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8h�Vbhef� WX�VXf� WXea\reXf� TaaqXf%� WXhk� VbaYqeXaVXf� \agXeaTg\baT_Xf� WXf�ETg\baf�
La\Xf%� ceqcTeqXf� cTe� _T� :b``\ff\ba� WX� Web\g� \agXeaTg\baT_� WX� _ÅF'E'L'%� fX� fbag�
gXahXf� n� M\XaaX'� CT� ceX`\reX%� Xa� `Tef&Tie\_� *2/*%� TiT\g� cbhe� bU]Xg� _Xf� eX_Tg\baf�
W\c_b`Tg\dhXf� XageX� _Xf� <gTgf4� _T� fXVbaWX%� Xa� Tie\_� *2/,%� geT\gT\g� WXf� eX_Tg\baf�
Vbafh_T\eXf'

:[TVhaX� WX� VXf� VbaYqeXaVXf� T� TUbhg\� n� _ÅTWbcg\ba� WÅhaX� VbaiXag\ba� fX� ceq&� '�
fXagTag� fbhf� _T� Ybe`X� WÅha� XafX`U_X� WX� erZ_Xf'� 8\af\� _X� Web\g� W\c_b`Tg\dhX� Xg�
_X�Web\g�Vbafh_T\eX�fX� gebhiXag�n�ceqfXag�VbW\Y\qf'�CXf�WXhk�VbaYqeXaVXf�Vbafg\ghXag�
WbaV� WXf� qgTcXf� \`cbegTagXf� Th� cb\ag� dhÅX__Xf� fXebag� fTaf� ah_� WbhgX� dhT_\Y\qXf�
W Å[\fgbe\dhXf� �

:bW\Y\VTg\ba� aX� f\Za\Y\X� cTf� \``bU\_\f`X'� ;X� _T� ceTg\dhX� W\c_b`Tg\dhX� Xg�
Vbafh_T\eX%� W\VgqX� TiTag� gbhg� cTe� _Xf� aqVXff\gqf� WX� _T� cb_\g\dhX%� fX� WqZTZXebag�
WX� abhiX__Xf� erZ_Xf� WX� Web\g'� CXf� gXV[a\dhXf� TW`\a\fgeTg\iXf� Thebag� qZT_X`Xag�
WXf� eqcXeVhff\baf� fhe� _X� eqZ\`X� ]he\W\dhX� ThdhX_� _Xf� W\c_b`TgXf� Xg� _Xf� Vbafh_f�
fXebag� fbh`\f'� <aY\a%� _Xf� gXkgXf� WX� _b\� Xhk&`s`Xf� Vbag\XaaXag� fbhiXag�_X�YXe`Xag�
dh\� cebibdhXeT� bh� TVg\iXeT� _Åqib_hg\ba� WXf� \afg\ghg\baf'

CÅ\agXeTVg\ba� XageX� VXf� W\YYqeXagf� YTVgXhef� fÅXkXeVX�WTaf� ha�`\_\Xh� \agXeaTg\baT_�
Xa� cXecqghX__X� ZXfgTg\ba'� @_� Xfg� WbaV� Xkges`X`Xag� [TfTeWXhk� WX� ceqib\e� Xa�dhX_f�
gXe`Xf� fXebag� cbfqXf� n� _ÅTiXa\e� VXegT\aXf� dhXfg\baf� WX� Web\g� W\c_b`Tg\dhX� Xg�
WX� Web\g� Vbafh_T\eX'� Kbhg� Th� c_hf� cXhg&ba� V[XeV[Xe� n� WqgXe`\aXe� dhX__X� fXeT\g
Ä� G;8JH� H?9� HI7CI?8JH�Ä� _Å\aY_hXaVX� Wh� geb\f\r`X� YTVgXhe%� VÅXfg&n&W\eX� WX� _T� erZ_X�
WX� Web\g%� cTeVX� dhX� _T� `Tg\reX� T\af\� _\`\gqX� dhTag� n� fba� bU]Xg� Xfg� c_hf� TUfgeT\gX%�
`b\af� Y_h\WX'

<a� _ÅbVVheeXaVX%� abhf� fb``Xf� Xa� ceqfXaVX� WX� WXhk� VbaiXag\baf'� /7� B?H;� ;C�
7EEA?97I?DC� :;� 9;AA;H"9?� <7KDG?H;G7"I";AA;� A;� :PK;ADEE;B;CI� :;H� B?HH?DCH� :?EAD"
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CXf� WXhk� \afg\ghg\baf� bag� V[TVhaX� _Xhe� Xk\fgXaVX� cebceX'� Fe%� _ÅXkT`Xa� WXf�
WXhk� VbaiXag\baf� abhf� T`raX� n� _T� VbafgTgTg\ba� fh\iTagX� 3� ba� ceqib\g� _T� cTeg\&
V\cTg\ba� WXf� W\c_b`TgXf� n� _ÅTVg\i\gq� Vbafh_T\eX�Xg� _Å\aiXefX�Xfg� qZT_X`Xag� Xai\fTZq%�
_ÅTVVb`c_\ffX`Xag� W ÅTVgXf� W\c_b`Tg\dhXf� cbhiTag� sgeX� VbaY\q� n� WXf� YbaVg\baaT\eXf�
Vbafh_T\eXf'� :XV\� `qe\gX� Wrf� _bef� dhX_dhXf� `bgf� WÅXkc_\VTg\ba'

@@'� <O<I:@:<� ;<J� =FE:K@FEJ� :FEJLC8@I<J� G8I� ;<J� 8><EKJ� ;@GCFD8K@HL<J

CT� VbaiXag\ba� WX� *2/*� _T\ffT\g%� n� VXhk� V[TeZqf� WX� _Åq_TUbeTg\ba� WX� _T� VbaiXa&
g\ba� WX�*2/,%� gbhgX� _Tg\ghWX�WX�ceXaWeX�cbf\g\ba� Xa�VX�dh\�VbaVXeaX� _T�Vb`cqgXaVX�
qiXaghX__X� WXf� W\c_b`TgXf� Xa� `Tg\reX� Vbafh_T\eX'� <a� XYYXg%� \_� Xfg� ceqV\fq� n�
_ÅTeg\V_X� ,%� cTeTZeTc[X� +� WX� _T� VbaiXag\ba� WX� *2/*� dhÅThVhaX� W\fcbf\g\ba� WX�
VX__X&V\� aX� fTheT\g� sgeX� \agXeceqgqX� Vb``X� \agXeW\fTag� _ÅXkXeV\VX� WXf� YbaVg\baf�
Vbafh_T\eXf� cTe� haX� `\ff\ba� W\c_b`Tg\dhX'

CT� ib\X� qgT\g� _\UeX� _bef� WX� _T� WXhk\r`X� VbaYqeXaVX�cbhe�cbfXe� _X�]T_ba� fh\iTag'�
:ÅXfg� T\aR\� dhX� _ÅTeg\V_X� ,� WX� _T� VbaiXag\ba� WX� *2/,� T� ch� eXVbaaTtgeX� XkceXffq&
`Xag� Thk� <gTgf� _T� YTVh_gq� WX� VbaY\Xe� Thk� `\ff\baf� W\c_b`Tg\dhXf� _ÅXkXeV\VX� WX�
YbaVg\baf� Vbafh_T\eXf'

<i\gbaf� gbhg� `T_XagXaWh� 3� _Xf� `\ff\baf� W\c_b`Tg\dhXf� a ÅXkXeVXag� cTf� _XfW\gXf�
YbaVg\baf� fTaf� dhX� _Å<gTg� WX� eqf\WXaVX�+� aX� ch\ffX� \agXeiXa\e� a\� fTaf� Ybe`T_\gqf'

*'� La� ceX`\Xe� YeX\a� eqfh_gX� WX� _ÅTcc_\VTg\ba� Th� VTf� dhX� abhf� Xai\fTZXbaf%�
Wh� ce\aV\cX� VbafTVeq�cTe� _ÅTeg\V_X� +%� cTeTZeTc[X� *Xe� WX� _T� VbaiXag\ba� WX� *2/,� Xg�
fX_ba� _XdhX_� _ÅqgTU_\ffX`Xag� WXf� eX_Tg\baf� Vbafh_T\eXf� fX� YT\g� cTe� VbafXagX`Xag�
`hghX_'� EqTa`b\af� ba� ceqfh`X� dhX� VX� VbafXagX`Xag� T� qgq� Wbaaq� ch\fdhX�
_ÅTeg\V_X�+%� cTeTZeTc[X�+� WqV_TeX�dhX�}� _X�VbafXagX`Xag�Wbaaq�n�_ÅqgTU_\ffX`Xag� WX�
eX_Tg\baf� W\c_b`Tg\dhXf� XageX� WXhk� <gTgf� \`c_\dhX%� fThY� \aW\VTg\ba� VbageT\eX%� _X�
VbafXagX`Xag� n� _ÅqgTU_\ffX`Xag� WX� eX_Tg\baf� Vbafh_T\eXf� ~'� CÅ<gTg� TVVeqW\gTag� Xfg�
WbaV� [TU\_\gq� n� \afgT__Xe� haX� V[TaVX__Xe\X� Vbafh_T\eX� eTggTV[qX� n� _T� `\ff\ba� W\c_b&
`Tg\dhX� fTaf� WX`TaWXe� _ÅThgbe\fTg\ba� WX� _Å<gTg� TVVeqW\gT\eX%� `T\f� VX� WXea\Xe�
cbheeT\g� fÅl� bccbfXe�,'

+'� <afh\gX%� f\� _Åba� YT\g� hfTZX� WX� _T� YTVh_gq� VeqqX� cTe� _ÅTeg\V_X� ,%� \_� l� T%� Xa� iXegh�
WX� _ÅTeg\V_X� 0)%� cTeTZeTc[X� +� haX� Ybe`T_\gq� n� eX`c_\e� 3� _T� abg\Y\VTg\ba� Thk�
Thgbe\gqf� Vb`cqgXagXf� WX� _Å<gTg� WX� eqf\WXaVX� Wh� ab`�WXf�`X`UeXf� WX� _T� `\ff\ba

+� 8h� Vbhef� WX� VXg� Teg\V_X� abhf� XagXaWbaf� cTe� _X� gXe`X� 5� <gTg� TVVeqW\gT\eX� S� VX_h\� dh\�
eXpb\g� _T� `\ff\ba� W\c_b`Tg\dhX4� cTe� }� <gTg� WX� eqf\WXaVX� ~� VX_h\� fhe� _X� gXee\gb\eX� WhdhX_� _X�
cbfgX� Vbafh_T\eX� Xfg� qgTU_\4� cTe� }� <gTg� TVVeqW\gTag� ~� VX_h\� dh\� Xaib\X� _T� `\ff\ba� W\c_b`Tg\dhX4�
cTe� $� <gTg� WÅXaib\� ~� VX_h\� dh\� qgTU_\g� ha� cbfgX� Vbafh_T\eX'

