJQJRX"� SY� TFV� IJW� SVLFRNWFXNSRW�
NRXJVRFXNSRFPJW$

2J� UYN� JWX� INX� IJW� 4XFXW� FY[� TFVFLVFTMJW� TV`H`IJRXW� WfFTTPNUYJ� `LFPJQJRX� FY[� SVLFRNWFXNSRW�
NRXJVRFXNSRFPJW"� `XFRX� JRXJRIY� UYJ� PJW� 4XFXW� :JQGVJW� IfYRJ� SVLFRNWFXNSR� NRXJVRFXNSRFPJ� IJQJY#
VJRX� VJWTSRWFGPJW� TSYV� PJW� FHXNZNX`W� WTFXNFPJW� JRXVJTVNWJW� TFV� PfSVLFRNWFXNSR$
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,AB:<5=B!� IfYRJ� TFVX"� UYJ� PJW� SGPNLFXNSRW� F\FRX� TSYV� GYX� IJ� VJWXVJNRIVJ� PJW� MSVVJYVW� IJ� PF�
LYJVVJ� JX� NQTSW`JW� FY[� GJPPNL`VFRXW� TSYV� IJW� QSXNKW� MYQFRNXFNVJW� TFV� PJW� 2SRZJRXNSRW� JR�
ZNLYJYV"� TFV� PJW� TVNRHNTJW� L`R`VFY[� IY� IVSNX� JX� TFV� PJW� VaLPJW� IY� IVSNX� HSYXYQNJV"� WSRX�
XSYOSYVW� JR� ZNLYJYV� TSYV� PJW� TFVXNJW� IFRW� XSYXJW� HFX`LSVNJW� IJ� HSRKPNXW� FVQ`W� JX� Wf̀ XJRIJRX�
`LFPJQJRX� FY[� FHXNSRW� JRXVJTVNWJW� TFV� PJW� ;FXNSRW� BRNJW0

+L5D:A!� IfFYXVJ� TFVX"� UYJ"� WSYW� HJXXJ� V`WJVZJ"� NP� RJ� TJYX� \� FZSNV� HSQTPaXJ� `LFPNX`� IFRW�
P fFTTPNHFXNSR� IJW� VaLPJW� IY� IVSNX� IJ� PF� LYJVVJ� PSVWUYJ� PfSVLFRJ� HSQT`XJRX� IJW� ;FXNSRW� BRNJW�
F� HSRWXFX`� UYfYR� IJW� GJPPNL`VFRXW� F� VJHSYVY� ^� PF� KSVHJ� FVQ`J� JR� ZNSPFXNSR� IJW� VaLPJW� IY�
IVSNX� IJW� LJRW� HSRWFHV`JW� TFV� PF� 2MFVXJ� IJW� ;FXNSRW� BRNJW0

-=D:B9� PF� UYFXVNaQJ� 2SQQNWWNSR� ^� TSYVWYNZVJ� P f̀ XYIJ� IJ� PF� UYJWXNSR� IJ� WFZSNV� IFRW� UYJPPJ�
QJWYVJ� bX� WSYW� UYJPPJW� HSRINXNSRW� HJXXJ� NR`LFPNX`� IJZVFNX� bXVJ� FHHJTX`J$

�&&� WJTXJQGVJ� &.+( 