,� +<#� Thff\� WTaf� _X� `s`X� fXaf%� G[\_\ccX� : 8 ? @< I % � /;� :GD?I� :?EADB7I?FJ;� 9DCI;BEDG7?C%�
>XariX%� *2/+%� c'� *-)'
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W\c_b`Tg\dhX� TggTV[qf� n� _T� fXVg\ba� Vbafh_T\eX� bh� ThgeX`Xag� V[TeZqf� WX� _ÅXkXeV\VX�
WXf� YbaVg\baf� Vbafh_T\eXf'

@_� Vbai\Xag� WX� abgXe� dhX� A;H� B;B8G;H� :;� A7� B?HH?DC� :?EADB7I?FJ;� ;M;GO7CI�
:;H� <DC:?DCH� 9DCHJA7?G;H� 9DCH;GK;CI� A;JGH�EG?K?AQ=;H� ;I� ?BBJC?IPH�:?EADB7I?FJ;H#�
:ÅXfg� _ÅTeg\V_X� 0)%� cTeTZeTc[X� -� dh\� _X� fg\ch_X'

CT� fXVbaWX� VbaYqeXaVX� aX� YT\g� Xa� dhX_dhX� fbegX� dhX� VbaY\e`Xe� haX� erZ_X� Wh�
Web\g� \agXeaTg\baT_� Vbhgh`\Xe� TW`\fX� cTe� WX� ab`UeXhk� <gTgf'� <a� XYYXg%� _Å<gTg�
TVVeqW\gT\eX� TW`Xg� ZqaqeT_X`Xag� dhX� _Xf� TZXagf� W\c_b`Tg\dhXf� WX� _Å<gTg� TVVeq&
W\gTag� XkXeVXag� WXf� Tgge\Uhg\baf� Xa� `Tg\reX� Vbafh_T\eX� n� VbaW\g\ba� dhÅ\_f� fb\Xag�
`ha\f� WÅhaX� Vb``\ff\ba� WX� Vbafh_'� :ÅXfg� WX� ceTg\dhX� VbheTagX'

LaX� ceX`\reX� dhXfg\ba� dh\� fX� cbfX%� Xfg� WX� fTib\e� f\� _T� VbaiXag\ba� WX� *2/,�
TheT� cbhe� XYYXg� W ÅTVVXaghXe� bh� WX� W\`\ahXe� haX� gXaWTaVX� dh\� Vbaf\fgX� n� VbaY\Xe�
_Xf� YbaVg\baf� Vbafh_T\eXf� n� WXf� W\c_b`TgXf'

@@@'� 8::FDGC@JJ<D<EK� ; Å8:K<J� ;@GCFD8K@HL<J�
G8I� C<J� =FE:K@FEE8@I<J� :FEJLC8@I<J

; ÅThgeX� cTeg%� _ÅTeg\V_X� *0� WX� _T� VbaiXag\ba� WX� *2/,� eXaW� cbff\U_X� _ÅTVVb`c_\f&
fX`Xag� WÅTVgXf� W\c_b`Tg\dhXf� cTe� WXf� YbaVg\baaT\eXf� Vbafh_T\eXf� WTaf� ha� <gTg�
bv� _Å<gTg� WÅXaib\� 3

Ä� aÅT� cTf� WX� `\ff\ba� W\c_b`Tg\dhX4

Ä� aÅXfg� cTf� eXceqfXagq� cTe� _T� `\ff\ba� W\c_b`Tg\dhX� WÅha� cTlf� g\Xef'

@_� l� T� haX� VbaW\g\ba� ceqT_TU_X� 3� _X� VbafXagX`Xag� WX� _Å<gTg� WX� eqf\WXaVX'

8� abgXe� dhX� Ä� _ÅTeg\V_X� *0� Xa� YT\g� XkceXffq`Xag� qgTg� Ä� AT799DBEA?HH;B;CI�
:T79I;H� :?EADB7I?FJ;H� C;� 9DC<QG;� 7J� <DC9I?DCC7?G;� 9DCHJA7?G;� 7J9JC� :GD?I� 7JM�
EG?K?AQ=;H� ;I� ?BBJC?IPH� :?EADB7I?FJ;H#

:Xf� W\fcbf\g\baf� dh\%� cTe� _Xhe� cbegqX� ZqaqeT_X%� Vbafg\ghXag� haX� \aabiTg\ba� Xa�
Web\g� \agXeaTg\baT_� chU_\V�'� TheT\Xag� Ww� abe`T_X`Xag� Xg� _bZ\dhX`Xag� Tib\e� _Xhe�
c_TVX� WTaf� _T� VbaiXag\ba� WX� *2/*� 3� X__Xf� VbaVXeaXag� _Xf� eX_Tg\baf� W\c_b`Tg\dhXf�
Xg� aba� _X� Web\g� Vbafh_T\eX'

CXf� <gTgf� ibag&\_f� n� _ÅTiXa\e� WX� YTpba� fh\i\X� eXVbhe\e� n� VXggX� YTVh_gq� Xg� hg\_\fXe�
_Xhef� Vbafh_f� Xa� gTag� dhX� W\c_b`TgXf� 7� :ÅXfg� _n� haX� fXVbaWX� dhXfg\ba'

P� CXf� Vbafh_f� bag� qgq� WÅhaX� YTpba� fcbeTW\dhX� V[TeZqf� WX� YbaVg\baf� W\c_b`Tg\dhXf'� ;Taf�
ha� beWeX� WÅ\WqX� gerf� ib\f\a%� f\ZaT_baf� _ÅTVg\i\gq� Wh� Vbafh_Tg� ZqaqeT_� WX� 9X_Z\dhX� n� <_\fTUXg[i\__X�
WheTag� _T� fqVXff\ba� ^TgTaZT\fX%� Xg� VX%� U\Xa� dhX� _ÅXk&<gTg� ^TgTaZT\f� aX� Ywg�cTf� eXVbaah'
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;Taf� dhX__X� `XfheX� WXf� Vbaf\WqeTg\baf� XffXag\X__X`Xag� WÅbeWeX� ]he\W\dhX� ]bhX&�
ebag&X__Xf� _befdhÅ\_� fÅTZ\g� WÅbeZTa\fXe� ha� eqfXTh� WX� cbfgXf� W\c_b`Tg\dhXf� bh�
Vbafh_T\eXf� WX� VTee\reX�.%� Xa� gTag� dhÅ\afgeh`Xag� WX� _T� cb_\g\dhX� Xkgqe\XheX� WÅha�
<gTg� 7

<a� UeXY%� _X� cebU_r`X� cXhg� fX� cbfXe� W ÅhaX� YTpba� VbaVergX� WTaf� _Xf� gXe`Xf�
fh\iTagf� 3

Ä� :Xf� Vbaf\WqeTg\baf� \afc\eXebag&X__Xf� _Å<gTg� TVVeqW\gTag� Th� cb\ag� WX� V[TeZXe�
WX� ceqYqeXaVX� _T� `\ff\ba� W\c_b`Tg\dhX� WX� _ÅXafX`U_X� WX� _T� eXceqfXagTg\ba�
W\c_b`Tg\dhX� Xg� Vbafh_T\eX� WTaf� _Xf� VTc\gT_Xf%� Xa� fhcce\`Tag� _X� Vbafh_Tg� Wq]n�
Xk\fgTag� bh� Xa� eXabapTag� n� l� VeqXe� ha� cbfgX� Vbafh_T\eX� 7� Fh� Th� VbageT\eX�
Xa� Wqc\g� fbhiXag� WX� eqX__Xf� ceqbVVhcTg\baf� UhWZqgT\eXf�X%� _Å<gTg� TVVeqW\gTag�
`T\ag\XaWeT&g&\_� WTaf� _Xf� VTc\gT_Xf� _X� WbhU_X� eqfXTh� Xg� VX%� Xa� \`cbfTag� fXh_X&
`Xag� Xa� WXea\Xe� _\Xh� Th� cbfgX� Vbafh_T\eX� _Xf� eXfge\Vg\baf� dh\� fXeT\Xag� aqVXf&
fT\eXf� 7

Ä� CÅ<gTg6� WÅXaib\� Vbag\ahXeT&g&\_� n� XageXgXa\e� WXf� cbfgXf� Vbafh_T\eXf� Ä� bh�
Xfg\`XeT&g&\_� WXib\e� Xa� VeqXe� Ä� fhe� _X� gXee\gb\eX� WX� _Å<gTg� WX� eqf\WXaVX� Xa�
WX[bef� WX� _T� VTc\gT_X� bh� TheT&g&\_� c_hgug� eXVbhef� n� _T� `\ff\ba� W\c_b`Tg\dhX�
cbhe� _ÅXkXeV\VX� WX� YbaVg\baf� Vbafh_T\eXf%� `s`X� WTaf� _Xf� _bVT_\gqf� bv� VXggX�
`\ff\ba�a ÅXfg� cTf� qgTU_\X� 7

<kT`\abaf� V\&Tcerf� VX� dh\� cbheeT\g� WqgXe`\aXe� _X� V[b\k� WX� _ ÅhaX� bh� _ÅThgeX�
fb_hg\ba'

M'� :FDG8I8@JFE�<EKI<� C<�JK8KLK�;@GCFD8K@HL<� <K�
C<� JK8KLK� :FEJLC8@I<

CÅ\afg\ghg\ba� Vbafh_T\eX� Xfg� fTaf� ah_� WbhgX� fbeg\X� eXaYbeVqX� WX� _T� VbaYqeXaVX�
WX� M\XaaX'� <a� XYYXg%� ha� VXegT\a� ab`UeX� WX� VbagebiXefXf%� XageX� ThgeXf� Th� fh]Xg�
WXf� \``ha\gqf� Xg� WXf� ce\i\_rZXf%� fbag� geTaV[qXf� Xa� YTiXhe� WXf� cbfgXf� Vbafh_T\eXf'�
DT_Zeq� VXggX� T`q_\beTg\ba%� _Xf� `\ff\baf� W\c_b`Tg\dhXf� UqaqY\V\Xag� gbh]bhef� W Åha�
fgTghg� `X\__Xhe� dhX� VX_h\� WXf� Vbafh_Tgf'� Gbhe� _X� VbafgTgXe%� \_� fhYY\g� WX� Vb`cTeXe�
_Xf� WXhk� f\ghTg\baf�0'� :ÅXfg� VX� dhX�abhf� abhf� cebcbfbaf� WX� YT\eX'

.� Ebhf� _T\ffbaf� WX� Vugq� _Xf� Vbafh_Tgf� [babeT\eXf� VTe%� fTaf� ibh_b\e� `\a\`\fXe� _Xhe� eu_X%� \_� YThg�
eXVbaaTtgeX� dhÅ\_f� aX� Vbafg\ghXag� YbeVq`Xag� WTaf� _ÅXafX`U_X� Wh� eqfXTh� dhÅha � eX_T\f� WÅTccb\ag'

/� CÅ\aV\WXaVX� UhWZqgT\eX� a ÅXfg� cTf� n� fbhf&Xfg\`Xe%� cTeg\Vh_\reX`Xag� _befdhÅ\_� fÅTZ\g� WXf� cTlf�
eqVX``Xag� ceb`hf� n� _Å\aWqcXaWTaVX� Xg� Xa� ib\X� WX� WqiX_bccX`Xag'� 8� g\geX� WÅ\__hfgeTg\ba%�
f\ZaT_baf� dhÅXa� 9X_Z\dhX� _ ÅTeg\V_X� UhWZqgT\eX� cbhe� _T� eq`haqeTg\ba%� Xa� *2/-%� Wh� cXefbaaX_�
TVg\Y� Xg� Xa� W\fcba\U\_\gq� WXf� cbfgXf� W\c_b`Tg\dhXf� Xg� Vbafh_T\eXf� T\af\� dhX� WXf� eXceqfXagTagf�
cXe`TaXagf� Thcerf� WXf� beZTa\fTg\baf� \agXeaTg\baT_Xf� `Xag\baaX� ha� VeqW\g� WX� =� ..2'0)/')))'

0� 8\af\� dhX� abhf� _ÅTibaf� Wq]n� f\ZaT_q� abhf� aX� ceXabaf� cTf� Xa� Vbaf\WqeTg\ba� _ Å\afg\ghg\ba�
WXf� Vbafh_Tgf� [babeT\eXf� Wbag� _X� fgTghg� Xfg� `b\af� YTibeTU_X� dhX� VX_h\� WXf� Vbafh_Tgf� W\gf� WX�
VTee\reX'
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<a� iXegh� WX� _ ÅTeg\V_X� ++� WX� _T� VbaiXag\ba� WX� *2/*%� _Xf� _bVThk� WX� _T� `\ff\ba�
W\c_b`Tg\dhX� fbag� \ai\b_TU_Xf'� < g� fX_ba� _ÅTeg\V_X� *Xe%� _Xf� _bVThk� WX� _T� `\ff\ba�
Vb`ceXaaXag� _T� eqf\WXaVX� Wh� V[XY� WX� `\ff\ba'� <a� bhgeX%� _T� WX`XheX� ce\iqX�
WXf� ThgeXf� TZXagf� W\c_b`Tg\dhXf� ]bh\g%� Thk� gXe`Xf� WX� _ÅTeg\V_X� ,)%� WX� _T� `s`X�
\ai\b_TU\_\gq� dhX� _Xf� _bVThk� WX� _T� `\ff\ba'

CT� erZ_X� Xfg� TUfb_hX� 3� \_� a ÅXfg� cTf� cXe`\f� Thk� TZXagf� WX� _Å<gTg� TVVeqW\gT\eX�
W Ål� cqaqgeXe%� f\� VX� aÅXfg� TiXV� _X� VbafXagX`Xag� Wh� V[XY� WX� _T� `\ff\ba'

CÅTeg\V_X� ,*� WX� _T� VbaiXag\ba� WX� *2/,� eXVbaaTtg� WTaf� haX� VXegT\aX� `XfheX�
fXh_X`Xag� _Å\ai\b_TU\_\gq� WXf� _bVThk� Vbafh_T\eXf'

*'� :ÅXfg� ha\dhX`Xag� _T� cTeg\X� WXf� _bVThk� Vbafh_T\eXf� dhX� _X� cbfgX� Vbafh_T\eX�
hg\_\fX�XkV_hf\iX`Xag�}�cbhe�_Xf�UXfb\af�WX�fba�geTiT\_� ~�dh\� ]bh\g�WX� _Å\ai\b_TU\_\gq'�
Gbhe� l� Tib\e� TVVrf%� _Xf� Thgbe\gqf� WX� _Å<gTg� WX� eqf\WXaVX� bag� UXfb\a� Wh� VbafXa&
gX`Xag� Wh� V[XY� WX� cbfgX� Vbafh_T\eX%� WX� _T� cXefbaaX� Wqf\ZaqX� cTe� _h\� bh� Wh�
V[XY� WX� _T� `\ff\ba� W\c_b`Tg\dhX� WX� _Å<gTg� WÅXaib\'

+'� <a� bhgeX%� _X� V[XY� WX� cbfgX� Vbafh_T\eX� Xfg� ceqfh`q� Tib\e� Wbaaq� fba� VbafXa&
gX`Xag� Xa� VTf� WÅ\aVXaW\X� bh� W ÅThgeX� f\a\fgeX� Xk\ZXTag� WXf� `XfheXf� WX� cebgXVg\ba�
\``qW\TgX1'� CXf� _bVThk� Vbafh_T\eXf� `s`X� _\`\gqf� n� VXhk� hg\_\fqf� cbhe� _Xf�
UXfb\af� Wh� cbfgX� aX� fbag� WbaV� cTf� Vb`c_rgX`Xag� n� _ÅTUe\� WÅhaX� \agehf\ba'� CÅba�
cXhg� Xa� bhgeX� ceqib\e� WXhk� fbheVXf� WX� W\YY\Vh_gqf'
Ä� :X� fbag� _Xf� Thgbe\gqf� WX� _Å<gTg� WX� eqf\WXaVX� dh\� ]hZXebag� f\� _X� f\a\fgeX� Xg�

_ÅT`c_Xhe� WX� VX_h\&V\� eXaWXag� aqVXffT\eX� _Xhe� \agXeiXag\ba4
Ä� GTe� T\__Xhef%� \_� TccTeg\Xag� Th� V[XY� Wh� cbfgX� Vbafh_T\eX� WX� eXaiXefXe� _X� VTf�

qV[qTag� _T� ceqfb`cg\ba� WÅha� VbafXagX`Xag� WX� fT� cTeg� Xg� WX� `Ta\YXfgXe� fba�
WqfTVVbeW� fhe� _Xf� `XfheXf� ce\fXf%� Xa� fÅTffheTag� WXf� `blXaf� WX� ceXhiX� cbhe�
qi\gXe� WXf� VbagXfgTg\baf� h_gqe\XheXf� qiXaghX__Xf'

@_� l� T� _\Xh� WX� abgXe� Xa� bhgeX� dhX� VbageT\eX`Xag� n� VX� dh\� Xfg� ceqih� cbhe� _Xf�
_bVThk� WÅhaX� `\ff\ba� W\c_b`Tg\dhX%� _Xf� _bVThk� Vbafh_T\eXf� cXhiXag� YT\eX� _ÅbU]Xg�
W ÅhaX� Xkcebce\Tg\ba� n� WXf� Y\af�WX�WqYXafX� aTg\baT_X�bh� WÅhg\_\gq�chU_\dhX4� _T� W\YYq&
eXaVX� Xfg� dhX� cbhe� _ÅXkcebce\Tg\ba� WXf� _bVThk� WX� _T� `\ff\ba� W\c_b`Tg\dhX%�
\_� YThg� aqZbV\Xe'� :XV\� fX� VbafgTgX� qZT_X`Xag� cbhe� _ÅT`XhU_X`Xag� WXf� _bVThk%� _Xf�
ThgeXf� bU]Xgf� dh\� fÅl� gebhiXag� T\af\� dhX� _Xf� `blXaf� WX� geTafcbeg'� C ÅTeg\V_X� ,*%�
cTeTZeTc[X� -� WX� _T� :baiXag\ba� WX� *2/,� Vbag\Xag� WXf� W\fcbf\g\baf� eX_Tg\iXf� n�
_ÅXkcebce\Tg\ba'

1� 8VghX__X`Xag� _X� fgTghg� WXf� _bVThk� Vbafh_T\eXf� iTe\X� WX� cTlf� n� cTlf� Xg� \_� l� T� cTf� `T_�
W!\aVXeg\ghWXf'� Fa� fX� WX`TaWX� cTe� XkX`c_X� VX� dh\� fX� fXeT\g� cTffq� Xa� *2-1 WTaf� _X� VTf� WX�
D`X� BTfXa^\aT� dh\� fX_ba� _Xf� eXafX\ZaX`Xagf� Ybhea\f� Th� JXVeqgT\eX� W!<gTg� fÅXfg� ]XgqX� WÅhaX�
YXasgeX� WÅha� WXf� qgTZXf� Wh� Vbafh_Tg� ZqaqeT_� WX� _ÅL'I'J'J'� n� EXj� Pbe^%� f\� _X� Vbafh_� ZqaqeT_�
Cb`T^\a� a ÅTiT\g� cTf� Thgbe\fq� _T� cb_\VX� T`qe\VT\aX� n� XYYXVghXe� haX� XadhsgX� WTaf� _Xf� _bVThk�
Vbafh_T\eXf� "ib\e� abgT``Xag� Ch^X� K'� CXX%� +DCHJA7I� /7L� 7C:� 1<79I?9;!� CbaWba%� c'� +-+#'�
C!Teg'� ,*� WX� _T� VbaiXag\ba� WX� *2/,� Vbafg\ghX� haX� Ybe`h_X� WX� Vb`ceb`\f� Xg� bYYeX� haX� UTfX�
]he\W\dhX� fweX'
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CÅTeg\V_X� ..%� cTeTZeTc[X� ,� WX� _T� VbaiXag\ba� WX� *2/,� cXe`Xg� dhX� WXf� UheXThk�
WÅThgeXf� beZTa\f`Xf� bh� TZXaVXf� fb\Xag� \afgT__qf� WTaf� haX� cTeg\X� Wh� Uog\`Xag� bv�
fX� gebhiXag� _Xf� _bVThk� Wh� Vbafh_Tg%� n� VbaW\g\ba� dhX� _Xf� _bVThk� TYYXVgqf� n� VXf�
UheXThk� fb\Xag� fqcTeqf� WX� VXhk� dh\� fbag� hg\_\fqf� cTe� _X� cbfgX� Vbafh_T\eX'� ;Taf�
VX� VTf%� _XfW\gf� UheXThk� aX� fbag� cTf� Vbaf\Wqeqf� Vb``X� YT\fTag� cTeg\X� WXf� _bVThk�
Vbafh_T\eXf'

LaX� W\fcbf\g\ba� fX`U_TU_X� aX� fX� eXgebhiX� cTf� WTaf� _T� VbaiXag\ba� WX� *2/*�
Xg� WÅThVhaf� cbheeT\Xag� ib\e� WTaf� _ÅTeg\V_X� ..%� cTeTZeTc[X� ,%� ha� TiTagTZX� cbhe�
_Xf� Vbafh_Tgf'� :X� fXeT\g� XYYXVg\iX`Xag� _X� VTf%� f\� _Å\``XhU_X� bVVhcq� cTe� haX�
`\ff\ba� W\c_b`Tg\dhX� WXiT\g� sgeX� TYYXVgq� XkV_hf\iX`Xag� n� fba� hfTZX'� Fe� gX__X�
a ÅXfg� cTf� _Å[lcbg[rfX� n� eXgXa\e� 3� _ÅTeg\V_X� *%� _\ggXeT� \#� WX� _T� VbaiXag\ba� WX� *2/*�
WqV_TeX� dhÅ\_� YThg� XagXaWeX� cTe� }� _bVThk� WX� _T� `\ff\ba� ~� _Xf� Uog\`Xagf� bh�
}� cTeg\Xf� ~� WX� Uog\`Xag� dh\� fbag� hg\_\fqf� Thk� Y\af� WX� _T� `\ff\ba'� I\Xa�a ÅX`csV[X�
Xa� ce\aV\cX� dhX� _Å\``XhU_X� bVVhcq�cTe� _T� `\ff\ba� _X� fb\g� qZT_X`Xag�cTe� WÅThgeXf�
beZTa\f`Xf� bh� TZXaVXf'

KTag� _Xf� _bVThk� WX� _T� `\ff\ba� dhX� _Xf� _bVThk� Vbafh_T\eXf� Wb\iXag� sgeX�
hg\_\fqf� WÅhaX� YTpba� Vb`cTg\U_X� TiXV� _Xf� YbaVg\baf� eXfcXVg\iXf'� CT� f\ghTg\ba� aÅXfg�
cTf� W\YYqeragX� fhe� VX� cb\ag� XageX� _Xf� WXhk� fbegXf� WX� _bVThk'

47A?H;� :?EADB7I?FJ;� ;I� K7A?H;� 9DCHJA7?G;"9DJGG?;GH

@_� eXffbeg� WX� _ÅTeg\V_X� +0%� cTeTZeTc[X� ,� WX� _T� VbaiXag\ba� WX� *2/*� dhX� _T�
iT_\fX� W\c_b`Tg\dhX� aX� Wb\g� sgeX� a\� bhiXegX� a\� eXgXahX'� @_� fÅTZ\g� WÅha� ceXfVe\g�
TUfb_h'

HhTag� n� _T� iT_\fX� Vbafh_T\eX%� abhf� fb``Xf� Xa� ceqfXaVX� WÅhaX� abg\ba� abhiX__X�
Xa� Web\g� \agXeaTg\baT_� chU_\V� dh\� aX� VbaaT\ffT\g� ]hfdhÅn� ceqfXag� dhX� _T� iT_\fX�
W\c_b`Tg\dhX'� C Å\a\g\Tg\iX� Xa� eXi\Xag� n� _T� :b``\ff\ba� WX� Web\g� \agXeaTg\baT_'

CT� iT_\fX� Vbafh_T\eX� aba� c_hf� Ä� _T� `Tg\reX� YT\g� _ÅbU]Xg� WX� _ÅTeg\V_X� ,.%� cTeT&
ZeTc[X� ,� WX� _T� VbaiXag\ba� WX� *2/,� Ä� aX� Wb\g� sgeX� a\� bhiXegX�a\� eXgXahX%� `T\f�
_Xf� Thgbe\gqf� Vb`cqgXagXf� WX� _Å<gTg� WX� eqf\WXaVX� cXhiXag� WX`TaWXe� dhX� VX__X&V\�
fb\g� bhiXegX� Xa� _Xhe� ceqfXaVX� cTe� ha� eXceqfXagTag� Thgbe\fq� WX� _Å<gTg� WÅXaib\�
Xg%� f\� VXg� <gTg� bccbfX� ha� eXYhf� n� _T� WX`TaWX%� _T� iT_\fX� Xfg� eXaiblqX� n� fba� _\Xh�
WÅbe\Z\aX'� 8\af\� Ä� Xg� U\Xa� dhÅ\_� l� T\g� ha� aXg� cebZerf� Ä� _T� iT_\fX� Vbafh_T\eX�
aÅXfg� cTf� ha� gTUbh� n� _Å\afgTe� WX� _T� iT_\fX� W\c_b`Tg\dhX'

;ÅThgeX� cTeg%� _X� eqZ\`X� Xfg� W\YYqeXag� qZT_X`Xag� Xa� VX� dh\� VbaVXeaX� _Xf� Vbhe&
e\Xef� 3� _T� VbaiXag\ba� WX� $)($� aX�Ybe`h_X� Xa� fba� Teg\V_X�+0%� cTeTZeTc[X�.%� ThVhaX�
VbaW\g\ba� fX� eTccbegTag� n� _T� aTg\baT_\gq� Wh� Vbhee\Xe� W\c_b`Tg\dhX%� gTaW\f� dhX
Ä�Xg� _ÅTeg\V_X� ,.%� cTeTZeTc[X� .%� WX� _T�VbaiXag\ba� WX� *2/,� _X� fg\ch_X�Ä�_X� Vbhee\Xe�
Vbafh_T\eX� aX� Wb\g%� n� `b\af� dhX� _Å<gTg� WX� eqf\WXaVX� a Ål� VbafXagX%� sgeX� a\� ha�
eXffbeg\ffTag� WX� _Å<gTg� WX� eqf\WXaVX%� a\%� fThY� fÅ\_� Xfg� ha� eXffbeg\ffTag� WX� _Å<gTg�
WÅXaib\%� ha� eqf\WXag� cXe`TaXag� WX� _Å<gTg� WX� eqf\WXaVX'

@_� fXeT� WbaV� c_hf� f\`c_X� Xg� c_hf� Vb``bWX� WX� eXVbhe\e� V[TdhX� Yb\f� dhX� VÅXfg
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cbff\U_X%� n� _T� iT_\fX� W\c_b`Tg\dhX� Xg� Th� Vbhee\Xe� W\c_b`Tg\dhX� Xa� _\Xh� Xg� c_TVX�
WX� _T� iT_\fX� Vbafh_T\eX� Xg� Wh� Vbhee\Xe� Vbafh_T\eX'� J\� _T� `\ff\ba� W\c_b`Tg\dhX�
XkXeVX� _Xf� YbaVg\baf� Vbafh_T\eXf%� \_� aÅl� T� cTf� WX� cebU_r`X� n� VX� cb\ag� WX� ihX%�
VTe� Xa� ceTg\dhX%� _Xf� WXhk� fbegXf� WX� WbVh`Xagf� aX� fXebag� cTf� Zebhcqf� Xa� Vb_\f�
fqcTeqf%� _Xf� ceX`\Xef� Vbafg\ghTag� _T� iT_\fX� W\c_b`Tg\dhX%� _Xf� fXVbaWf� _T� iT_\fX�
Vbafh_T\eX'� ;X� `s`X� ba� YXeT� _ÅqVbab`\X� WX� WXhk� Vbhee\Xef� T_bef� dhÅha� fXh_�
fhYY\g'� CX� gbhg� Vbafg\ghXeT� haX� fXh_X� Xg� `s`X� iT_\fX� W\c_b`Tg\dhX� XageX� _Xf�
`T\af� WÅha� fXh_� Xg� `s`X� Vbhee\Xe� W\c_b`Tg\dhX'

.CK?DA78?A?IP� E;GHDCC;AA;

CT� cXefbaaX� WX� _ÅTZXag� W\c_b`Tg\dhX� Xfg� \ai\b_TU_X� 3� \_� aX� cXhg�Ä� _ÅTeg\V_X� +2�
WX� _T� VbaiXag\ba� WX� *2/*� Xfg� Ybe`X_� Xg� TUfb_h� Ä� sgeX� fbh`\f� n� ThVhaX� Ybe`X�
WÅTeeXfgTg\ba� bh� WX� WqgXag\ba2'� JX_ba� _ ÅTeg\V_X� ,� WX� _T� `s`X� VbaiXag\ba%� _Xf�
YbaVg\baf� WÅhaX� `\ff\ba� W\c_b`Tg\dhX%� eTccX_baf&_X%� Vbaf\fgXag� abgT``Xag� n�
eXceqfXagXe� _Å<gTg� TVVeqW\gTag� Thcerf� WX� _Å<gTg� TVVeqW\gT\eX� Xg� n� aqZbV\Xe� TiXV�
_X� ZbhiXeaX`Xag� WX� VX� WXea\Xe'� CXf� TZXagf� W\c_b`Tg\dhXf� fbag� Ä� Vb``X�
DbagXfdh\Xh� _ÅT� qVe\g�Ä� _T� cTeb_X� Wh� ce\aVX� dh\� _Xf� Xaib\X� Xg� VXggX� cTeb_X� Wb\g�
sgeX� _\UeX'� Å

J\� _Xf� YbaVg\baf� Vbafh_T\eXf� WqVe\gXf� n� _ÅTeg\V_X� .� WX� _T� VbaiXag\ba� WX� *2/,�
fX� eTccebV[Xag� fXaf\U_X`Xag� fhe� VXegT\af� cb\agf� WXf� YbaVg\baf� WÅhaX� `\ff\ba�
W\c_b`Tg\dhX%� _X� VTeTVgreX� eXceqfXagTg\Y� WX� VX__X&V\� Xg� fT� cbf\g\ba� WX� aqZbV\TgXhe�
_h\�eXfgXag�cebceXf'�8hff\�aX� fX�]hfg\Y\XeT\g&\_�cTf� W ÅqgXaWeX�Thk� Vbafh_f� _X�ce\aV\cX�
WX� _Å\ai\b_TU\_\gq� WXf� TZXagf� W\c_b`Tg\dhXf'

C ÅTeg\V_X� -*� WX� _T� `s`X� VbaiXag\ba� TggqahX� VXcXaWTag%� Xa� YTiXhe� WXf� YbaV&
g\baaT\eXf� Vbafh_T\eXf%� VXegT\aXf� erZ_Xf� WX� Web\g� bh� WX� cebVqWheX� cqaT_X'� 8\af\� 3

*'� CX� YbaVg\baaT\eX� Vbafh_T\eX� aX� cXhg� sgeX� `\f� Xa� qgTg� WÅTeeXfgTg\ba� bh� WX�
WqgXag\ba� ceqiXag\iX� dhÅXa� VTf� WX� Ve\`X� ZeTiX� Xg� n� _T� fh\gX� W ÅhaX� WqV\f\ba�
WX� _ÅThgbe\gq� ]hW\V\T\eX� Vb`cqgXagX'� CX� YT\g� WX� _T\ffXe� n� _Å<gTg� TVVeqW\gT\eX�
haX� _\UXegq� WÅTcceqV\Tg\ba� WX� _T� ZeTi\gq� Wh� Ve\`X� cXe`Xg� WÅTcc_\dhXe� _T�
erZ_X� TiXV�haX�VXegT\aX� fbhc_XffX'

+'� @_� aX� cXhg� sgeX� \aVTeVqeq� dhÅXa� iXegh� WÅhaX�WqV\f\ba� ]hW\V\T\eX� WqY\a\g\iX'

.BBJC?IP� :;� @JG?:?9I?DC

CX� f\rZX� WX� _T� `Tg\reX� fX� gebhiX� WTaf� _ÅTeg\V_X� ,*� WX� _T� VbaiXag\ba� WX� *2/*'�
Gbhe� _Xf� `s`Xf� `bg\Yf� dhX� VXhk� dh\� ]hfg\Y\Xag� _Å\ai\b_TU\_\gq� WX� fT� cXefbaaX%�
_ÅTZXag� W\c_b`Tg\dhX� ]bh\g� WX� _Å\``ha\gq� WX� _T� ]he\W\Vg\ba� cqaT_X� WX� _Å<gTg�
TVVeqW\gT\eX4� \_� ]bh\g� qZT_X`Xag� WX� _Å\``ha\gq� WX� _T� ]he\W\Vg\ba� V\i\_X� Xg� TW`\&
a\fgeTg\iX� fThY� WTaf� ,� VTf� aXggX`Xag� fcqV\Y\qf� 3� haX� TVg\ba� eqX__X� VbaVXeaTag

2� Ebhf� aÅXai\fTZXbaf� cTf� _T� f\ghTg\ba� WX� _ÅTZXag� W\c_b`Tg\dhX� dh\� T� _T� aTg\baT_\gq� WX� _Å<gTg�
TVVeqW\gT\eX� bh� l� T� fT� eqf\WXaVX� cXe`TaXagX'
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ha�\``XhU_X�ce\iq� f\ghq� fhe�_X� gXee\gb\eX� WX� _Å<gTg� TVVeqW\gT\eX� �A;M� AD9?�G;?�H?IJ; !�
haX� TVg\ba� VbaVXeaTag� haX� fhVVXff\ba� WTaf� _TdhX__X� _ÅTZXag� W\c_b`Tg\dhX� Y\ZheX�
n� g\geX� ce\iq� Xg� haX� TVg\ba� VbaVXeaTag� haX� cebYXff\ba� _\UqeT_X� bh� haX� TVg\i\gq�
Vb``XeV\T_X� dhX__X� dhÅX__X� fb\g� XkXeVqX� WTaf� _Å<gTg� TVVeqW\gT\eX*)'� CbefdhX� fT�
`\ff\ba� W\c_b`Tg\dhX� Xfg� gXe`\aqX%� _Å\``ha\gq� Wh� W\c_b`TgX� fhUf\fgX� fX_ba�
_ÅTeg\V_X� ,2%� cTeTZeTc[X� +� Xa� VX� dh\� VbaVXeaX� _Xf� TVgXf� TVVb`c_\f� cTe� _h\� WTaf�
_ÅXkXeV\VX� WX� fXf� YbaVg\baf� Vb``X�`X`UeX� WX� _T� `\ff\ba'

GTe� VbageX%� cbhe� _Xf� YbaVg\baaT\eXf� Vbafh_T\eXf� _Å\``ha\gq�aX� iThg%� Thk� gXe`Xf�
WX� _ÅTeg\V_X� -,%� cTeTZeTc[X� *%� WX� _T� VbaiXag\ba� WX� *2/,%� dhX� cbhe� _Xf� TVgXf�
TVVb`c_\f� WTaf� _ÅXkXeV\VX� WXf� YbaVg\baf'� <aVbeX%� Xa� iXegh� Wh� cTeTZeTc[X� +� Wh�
`s`X� Teg\V_X%� VXggX� \``ha\gq� aX� cXhg&X__X� sgeX� \aibdhqX� Xa� VTf� WÅTVg\ba� V\i\_X�
eqfh_gTag� WX� _T� VbaV_hf\ba� WÅha� VbageTg� dh\� a ÅT� cTf� qgq� VbaV_h� XkceXffq`Xag� bh�
\`c_\V\gX`Xag� cTe� _X� YbaVg\baaT\eX� Vbafh_T\eX� Xa� gTag� dhX� `TaWTgT\eX� WX� _Å<gTg�
W ÅXaib\� bh� Xa� VTf� WÅTVg\ba� V\i\_X� \agXagqX� cTe� ha� g\Xef� cbhe� ha� Wb``TZX� eqfh_&
gTag� WÅha� TVV\WXag� VThfq� WTaf� _Å<gTg� WX� eqf\WXaVX� cTe� ha� iq[\Vh_X%� ha� aTi\eX�
bh�ha� TqebaXY'

CT� W\YYqeXaVX� XageX� _Xf� WXhk� eqZ\`Xf� Xfg� fXaf\U_X'

Fa� cXhg� WÅT\__Xhef� fX� WX`TaWXe� f\� cbhe� _Xf� YbaVg\baaT\eXf� Vbafh_T\eXf� Ä� Xg�
_T� dhXfg\ba� \agqeXffX� _Xf� W\c_b`TgXf� Wrf� _T� Y\a� WX� _Xhe� `\ff\ba� VTe� T_bef� \_f� fbag�
fbh`\f� Th� `s`X� eqZ\`X� Ä� abhf� fb``Xf� Xa� ceqfXaVX� WÅhaX� iqe\gTU_X� \``h&
a \gq**'� <a� XYYXg%� _befdhÅ\_� TZ\g� rf&dhT_\gqf� _X� YbaVg\baaT\eX� Vbafh_T\eX� Xfg� _ÅbeZTaX�
WX� _Å<gTg� W ÅXaib\'� <a� WÅThgeXf� `bgf%� f\%� Xa� eT\fba� WX� _T� aTgheX� WX� _ÅTVgX� TVVb`c_\�
cTe� _X� YbaVg\baaT\eX� Vbafh_T\eX� WTaf� _ÅXkXeV\VX� WX� fXf� YbaVg\baf%� _X� ge\UhaT_� WX�
_Å<gTg� WX� eqf\WXaVX� fX� WqV_TeX� Vb`cqgXag� G7I?DC;� B7I;G?7;!� VÅXfg� WX� gbhgX� `Ta\reX�
_Å<gTg� WÅXaib\� dh\� Xfg� Xa� VThfX� Xg� aba� fba� YbaVg\baaT\eX� cXefbaaX__X`Xag'

8W`Xggbaf� `s`X� dhX� _Åba� cTe_X� WÅ\``ha\gq%� aX� Ywg&VX� dhX� cbhe� eXfcXVgXe� _T�
gXe`\ab_bZ\X� geTW\g\baaX__X'� HhX� YThg&\_� XagXaWeX�cTe� TVgXf� TVVb`c_\f� WTaf� _ÅXkXe&
V\VX� WXf� YbaVg\baf� Vbafh_T\eXf� 7� <fg&VX� ieT\`Xag� f\� f\`c_X� dhÅ\_� l� cTeTtg� n� ceX&
`\reX� ihX� Xg� _T� abg\ba� Xfg&X__X� fhYY\fT``Xag� _TeZX� cbhe�`XggeX� _Xf� TZXagf� Vbafh&
_T\eXf� n� _ÅTUe\� 7

GeXabaf� WXhk� XkX`c_Xf� 3

Äz�CX�YT\g�cbhe�_Xf�YbaVg\baaT\eXf� Vbafh_T\eXf� WÅbVVTf\baaXe%�cTe�XkVrf�WX�i\gXffX�
bh� cTe� \ieXffX%� ha� TVV\WXag� WX� ebh_TZX� Xfg&\_� Vbaf\Wqeq� Vb``X� qgTag� ha� TVgX�
TVVb`c_\� WTaf� _ÅXkXeV\VX� WX� _Xhef� YbaVg\baf� 7� Fa� fÅTVVbeWX� TVghX__X`Xag� n� eqcba&

*)� ;Taf� VXggX� WXea\reX� [lcbg[rfX� _ ÅTZXag� W\c_b`Tg\dhX� TheT� VbageXiXah� Th� ceXfVe\g� WX�
_ÅTeg\V_X� -+� dh\� _h\� \agXeW\g� WÅXkXeVXe� WTaf� _Å<gTg� TVVeqW\gT\eX� haX� ThgeX� cebYXff\ba� bh� ha�
Vb``XeVX� Xa� ihX� W!ha� ZT\a� cXefbaaX_'� @_� Xfg� n� abgXe� VXcXaWTag� dhX� _ÅTeg'� -+� Ä � _Xf� W\fVhff\baf�
Th� fh]Xg� Wh� gXkgX� Xa� Ybag� Yb\� Ä� aX� i\fX� cTf� _ ÅXkXeV\VX� n� g\geX� fhUf\W\T\eX� WÅhaX� TVg\i\gq�
eq`haqeqX� fhe� _X� c_Ta� fV\Xag\Y\dhX� bh� Vh_gheX_'

**� J 8 CD F E � A'%� }� CXf� _\`\gXf� WTaf� _X� gX`cf� WX� _ Å\``ha\gq� WX� ]he\W\Vg\ba� WXf� TZXagf� W\c_b&
`Tg\dhXf� ~%� La\iXef\gq� _\UeX� WX� 9ehkX__Xf%� -79JAIP� :;� ,GD?I!� 3G7K7JM� ;I� +DC<PG;C9;H!� O%� c'� /)'
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WeX� cTe� _T� aqZTg\iX*+'� 8hcTeTiTag� _X� cebU_r`X� TiT\g� fhfV\gq� cTf� `T_� WX� Vbageb&
iXefXf� Xg� _ÅqiXaghT_\gq� cbhe� _T� cTeg\X� _qfqX� WX� aX� cTf� Tib\e� _T� cbff\U\_\gq� WX� fX�
YT\eX� T__bhXe� cTe� ib\X� ]hW\V\T\eX� _Å\aWX`a\gq� n� _TdhX__X� X__X� TheT\g� abe`T_X`Xag�
Web\g� TiT\g� fXaf\U\_\fq� _Åbc\a\ba� chU_\dhX� Xg� e\fdhT\g� WX� `XggeX� Y\aT_X`Xag� Xa�
VThfX� _X� ce\aV\cX�`s`X� WXf� \``ha\gqf� WX� gbhgX�aTgheX*,'

Gbhe� VX� dh\� eXZTeWX� _Xf� TZXagf� Vbafh_T\eXf%� _ÅTeg\V_X� -,%� cTeTZeTc[X� +� fhf`Xa&
g\baaq� T� _X� `qe\gX� WÅXagqe\aXe� _T� fb_hg\ba� TWbcgqX� Wq]n� cTe� _T� WbVge\aX� Xg� _T�
]he\fcehWXaVX'

Ä� C ÅXfc\baaTZX�aba�c_hf�aX� cXhg�sgeX�Vbaf\Wqeq�Vb``X�XageTag� WTaf� _ÅXkXeV\VX�
WXf� YbaVg\baf� Vbafh_T\eXf� Xg� WX� ab`UeXhk� Vbafh_f� bag� Wq]n� Xh%� WX� VX� V[XY%�`T\__X�
n� cTeg\e� TiXV� _T� ]hfg\VX*-'� DT\agXf� Yb\f%� _T� W\YY\Vh_gq� Xfg� WX� WqY\a\e� VX� dhÅ\_� YThg�
XagXaWeX� cTf� Xfc\baaTZX*/'� EbgT``Xag%� Xa� `Tg\reX� qVbab`\dhX%� _T� Yebag\reX�
aÅXfg�cTf� gbh]bhef� T\fqX� n� geTVXe� XageX�haX� f\`c_X� XadhsgX� Xg� ha�TVgX�WÅXfc\baaTZX�
qVbab`\dhX*/� dh\� eXaW� _ÅTZXag� Vbafh_T\eX� cTff\U_X� WX� cbhefh\gXf*0%� fTaf� dhÅ\_�
ch\ffX� \aibdhXe� _ÅTeg\V_X� -,� cTeTZeTc[X� *'

*+� Ch^X� K'� CXX%� DE#� 9?I#!� c'� +/)� }� '''� eXV^_Xff� We\i\aZ� \f� T� WXcTegheX� Yeb`� Tal� bYY\V\T_�
Whgl� 64� _X� cebU_r`X� fÅXfg� cbfq� qZT_X`Xag� cbhe� _Xf� YbaVg\baaT\eXf� \agXeaTg\baThk%� ib\e� :_TeXaVX�
N\_YeXW� A<EBJ%� .CI;GC7I?DC7A� ?BBJC?I?;H!� CbaWba%� *2/*%� c'� **2� 3� }� '''� g[X� La\gXW� ETg\baf� ab�
_baZXe� V_T\`f� \``ha\gl� \a� eXfcXVg� bY� geTYY\V� i\b_Tg\baf� Ybe� bYY\V\T_� We\iXef� be� bg[Xe� bYY\V\T\f�
We\i\aZ� \a� I>;� 9DJGH;� D<� :JIN� ~'

*,� <a� VX� dh\� VbaVXeaX� _Xf� TVg\baf� V\i\_Xf� \agXagqXf� cTe� WXf� cXefbaaXf� WTaf� _ Å<gTg� TVVeqW\gT\eX�
VbageX� _Xf� TZXagf� W\c_b`Tg\dhXf%� _T� :baYqeXaVX� WX� M\XaaX� WX� *2/*� T� TWbcgq� haX� eqfb_hg\ba�
eXVb``TaWTag� dhÅXa� cTeX\_f� VTf� _Å<gTg� TVVeqW\gTag� eXabaVX� n� _Å\``ha\gq� WXf� `X`UeXf� WX� _T�
`\ff\ba� W\c_b`Tg\dhX� _befdhÅ\_� cXhg� _X� YT\eX� fTaf� dhX� VX_T� XageTiX� _ÅTVVb`c_\ffX`Xag� WXf�
YbaVg\baf� WX� _T� `\ff\ba'

*-� Ch^X� K'� C <<%� DE#� 9?I#!� c'� +./� 3� }� J\aVX� g[X� Ve\`X� bY� Xfc\baTZX%� \Y� cebiXa%� T_jTlf�
XagT\_f� T� `hV[� _baZXe� fXagXaVX� bY� \`ce\fba`Xag� g[Ta� fcXV\Y\XW� \a� geXTg\Xf%� `Tal� Vbafh_f�
[TiX� UXXa� TeeXfgXW� Ybe� g[X� T__XZXW� bYYXaVX'''� ~'

*.� Ch^X� K'� C<<%� DE#� 9?I#!� c'� *2.� 3� }� @ g� `Tl� UX� bUfXeiXW� g[Tg%� \a � g[X� TUfXaVX� bY� ZXaXeT__l�
TVVXcgXW� WqY\a\g\ba� bY� }� Xfc\baTZX� ~� `Tal� Vbafh_f� TaW� W\c_b`Tgf� [TiX� Tffh`XW� g[X� eu_X� bY�
Z_be\Y\XW� TaW� ce\i\_XZXW� }� fc\Xf� ~� Ä � T� YTVg� eXZTeWXW� Ul� `Tal� Tf� T� aXVXffTel� Xi\_� ~'

*/� Ch^X� K'�C<<%� DE#� 9?I#!�c'� /.� 3� }� '''� g[X� UbeWXe_\aX�UXgjXXa� beW\aTel� XVbab`\V� \aiXfg\ZTg\ba�
TaW� XVbab`\V� Xfc\baTZX� [Tf� UXVb`X� U_heeXW� ~'

*0� CT� Jh\ffX� abgT``Xag� T� ce\f� WXf� `XfheXf� fqireXf� cbhe� fX� WqYXaWeX� VbageX� _ÅTVg\i\gq� WX�
VXhk� dh\� fÅXYYbeVXag� WÅbUgXa\e� Vb``ha\VTg\ba� WXf� fXVeXgf� WX� YTUe\VTg\ba� bh� WÅTYYT\eXf'� GTegTag�
WX� _Å\WqX� dhX� _ ÅXfc\baaTZX� qVbab`\dhX%� gbhg� Xa� _qfTag� _Xf� \agqesgf� WÅhaX� XageXce\fX� ce\iqX�
TYYXVgX� Thff\� _Xf� \agqesgf� ZqaqeThk� WX� _ÅqVbab`\X� fh\ffX%� _X� _qZ\f_TgXhe� _h\� WbaaX� _X� VTeTVgreX�
W Åha� Wq_\g�bh�W Åha� Ve\`X� VbageX� _ Å<gTg'� CT�cebgXVg\ba� WX�VX� WXea\Xe� T� qgq�eqT_\fqX�cTe� _ÅTeg\V_X� +0,�
Wh� VbWX� cqaT_'� Mb\e� abgT``Xag� _ÅTeg\V_X� Wh� ;e� Bheg� I < @: ? C @E � fbhf� _X� g\geX� }� 8eg'� +0,� Jg� >9�
haW� WXe� TZXagXa_bfX� j\egfV[TYg_\V[X� ETV[e\V[gXaW\Xafg� ~%� WTaf� 5?GIH9>7<I� J C ? � 2;9>I!� ay� *%�
*2/*� "Qxe\V[#'
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8hk� gXe`Xf� WX� _ÅTeg\V_X� ,*%� cTeTZeTc[X� +� WX� _T� VbaiXag\ba� WX� *2/*%� _ÅTZXag�
W\c_b`Tg\dhX� }� a ÅXfg� cTf� bU_\Zq� ~� WX� WbaaXe� fba� gq`b\ZaTZX'

CX� ce\aV\cX� WX� _T� W\fcXafX� WX� gq`b\ZaTZX� Xa� ]hfg\VX� a ÅT� cTf� qgq� eXgXah� cbhe�
_Xf� YbaVg\baaT\eXf� Vbafh_T\eXf� cTe� _ÅTeg\V_X� --� WX� _T� VbaiXag\ba�WX� *2/,'�KbhgXYb\f%�
\_� a ÅXk\fgX� cTf� W ÅbU_\ZTg\ba� TUfb_hX� cbhe� _Xf� YbaVg\baaT\eXf� Vbafh_T\eXf� WX�WqcbfXe�
Vb``X� gq`b\a'� JX_ba� _X� gXkgX%� }� \_f� aX� Wb\iXag� cTf� eXYhfXe� ~'� :ÅXfg� c_hgug�
Vb``X� haX� Xk[begTg\ba� n� gq`b\ZaXe'� @_� a Ål� T� WÅT\__Xhef� cTf� WX� fTaVg\baf� Xg� WX�
gbhgX� YTpba� _Xf� YbaVg\baaT\eXf� Vbafh_T\eXf� aX� fbag� cTf� gXahf� WX� gq`b\ZaXe� fhe�
WXf� YT\gf� TlTag� geT\g� n� _ÅXkXeV\VX�WX� _Xhef� YbaVg\baf�bh%�f\� VÅXfg�Xa�dhT_\gq� WÅXkcXegf%�
fhe� _X� Web\g�aTg\baT_� WX�_Å<gTg�W ÅXaib\'

1GPHP7C9;H

:\gbaf� cbhe� `q`b\eX� _X� cebU_r`X� WXf� ceqfqTaVXf� dh\� fbeg� n� cebceX`Xag�
cTe_Xe� Wh� VbagXkgX� ]he\W\dhX� WTaf� _XdhX_� abhf� abhf� fb``Xf� c_TVq'� 9\Xa� dhX�
_Xf� erZ_Xf� Wh� cebgbVb_X� fb\Xag� Y\kqXf� W ÅhaX� YTpba� iTe\TU_X� WÅha� <gTg� n� _ÅThgeX%�
abe`T_X`Xag� _Xf� `X`UeXf� Wh� Vbecf� W\c_b`Tg\dhX� bVVhcXag� haX� c_TVX� WX� V[b\k�
WTaf� _T� [\qeTeV[\X� WXf� ceqfqTaVXf� Xg� \_f� bag� cTegbhg� _X� cTf� fhe� _Xf� `X`UeXf� Wh�
Vbecf� Vbafh_T\eX'� :Xg� q_q`Xag� WX� ceXfg\ZX� a ÅXfg� cTf� aqZ_\ZXTU_X%� VTe� _Å\aY_hXaVX�
dhX� cXhg� XkXeVXe� ha� W\c_b`TgX� fÅXa� gebhiXeT� eXaYbeVqX'

M@'� F9A<:K@FEJ� :FEKI<� C8� =FIDLC<� :FEJ@JK8EK� 8� JLGGI@D<I�
C<J� :FEJLC8KJ� G8I�LE<�<OK<EJ@FE�;<J� 8KKI@9LK@FEJ�

;<� C8� D@JJ@FE� ;@GCFD8K@HL<

Gbhedhb\%� Wrf� _bef%� aX� cTf� YT\eX� XkXeVXe� _Xf� YbaVg\baf� Vbafh_T\eXf� cTe� WXf�
`\ff\baf� W\c_b`Tg\dhXf� c_hgug� dhX� WX�`T\agXa\e� bh� WX� VeqXe�ha� cbfgX� Vbafh_T\eX�
WTaf� WXf� VbaW\g\baf� `b\af� TiTagTZXhfXf%� Xg� cbhe� _X� cbfgX� _h\&`s`X� Xg� cbhe� _Xf�
YbaVg\baaT\eXf� dh\� Xa� Ybag� cTeg\X� 7� P� TheT\g&\_� WXf� bU]XVg\baf� WÅbeWeX� ]he\W\dhX�7

LaX� ceX`\reX� bU]XVg\ba� fX� ceqfXagX� n� _ÅXfce\g� 3

C ÅTeg\V_X� +� WX� _T� VbaiXag\ba� WX� *2/,� VbafTVeX� _X� ce\aV\cX� fh\iTag� _XdhX_� _T�
ehcgheX� WXf� eX_Tg\baf� W\c_b`Tg\dhXf� a ÅXageTtaX� cTf� ?EHD� <79ID� _T� ehcgheX� WXf�
eX_Tg\baf� Vbafh_T\eXf'

CT� ehcgheX� WXf� eX_Tg\baf� W\c_b`Tg\dhXf� Xfg� ha� TVgX� WÅhaX� VXegT\aX� ZeTi\gq� Xg�
cTegTag� TffXm� XkVXcg\baaX_'� <a� bhgeX%� f\� _T� `XfheX� Xfg� ce\fX%� X__X� fÅTVVb`cTZaXeT�
ZqaqeT_X`Xag� WX� _T� ehcgheX� WXf� eX_Tg\baf� Vbafh_T\eXf*1'

Fa� cbheeT\g� WbaV� W\YY\V\_X`Xag� ]hfg\Y\Xe� _X� `T\ag\Xa� WÅha� eqfXTh� WX� cbfgXf�
Vbafh_T\eXf� cTeT__r_X`Xag� n� VX_h\� WXf� cbfgXf� W\c_b`Tg\dhXf� ha\dhX`Xag� cbhe

*1� :X� Yhg� _X� VTf� abgT``Xag� _bef� WX� _T� ehcgheX� WXf� eX_Tg\baf� W\c_b`Tg\dhXf� XageX� _T� 9X_Z\dhX�
Xg� _T� IqchU_\dhX� Wh� :baZb� "Cqbcb_Wi\__X#� Xa� *2/)� Xg� XageX� _T� 9X_Z\dhX� Xg� _T� IqchU_\dhX�
8eTUX� La\X� Xa� *2/)'
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_ÅqiXaghT_\gq� bv� _T� ehcgheX� WXf� eX_Tg\baf� Vbafh_T\eXf� aÅ\eT\g� cTf� WX� cT\e� TiXV�
_T� ehcgheX� WXf� eX_Tg\baf� W\c_b`Tg\dhXf'

LaX� WXhk\r`X� bU]XVg\ba� cbheeT\g� sgeX� Ybe`h_qX'

CÅ<gTg� WÅXaib\� \aW\dhX� Th� Vbafh_� dhX__X� Xfg� _ÅqgXaWhX�WX� fT� ]he\W\Vg\ba� gXee\gb&
e\T_X'� ;Taf� _Xf� Yebag\reXf� WX� _Å<gTg� WX� eqf\WXaVX%� \_� l� T� ZqaqeT_X`Xag� c_hf\Xhef�
V\eVbafVe\cg\baf� Vbafh_T\eXf� 3� VX_T� WqcXaW� WX� _ÅqgXaWhX�WX� VXg� <gTg%� WX� _ÅXk\fgXaVX�
WX� VXageXf� TW`\a\fgeTg\Yf%� \aWhfge\X_f� bh� `Te\g\`Xf� \`cbegTagf� Xa� WX[bef� WX� _T�
VTc\gT_X%� WX� _T� ceqfXaVX� Xa� VXegT\af� XaWeb\gf� WX�ab`UeXhk� eXffbeg\ffTagf� WX� _Å<gTg�
WÅXaib\%� XgV'� 8\af\� abhf� iblbaf� fbhiXag� _X� fV[q`T� fh\iTag� `\f� Xa� Tcc_\VTg\ba� 3�
T`UTffTWX� WTaf� _T�VTc\gT_X4� Vbafh_Tgf� ZqaqeThk�bh�Vbafh_Tgf� WTaf� _Xf� ThgeXf�i\__Xf�
TlTag� dhX_dhX� \`cbegTaVX'� Fa� aX� Vbapb\g� cTf� dhX� _Å<gTg� WÅXaib\� eXabaVX� n� VXf�
cbfgXf� Vbafh_T\eXf� Xg� fX� W\fcXafX� WÅhaX�cb_\g\dhX� WX� ceqfXaVX%� f\� VX� aÅXfg� WTaf� _T�
VTc\gT_X� WX� _Å<gTg� TVVeqW\gT\eX'

CÅTeg\V_X� *+� WX� _T� VbaiXag\ba� WX� *2/*� Xfg� fhfVXcg\U_X� WÅTccbegXe� haX� fb_hg\ba�
n� VX� cebU_r`X'�<a� XYYXg%� _ÅTeg\V_X� *+� ceqib\g� _T� VeqTg\ba� WX�UheXThk� YT\fTag�cTeg\X�
WX� _T� `\ff\ba� W\c_b`Tg\dhX� WTaf� WÅThgeXf� _bVT_\gqf� dhX� VX__Xf� bv� _T� `\ff\ba�
X__X&`s`X� Xfg� _qgTU_\X'� CT� YTVh_gq� WX� VeqXe� cTeX\_f� UheXThk� aX� WqVbh_X� cTf� Wh�
f\`c_X� YT\g� WX� _ÅqgTU_\ffX`Xag� bh� WX� _ÅXk\fgXaVX� WX� eX_Tg\baf� W\c_b`Tg\dhXf� 3� \_�
YThg%� Thk� gXe`Xf� WX� _ÅTeg\V_X� *+%� bUgXa\e� Th� ceqT_TU_X� _X� VbafXagX`Xag� Xkcerf� WX�
_Å<gTg� TVVeqW\gT\eX'

8� _T� VbaYqeXaVX� WX� M\XaaX%� _bef� WX� _ÅXkT`Xa� Wh� gXkgX� WX� _ÅTeg\V_X� *+%� _Xf� Ti\f�
qgT\Xag� ZqaqeT_X`Xag� YTibeTU_Xf� Xg� _X� Wq_qZhq� Wh� :[\_\%� abgT``Xag%� T� eTccX_q�
dhX� _ÅqgTU_\ffX`Xag� WX� UheXThk� Thk\_\T\eXf� eXY_rgX� _ÅhfTZX�TVghX_� Xa� VX�dh\�VbaVXe&
aX%� cTe� XkX`c_X%� _Xf� fXei\VXf� Vb``XeV\Thk� Xg� _Xf� fXei\VXf� WÅ\``\ZeTg\ba� Xg�
WÅq`\ZeTg\ba� WXf� `\ff\baf� W\c_b`Tg\dhXf'� GTe� VbageX� _X� Wq_qZhq� Wh� Mqaqmhq_T�
Xfg\`T\g� dhX� _Xf� UheXThk� WÅhaX� `\ff\ba� W\c_b`Tg\dhX� fX� gebhiXag� abe`T_X`Xag�
WTaf� _T� i\__X� bv� f\rZX� _X� ZbhiXeaX`Xag� WX� _Å<gTg� TVVeqW\gT\eX*2'

LaX� bccbf\g\ba� c_hf� ab`UeXhfX� aX� fX� `Ta\YXfgXeT\g&X__X� cTf� fÅ\_� TccTeT\ffT\g�
dhX� _ÅbU]XVg\Y� Xfg� _T� W\fcTe\g\ba� WXf� Vbafh_Tgf� Xg� _X� eX`c_TVX`Xag� WX� VXhk&V\� cTe�
WXf� UheXThk� Thk\_\T\eXf� 7� G_hf\Xhef� YTVgXhef� cbheeT\Xag� ]bhXe� 3� _Å\`cbch_Te\gq�
WXf� \``ha\gqf� W\c_b`Tg\dhXf%� _T� ceqfXaVX� fqVh_T\eX� WÅha� Vbecf� Vbafh_T\eX� WTaf�
_T� i\__X� bv� _X� UheXTh� fXeT\g� Veqq%� XgV'

LaX� Yb\f� WX�c_hf� \_� l� T� _\Xh� WX� fbh_\ZaXe� _X�VTeTVgreX� YbaWT`XagT_X`Xag�U\_Tgq&
eT_� WXf� eX_Tg\baf� W\c_b`Tg\dhXf� 3� _Xf� TiTagTZXf� Xg� WqfTiTagTZXf� fbag� eqV\cebdhXf'�
8hff\� _Å<gTg� TVVeqW\gT\eX� WbaaXeT&g&\_� W ÅThgTag� c_hf� YTV\_X`Xag� fba� VbafXagX`Xag�
n� _T� VeqTg\ba� WX� UheXThk� Thk\_\T\eXf� dhX� _h\&`s`X� ibhWeT� Tcc_\dhXe� _T� Ybe`h_X%�
n� fba� cebY\g%� WTaf� _Å<gTg� TVVeqW\gTag'

*,� :baYqeXaVX� WXf� ETg\baf� La\Xf� fhe� _Xf� eX_Tg\baf� Xg� \``ha\gqf� W\c_b`Tg\dhXf%� WbVh`Xagf�
bYY\V\X_f'� * @ � :baY'� +)(*-%� >XariX%� *2/+%� c'� **/'
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CT� WXhk\r`X� bU]XVg\ba� cbheeT\g� WbaV� sgeX� _XiqX� Xg� _X� fV[q`T� TVghX_� YXeT\g�
c_TVX� Th� fh\iTag� 3� T`UTffTWX� WTaf� _T� VTc\gT_X4� UheXThk� WX� _ÅT`UTffTWX� T\__Xhef'

@_� l� T� haX� geb\f\r`X� bU]XVg\ba� 3

;Taf� _ÅXkXeV\VX� WX� _Xhef� YbaVg\baf%� _Xf� TZXagf� Vbafh_T\eXf� cXhiXag%� Xa� iXegh�
WX� _ÅTeg\V_X� ,1� WX� _T� VbaiXag\ba� WX� $)(&!� fÅTWeXffXe� Thk� Thgbe\gqf� _bVT_Xf� Vb`cq&
gXagXf� WX� _Xhe� V\eVbafVe\cg\ba� Vbafh_T\eX'� Fe%� _ÅTeg\_VX� -*� WX� _T� VbaiXag\ba�
WX� *2/*� Tff\ZaX� _T� `\ff\ba� W\c_b`Tg\dhX� Vb``X� fXh_� \agXe_bVhgXhe� bh� \agXe&
`qW\T\eX� iT_TU_X� fhe� _X� c_Ta� bYY\V\X_� _X� D\a\fgreX� WXf� 8YYT\eXf� qgeTaZreXf� WX�
_Å<gTg� TVVeqW\gT\eX�bh�qiXaghX__X`Xag�ha� ThgeX�`\a\fgreX�Wbag� \_� TheT� qgq�VbaiXah�
"cTe� XkX`c_X%� Th� IblTh`X� La\%� cbhe� VXegT\af� cTlf� 3� _X� `\a\fgreX� Wh� :b`&�
`bajXT_g[#'

CT� VbaiXag\ba� WX� *2/,� l� T� cbegq� eX`rWX'� <a� XYYXg%� fX_ba� fba� Teg\V_X� 0)%�
cTeTZeTc[X� ,� _T� `\ff\ba� W\c_b`Tg\dhX� cXhg%� WTaf� _ÅXkXeV\VX� WX� YbaVg\baf� Vbafh&
_T\eXf%� fÅTWeXffXe� Thk� Thgbe\gqf� _bVT_Xf� WX� _T� V\eVbafVe\cg\ba� Vbafh_T\eX� Xg%� f\� WXf�
_b\f%� erZ_X`Xagf� Xg� hfTZXf� WX� _Å<gTg� WX� eqf\WXaVX� bh� _Xf� TVVbeWf� \agXeaTg\baThk�
Xa� _T� `Tg\reX� _X� cXe`XggXag%� Thk� Thgbe\gqf� VXageT_Xf� WX� _ Å<gTg� WX� eqf\WXaVX'

<aY\a� haX� dhTge\r`X� bU]XVg\ba� T� geT\g� Th� cXefbaaX_'

Ebhf� Tibaf� fbh_\Zaq� dhX� _T� W\c_b`Tg\X� Xg� _Å\afg\ghg\ba� Vbafh_T\eX� fbag� Yba&
V\reX`Xag� W\fg\aVgXf'� 8hff\� cXhg&ba� VbaVXib\e� dhX� _X� cXefbaaX_� X`c_blq� cbhe�
_Åha� Xg� _ÅThgeX� WXf� eqfXThk� Xfg�W\YYqeXag'�;X� YT\g%�aTZhreX� _Xf� TZXagf�W\c_b`Tg\dhXf�
Xg� _Xf� YbaVg\baaT\eXf� Vbafh_T\eXf� qgT\Xag� eXVehgqf� fqcTeq`Xag'� @_� fÅTZ\ffT\g� WX� WXhk�
VTWeXf� U\Xa� n�cTeg'

8VghX__X`Xag%� WTaf� WX� ab`UeXhk� cTlf%� _Xf� TZXagf� WXf� fXei\VXf� Xkgqe\Xhef� Wh�
D\a\fgreX� WXf�8YYT\eXf� qgeTaZreXf� cXhiXag�XkXeVXe� _Xhef�YbaVg\baf� \aW\YYqeX``Xag�
WTaf� WXf�cbfgXf� W\c_b`Tg\dhXf� bh�WTaf� WXf�cbfgXf�Vbafh_T\eXf4� \_f�fbag�cb_liT_Xagf'

8\af\� Xa� 9X_Z\dhX%� _T� VTee\reX� Wh� fXei\VX� Xkgqe\Xhe� Wh�D\a\fgreX� WXf� 8YYT\eXf�
qgeTaZreXf� Xg� Wh� :b``XeVX� Xkgqe\Xhe� Xfg� ha \dhX+)'� CXf� TZXagf� Xa� TVg\i\gq� WX�
fXei\VX� WTaf� ha� cbfgX� n� _ÅqgeTaZXe� bag�qgq� eXVehgqf�WX� _T�`s`X� YTpba%� bag� TVVb`&
c_\� _X� `s`X� fgTZX%� fbag� eTaZqf� WTaf� _T� `s`X� [\qeTeV[\X%� `T\f� \_f� fbag� TYYXVgqf�
gTagug� n� ha� cbfgX� W\c_b`Tg\dhX%� gTagug� n� ha� cbfgX� Vbafh_T\eX'� @@� Xa� Xfg� T\af\�
qZT_X`Xag� Xa� =eTaVX%$!� WTaf� _X� IblTh`X�L a \++� XgV'

Jhe� _X� c_Ta� WXf� XYYXVg\Yf%� _Åha\Y\VTg\ba� Wh� eqfXTh� WXf� cbfgXf� WX� VTee\reX� n�
_ÅqgeTaZXe� cTe� haX� XkgXaf\ba� WXf� Tgge\Uhg\baf� WXf� `\ff\baf� W\c_b`Tg\dhXf� Xg� _T�
fhcceXff\ba� WXf� Vbafh_Tgf� aX� fbh_riXeT\g� WbaV� cTf%� WTaf� _T� c_hcTeg� WXf� cTlf%�
WX�W\YY\Vh_gqf'

+)� 8eesgq� eblT_� Wh� +.� Tie\_� *2./� Y\kTag� _X� fgTghg� WXf� TZXagf� Wh� D\a\fgreX� WXf� 8YYT\eXf�
qgeTaZreXf� Xg� Wh� :b``XeVX� Xkgqe\Xhe� "0DC?I;JG� 8;A=;� Wh� +1� Tie\_� *2./#%� `bW\Y\q� cTe� _ÅTeesgq�
eblT_� Wh� +2� ]h\__Xg� *2/)� "0DC?I;JG� 8;A=;� Wh� 1� fXcgX`UeX� *2/)#'

+*� AXTa� 98 @C C F L � Xg� G\XeeX� G < C C < K @< I %� /;H� *<<7?G;H� PIG7C=QG;H!� GTe\f%� *2/+%� cc'� *1,� Xg� *2/'
++� CbeW� JK I 8 E > % � 3>;� :?EADB7I?;� 97G;;G!� CbaWba%� *2/+%� cc'� ,-� Xg� -.'
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9\Xa� Th� VbageT\eX%� VXggX� ha\Y\VTg\ba� eqfbhWeT\g� VXegT\af� cebU_r`Xf� WÅbeWeX�
cflV[b_bZ\dhX� dh\� fX� cbfXag� _n� bv%� WÅTcerf� _Xf� erZ_Xf� Wh� Web\g� TW`\a\fgeTg\Y�
\agXeaX%� \_� a ÅXk\fgX�dhÅhaX� fXh_X� VTee\reX�WXf� fXei\VXf� Xkgqe\Xhef'�<kc_\dhbaf&abhf� 3

Ä� ;Taf� _T� [\qeTeV[\X� TW`\a\fgeTg\iX%� VXegT\af� ZeTWXf� VbaYqeqf� n� WXf� `X`UeXf�
Wh� cXefbaaX_� W\c_b`Tg\dhX� fbag� \aYqe\Xhef� n� VXhk� WX� YbaVg\baaT\eXf� Vbafh&
_T\eXf'� 8hff\� haX� ceb`bg\ba� cXhg&X__X� T__Xe� WX� cT\e� cbhe� _ÅTZXag� TiXV� haX�
`hgTg\ba� W ÅhaX� `\ff\ba� W\c_b`Tg\dhX� n� ha� cbfgX� Vbafh_T\eX�+,'� Fe%� _T� W\c_b&
`Tg\X� WbaaX� \aVbagXfgTU_X`Xag� Wh� _hfgeX� n� VXhk� dh\� Xa� Ybag� cTeg\X'� :XV\� Xfg�
ieT\� qZT_X`Xag�cbhe� _Xf� YbaVg\baf� Vbafh_T\eXf� `T\f� WTaf� haX�`XfheX� abgTU_X&
`Xag�`b\aWeX'� :ÅXfg� VX� dh\�Xkc_\dhX� _ÅTggeT\g� fhcqe\Xhe� WX� _T� W\c_b`Tg\X� cbhe�
UXThVbhc� WÅTZXagf'� C Åha\Y\VTg\ba� Wh� eqfXTh� cXe`XggeT\g� WX� eqT_\fXe� ha� cTeT_&
_q_\f`X� XageX� _T� cebZeXff\ba� WTaf� _T� VTee\reX� Xg� _T� `TeV[X� iXef� _Xf� [baaXhef'

Ä� @_� aX� fÅTZ\g� cTf� fXh_X`Xag� WX� Vqeq`ba\T_� Xg� WX� cebgbVb_X'� LaX� ceb`bg\ba�
dh\� T`raX� _ÅTZXag� n� ceXaWeX� eTaZ� cTe`\� _Xf� YbaVg\baaT\eXf� Vbafh_T\eXf� _h\�
YXeT\g� cXeWeX%� T\af\� dhÅn� fT� YT`\__X%� _X�UqaqY\VX�WX� VXegT\af�ce\i\_rZXf� Xg�\``h&
a\gqf'� :ÅXfg� abe`T_� 3� _X� Uhg� WX� ce\i\_rZXf� Xg� \``ha\gqf� Ä� _X� ceqT`Uh_X� WXf�
VbaiXag\ba7� WX� *2/*� Xg� WX� *2/,� abhf� _X� eTccX__X� Ä� Xfg� aba� cTf� W ÅTiTagTZXe�
_Xf� \aW\i\Whf%� `T\f� W ÅTffheXe� _ÅTVVb`c_\ffX`Xag� XYY\VTVX� WX� _Xhef� YbaVg\baf'�
>eoVX� n� _Åha\Y\VTg\ba%� ha� eqZ\`X� ha\Ybe`X� cbheeT\g� sgeX� Tcc_\dhq� n� gbhf� _Xf�
TZXagf� WheTag� _Xhe� gX`cf� WX� ceqfXaVX� n� _ÅqgeTaZXe'

:FE:CLJ@FE

@_� Xfg� gX`cf� WX� VbaV_heX'

CX� WqV_\a� WX� _Å\afg\ghg\ba� Vbafh_T\eX� fÅTaabaVX� WTaf� _X� `qVTa\f`X� ]he\W\dhX�
dh\� cXe`Xg� Thk� W\c_b`TgXf� WÅXkXeVXe� _Xf� YbaVg\baf� WX� Vbafh_'� <a� XYYXg%� e\Xa� aX�
]hfg\Y\X� c_hf%� Xa� Web\g%� _ÅXk\fgXaVX� WÅhaX� Xag\gq� TW`\a\fgeTg\iX� W\fg\aVgX� WX� _T�
`\ff\ba� W\c_b`Tg\dhX�%?#� ;rf� _bef� Xg� U\Xa� dhX� _T� :baYqeXaVX� WX� M\XaaX� WX� *2/,�
T\g� Wbgq� _Å\afg\ghg\ba� Vbafh_T\eX� WÅha� HJ8HIG7IJB� ]he\W\dhX� fb_\WX%� _X� Z_Tf� cbheeT\g�
U\Xagug� Vb``XaVXe� n� fbaaXe� cbhe� X__X'

+,� GeXabaf� n� g\geX� WÅXkX`c_X� _X� VTf� eqVXag� WÅha� T`UTffTWXhe� WX� 9X_Z\dhX� n� 9bZbgT%� ceb`h�
Vbafh_� ZqaqeT_� n� EXj� Pbe^'

+-� JThY� fÅ\_� fÅTZ\g� WX� cbfgXf� Vbafh_T\eXf� [babeT\eXf'




